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GROODUV DQG VKDUHV LQ WKRXVDQGV H[FHSW SHU VKDUH DPRXQ\

1RM  &RQWRICDMS | LCDQRDOXWP HONV

7 KHFRQRIEDOMS EDDFHWHAADY/R 6HBWP BHU \WHFRQRIEDME WM HOVR FRP SUKHMYHLCARP HI RUMH TXDIMY DG QCHP ROV HIG-G6 HBWP BHU
DG \KHFRQRIEDMG WP HOAR \KDUHRGHATHIAW | RAMWHQCHP RQMVHIGG6HWP BHJ DG WHFRQRIADMS AP HOVR FDK I GZ VIRMHQMH
P RQMVHIG-G6HBWP BHU DG DHX@DXAWS 7 KHARQRIEDMS EDDCAHWKHADVR - HAHP BHU Z DVGHIYHGIURP . DXGWG FRQRIADIMG | LCDAADD

WA HOV EXVERHY QRAGFOGHDDAVFRKUA/ NXUGE. JHHDD CFR-BWECFFRXQIY) SUCASBY * $$3 LQWHS QUWMGE\BIM/R $ P HIFD , QWHRSLQROR P DDIHP HWV
DODENVE HONVGHHAOY | RUDI CLUMBIAP HOAR \WHFRQRICDMS | LCDGRLOOWIMAP HOVDUHLGFOGHS $ GYWY HWFRQIWIRQD R QRUP DORXULY) WPV H AHBWRUDD. AVAXWHS
IQWHQRMEHBZ , QMIP UAXOVDHGRAGHHADUO (GEFDHR URKXOVI RUDI X@ HIU 7 KHFRQRIEDMG | LCDGRDONBAP HN DG QR DHSUAHIMGLQOFFR EDFHZ LW
IQWARYIR)RP 4 DIGREWRQEIQAHIBQLG RIP DIRQLGFOGHE LQRXUDIROCFRORIEDMS | LDGADOWBAP HIVDQGQRM/ 7 KHFRQRICDMS | LOGRCOKEAP HON
DOGCRM/CESHIGY LOWLYUHBRWKRXG EHUHDGLOFROMGRNRDZ L\ \WHFRQRICDMS DXGMS | LCDGFDOWBIAP HONDQG UHIDMS QRM/LGFOGHGLORXUS QK0TS HBRWRY) RP

. IROWH\ HUHG-G' H-P BHU W )RP L

" XUQ) WHTXOWUHIGG-XCH Z HIGHQNIHG DO HURMQWH EDORH\KH/BUAHOBMROR  ERURZ LIV XQE-URXUFUHAWDAMN DOG\WHUHDAG DAHAVRUG-EW
IKOFHFRAN 7 KHVHIP RXQNZ HIHSHYRAD SUAHMG D/PXUHINP VIQRXUFRQRICDMS EDDIFH\KHAV DOGZ HGHMP LQHGWDAKH \KRX@ KDYHEHHQ SUAHOAMG DVGRQ
PXUHAT KLY FKDQIHDOR FRUMFVMKHSUAHQEBMROR \WHFDK | BZ VDWRADMG Z W ERURZ LQIVXQEHURXUFUHAWIADN 3R \WHHFDK | BZ VZ HHSUAHOMGRODGHV
EDAV 7 KHFKDQI HLIQWHEDDFHKHVSUAHQBIRQUATXULAAKDARH . EHSUAHOMERODIWRWEDLY

: HDAHRHGWHP DAIDIW R MY HURURQ SURUSHIRGY | LCDGRDOWBAP HOWLQDFFREDFHZ LW \KHEHRXUMI/ DG [ FKDQIH&RP P IWIRD 6( & 6\H $ FFRXQMY)
YXGUWDLIR 0 DMIDOW FRAIHELO$S FRRXQIG) 6\BIELG/&RALLFDIRD $6& SUAHREMROR ) LCDGADOB\BAP HON ©  HFRGFOGHGWDARHHURZ D/GRAP DAMIDOR
D0 SURJDQOOCRUQMIP SHIRGOQGWHHRMH [P HIZP HOVR SUVIRAO | LGGU-SRWDHRAMINUG ,QUFFREDFHZ INS 68 Z HKDYHFRUWHAMG\WHHURU RUDTSURU
SHURG/SUAHOAGE. UWYMQ) \WHFRQRIEDAG! LDQADONDMP HVOSSHIUQY) KHIHQ 3HIRGY RABAHMGKHIHQZ L@EHWHYMVHG DvDSSIFTE® LQIXMMHILOQIV 7 KHUMMRQY
KOGQRLP SCRARQ\RBCDXHN \RBOIDEL QWA \KDUHREHY HIXW GHAFRP HRUGHVDK XVHGE LQDGAGQ) DRIV
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GROODUVY DQG VKDUHV LQ WKRXVDQGYV H[FHSW SHU VKDUH DPRXQ\

1RM 1 HZ CARRXQWMY) SLRORXGRHP HOW

5 HAHQW® DERSWG DAFRXQIY SURGRXGRHP HOV+ , Q-XCH WH) |QDQADCS FARXQIY 6\BELB/YROEG ) $ 6% LWKHGS FFRXQI) 6\BEDB/8 SGDM $68 1R

$FFRXQIY IRUBKDUIHYDHG3 D\ PHWV:  KHQWH7HIP VR DQ$Z DUEG:3 URYGH 7 KDWD 3 HIRUP DGRH 70U HA& RX@S94-$ FKUAYHG DIWUVKHS HDXOMWEHYMFH3 HIRG 7KH
NBQEDUG UHNXLAAKDAD SHIR P DRHVEL) HAKDAT | HAN YHUAD) DQGWDWARXES EH CAKLHYHG DN MAH UMM VHYLEH SHURG VKRXTS EHWHDAG D/D SHURUP DFHFRQAURY $ V
KK \WHSHIRIP DFH\BLI HAKRXTS CRABHUH GRMGLO WP DY) \KHJUIOACDMI IUYDOHR WHLY D : - HDGROMG MY MBEDLGRY- DoAY $ VRXUCFFRXQIY
WA HQVRMHHLY. DWBy/Z DVIQFRP SIDIFHZ MW WHQH. IXGDGFH DERSWROR WY MBQEDG KOG QR LP STRARQ RXUFRQRTCDAG | LCDCADONEM HON

QSSUO  WH) $6%IMK-E$68 1R 6LP SO\ LY WH3 UAHREBMRQR ' HEAMKDGFHERWN 7 KHWBEDLE BN \NDAB-ENAKOGFHFRAWVUHDMG\R D
UFRIQ] HGG-EVITELOW EHSUAHOMGLOWH FRORICDAS EDDGFH\KHWD/ DALHFAHSANR)I URP \KHFDW LQ) [P RXQAR \KHG-EWITELQW : HOGRSMG\KLY WIELGRQ- QMY
D5SOLQ) IWHIRSHRAWHD 7 KHFRQRIEDAG EDDGFHWKHANDVR * HR-P BHU UH GRMHUFDMILFDIRQR G-EVWAWKDFHFRIWR 1URP RIHUGRQ XA
DAHMR G WP GEW7 KHOP RQWR G-EAMOFHFRWLFOGGLO®Y WP GEWVR 6HWP BHJ zZD/ QS XXV \KH) $ 6%LWKHES 68 1R
3UAHQEMRQDQGEXEVHIXHD HDKUHP HR ' HEAWMKOFHERIWS WRADMG Z W/ LHR & UHAYS UDQIHP HOW+ $P HIEP HOMAR6( & 3 DUDILDSKV3 XUKOQAR 6\BI|
$QRXFH HUDVXCH (,7) 0 HHMY 7KV \WHZEDG0GE6/6( & SOUDIUSKY SXOKOQMRWHG ( & 6\BH DERXGHRHP HWDAKH- XCH (PHJLQ) , \WXH/7DIN) RUFH
(,7) PHAMY CERAVWHSUAHQEBINRQ DG \KEVHNXHWP HDKUHP HWR G-EWANKOGRHFRWDWRADMG Z W QCH R FUHAWDUDIHP HON 8 QGHWLY IXGDFH \KHE( & 6\BII
Z RXG QRAREVIFVIR SUMVHQING \IXFK FRWV DY DQ DAVHADG \KEVHTXHM® P RWYLQ) WHGH HUHGFRUWWUDEED RYHMHWP R WHOHR FUHAWIUDIHP HOMUHDBBWR
Z KHMHWHHDHOD . RAMBOAQ) ERURZ LQIVXQEHMHOUDQIHP HW  HEWAKKDFHFRIWR DVR 6-BAP BHU DG D/R ' HHPEU UHDAG\R
RAUICHR FUGWIUDQIHP HOA: - HFRQIMHR LGFOGHWHHFRIVZ MOQRKHUGRO PXUHADIHV [P RMYLQ) \WHP RYHMHMP R \WHDWDQIHP HQV

QSSUO  WH) $6%IMK-ES68 1R &XVRP HUV$ FFRXQIYY IRU) HV3DIGLQD&BXGERP SN $ULDQIHP HW7 KHWEQEEG SURYIGH/ I XICDFHWR
FXVIRP HY CERXVZ KHKHUD FERXG FRP SXY DUDQYHP HOAGFOGHYDAR\E DUHAFHA |, | \KHDWEQ) HP HOAERAYLGROGH DR \& DUHAFHQH \WHVR B DUHARHQHHBP HAR \WH
DUICY HP HNKRXTS EHOFFRXQAG | RUQWH\EP HP DQHUDAWHIFTXMUROR REHAR\E DHAOFHDAY : HOGRSWG WY MBELG R - DY D5SOLQ IVBRGHRMWHD \R
DROUDCY HP HOVHIMHGLQR RUP DMIDD P RALLHGRORUDNAL- DOOY $ GRONROR WY MBELGAG QRAKDYHDMLI QL LFDQAP STRARQRXUBAKOVR RSHIMRQ/RJ
I LODGACCBRMRY

,Q0 D WH) $ 6% IMKHG$ 68 1R " VFRKUAVIRU, QR HOVLQ& HIBLO( QN7 KDAE DEXDWM 1 H/$ WH/BDOHSHUBKDUH RULW( TXLYDBIW 8 QGHU
WHWIOELS LOYHWY HOVP HDKUHG DACHADAAADOH 1$9  DvDSURWAICH SHIHVRUI DUYDOHDUHH FOGHGIURP WHI QUYDOHKIHDUAA $ VAKAK WH DHQRADAMIGHGD
| IUYCOHP FDXUHP HOABYHOLO! LCDQRDOWBAP HOABMVFRXUAVR 1 UYDOH 7 KLV WEEDEZ DYH I HRRYHI RUXVRQ- DO , WP SERVWHQVFRKUYLFOGHELORXU
$QQUBHRYWRY) RP . UHINGAQ) WHSTQDWHVR RUSRIHNSP HUNEHH VST $ VKK Z HZ LOUH GRWY Q. IXNAFHIQWHAVFRKUVIGFOG-GLQRXU) RP
. IRAWH\ HUHGQ ' HHP EHU DSSOLQ \WHIXEIFHUARGHRMHD R DISHIRGY SUWVHMG

,Q-XO WH) $ 6% LWKHG$ 68 1R 6LP S\ LQJ WHO HDXUHP HOAR | QAR 7 KHWBELSG BN ARDAQYHIRY Z MMOQWHVARSHR \WHIXIGDGRHEH
P HDAXUHG DARHEZ HUR FRIWRUGHASDT CEGIYOOH 3UMRAD LOYHIRY Z D/P HDKUHGDANHEZ HUR FRWWRUP DA HHBRRGAR HO® DERSWKLY MBQEDG RQ- DAY

D5SOLQ) WBRGHRIYHD $ SSTFDARQR \WLY\WBEDLG GG QRAKDYHD\LI QU LFDQAP STRARQRXULMKAVR  RSH.DNRQYRUI LCDGADCERMRY

Q6HBMPEH)  WH) $6%IWKHG$68 1R 6LP ST\ QY WHS FFRXQIGY 1RUO HOWKUHP HQAB HIRGS G HQIV : - KHQUHRBQ) \WHSXUFKDHSUFH
DERFDIRQI RUDBXMCHN FRP ELCDNRQLOWH | LDGADOXMIM HONV DOLFTXUHUP D BFRGSUHIP LY [P RXQNZ KHRP HDAXUHP HQVDUHLGFRP SBIMDVR \WHHIGR DUSRWY
SHIRG :  KHOWHUHNXULHGLQ RIP DARQLY UHFHYHE\R | LQDT) H\WH SXUPKDVH SUFH DTRADARY \WHSUHIP LD TP RXQNCUHDERMMG 7 KHH DWW HNVDUHUH HUMG\R DY
P HDAXUHP HQASHUIRG DO HOWV 7 KL BQEDLS HIP LCDM/AKHUBTXLUHP HWR UMEAM SURUSHUIRG | LQDGADDWEAP HONI RUP HDWKUHP HOASHLIRG CEWMF HQNV , QANMDG LWIHTXLLAY
KDARHPXP XOMHLP STRAR DP HKUHP HASHUIRG DEWWE HAEHUHFRIQ] HELOWHUMSRN) SHIRGLQZ KLFK WH DEWWE HAWWIGHONIHG :  HOGRSWG\KMY MBQELG RQ- DO

D5SOLQ) VERGHRAIYHD $ SSTFDARQR WLY\DELG GG QRADYHDMLI QU LFDQAP STRARQRXUMAAVR . RSH.DIRQYRUI LCDCADOSRIMRY
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GROODUVY DQG VKDUHV LQ WKRXVDQGYV H[FHSW SHU VKDUH DPRXQ\

,Q0 DK WH) $ 6%LWKHGS 68 1R ,P SURHP HOMVR ( P SR HHEKDUH 9DWHE3 Dy P HYVS FFRQIY) 7 KHWBELG LY IQMGHG\R MP SO\ YOURXY
DSHRAVR \WHOFFRXQIY DG SUAHQIMRQR \KDUH EDHESD P HQV : HHBRARGWR HOU® DERSVWRY\IEDGDVR - DoAY $ GRONROR \WV/ DG KDGWHI RIBZ LQ)
[P SCAWRQRXUFRQRICDAMS | LCDGALDOXBP HQW

F  GRQRIDKME WP HQVR FRP SIHHQUYHLGRRP H+ 7 KHQHZ. WEIQEDLUG UHTXUA\RDAKRHWY HIHRWR \WKDUH EDVHG FRP SHQDINRQ EHUHRIQ] HSLQWHLCHRP H\LE
SIRYIMRQ 3UHRAM WHHDP RXQVZ HHUHRIQ] HGLQDEAMWRIDOSOG IOAEMUID 1 HMY - BHH IWUHDWS R AKDUH EDVHG FRP SHQDIRQLY DBVR | ROWHTXDIM

HOGHG6HEWP EHJ DG | RANHQHP RQNVHIGHG6HEWP BHJ Z HHUFRIQ] HEDVBHBARYR LR HVE H SHOHIQWHFRQRIEDAS
WBAP HOVR FRP SUKHQUYHLGFRP H 7 KHHVE BHCH IWUHBFRHGRXUH | HAMHLGRRP HVYf DM SROQIVI RAH TXOUWUHIGHG6HBWP EHU DG SRQVIRU
WHQGHP RQMVHIGG6HBMP BHU , QDEAWRY LOFDBXOMNY SRMMICFRP P ROVKDUA/XVHG\R GHMP LGHGOMWGHIQQIVSHMDH * $$ 3 BIXUAXARXH

WHWHDAY \KBN P HMRG 7 KHQHZ WEIQEDLE BNXUUAARDADXAP HG SURFHHB/ XQEHAKHWHDKY AN P HARGEHP R LHG\RH FOGHWHIP RXQMR H FRIAE BHHIW
\WD/Z RX@ KDYHEHHQ UHFRI Q) HGLOQ DEAUMRICEG LQFDSMID 7 KRHRKOIHY/Z HIHDSSTHG RQDSURSHRAMHEDULY DG UKV LO DOLRDHIQAOMWG HOQQIVSHU
\KDHR | ROWHQGHP RONVHIG-G6HBWP BHU 7 KRHFKDQHY/KDG QR LP STRARY AOMG HILQQIV SHKDUH | RAKH TXOMUHIGHG 6HEWP BHU

,QURAQ \KDHEDHSFRP SHODINRQH SHH \WHWEQEDG DO VARP SDQH/\RP DNHDSRIR HPRNRQDV/WRZ KHKHMH  Z LOICGFXGHDQHMP DMR [ DB/
H SHAMGWR EHI RUHWGRUZ KHKRHAWH  Z LOIHFRXQWVRUI RVHWUHYDYWH . RFRXU: - HKDYHHBRMG R LGFOGH DQHMP DMR | RVHWUHY/LQWHFRP SWIRQR RXU

\KDUH EDHGFRP SHODIRQH SHOH $ VAKVWBDR HOAY FROMMNZ W SUMRXVIXEIGRH WY HBRIRQKDG QR LP STRWRQRXUFRQRIEDAG | LCDGADONBA HOV

$  &RQRIDMSBM HOVR FDK IGZV+ 7 KHWEELE UTXLUAARDN FHIAE EHHIWIURP \KDUH EDHGHP SR HHDY. DUB/EHU-SRWG DV/RSHDMY) CRAYMA/IQWH
FRORIDM\WIM HIVR FDK I GZ V 3BHMRA® \WHHFDK | GZ VZ HHIGFOG-GLQI LCDGAGQ) CRIYMEY : HHBRMGWRCSSO MY FKDQIHRQDSUIRGHRAYHEDLY

UAKAMY LODOLIGFUDHIQQHNDK SIRVGGE. RSHIDNY CRAYMA/DOGLQQHNDK XWGE 1I(DIAQ) CRMNVR | RANHQQHP RQNVHIG-G6HEWP BHU

7 KHIBEDLG BTXUAAKDAP SER HHVE HYSOIGZ KHRDQHP SR HUZ WKRIB/AKDUWY I RAG Z WWKRTQ) SXUERHY/EHU-ERWE DY LODGAQ) DAV IQWHFRQRIEDAG
WBAP HOVR FDK [ BZ V 3UMRAD \MHHFDK | BZ VZ HHIGFOGHGIORSHDI CRWMAY 7 KLY KO HZ DY UNXLHGWR EHOSSIHGRQDUHIRSHRRYHEDLY $ VAKRK
WHFRQRICDMS\WIM HWR FDK | GZ VI RAWHSURUSHIRGZ D/UANBAG 7 KLY FKOQ HUAKGAGLO DOLGRU-DHIQ QDK SIRMGHGE. RSHDMY) CRWMH/ DQGLQQHV
FDKXHGE 1LCDGAGQ) CAMMWAVR | ROHQHP RQMVHIG-G6HBWP BHU DG | ROHQGQHP RQMVHIG-G6HBWP BHU

QSXIXW  \KH) $ 6% IWKHES 68 1R SOMILFDIRQR &HIMQ&DWK 5 HHSWDQG&DK 3D, P HIW 7 KHWEQELG LY IQMIG-G\R UHGFHAYHIW 1Q
SURAVHIQKRZ FHYSQWIQRNRQY DUHFOWL LHGLOWHWEAP HOWR FDKIGZV : HHBRMG\R HILD DERSWMMY MBEGDV/R - X0 $ VRXUFRQRICDMS WBAP HOAR
FDK | 6Z VSUAHQEBINROZ DVIQFRP SIOGFHZ MW WHQHZ. IXLADGFH DERSWRQR MV WEIEDUEKOG QR LP SRR RXUFRQRICDAG | LDGRDOWBAP HON

$FARXQIQY) SIRRXGAHP HQNGRW HADGRSMG £ , Q0 D WH) $ 6%LWKHG$ 68 1R 5HHHIURP &RQADANZ MK &XWRP HY 7 KHWIQEG SUIRNGH/
UAYHOHUHFRIQURQIXIGDGFHI RUDD. HQMY WDNVQMY LQR FROATFNZ [\K FXRP HYARWADQM HJJRRG/RVHYLEHYRUHQMY LOR FROAFWVI RARHWIQM HUR GRQ | LCDCADCDAHV
XQBWAKRVHFROAEAWDUHZ WM Q\WWHVARSHR RKHUDAFRXQIG) \WEQEDLGY 7 KHMWBQEDLE DOR H SOUB/AKH UG LDGADDMIAMP HOMAVFERXUA BT DAEQ) BYHXHUFRIQURY
7KHQZ IXAGFHLYH | HAYHI RUXVRQ- DY ,QOEAWR) 1QO DK WH) $ 6% LMKHG$ 68 1R 3UCASDOMHIKYS IHNMERMGHDIRY 5 HSRUY
SHHH* IRWYHIXVIHV IQSSUO  \KH) $ 6% MKHE$ 68 1R ,GHQM LQJ 3HJRWP DGRH2 EQIDIRQY/DQG/ LFHMQ) DQGLQ0 D WH) $ 6% LWKHGS 68
1R 1 DURZ. 6FRSH, P SURYHP HQVDQG3 LEAND [ SHAHQN 7 KRHWBQEDLG/ DUHIQMG-G\RFOU DSHAWR $68 1R DOGOUHH | HRARYHI RUXVXSRQ
DERSIRQR $68 1R © HOHPXUHQ® DAHMCQ) WHLP STFAR \WHHWEELEY RQRXUFRQRICDMS | LQDGADOWIAP HQV DV/Z HOD/WHP HKRGR \WDQUMRQ\KDAZ HZ LT
XVHLQDGERWY \WHQH. IXLAXFH

,Q-DOM WH) $ 6% IMKHG$ 68 1R 5HRIQURQDQG0 HOKUHP HOR ) LQDGADCE WHIVDQG) LQDGADD LDELMNY 7 KHWIELGLVIQMGHGWR P SURMH
WHUFRIQUR) P FDKUP HOWVSUAHQEBINRQDGAVFRKHR 1 LQDCADD
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GROODUVY DQG VKDUHV LQ WKRXVDQGYV H[FHSW SHU VKDUH DPRXQ\

LQWKP HQN 7 KHIXLGDGFHLVH [ HARYHI RUXVRQ- DO © HERGRW SHAAKHDSSIFDNROR MY WIQEDUGVR KDYHDMI QU LFDQAP STRARQRXUXOVR RSHDIRQ/RU
I LCDGADOSRIMRY

,Q) HELOW WH) $ 6% MKHG$ 68 1R / HUQ) 7 KHWBEGLYIQMG-G\R IGFRUDHWIRSIHR DG FRP SDUIELOW CP RQY RJDQ] DARYVE! UATXLUGY
WHUFRIQURQR GDHDIHV DG GDHICE DN RUYILAOD DOBDA/OEGE UIXUQ WHARRAXHR N LQRIP DIRQCERMWBDIQ) DUDIHP HV 7 KHIXIEDEFHLY
HIHARYHI RUXVRQ- DOO DG UNXUAY DERSWRQXMQ) DP RA LHGUWNRSHRMHOSSURTFK © HOUHPXUWH® DAHXQ) WHLP STRAR WY \WIZEDLG RORXUFRQIRICDAG

| LCOGRLCOWBAP HON

Q-XH  \KH)$6%IMKG$68 1R 0 FDWUHP HAR &UHAW RWHY/RQ) LODGAD] QUK HOV 7 KHWIZEGLQURGFEH Q. IXIEIFHI RAKHIFFRXQIY
| RUFBHEVBRWHY RQLQIKP HOVZ MMLQIWNVFRSH [ GFOXQQ) WEIGH DQG GO0V UHFAHLYCE® DG DYDME®! | RUNIBIG-EVWHRXUMEY 7 KHIXIGDGERHLYH | HRAMYHI RUXVRQ- DY
DOGUATXLUAY DERSMRQXMQ) DP RAIHGURSHRARYHIOSSURTRK © HER QR SHAYWHCSSIFDMROR WY MBELGWR KDYH DI QU LEDQAP SCRARQRXUIHXOVR RSHIDARQVRU

I LCDQRDOSRMRY

1RM  6XSSGP HOBCEDDQRH\KHING RLP DARD
, QMHQRUHYDQG\KSSIHY+ , QHRUHY DG \KSSIHYZ HMARP SUMHGR WHIRTRZ LY

6HBWP EHU * HRHP EHU
IQWRADBY

507 P DMIDY

6HP LILQMKHEIJRRGY

) LMKHGIRRGY/

BXSSTHY/

, QHIRUHY DG \KSSTHY

$YOLOE® | RUNDBIVHRXUMAY £ $ YOLDE® | RIMDBHIVHRXUMHY LROXGHG Z WLQT XQBY KHTB | RUPXWRP HY/ DG RKHUPXUHADVANVZ HHARP SUIMHGR \WHIRTZ LY

6HBWP EHJ
* IRWXQUDOHG  * LRWXQUHDT HG

IOWRA\D/ &RW JoQv QI ) DWYDOH
) XQBVKHG | RUPXMWRP HY

&DPA00D0G SRYIGADOIRYH.GP HOMHRXUMAY 2

& DDA IXDIQMHG LOYHWR HONHMWLIFDMY/ 2 2

$ YOOE®! | ROMDBIVHRAUMA/ 2
) XQB/KHB 1 RUPXMRP HY DY W-BRIMG RQWHFRQRIADMS EDDFHWWKHINDVR  6HBRP BHJ DORLFOXGGADKR 7 KYVPDK LFXGHG P RQVUHDMG\R) ,6& 6ROMRY Z KIFKZ DVDFTAUBGIQ' HAHP BHU
7 KYBEXMAHVSIRNGVADK BHFHSWERHMQ) VHYLIFHY $ SRIWRQR \WHFDK UHFHSIWOUH UHP LWHG R RAUFRTHOVWHBEXMQHNV QD | RTBZ LQ) BHFHSWS VKK \WH OP RXQIVRQ KDQG DUH UHBRWMG DV I XQB/KHG | RU
PXVRP HY/LQWH FRQRIEDNG EDDFH\KHV Z W DARUHNEREQ) CHON LFOXGHGLQOARXHG CHOMWY 7 KHDWHNDGMHOW R Z HHWHRGHE DY OFIXAMMRQ P HDUXUHP HQASHUIRG EDDIRH\KHANDGWWY HOWV

G , QDEAMRY \MYVFDK LAFOGG UHDMGR \KHG HBWP BHU OFDAMWROR 3D FH ,F DSD IRDHYIFH/SUIRVIGHU VFH1 RM
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GROODUVY DQG VKDUHV LQ WKRXVDQGYV H[FHSW SHU VKDUH DPRXQ\

" HHP EHU
* IRWXQUHDT HG * LRWXQUHDT HG
LQWRA\DB/ &RW JoQv QIH/ ) DUYDOH
& DDA 0R0YG SUIRNCHDOI RYHIP HQNHRXUMAY/ 2
& DDA DRI XOUDQMHG LQYHIR HUWAHWLIFDMY 2 2

$ YOLDE®! | RUVDBIVHRXUMAY | XQO/KHIS | RUPXWRP HY/
&DDADDP RH P ONHAXQG RKHIPXUHADXAV
$ YOLDE®! | RUNDBIVHEXUMAY

) XQBVKHIS RUPXWRP HY D/UHERIMG RQWHFRQIRICDAMGEDDEFH\KHHADVR * HHP BHU DORLFOGGFDKR
([ SHAMGP DXMUIMW/R DYDOEG | RAVDIVHRXAUMWD/R 6HSWP BHU ZHHD/IRTZV
LQWRAB/ ) DUYDOH
' XHIQRH\ HOURUBW
" XHIQW RWR I LYH\ HOLY/
" XHIQM] \RRR\ HLY

$ YO.OE® | RUNDBIVHXUMY/

) XUHULQ RUP DRQUHIDLAQ) \WHI DUYDOHR DYCLOE®! | RIVIBIVHRXUMI/FDQEHI RYQGLQ1 RM

$WHNVKHEIRNDBI $ WHVKHI| RADBID/R 6HEWP BHJ DG HHPEU LFOG-GWHRSHIDARY/R D\P DIEXMGHN QUIEXRNDAZ HSBYRA®
CFTXLHG 7 KLY BXMQHWV LV LQFOGHELORXUB P DEB/AMQHN 6 HYLFH/AVHI P HWIGE\WH DWHIVDFTXLUHG FRQUMMG SUP DU R DPXVRP HUOWAQBCILEGIDRHA: HOUWHDRAYHD
P DI WHEXMGHWDGH SHAMHVHIILY SUFHZ LaH AHHGIWADY 1) YOOH 1 FADKHVKHIES | ROVDBIFRQAMGR WHIRTZ LY

6HSWP EHJ " HHP EHU
LQWRADSY YODMQHKHINFDSWRY
EXUHNDKHN 2 \KHURXUHQADIHNV
, QERQILE®V $ WHVKHTS | RADB
2 \KHUQRQ PXUHQNDWHNV $ \WHVKHT| RUMIBI
$ FFUHGAEOMY $ FFUHGACHOMY
2 \KHUGRQ PXUHQMIE DN/

" HHUHGICARP H\M ACHOW/
1 HADAHVKHG | RAMOB
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GROODUVY DQG VKDUHV LQ WKRXVDQGV H[FHSW SHU VKDUH DPRXQ\

, QUQILEGV+ , QUILEGVZ HHARP SUMGR WHIRTBZ L

6HSWP EHJ " HRAHP EHJ
* IRWHW QY $ F-XP XOWMG 1 HARDW) 1Q) * IRWHDW 1Q) $ FRXP XDMG 1 HARDW) 1Q)

, QCH LW QYHS LOBQILEGY

7WEHEPH 2 2
$ P RW CEHILQRQILEBY

, QMCDOXH\R DA

E&XVRP HUOWV UHDNRQKLSY

7UWH@P H/

6R\® DHWEH\RG

2 \KHJ

$ P RW CEGILQEQILE®Y
, QUQILE®V
$ P RWDMRQR LQEQILEGVZ D/ 1 ROWH TXOWUHHG6 FBWP BHU DG 1 ROWH TXOWUHIHG6 FBWP B-U $ P RWDMROR LQEQILEBY
zZov IROWHQGHP RQNVHG-G6HBNP EHJ 0w IRAHQGHP RQNVHG-G6HBWP BHJ YDHGRQWHIQIERIIEGVIQHYIFHDVR
6HB\WP BHJ HXWP DMG I XMUHOP R DNRQH SHOHLWYDVIRBZ V
( WP DMG
DP RUA DARD
LOWRADD/ H SHOH
5H DGR
' XUQ) WHQHP RQKVHIGHG6H WP BHJ Z HOFTDXUHGLQMIBOXVAVR \X DUHLQWHRUP DOFRRXYHR BEMHWY : HDOR CFIXUWHGLQIRRI LEGI DAHNIQ
FRMMANRQZ W OFIXAMWNRYY 1RM 7 KHIRWZ LQ) LQBQILE®IDAVANZ HHOFTXAUWHG GAUQ) WHQHP RQKVHIGG6HFHWP BHU
. HIJKWGS DYHDIH

QWRADIY $ P RXQV DDRJA]LQIJ\EESI-URB
, QMODOXNH\R\Z O
SRR HIDV UHIMRQKLSV
7WEH@P H/

$ FIXUGLQEQILEGV
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GROODUVY DQG VKDUHV LQ WKRXVDQGV H[FHSW SHU VKDUH DPRXQ\

* RRZ 1@k &KDQJH/IQIRRF LO@GAUQ) WHQCHP RQKVHG-G6HWP B ZHHDVIR®BZ V
6P DO
YoMV ) LQDQADO " LHW
LQWRADB/ 6HMAY 6HMAV &KHA\V 7REO

YODgH ' HHP B
* RRZ LOIRY
$ FPP XOM5LP SOLP HOWAKDIHY 2 2
* RRZ LR FRXP XOMLP SOUP HWKDIH/
SFDOMROR ) XMRQ 1RM 2 2
$FDOMROR , QNKHIG 1 RM 2 2
$FIXOMURQR 3D FH 1 RM 2 2
$ GMVIV HQVRUCFDAMROR ' DEP\[ 1 RM 2 2
&XUHR WBQUDWRQ DEWME HQV 2 2
YDDQH 6HBMP BHU
* RRZ L JIRN
$ FPP XOMGLP SOLP HUWADIH/ 2 2
* RRZ LR TFRXP XOMLP SOUP HWKDIHY/

2 WHJGRQ PXUHADIHNE: 2 \WHIGRQ PXUHOADAHVZ HIHFRP SUMAGR \KHI RTBZ LQ)

6HSWP EHJ ' HHPEHJ
LQWRAO/

& ROMPFTXAMWROFRWV
| ROQV DG QRAVUHFHYTEGII URP GMNEXRLY
SR HONEHH IVSDQDAHN

" HHWGDGHMIQ) FRW

2\KHJ

2 \WHUIGRQ PXUHDAHN

&KDQIH/LQFRUEPATFTXAMMRQ FRAV KUY WHQGHP RONVHIGHG6HSWP BHU DG ZHHDVIR®BZV

110HO ROMV( QGHG
6HBWP EHJ

LQWRAO/

YODgH EHILQQQ) R \ HU
$ GAWRY
$ P RMY DIRQ
2\KHJ

YODGH HGR SHIRG

&RQAERAZFTXMMRQ FRWV DUH CFROHG XSRQFRQAEFW] HRANRQ &DK SD P HQVP DGHI RUFRQRERAZFDXAMMWRQFRWZ HH IRAMWHQHP RQMVHIGHG6HBWWP BHU DG IRAMHQHP RQRVHEG
6HBRP BHU
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GROODUVY DQG VKDUHV LQ WKRXVDQGV H[FHSW SHU VKDUH DPRXQ\

$FRXHGCCHOWY+ $ FFXHGCHOWY Z HHARP SIMHGR \WHIRWBZ LQ)

6HBWP EHU " HHPEHU
IQWRADDY

) XQB/KHIB | RUPXWRP HY/

" HHWGUWYHOH

(P SBR HHSUR WKDUQ) FDK ERQV

&XP HUUHEDMY

&ROMPAIFTXAMWROFRIVGHZ WMOQRGH\ HU

. DAY LFOGQ) YOFRDIRD

5 HIKAMIQ) GHZ MMOQRH\ HU 1 RM

2\MHJ

$ FFRX-GCAHONWY

1RM  ( DUQQIVSHUNKDLH

7 KHI ROBZ LY \EEBHUH GRAMVNHFDBXMIROR EDUF DQGAOMGHIQQIVSHMIMH ' XUQ) HIFK SHIRG FHIBQWHAN ROMRYY D/QRMEEHBRZ Z HHH FOGGIURP \WH
FOBXOMRQR GOMG HAQIV SHNKDUHEHFDAHWHUH | HAWZ RX@S KDYHEHHD COMAOMYH

4 XDUMJ( QGG 11QHO ROMV( Qa5
6HBWP EHU 6HEWP EHU
CRIY DG \KDHVIQWRADDY H AHBYSHMDUIHIP RQN
( DNQIVSHMKDH:+ EDIF
1 HNGFRP H

, AR HDERADAG\R SCMALSDY VHRXUMEY
,FRP HDYDLOEGIVR FRP P RQWKDUHKRTHY
© HIKWMG DHDIH\KDUYRAMBOAQ)
( LQQIVSHMKDIH: EDME

( DRQVSHMKDH: AOWS
1 HAGFRP H
, GFRP HDIRADAMG\R SDMASDY) \FHRXUMWY/
5HP HDXUHP HAR \KDUH EDHG L. LB/ FOW LHG D/ ACELOMY
, FRP HDYDDEGIR FRP P RQ\KDUKRTHY
© HIKWG DYHDIH\KDUH/ RAMBEQ)
" LOMYHLP SCFWR SRMMICARP P RQWKDU
* HIK\WMG DYH.DI H\KDUAY DG SRMMICFRP P RQVKDU/ RAMEDAQ)
( DRQVSHAKDOH: AOWG
$ QUMIOMYHRSWNRY/H FOGGIURP FOBXDIRY
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GROODUVY DQG VKDUHV LQ WKRXVDQGV H[FHSW SHU VKDUH DPRXQ\

1RM 2 WHJFRP SUKHMYHIGRRP H

5 HRODWILFDWRQ DGR HQV+ , Q RIP DIRQUAIDLBQ) TP RXQVUHRIDWI LHG | URP CFRXP XD RKHFRP SUHKHULYHBMWAR GHAGRRP HZ DV/DVIRTBZ V
$IHWG QHIWP 1Q

$ P RXQNUFDWILHG I LRP CFFXP XOMG RMHJ FRORICDMG WP HOVR
$ FPXP XOWS RMHJARP SUKHMYH®RWFRP SRGHOW FRP SUKHMYHBRW FRP SUKHMYHIGFRP H
4 XDOMJ( Q3G 11GHO ROMV( Qa5
6HEWP EHJ 6HEWP EHJ
LQWRAONE/
$ P RUYDARQR SRUHNSP HEHH IWBDR LM V
SURNHYIFHRHAW
1 HAZRMDUDOBRY
7RICCP RWMY DIRQ
70 EHHIW
7REDRDWI LFDIRY GHAR \If

$ P RUYDARQR SRUWHNIHP HNBHH IVEDIQLAP VIV IGFXGHGIQWHFRP SXBIRQR GHABHIRAF BHH WIGRRP H $ GAWWRDOCHEIGYAQEHIRXQGIQ1 RM

$FPP XDWMGRM-UFRP SUHKHRLYHERW/+ &KOJHVIQWHFRP SRHOVR LR XD RKHUFRP SUHKHMYHERW GUQ) \WHQCHP ROMVHIG-G6HBAP BHU
ZHHDVIRWBZ

1 HAXQUHDT Hs BRWRQ
SRAHALHP HVWEHHIW P DUINHEEGIVEXUMEY  &XUHDA WOQUDARD  $ FRXP XOWS RMHU
LQWRADE/ SOQV GHAR W[ QHAR | DA HQWV AP SUHKHMYH®W

YODgH ' HHPBU
2 \WHUFRP SUHKHQUYHLGFRP HEH RUHUHRODMI LEDARQY 2
$ P RQNUFDMI LHGI URP CFFXP XM RKHUFRP SUHKHILYHGRW 2 2
1 FABXUHASHIRG RMHUFRP SUHKHUYHLGRRP H
YODIH 6B BHU

2 WHUFRP SURKHQULYHLGARP HEH RUH UHFOWI LFDNRQVLIVAHAR LGFRP HW H SHOHR

1RM  $FTXMUWRYY

: HSHUIRGFID FRP SBIMBXMGHNFRP ELCDIRQANDADDI QZ LW RUBXMGHAMADRM\ 7 KHDXHV DG ACELOMY DFTXLUHG DUHUHFR.GHE DAKHURANP DAVG I DUYDDHYDOG
WHUAKXWVR RSHIMRQ/R HIFK DFTXLHG EXMGHW DHLGFOG-GLORUFRQRIEDME WP HOVR  FRP SUHKHQUYHLGARP HIURP WHUIFTXMWNRQGDMY 7 IDQLRNRQFRUVUHIDMG
R CFTXMWRQYZ HIHH, SHUHG DV LGRXUHG DG Z HIHQRALI QULFDQMWRKH FRQRICDMG WEMP HQVR FRP SURKHQULYHLGARP HI RUH TXOWMY RUQCHP ROMVHIGG
6HBP BHU DG

" XUQ) WHQGHP ROMYVHIGG6HBMP BHU Z HFRP SOIMGWHI RTBZ Q) CFTXAMURQYZ KLFK DUHIGFOGHE Z WMQRXUB P DEAMQHNEHYLFRAHIP HWIQG | RU
Z KIFK \WHDIBFDARQR \KH SXURKDVH SUFH\VR \WH DXV DFTXUUHG DOG ACELOWA/ DWKP HKDYEHHDI QDT HS

Q) HXW Z HOFTXUWHSVHPRMG DAMAVR &DMIRY \F RQ PMGWD/0 [F+LIKZD S DZ HE KR DG GERP DQUAHI MADNRQVHYIFHSURVIGH
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GROODUV DQG VKDUHV LQ WKRXVDQGV H[FHSW SHU VKDUH DPRXQ\

$ Q0 DWK ZHIFTXUWGVHBRMGDAHVR 1 H ( Q@GS WBXEQKHY ,(F GRQ) BXMQHWDVYALAKRIDVEWERY DVWSSIHIR SHYRI H3LQMBIRDY KRIGD
FOLB/ DORFDMROFIWGY DG \RADCOURX P HOV
T QX ZHOFTXWGVHDRRMGDAHVR / $ 0 ( QMSIMAY ,F DSURMGHUR SUQMS DG SURP RIRICBUIRGAW

" XUQ) WHQCHP ROKVHIGHG6HBWP BHU Z HARP SBWMGVHYHIDCFTXMNRQY Z KLFK DUHLGFOXGHG Z MLQRXUB P DE/AMCGHN/6 HYLFHVAHIP HOADQG | RUZ KLEK
ZHH SRR QDT HWHDERFDIROR \WHSXUKDHSUFHE, WHHXGR Z KHQRXUYDDDARQR DR \WHOFTXLHE DAV DQG QLR LY FRP SBIMG Dv/Z HTD/\KH
GHAMP LCDIROR \WHHIP DMGXVH XODYH/R \KHIFTXUHG FEXWRP HUDAV 7 KRVHDFDXAMNRQYZ HHDVI RTRZ V

T ,Q$SUO  ZHOFTXUWG\HPAMSDAHVR ) XMRQ/ / & DQIMICP DUNAMY VHYLIFH/SURYIGH 7 KHSUHIP LDY DIRFDARQR \WHSXUAKDHSUFHEDHE XSRQWH
HXWP DMG| DLUYDOHVR \WHDXHNVDFTXUUHG DG ACELOMA DRKP HSUAXOVGLOW  GHOAMEBIIRRE LOR 7 KHOFDOMMRQUAKGMELQJIRRE L@DVZ HH SHAMZ LD
HIXOFHRXUBP DEAMGHN 6 HYLFH/ SUIRSAWHNE  SIRVIGQ) YDOTEBIP DU WRYR RUPXMEP HY WXV HKOGRQ) PXMRP HUCFTXMURQDQGE DOV

Q-XH  ZHIFTXUGVHBRMGDIHNR / [TXG: HE / / & DZ HE KR HYLFH/SURNGH)

Q-XH  ZHIFIXUGVHBPRMGDAHVR 1 DARIO RAXP HYBROMRY / / & DSIRMGHUR SUQNY SURP RIRIDDSUIRGFAW R I LFHSURGAW \FDQQQ) DIGGROP HOW

+H +H

P DJH> HQAROMRY/
r ,Q-X0 Z HOFTXAUBGVHPRMGDAHVR  QNKHDG ,F DSIRYIGHUR FXWAP L] H5SURP RIRIDCBURGAW 7 KHSUHIP LD DEBFDNRQR \WH SXURKDVH SUFHEDHGXSRQ
\KHRXIP DG | UYDOH/R- WHDWHNV DFTXUHG DG ACH QW DRXP HSURKGMG IO G-GRIEGIIRRE IR 7 KHOFTXMWRQUAKXEMS LQIRRE LODV IVWHITERY

XARGAYHMI RXUSURP RIRDOSURGAVR | HICQIV DG EUQ) WHHR | HIQNVR RUPMEP HUEDH
QS XMWY ZHIFTXUWG\HBRAGDWHVR % %6 ,F GRQ) BMGHVD/% %66ROMRY/ DSIRVIGHUR SUQIYY  SURP RIRDCDQGR! | LFHSURGEN DG \HYLEHY
,Q6HBAPEHU  ZHIOFTXUWHGDOR WHRXNBEQ FOSMIDWRANR 30 FH ,F DSIRVIGHUR SD URDSIRAHAGQ) SO RO 1105 DOGUADAMESD URDHYEHY 7KH
SUAIP LD DXBFDIROR \KH SXUPKDVH SUFH EDVHG XSROWH P DG LUYDOHVR \WHDAHNV DFTXLUHG DOG ACELOMAY DAXP HGURKEMGLOWY  GHOANEBIIRRE LOR

7 KHOFDAMMRQUAKGMGLOJIRRE L@DVZ HH SHABD: AHVH SHWYH FXWRP HUP L] DG RSHDMRCOXHIK AR HKOFHRXUH MM SRMRIRR \P DEEXMGHN
\HYFHY

+H +H

$ ORGAUQY WHQHP RONVHIGG6HBWP EHJ Z HOFTXUWHG\WHRSHDARY/R VHYH.IDWP DEEXMGHN GUMEXRY Z KIFK DUHLGFOGHGLQRXUG P DIOMGHN
SHYLEH/VHIP HQAV7 KHDWHVDFTXLHG FRQUIMAG SUP DUKD R FXWRP HIOXAQUR) LEGIDIHN $ VKHHGWMEXRLY Z HHSURA® SOVWR RXUSDIHIXDUES GMMEXRUGHE RN
RXUHYHHZ D/CRAP SCRMGE. \WHHIFIXAMMNRQY DOGWHLP SCRAR RXUFRWZ DY GRAIQULEDQN: HH SHRAR LD HWH DERFDMRQ/R WHSXUKDHSUFHE, WHHIGR
Z KHQRXUYDODURQ/R \KHIFTXULHG PXWRP HIOAVDUHFRP SOING LFOGQ) WHGHAMP LDIRQR \WHUHIDAG HIP DAGXVH XODYH/
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GROODUV DQG VKDUHV LQ WKRXVDQGV H[FHSW SHU VKDUH DPRXQ\

$ VRAUDFTXMMWRQY Z HIHQRWL) QU LFDQR RAURSHIDIY . UAXAVERK LQAVIGDD DOGLQWHDIJWHIDM SURIRP DURXOVR RSHIDIRQYDHQRABIRMGHS 7 KHIRTRZ 1Q)
LAOVDMY\KHSUHIP LD DIRFDNRQDYR 6 HBWP BHJ R \WHDJJ UH) DM SXURKDVH SUFH | RUWH CERYH CF DXAMMNRQY MR VH DWHRV CFTXLUHG DG ACH QN DAXP H

LQWRADY CFTXMWRYY

1 FUVBC) LEG DWHIVCFTXLHG DQG ACE MM DAKP HS
, GOV CEGILQEILEGI DAHN
EXWRP HIOWW HIMRQKLSV
, QMEIOXHR\Z O
7UEHQP WY
7REDQEQILEGIDAHV
* RRZ 1O
7RIBCD).J U DM SXURKDHSUFH
/ \CHONYI RIKRTEDANSD P HOV
1 RQFDK FRMGHDIR)
1HVDKSOGIRU  CFDAMMRY
+ ROEDANSD P HQWI RUSURUA HOUCFTXOMARQY
3D P HQNVIRUCFDXAMMRYY GHAR FDK CFTXLHG

&RQIWR SUHCFTXMURQIP RXQVRZ HERXVE! FHMIQR WHIFTXUHGEXMGHARY

) XUKHULG RUP DIRQUHIDLAQ) \WHFDBX@IROR WHHAP DAGI DLUYDOH/R WHLQBQI LGV CFTXUHG FOQEHI RXQGLOQ1 RM

* XUQY \WHTXOMUHIGG6HBWP BHU Z HILQD H5 SXURKDHDFFRXQMY) |RMWHOFDAOMMRQR ' DIP\[ // & ZKIFKZD/OFTXAWGIQ2 AREH). ) XUKHU
LQRP DARQUIDAQ) WY IFDAMMRQFIQEH! RXEGXQEUWHFBIRYS 1 RM - $ FIXMMRY LQWH1 RMAR &RQRICDMS) LQCADDE\BAP HQVISSHIUQ) IOWH ) RP
. 7 KHDEIXW HOVUHFR GG OAUQ) WHTXOWUHIGG6HBWP BHU (FUDIGIRRZI®  1URP \KHSUHIP LDV [P RQMHFRGGDVR ' HHP B Z \WWH

RIVHAR YOURXY DAV DG ACHOWY SUP DUO SURSHIWY SOQADG HIXLSP HONDQG REHUPXUWHOADAHNV

" XU WHQCHP RONVHIG-G6HBM BHJ Z HOFTXUWG\HDRMSDAVHIVR 50Q0H ,GF DP DUNHMY) \HYLFHVSURYIGH 9 HUIN 9DIG/ / & DSUIRMGHR
HBRARQE AKHAN SD P HQVHYIFHY 7HKS WHV ,(F DSURYIGHUR \KDUGKRAY Z HEVWMAR P DOBXMCHAA/XMQ) F3O0HY HE KRWN) WAKGRBR)\  OGG) 0 & 5 HRXUH
0 DEJHP HY&RSRDIRY DP DUNAMY) HLYLFHY/SURVIGH DvZ HOD/AWHRSHIDIRQY/R HIKWP DEBXMCHVGEXRLY [LYHR Z KIFK Z HIHSUYLRAM SOWR RXUGD HIXDG
AVUEARUHE RN 7 KHDWHVIFTXUAE FROIMMG SUP DUO R FXFP HUOWQEILEG DAHVDQGIRRE LA3D, P HOVI RUFIXAMIRYY GHAR FDK CFTXULHG DV SUAHIAMGROWH
FRORIEDAGWEM HOWR FDK | BZ VI ROWHQGHP RONVHIG-G6HBWP BHU (FOGGSD P HOVR | RAKHHCFDAMR)Y DG | RUKRCGEDAN SD P HOWIRU
SUR HIUDFDOMMRYY ) XWHILQRP DIRQUIDAQ) RU  DFMXMWRQ/FDQEHI RAGXGEHMHOIRQ L RM  $ FXOMMRYY LOWH1 RMARERQRIGDAMS) LQDRDD
6\BMP HOVCSSHIUY IOWH ~ )RP .

1RM ' HLYDAYHI LQDQADOIQMXP HIN

© HKDYHHQMBGLOR LOMBMADM\Z D5V Z KIFK Z HGAWL QDM DVI UYDOHKHEIHY \R KHEIHDI DLQMVKDQI HVIQWHI LUYDOHR DSRWRQR RXUGRQY WP G-EAG VWKH
WP HZ HHQMIGIQRWHH\Z COVIQ  ZHZ HMVBIHAY DP (] R 1] H5D05 YOUCEGIUDMG-BWZ KHHZ HUFHYHDI L HSUDMDQGSD: D YDUCEGIUDMEDHGROWH/ RIGRQ
,QMEDN2 [IHMG5DM /925 7 KHIQMMWNDM\Z C5VIHDAG\RRAURY WP GEWGHIQ — KDYHDQRARICIP RXQIR OGP HHAMHRUMMD! RUXMQ) \KH\KRW
FX\WP HKRG| RUDI DUYDOHKHEIHEDHG ROWHWIKRMHR WHKHGILQ) BHIMRQKLS $ VKK FKOQIHVIQWHI QUYDOHR WHGHIYDAYH/ DG WHUHDME &) \MP G-EADA
HIXDD7 KHI DUYDOHR WHHLQMMWDM\Z D5VZ DVIGFXGHELORMHUGRO PXUMMNTELOMAY LQWHFRORICDMGEDDGFH\KHIVDQGZ D/ DVR 6HBAP BHJ DG
D/R ' HHPEU $ VIWHWRWPWP HARGLYEHQ) XVHG\R CFFRXQVRKHHKHGIHY/ WHFRQRICDAG EDDFH\KHHVIGFOG-G DGHFUDHIQEY WP G-EWR
D/R 6-BAP BHU DG /R ' HHPEHU GXH\R | CLUYDOH DOWWA HQV
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1RM ) DUYDOHP HDXUHP HOV

$QOOCDWHAP SOILP HOADDOMAV+ : HHYDODMWHFDW LG YOOHR JRREZ LODQGRXULQEH LW QYHSWIEHQ@P HDVR -X® R HIFK\ HOUDQG ERE HHR DO
HYDODARVLL HYHIVRAFXURUJALIRXP WBGFHYFKDQI HWDIZ RXGSLQAFDMD SRAMEBILP SOLP HQAR XUSRIR RQLP SOUP HMWR LQEH LW QYHGLQEILEGY D)GIRREZ LADZ KIFK LY
LFOG-GXQE-UMHABIRD 1 RM  6LIQULFIQAIFFRXQIY SRIFHY LQWH1 RMAR&RQRICDAMS) IQDADB\BAP HOQVDSSHIUQ) IQWH )RP . H STIQVRAU
P HARERB\ |RUDAMHMQY P SOUP HVWR \KHHDIV ,QFRP SBNY WH  DOQXODIRREZ LI SOLP HOADDOMY Z HHBRAMSVR SHIRP D TXDDMBMYHDAMHXP HOVRUDOR
RAUUHSRINY) XQW\R Z KLFK JRREZ L@V DXLIGHS Z W RHH AHBIRY : HHBRAG\R SHURIP DTXDQMBAYHDIOMYI RURXU) LDGRDCEHYIFHV&RP P HIADOUHSRY XQWD/WH
SUAYLRXV TXOQMBRYH DO MY FRP SBIMGDVR - XO | GEFDMEWDARHHXP DMG| LUYDOHR \MYU-ERWY) XQWH FHHEHGIWFDLY () YDOHE! C5SUR LP DMD
7 KLY UHDMYHD \P DISHFHIIHZ DvSUP DU® GHWR\KHI CRAKRDAKHU-ERWQ) XQUKDGEHDUFH® CFTXLG

2 XUTXOOBAYH DO MY HYDOOMS | CRRWIGFOGQ) EXWRAP MMG\R HFRGRP LIF P DNHNDQGLOBMY FROGWRQY/ FRIWERRLY DQG\WHRYH.DE LCDGRDCSHIRP OFHR
WHU-SRUY XQW :  HOOR FRUGHIHG WH TXOQMBMH DO MYZ HFRP SBIMGDVR -XO QFFP SO WH  DXODBMYHOIOMY Z HRMER KD HVIQHYHNV
RUALLAXP WBIGFHVZ KLFK Z RXGB KDYHUHDXALHG XVAR FRP SGIMKHE R WS TXOQIIAYHJ RRGZ LALP SOILP HOADDOMYIRUDQ R \WHUHSRM) XQWDEDOD] HG 7 KHTXOQMEYH
DDOMYFRP SBIMG| RUKH) ((DIADOSHYLFHY/&RP P HIADCHER G XQUWQEFDAMG\WDAWHANP DMG| DUYDOHH FHHEHGIWAW LY YOOHE, C5SH IPDMD  DVR -XO

7RBCIRRE L RO USRI XQWZ D/CSSUA LP DAD DVR 6-BAP BHU JQFRPSBIMY WH  DQQADOP SOWP HMWIDOMYR RXULGEH LW @YHG
WDCH@P H Z HHBRAMG\R SHIRIP D TXOQMBAYHDXAWP HIZ KK LGEFDMEWDAH FDBXDMS| DUYDOHR \WHDWHN FHHEHGIWFDW Q) YDOHR B C5SKR LP DMD
D/R -XO® ;. HUFREGQRLP SO HOWDUH/D/DUAXOR RAU  DOQXOOLP SDLP HONDDODHY

DFTXMMRQV+ ) RUDTDFTXMMRQY Z HOHUHTXLUHGAR P HDKUHWHI CLUYDOHR \WH QHAGHQINLDEGIVBC) LE®! DG QI LEGI DAV DG ACELONV CFTXLG
H FOGQ JRREZ LADYE GH HIHGLGRRP H\E] B/, @ RUP DIRQUHIDLAQY) WHIFDXAMWRYFRP SBIMGGAUQ) WHQGHP RONVHIGHS6HBWP BHU FOQEHI RXQGLO1 RM
7 KHLG-QNCEGI GHADKHVCFTXLHG GAUQ) \WHQGHP RQKVHIG-G6HBAP BHU Z HHFRP SUMHGSUP DUO R FXWHP HUOWWZ LW DQDJJ W DMI DUYDOHR oG
LQMIDOXVHR B DLUHZ LW DQDIJU-IDMI DUYDOHR ) QUYDOHR WHPXAWEP HUOAVZ D/HAP DAMGE. GVFRXQIY) WHHIP DAGFDK | BZ VH SHAMSR EHIHHDAG
B\ WHDWHNV $ WKP SINRQYXVHS LOWWHFDBXDNRQYLAFOGHEADP H FXWEP HUUHYHOAH.JI URZ W UDAW DQG AP DIMG PXEP HIUAAMNRQUDM/EDJHG ROWHDFTXUHY KIRUFTO
IQRP DIRY $ SRUNROR WHI QLUYDOHR WHIFTXUHG VR B CUHZ D/HMP DAGXMQ) \WHFRWIR UHBURGAURQP HKRG 7KHSUP DY FRP SRHOVR \WHVR B DUHZ HIHIGHWLHG
DOG\WHHANP DIMG FRWAR U-SURGFHWH\R \Z DUHZ D/ FOBX@AGEDHGROBSIRIGGE. \WHIFTXLHY 7 KHI DUYDOHR WHU-P DIGEHUR WHVR B CUHZ D/HWMP DAGXMQ)
WHUHIH 1URP UR DOV P HKRG Z KIFK FOBXIOA/\KMHFRWYDYLQIVDXRADAG Z W RZ QG IDKHMDQAFHMQ) WHWAKGRBI\ $ WP HEUR DOV UDMYZ HIHCSSTHG\R SURVRAG
UHYHOHI ROWHUP DQQ) XVH XA HR \KH\R \E DUHVR HARP DMWHUR DOVADYIQIV , QRIP DERQUHIDLAQ) \WHXVH XODYHVR DFTXUHS LQIBC) LEGVFIQEHI RXQGLQ1 RM

5HAXULIQY | DLUYDOHP HDWKUHP HQV= ) XQBVKHTB | RUPXWIP HYLGFOGHE DYDDE®! | RIVDBIP DINHBEGIVHRXUMEY 1 RM 7 KHHVHRXUMAY FROIMMGR DP XMOO XQG
LOYHAT HOAKDNQYHWVLO & DIDEDQ DG SURYLGADDI RYHEP HINHRXUMEY DvZ HIDVLQYHKR HQVLQ& DDADD I XOIQM-GLOMY HONHWLEDM/ * &V Z WP DMIMWR RCH
\ HDURUGW 7 KHP XWMO0 XQG LY QRAMIEHGLQ DO CRRYHP DUNHADQG LW LUYDOHLY GHMP IGHGE. RAIQQ) TXRIMG SUFH/LQCRYHP DNV RAWHXQEHOLQ) VXU KHTS B
WHIXQG 7KHIQUYDOHR \WH* , &VDSSUR LP DIMG FRMBHR WHUUHDAYHD \KRYGAUDIRY 8 QDT H3IDQVDIGERMY QIR \Bf  DHLGFOGHG QAP XM RKHJ
FRP SUHKHQULYH W LQWKH FRQRICDMS EDDFH\KHHN 7 KHFRWIR VHIXUMAARTLY GAMP LGHGE XMQ) \KHDYHDIHFRWWP HKRG 5 HI H3J 0.0/ DG QWY DHIGFOGGLQ
UAYHOHLOWHFRQRIEDMS WIAP HOVR FRP SUHKHMYHLGARP HDQG Z HIHCRMLI QU LFDOAVRWH TXOWAMY RUQCHP ROMVHIG-G6HBM BHU DG

2 \WMHUPXUBQADIHVDYR * HAHP BHU |GFOG-G DYDUDE®! | RUVDBIP DABEGMAXUMAY 1 RM 7 KRHVHRXUMEYZ HIHVRTS GAUQY \WHI LUK XOMUR
DQGFRQIMAGR D&DIEDQP RH P DNHVXQG\WDAZ DV GRARDGHGIQDQIRAYHP DIHAS VXK \KHIDUYDOHR MYIQHXT HYZ DVGHMP IGHGE. RBBIQQ) TXRMGSUFH/LQ
CRMYHP CUNHVI RAWHXQEHDLQ) VHRXUMAVKHB B \WHIXQG Y4-FDAHR WHKRWMP (DMHR WHXQEHDLQ) LYK HONV \WHFRWR WHHVHRXUMAY/CBSUR P DAG\KHUIDU
YDOH 1 RIDQVRUBRKHVROVOBYR \KHHP DINABEGIVHRXUMAY/Z HIH DT HEGAUQ) \WHQGHP ROMVHIG-G6HSWP BHU 58]
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- HKDYHHBRMG\R DFFRXQVRUD R WP LOQYHUR HAQGRP HIE P XWXD0 XQBVXQG-UMH | CLUYDOHRSWRQ! RUILCDGADCDANV DG | ((DQRCOICELOMY 7 KHI QUYDDH
RONRQSURVIGHYFRP SDQHY DQLLUHYRACEGIRSWRQVR P HDKUHP D0 | LQDGADCDXAN QG CCEL WY DAVDUYDOHZ LW KO HVLQI DUYDOHUHFRIQ] HELQHIQQIV 7 KHLQYMHWR HQV
WVLFOGHGLQERY WP LM HWLQWH FRORICDAG EDDGRH\KHN / R WP LOYHUR HOW DR LGFOGHWH DK WUHIG-UYDDHVR FRP SIQ RZ GHG @ HLQUWKUDGFH
SRIAHY 5 HIT} HE DG XQUDT HEJO.Q/DOGAIMY DvZ HIDVAYIGHIE/HIGHEE, WHP XWO0 XQGLOYHAY HOMDHLGFOG-GLOVHIG) JHHICDQGOEP IQWDMYH 6% $

H SHOHIQWHFRQRICDMGWEMP HOVR FRP SUHKHQULYHLGFRRP H 7 KIVIQYHIF HWRWASRIB/AR DACELON XQEHUDDR | IFHYTGH HIHG FRP SHODIRQ STRWDAY QRADIDEG]
R Q. SOMASTOVDGLYI XD IXQEHGE WHLOYHWR HIAQP XXDO XQBY 7 KHACELMV XQEHMH STQHNXOOKHI DIUYDOHR WHLQYHAR HOAQP XXD0 XQB/ 7 KXY DVAKHYDOH
R \WHLQMXY HOWADQIHY WHYDOHR WHICEOW AOQH/OFFREQI0 $ VAOYH/IQWHITEON DHHGRMSZ MMOQ6*  $ H SHIHIQWHFRQRIEDAGWBAP HOVR

FRP SUKHQUYHLGFRP H \WHI DLUYDOHRSWRQR  CFFRXQIMG | RAWHLOYHY HINOP X000 XQBY DIBZ. VXV GHAAKDQI HYLQWMHLOYHWY HOADQG \WH UHIMG CCELOW LOWH

AP HOVR FRP SUHKHQUYHLGRRP H 7 KHFRWR \FRXUMIARTSLY GHMIP LGHGXMQ) \WHDYHIDIHFRWWP HKRG - XUQ) \WHQGQHP RQMVHIG-G6HWP BHU ssc Qw
WD HEJ0Q/Z HHQRALIQILFDQM  HUFRIQ] HSQHAXQUDT HSRWHVR GUQ) WHQGHP ROKVHIGHS6HBAP BHJ 06  OUQ WHQHP ROWHGHG
6HBKP EHU

7KHIDUYDOHR IOMHANWDM\Z D8V 1 RM  LVGAMP LCHE DK BRI OMB P HIQVR DSURQ) P RGO\ LQ) WDAO® REVHYTE®P DNHAQMWAIDMY/ 7 KH
FBQIHLQI DUYDOHLY GAMP LCHE DV\WHFKDQIHLQWHSUIHHAYDOHR  HWP DMG I XVUHFDWK | GRZ VAMVRXQMSXMQ) WH/ 92 5 UDM 2 XULQMHNIDM\Z DSV UIHDM\R RUBY
WP GBVGHIQ DG P HAAKHFIMAD I RUXMQI \WH\VKRWWRXWWP HKRG | RUD 1 DUYDOH KHE HEDHG RQWHVIRKRMHR \WHKHGILQ) UHDWRQKLS $ VKK WHRKDQIH/IQWH
IDUYDOHR WHGHLYDRYH DG UHDMG &Y \WWMP G-EWIHHDXDD

/ LCELONYI RIFROMY HOWRQUGH DR UHIDM\R CFTXMANRQY FRP SBIMG GG , QRUP DARQFRIFHQQ) \WHHIFTAMWR/FDQEHI RXQGXEEHMHFDSIRD 1 RM
$ FOMRY LOWH1 RMAR&RQRICM) [(DADOG\UAP HOVMIFOG-GIQWH  )RP . 8 QG-UMHDIUHP HOAHDAG\R\WHIFDAMROR 9HU\ 9DIG Z HOMH
UHTXULHG VR P DNHDQQXOOFRQMI HABD, P HOVRYHUDSHIRGR! XS R HIKW HILY EDHGROWHUYHIHIHHDAGE WHBMQHW $ \S-AILHGSD, P HOASHAHQEIHI RUHIFK\ HOU
1V DESTHG\R \WWHUHYHHI HHDAG R, WHEXMGHWIQWWDA HIMR GHAMP [GHWHIP RXQAR WHSD! P HQV7 KHHLYQRP [ P XP [P RXQAR FROMY H/BD P HQM\GHALLHGIQWH
DIUHP HOW8 QEHMH DI UHP HOABHIDAMGVR WHDFTXAMMWROR D\P DIEXMQHV GMMEXRU Z HOUHUTXUHG VR P DNHDQQOOFRQMI HAED, P HOVRYHUDSHIRGR XS RWUH
\ HOW EDHGROWHIURWSIR IWIHHDAGE \WHEXMQHN $ \GHALLHESD P HMSHIAHQEIHI RUHDAK \ HDULY CSSTHG R \WHI URWSUR MIHHIDAG B, WHEXMGHW QWD FHOR
GHAMP LGHWHIP RXQAR \WHSD P HOWV7 KHP [ P XP FRMYHX/ED P HOAQDQ \ FOUR WHDIUHP HW  7KHIDUYDOHR \WHOCELOWAY| RUFRQIMYHED, P HWLY
HXP DMGE GVARXQI \R SUAHQAYDOHWWH SURECELOM Z HIKWG FRQMY HVED P HOWVH SHARGAR EHP OGEH $ WKP SMRQYXVHELOWHFDEX MR/ LOFOGHWHGMWRXQADM
SURVIFAG UHYHOHRUI URW/ SUR MEDVHE RQRXUP RIBFHOAQM D0 RUFDAVDGG | CRRYLQAFDMY \WHSUREDELQW R CRUHYLQ) \KHI RUFFDAMG UYHOHRUIURW/SUR W7 KH
ACEL O DU HDKUHG HIFK UHSRMY SHIRG | QRUHDUHVRUGHRU-DVAYLQ SURMIRRG UHYHOKH RUJ URW SUR VDG WH UHIAG SURTELONAY/P D UKV DKLIKHURUGZ HJI LUYDOH
P HDXUHP HWE KD HVLQ! DIUYDOHUAKANY | URP FKOQHYIQWHWP Q) [P R RUINHIKRRGR FRQMIHAED P HONDHIGFOGGLO6*  $ H SHOHLQWHFRQRIEDAG
WBAP HOVR FRP SUKHOUYHLGRRP H &KOQIHYLOQI DUYDOHUAMXGY [ URP CFFUANROI RAWHSDADIHR WP HOHLGFOGHELOLOMIMN] SHOHIQWHFRQRICDMS WIAP HOVR
FRP SUKHOUYHLGFRP H

,QRP DIRQUHIDAQ) WXL | UYDOHP HOKUHP HOVARP SOIMGGUQ) HIFK SHIRGZ DVDVIRTBZ V
) CLUYDOHP HOKU-P HOVXMQ)

4 XRMG SURVIQ
DRAAYHP DUNHWVIRU 6LIQULFDQARNHY 6LIQULEDQV
) DLUYDOHDVR LGHAWNDODWHN REVHIYCEGILQEXW XQREVHIYCEGILQEXW
IQWRADD/ 6HSWP EHJ / BHD /| WO /| BHD
$ YO.OE®! | RUNDBIP DINHBEGIVHRXUMWY | XQB/KHG I RU
PXVRP HY 2 2

/ RQ \MP LOHXR HQNQP X\WXOO XQB/ 2 2
' HLYDAYHOCHOQMNY 2 2

$ FROHG FRQIM HONARQUGHDIRQ 2 2
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) DWUYDOHP HOKUHP HOVXUQ)

4 XRMG SURHVLQ
DPAYHP DUNHVIRU 6LIQULEDOARKH 6LIQULEDON
) DIUYDOHDVR \GHOAFDCDWHN FREUMCEGICEXW  XQREHCEGILQEXW
IOWRADG/ ' HHHPEHY | HHO /| HHD / HHO
$ YOLOE®! | RUMVDBIP DNHBEGIVHXUMWY | XQB/KHGIRU
PXVRP HY 2 2

$ YODE®! | RUVDBIP DUNHABEBIVHXUMEY RMHUPXUHMADAHN 2 2
/ R \MP LOMXE HQNQP XM XQB/ 2 2
" HIYDAYHICE QMY 2 2
$ FRUGHG FRQIM HOVRQUGHIDIRD 2 B

2 XUSRIA MR UFRIQ] HWEQ HYEHE HHDI DUYCOHGYHYD/R WHHIGR WHU-ERW) SHIRGLOZ KIFK WHWDQU HURFPXUHS 7 KHIHZ HIHQR WDQM HYEHE HDI DU
YDOHGYHY GUQ) WHQQHP RONVHIGHG6HEWP BHJ

&KOQIHYLQ OFRXHG AR HQWFRQUGHDNRQ GAUQY \WHQHP RQMVHIAHG6HBWP BHU ZHHD/IR®BZ V
11CHO RQMYV( Q3G
LQWRADI/ 6HSWP EHJ
YODgH ' HHHP B
&KOQHLQIDUYDDH
3D PHQV
YOI 6HBWP BHU

) CLUYDOHP HOWU-P HQVR RAHUILCDGRADCLQMKP HQN+ 7 KHI RTBZ LQ) P HKRGYDQG DRAKP SWRQVZ HIHXVHGAR HAWP DMWKHI LUYDOHR HIFK FOWR! [ LQDGADD
LOXKP HQVRUZ KLFK W/ SUDPWFCEGIVR HXP Did| CLUYDOH

&DK DOG FDK LGFOGHE Z WLQI XQB/KHT | RUPXWRP HY+ 7 KHFDUWY 1Q) TP RXQNVU-ERIMG LOWWH FRQRTICEDAG EDDGRHWKHAVESSUR 1P DiMI DUYDOHEHDAOHR \WH
KRVWMP CDMHR \WHHLMP

| ROQVDQG QR UHFHYTEGH | URP. GMMEXRY+ : - HKDYHUAHYCEGV| RUGDQYP DEHWR FHIBQR RXUGD HIXDUG AMMEXRY , QDEAWRY Z HKDYHIFTXUHG\KH
RSHIDARQ/R \HYH.DOWP DEEXMCHY AMEXRY Z KIFK Z HWHQ\RGR RXUS D HIXOUG GMUMEXRY , QP RUWDHY Z HHIMIHGLOR GRAV UAHYCEGIXSROWH\IBIR \RHDAMHMR
WHAMUMEXARLY 7 KHI QUYDOHR \MHH G0/ 00G QR UHAHYDEGILY FOBXOAE DAHSUHADOHR H SHAWG I XWUHFDK | GZ V QVARXQMEXUQ) CQHMP DMGLOMBWNDM
EDHGROSEDKHEERQG\ IHBYIRUFRP SIQHVR P LOUUMN

/ R \WMP GHEW: 7 KHFDLW LQ) P RXQIVUBRWWG LOWWH FRORIEDAMS EDIIGFH\KHHVI RAVWHCP RXQAGLLY. QRQRXUFIHAWIAMN CESUY LP DA/ DUYDOHEHDVHRXU
LOMIIKADMLY YDUCE® DOG UH GRVAXUHAP DNHADAY 7 KHIQUYDOHR RUGQ WP (RWGHIQ  LVEDHEROWLI QU LFDQAREVHLYCE®IP DHACSXWRKHAKCD TXRMS
SUFH/LQDARYHP DNV 7 KHIQUYDDHR &Y WP G-EWGFOGH-GLOWHIEGIEHEZ. GRHVCRAH GRARHLP STAWR KHZILQ) DRIV RUGHEWAMMOGFHFRWV 7 KHFDW LQJ TP RXQWV
R GQ WP G-ENMFOGVWHRDYHIQIQUYIDHR KHEIHGEQY WP G-EWD/Z HTDYXIP RWY HG G-EWAKKDGRH FRIVUHDAGR RURM/GHIQ 1RM
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7 KHRXP DAMG 1 DUYDDXH/R \WHH I LQDCADAQIKP HQVZ HHDVIR®BZ V

) DUYDXXHP HDKUHP HQVXMQ
4 XRMG SURHVIQ
DANHP DINWIRU  6LIQULFDQARMH 6LIQULFDQN
6HBWP EHU LGHANDCDWHN REVHUYCEGILCBXW XQREVHUYCEGILBXW
LQWRAD/ &DW Q) YDOXH ) DWUYDOH / WHD / WHD / HHD
&DK 2 2
&DK IXWVKHG | RUPXMWRP HY 2 2
/ ROQVDQGQRMVUHRHYCE®H I URP. GMMEX\RLY/ 2 2
| RY WP GEW 2 2
$ P RXQVH FOGHFS\BOBDHREQI DIRY/
) OUYDOHP HDXUHP HQVXMQ)
4 XRMG SURVLQ
DRRYHP DUNHVIRU 6LIQULFDQARMH) 6LIQULFDQNV
" HAHP EHU LGHAFDCDWHN REVHUYCEGILBXW XQREVHUYDEGILCBXW
LQWRADR/ &DJ) 1QJ YDOH ) DUYDOH | HHO /| HHO / HHO
&DK 2 2
&DK I XQVKHG | RUPMRP HY 2 2
| RDQVODGQRMVUHHYTE®I I URP. GMMEXRLY/ 2 2
| RQ \MP GEW 2 2
$ P RXQVH FOGHAB\BOBDHREDI DIRY/
1RM 5HMXRXMUQ] RKDUIHY
1 HABWIKRXUIQY) FKDJHY I RUHRK SHIRGFRQUMMMG R \WHIRTZ LQ) FRP SRHQV
4 XDUMJ( Qa5 11CHO RQMV( Qa6
6HSWP EHU 6HSWP EHU
LQWRADEY H AP EHUR HP SR H/
6 HYH.IDAH OFFUOY
6 HYHDGFHUWYHIDY
2 SHDWY GDHREQIDARY/ 2 2
1 HABRWIKRMUIQ) CHROOY
2 \WHJFRW
1 HNIARKPXUIQY) A<DJIH

1XPEHR HP SR HVICFOXG-GLQHYHIDAH RO
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7 KHQHAAXIKRAMUIQ) . AKDLY HY DUHUH GRMS LQWH FROWRICDMSE WP HOVR FRP SUHKHULYHILCHRP HDVIR®RZ V

4 XDOMJ( Qa5 11GHO ROMV( QG5
6HBWP EHU 6HBWP EHU
IQWRADDY
7RICFRIR UYHDH
2 SHDMY H SHOHY
1 HABMKRMUQ) FKDUIHY
" XUQ) WHQGHP ROMYVHIGG6HBMP BHU DOG6HBNP BHU WHCHAXUKAMUGQ) DR LGFOGHE VHYH.IDGFH KD HYUHDMG\R HP SE HHUHGRIRYY

CRRWI XQRANRDOOUHDY DY Z HFRQIMXH R UHEXFHFRW SUP DUI® Z WQRXUNDBY OGP DINHNY LG RUP DNRQWHKCRBI\ DG XOLAP HQVXQRNRY 7 KRHRDIH/Z HHUBHGAEG
B WHUHYHYOOR UAXUKRMUIQ) CFROOY UHFRGEHG LQSUHRXVSHIRGY DVIHZ HUHP SBR HHYUHRHYHG VHYHIDGRH EHCH IWWKDRRUWLCDT HWIY DG 2 \WHJUHXRKRMUIQ) FRUW
ZKIFKZ HHH SHOWHGDVLGRPAUHG LAROXGHG WP VXK DV 1Q RUP DNRQWWRKQREBI\ FRW HP SB HHBQGHIXSP HQAP RYHY WNQQ) DG MDYHOUHDMMG R RXUUHXKRMUCQ)
ORI

5 HAKRMUCQY CFRUDYR D/R 6HBP B DG D/R ' HHPEU DUHLQFOGHGLQ DFAXHG CCELOWNAY LQWWH FRQRIEDAS EDDXFHKHANV
7KHP DUV R \WHHP SER HHUHGRUIRQYDIHH SHRAMGVR EHFRP SBIMGE. \WHI RO TXOMMUR DGZ HH SHAW RIR \WHUHDAGVHYHIDFHSD P HOMREHSOGE PIG
XM Q) FDK | URP RSHIDARYY 7 KHUHP DQQ) S P HIWGHXQE-LURSHDMY GDHREQ DIRY/Z L@EHSOIGE WHHIGR $VR 6HBWP BHU D5SUR LP DMD

HP SR HVKDG QR HAXBIMG R UHFAH YH\RYHIDCFHEHH LW

$ FRUOY | RURXUUAXRKRAMUCQY LOMDRYHY \XP P DU HGR \ HU Z HHDVIR®BZ V

LQWRADR/ LQWDAYHY LQWDAYH/ LQWDWYH/ 7REO

YODJH ' HHPBU 2
5 FARKRMUCQY FKDUHY 2
5 FUKFMUQ) UYHIDW
3D PHOV
YODIH 6B BHU 2
&XP XDAHLP RXQN
5 KRNI FKDUHY
5 HUKFMUCQY UYHIDWY
3D PHOV
YOO 6HBWP EHJ 2
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GROODUV DQG VKDUHV LQ WKRXVDQGV H[FHSW SHU VKDUH DPRXQ\

7KHARP SRHOVR  RAUBRMUKRMUQ) CHRUXDY B VHIP HOWVZ HHDVIR®BZ V

( P S® FHVHYHDQFHEHH W 2 SHDWQ GDHREQIDARY/
6P DD 6P DO
WM ) IQDCADD WMV ) IODGADD
LOWRAOS/ 6HMFH/ 6HMAY ' WHVEKHW  &RBRDM 6HMFH 6HIFH 7REO
YODFH ' HHP B 2
5 RIUKANUQ) FKDIHY 2
5 RIUKAMUQ) BYHIDY 2 2
3D PHV
YODFH 6HBM EHU 2
&XP XDIYHIP RQV
5 RIUKRNUQ) FKDJHY
5 HIUKAMUQ) BYHIDY 2 2
, QRUVHIP HQMIQI HJ 2 2 2 2
3D PHWV
YODFH 6HBM EHU 2

, FOGH RO UHIMME VR RXUFRWAHEANRQLQWDRYHY | RU \KURAIK

1RM  3RWWHALHP HONEHH LW

: HKDYHKIRUFDED SURYLGHG FHABQKHDGK FOUHEHCH IWI RUDSRWROR RAUUAMMES 6 HP SBR HAV , QDEAMWNRQWR RXUUHNIHKHDIN FDHSDQ Z HDORKDYHD
\KSSBP HIBCH HOAYHUAMH HYSTRIQWHS QUMG6\BIAL ) XUHULQ RUP DERQUHI CLAQ) RXUSRIHMHP HONEHH B/ FOQEHI RXQGXQGHWHFBARY? 1 RM
SRIHMP HOEHH W LOWH1 RMAR&RQRICDAG) ((DADS\DAP HQVOSSHIUQ) IQWH )RP .

SRIMHMSP HINEHH IMKGFRP HI RUHIFK SHIRGFROUMAMGR \WHI RTBZ 1Q) FRP SRHW

4 XDIMJ( QG5 11CHO0 ROMV( QGG
6HEWP EHU 6HBWP EHJ
IQWRADD/
, QMR
([ SHAMGUHMORQSDQDMNV
$ P RMY DNRQR SURHYIFHRUHAW
$ P RMY DARQR QHATRNCUDORAAY

1 HABHIRGEF BHH IWGRRP H
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GROODUVY DQG VKDUHV LQ WKRXVDQGV H[FHSW SHU VKDUH DPRXQ\

1RM ' HEW
" HEVRANIBEQ) Z DVFRP SUMGR \WHI RTBZ LQJ

6HSWP EHU ' AP EHJ
LQWROL/

\HQRURM/GH1 RYHP EHJ SUCASDOIP RXQMV
1 HWXEP RMY HE G-EWARKOGRHFRIW
&XP XDMWHADYIHIQI DUYDOHR KHEIHSGEWL RM
VHIRJRM FDW 1Q YDOH
$ P RQNELY QROFHAWIH@MNV
/ RY WP SRWROR FCSMIDBDHREDI DARY/
/ RY WP SRWROR GEW
&CBAIOBDHREDI DARY/GHZ MMOQRH\ HU
7RBOGEW

2XMORIRMWGHLD  LGFOGHFRYHIDOMKDABDFH FHYEQ UMMFIRY ROWHIWXOGFHR  DEAMRDOG-ENIQGAP MMR)/ROFHISIQ@HY , | RAUDIRR HIQQIV
EH RHIQMMME] BV G-BUADIRQDQGP RWDIRD (%7 $  \RLQMINW] SHOH D/GH LAHGLOVKRK LOAKP HQWV | DIYEHBZ \ERVRRH \WHHZ RXQB EHDBAWRDOIP MINRQ/
RORXUCELOW \R IMXHDSAWRDOGEW7 KHQRM/GHL)  DORLGFOGHEP LVBNRQY/RQRXUDELONY VR WKH UHGH-P CEGIIRAN DG SUH HUHG WRAN. P DNH @00V DGO HOV
DOGFRORIEDM P HIHROVHIDORAKEWEQM DOR RAUDMN $ EVHONAHMEIQGH LGHSHYHOVR . GH DAOWQEHRXUGHENQKIKP HOV DOGD/@RQ) DVRUDIRR (%7" $ \R
LQMIW SHOHLYIOH FHWR \ERWRH RXUG-EWRYHIOV R RAFAIFWRXUCELON VR SD. FDK QYLGHIE/DARXUPXUHIADM 7 KHIHDHPUH® R QP VBNRQ/RQWH
P RXQ/R QYLGHG/DOG\KIUHUHSXUAKDHY XQEHMHWIP VR RUFUHEWDFLOW DI UHHP HOW RZ HYHU UL RXUGYHIDIHUDAR GH LGHS DVAVRMIOG-EWBWY XQUAIRMG FDK \R
(%7 $ KRXGHAHE  \WRRH \WHHZ RXGEHDQDOQCOIP MINRQRQWHLP RXQIR QYIGHIB/DOG\KIUHUHBXUADHY XQEHAMHMP VR MY DIUHP HQV

QLRMPEU  ZHIMKG R \HIRUGRM/P DMUQ) RQ1 RYHP BHU 7 KHQRAZ HHIMXHG YIDDSUYDMSDAP HUXQEHE XB $ R \WH
SHRXUMIVS PR 7 KAVHCQRM/Z HH\KEHNH® U IMMHGZ WK \RHB( & YLDDUHI MADMRQWEAP HOAKDAEHATP HH | HAYHRQS SUO , QMIHXED P HQVDHGH
HOFKO D DQG1 RYHP BHU 7 KHQRM/DUHIXDIOM-GE. FAHYIIOR RAUNKEMGDUHYDQG SOFHDIP MMRQRQUANMRME SD P HQNV LGFOGQ) \KDHUEXUADH/ DG LGRS DA/LQ
AVICHGGYHY 7 KHIP MARQRQUANIRMG SO P HIVGRA/CRAZESD Ll \WHCRM/DUHXSI UG-G\ DQLOYHWY HOAJUIDGHFUHAWDY ) (DGAOOQ RP DIRQI RAKHI XOIDRU
\EMGDUH/FOQEHIRXGIQL RM  3URFHHDY/IURP WHRIHIQ) GHAR RIHIQ) FRW Z HMH 7 KRHSUIRHHBYZ HHXVHG\R BANHRXUVHIRUCRIMAKDAZ HHGMHLOQ-XCH

JQ2RAREHU  ZHIMWKHGDQRIAHWRWHEHP DOR \WHHQRM/RQ1 RYHP BHJ DADUHE-P SIRQSUFHR R WHSUCASDOP RXQA7 KHIQUYDOHR \KHH
QRMWZD/ DVR 6H5WP BHU EDHERQTXRME SUFHWWDADHALHA® REVHLYIED! $ VAVAXWHGIQL RM  Z HHIMMGLOR IQMIADM\Z DOV KHEI HWHH

RW

,Q0 DK ZHIMMKHG R \HIRUGRMAKDAZ HIHVAKHXGG\R P DIMHRQO0 DK 7 KHQRAZ HIHIWXHG YLD DSUYDMSORHP HYAXQEHUS XO
$ R WHEHXUMKVS PR 7KRHQRM/Z HH\EHNH® U IMMIHGZ W RHE( & YIDDUH MIDNRQWEAP HOAKDNEHTP HH I HAYHRQ- DO 3URAHHBY
IURP \WHRITHIQ) QAR RITHIQ) FRWW Z HH 7 KRHSIRHB/Z HHXWHGWR BAMHD SRINRQR RAUMHIRU XQHAXUHGQRM/GHIQ ,Q0 DK Z HMNHGOOR
WHHCRM U0 1Q) DERWRQHLD GEM WIXAMKP HVR GUQY WHQCHP RONVHG-G6HBWP BHJ FROUMIY R DFRQMPNMICFOOSUP XP DQG\KHZ UM

RI R DA G-EMKOFHFRWV 7 KLY UANIHP HWZ DVI XQEHG XM LG RAUFHAWDAMA DG DAKRWWMP EDON GUQWDAZ HKDYHMGFHUWEOG

;. HKBGFDB\MBDBDHREQIDARQVR DVR 6HBWP B DG DVR' HHPBEU UHDWG VR 1Q RIP DNRQWRKQRBI\ KD OH 7 KHGDH
REQI DR/ Z LOEHSOGWURAIK S XIXWW 7 KHUHDWGE DAANV DHLGFOGHGLQ SURSHIWV . STIRQABGHIXLSP HNQWH FRORIEDMS EDDCFHWKHHV ' HBUHADINRQR WHODHS
DWHNV LV IGFOG-GLQGHBUHADNRQH  SHOHLQWHFRQRIEDMS M HOVR FDK I GZ V

$VR 6HWP B ZHKBGD UHYROLQ) FBHGWEHOW Z KK VVRKHXGGWRH SILHLQ) HEXOY 2 XUDXDW® FRP P MY HOVHHUWDQIHY I BRP
\R EDHGROQRXUGYHIIHUDAR $ VR 6HBWP B-HJ Z D/GIY QRQRXUBHYRNQ RHAWIHON DADZ HIKWGS DYHIIHIQMHANDMR $VR
' HHPBU
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Z D/GIY QRORXUBHYRNQ RHAWIHON DADZ HIKWGS DYH DI HIQMBHINDMR ,Q6HBWP B Z HOP HG-GWHRHAWD) UHHP HFORYHQIQ) RAURBHAWEH DR W

IFOGHDQEZ \MP GUQI CROW LOWHDIJ U DMSUGR.SDODP RXQAR (QRGURHNHRAN-QRUIRMWOHL)  ZKEKZHH SPWRUBGH RQ1 R EHU
7KHWP GOQI CAON Z LTEHI X GIY QRIWHDMKDNNY| XQEH3OUGP RQNUSIGP D CRAEHUERIRZ HG , QMIWZ LOEHFIBXDAS DAD YOUCEG DM DG Z LOEH
SOGTXOW® $ JJWIDMSUGASIOSD P HOVR ZIGEHOHIO D6 ZIOEHOHI)  ZIWWHUP DGEHIGHLO) HEXOY DARHH SIWDAROR \WH

FUGVDIUHP HQM HP DL SUHED. WHWP BORLOI XTRUQ SDVDARUGVFUNRD

$ QERURZ LQIVXQEHRXUFBHEWD UH-P HONUHFRIDAMDT HSE \KEWBQAMD DOR RXUSHIRIDCDQGLQUQILEGISRSHW 7 KHFUHAWI BHP HOM RYHQQ) RXUFBHEW
| CRLOW FRQBIQVPXWRP DY FRYHDQVUHIDAEQ) @P IWRQGYHYR \VEMGDY |QG-EWEHN DG FIBAMCH SHIEWUY CHOY LR HOV CFIXAMURYY FHVBIQP HIHY FHMQ
DAHNDBVRANGHWHR AN FRUHR BXMGHN DOG KO HIQFRQNRIDY GH LGHELQWH DI UHHP HA7 KHDJ UHHP HOADOR FRQIBIQV| LCDGADCFRYHIQN W DEQ) RUGYHIIH
(DR LOMMIFRYHDIHOQE @AW

,Q0 DK ZHHOMIGIQRD \KRWYMUP YDUCEGHUDMEDQN 00 3URFHHG/I URP MY B0 GHAR UHIDMGFRWN Z HM DQGZ HHMXWHG OIRQ Z WD
QALY RRUFHIWIAMN \R UANHDD RRU  VHIRUGRMAKDZ HH\VAKHXGGWR P DMHRQO0 DK CXUQ HHPEU  ZHHBRAG\RUSD \KLY
GLQIXD

' OO DYHDIHOP RXQVRMBAQ) XQEHIRXURIHAWIHON DGVKRWMP BRURZ lQIVZ HHDVIRTRZ V
11CHO ROMV( QG5 <HU( Q&5
QWRAD/ 6HSWP EHJ " HHHPEHJ

5 HYRMQ FBHAWCHON

' OO DHDIHLP RAQARNMEEQ)

: HIKWG DYHDIHLQMANDM
6KRWMP EDONGDD

' OO DHDIHIP RAQARWEEQ) 2

. HIKWG DYHDIHLQMINNDM 2

$VR 6HWP BHJ P RXQWZ HHDYDOEM | RUERWRZ 1Q) XQEHJRXUUHYRNQ) FBHAWAMW DVIRBZ V

7REO
LQWRAD/ DYDME®!
5 HYRMQ) FHAWCHOW FRP P W HQV
$ P RXQNBIY QRQUAYRNQ AHIWDHODW
2 XNEEQ GIWYR RBHAW
1 HADYDOEB I RUERIRZ L) DVR 6HBMP BHU

T HXAHWEER GIWLYR FUHAVUR FRADMIDT) HRHIEEQ RED) DNRQY UHIWMG SUP DUO \RR RXUMHD LOKHEZ RIHWMTFRP SHQDINRQFDIP V DvZ HODYFDIP VI RUHQYLRGP HQECP DAY DVUHIXUBGE FHIBQWEMY 7 KHRH
GUWHLY/ R FAHAWHEFH \WWH P RXQADYDDEM | RUERWRZ 1Q) XQEHRXUUHYRNQ) RHAWCADW

1RM 2 WHIFRP P WP HQWDQG FROMIHCALHY

, Q3P QULFDIRY/+ , QIWHCRP DOFRUHR BXMQHW Z HSHIRAFDM HIMIQR DI P HOMKDAGFRSRUIDMIHHDOQE-P QUFDMRQ@QIXDIH 7 KHHLQE-P QULFDARY/
HIFRP SDW\KLLEG SOV FIP VOUMQY | URP RAUSLIRGAEWDGVHYEHY LFOAQ) Z WKRWEP MIIRQ VHYLEHI DOWY BT R VHRXUMY LQMBRXDOSURSHWY WKW

JRYHIP HQEOH XDIRDG RUHP SER P HOAHDMG P DY 3HIRP DRHXQEHHAHLIQEP QUYZ RXGIJHHIDE EHWWJIHIGE. RUBHIK R \MHWP VR \RHFRQUERW, Q
AVSRIQ) R DAHVRUBMCHAMY Z HRWQSURYLGH UHBUAHQEMRY Z DUDQIAY DG RUGEP QUMAR FRYHUYDURXVUMY L(GFOGQ | RUH CP SBi XQNIRZ QAP DIHR\WHDAHN
HOMURGP HBCUMWLQYRYHGLOWHVOBIR  U-DCHWEM QLA R LQYHWXI DM DQG WP HADMHOYLLRGP HDOFRQUEP LODWNRQ DAZ DAMAVSROOMMY DG P 04 CRMUCY | CAMNAY
DOGXQGQVIHG\E (DR QWY DQGGI D0 HAVUHIDAGR SHIRG/SURMR AVSRIMRY © HER QRAKDYHWKH CELOU R HANP DIMVKH SRAMQIOICELAN | URP \KAK LQEHP QMMVEHFDAOH
WH UHDMWR XQNRZ QFRQBURY : KIGBIZ HER QRABHIHYHWDATD CCELOW XQGHMHHLQE-P QUIEYZ RXGSENHD KDYHDP DMIDCOGYHYHH | HAARQRXUI LCDGADCERMRY
DOQOOHKXWVR RSHIDIRQ/RU
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DOOCOFDK | BZ V IGKHHIXFHISQNVH IMAHIDEQ) WHVRSHDOGDMMHR KK LGP QUAAKDNRXG GOG\R P DMUIDOK DR IEGIRARRP HY : HKDYHUHFR GHG ACELONY
| RUNGRZ QLQGHP QU LFDINRQYUHIDMGVR HOYLLRGP HIBCP DWLY

( QMR HQBCP DALY+ : HOWHPXUWHR® LOYRYHGLQHYURGP HBCFRP SIDCFH LOYHWA DIRQ DG UHP HADNRQCRRYMEY DARP HR RUPXUMRADQG | RP HAMWMY/
SUP DU SUQNY | TROMVR RXU) LCDADOEHYEYDQG6P DIYAMGHN 6 HYEVVHIP HOMKDDHEHHQ\RTS 5 HP HEDIRQFRWDUH CFRUHG RO D XQAVARXQMG EDIVZ KHD
\WHRE@ DARQY DUH HWHUNGRZ QRUFRQUGH G SUREDE®I DG FDQEHWDRIED HAWP DG 5 HP HADIRQRAMMY FRAVINDAHXOAELHA® [URP WHVODIR DQDWHADIGGZ KIEK
Z HZ RXT QRAWDYHRKHZ IVHLGRXUHS DHFRUGHHG GUHAWRIVR WHVDBIR WHDWHAS VAKRK WH  DUHLGFOGHGLQRXUP HDXUHP HOAR WHFDUWY LQJ YDOHR WHDWHARD

$ FRUOY | RHQYLRGP HQWCP DY Z HM D/R 6HBMP BHU DG D/R ' HHPEU SUP DU UHDMG\R | CRAON WDKDHEH\RT 7KHH
CFRUDY DUHLGROGHG LQ DFRUKHG QCELOMAY DG RMHUGRQ PXUHOWITEL QWA LQWHFRORIEDMS EDDIFH\KHHV $ FROGHG FRAIVFRQIMAR GUHAWRWVR \WHUHP HADARQ TRV
SUP DUO 1HANKDAZ LOEHSOIGWR RAMGHHILGHHIQ) DOGFRQXANY | LLP V $ GKRRXIK UHFRUEHS CFROOM LGFOGHRXUBHWAXIP DM/ RANRECFRW FOQCRAEHSUHARMS Z WK
FHUBEQIV GXHWR YDURXV| CRRWAKFK DARHH WOR FRUHARAHORMRQWDAP D EHUIXUHG HYRVLQ) HOYLRGP HQEODY. VOQG U XOMRQY DG DY DRV IQHYURGP HQBD
WRKQRBI\ : KHIHWKHDYDLOEGILQ RIP DARQLVAA | LFLHAR HP DMWHIP RXQAR \WHAITELOW \WDAAP DMLY XS : KHHWHLQ RUP DARQLYRQD VX | LFHMR HWIEDK D
WQHR SURCEGICCR.ON DG QR SRQAZ MMQWHUIQIHLYP RIACNHD \WOQDQ RKHUWHEZ HUHIGR \WHIDQHLYVUHFREHS : HER RABHIHYHWDMHIDQJHR SRUEG!
RXARRP H/FRXTBKDYHDP DMIDCH | HAARQRXUI LCDGADCFRQAMRY BAXWVR RSHDIRY/RUGIXGW 7 KHFRQRIEDMG\WIM HOWR FRP SURKHOUYHLGRRP HI RAKRHQGHP RQKY
HOG-G6HEWP EHU |FOGHEDEHHIWWRP HMLRGP HQCP DR " XUQ) WWHTXOMUHIGHG- XCH Z HUWHYHGDSRMROR \WHACEMN IRURHR
RXUNRTE CROWA/DVZ HGAMP LGHS\WDAMZ D/ QR GRYHJSURTTEGIWDAD SRINROR WHHIP DAGHOYLLRGP HQBOUHP HADMRQFRIVI RUNLY GFDINRQZ RXTS EHLGRXAUHS
( QMURP HOBCH SHOHZDY  IROWHQGHP RONVHIGG6HBWP BHU

;. HSXADHGIIQXDFHSRIA GUQ  WDNWRYHYXSWR R \MLG SOW SROMRQFOIP VIMRIK ~ DAVHMIQRZ GHS GDHGOIGAYHMGVIMY : HDOR
SXAGHCDIQMNDIFHSRIA U WDVRHY)XSWR R \MLG SOW SROMRQFOIP VIMRIKS SUO  7KLVSRIA FRYHYICEMON | RURDIP VR ERAO LW
RUSURSHW G@P DIHDUMCGY | URP SRIDMRQHYHOVDAKHFRYHIG CAOMY 7KHSRIR DOR SURMGH/UHP HADIROFRYHIIH\KRXGSZ HEHUINXUWHGE! DIRYHOQ) DAKRIN R
SHIRP WP HADIRQ LRIV DARHFRYHIG VMY 1 R OFRXCOY KDYHEHHUHFRUGHGLQRXUFRQRIEDAG | LADGADOXBA HOVIRUDQ. R \WHHYHOVFROM SOAGLOWHH
IQXUIDFHSRIARY : HER QRADQIALSDMLI QU LFDQWHNDK RA@ VI RUHYLURGP HBCP DY/ GAUCY

6HD LOKUDQFH: : HOUHVHD LQAKUHG RUFHMEIQFRWV SUP DU® Z RIHY FRP SHIDNRQFDIP VDG P HAFDODE GHIBCEHH IWI RUCRAYHIFP SR H/DOGWRHHP S HY/
ROBQY \MP QVCELON 7 KHACELONA/ DARADMS Z W KL VVU-BUAHNRXUBHANAKEP DMR \KH XGIP DM REQ) DARQV| RUB-SRIAG FOILP V SOMWRHLGRXUHE EXWRV
WBRWG DOG\REBG DVR 6-BAP B oG D/R ' HHPEU 7 KRVHOFRUOY DUHLGROGHGLQ DFRUXHG ACELOUWAY DG RMHUGRQ PXUHOMTELONAVIQ
WHFRQRICDMS EDDFHVKHHV 2 XUZ RINHY FRP SHODIRQ QCELAW LY DFFRXQAG | RURQD SUAHQADOHEDLY 7 KHG! | HIHIFHEHE HHWHQVFRXQIMG DG XQAVFRXQMG (CELOW
Z D/QRNLIQILFDQMDVR 6HBMP BHU RJ HHPEHU

2 XUVHD LQAXUDFHACELOMY DUHHIP DMG LQSDWE, FRMGHIQ) KIMRUFDOFOIP VH SHIHH GHP RIUDSKLF | CRRLY DQGRKMHUCRMDUDCDAKP SINRQY 7 KHHMP DM
CFROCY | RAWHAHACE QWY FRXG EHWI QULFDQ® O HAMSLL | XUUHHYHOVDQGFOLP VAL HUIURP WHHDWKP SIWRQY DG KIRUFDONHIG/

/ MMDIRQ= 2 Q6HBWP BHJ RGHR RXUVKSSTHY | LB DSHMRQI RUAGEQ) DEMDNRQXQEHMHERP P HIADCE XBVR WHS P HIFDQ$S IRWDAR)S WRADIRQ
DEBOLQY WD HQNBG\R DEAMRIDOSD P HONMURP XV XQEHURXUBHIBUDI UHP HWIQGVHHN.GQ) P JHVR XS \RCBSR LP DAMD : HAGQRAWBFRGDIEMN | RU
AP DIH/LQFRIGHANRDZ W WLYP DHULQ RXUFRQRICDMS EDIFHVKHHV , Q0 DK WHDLEMDRUUHWRANG DR \WH\XSSTHVFOLP VDG XBGLQRXUI DYRU

5 HRGHG ACEOMYI RUGH DOP DY Z HHQRAP DAMUIDOR RXUI LCDGADCERRY BAXAVR RSHDMRQ/RUGNXAW DQGZ HERRAEHIHYHWDAID R \WHPXUH®
(GHONVHGFDIP VRUGM DIRQZ L@P DMIDID 0 HARXUI LQOGADOERMARY UAKXOVR RSHIDIRQ/RUCTXLAW XSRQUARDMRY + RZ HYHJ QM DARQ L AKEMAMR LCKHIHQN
XERHIQNY DQGXQ DYRIEGIXOQIVARXGRFXU , | DQXQ DYRIEGIXIR) Z HHRRAFXU WP D FDXAHDP DAUDCOGYHYHLP STRARQRXUI LCDGADCERMRY BAXAVR RSHIDMRY/
RUGIAAW | RAHSHIRGLOZ KIFK WHWXOQ RAPXYRULQI XUMUHSHIRG/
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1RM  6KDUHKRGHMHTXIW

© HKDYHDQRANBEQ) DAKRU DINRQIURP RAUERIGR QUHRRYAR SXUKDHXS \R \KDUWR RXUFRP P RQVRAN 7 KLYDXKRU] DARQKDVQRH SUDMRQEM DG
\KDUAVUHP C.GHG DYDXDE® | RUSKXUADHXQGHAY DAKRU] DIRQDVR 6HBMP BHU " XUQ) WHQGHP RONVHIG-G6HBWP BHJ ZHUBXADHS KDWY
IRU
,Q0 D RXUBROGR QUHARLY CSSURYHS D DBAMRDIDAKRU] DIRQI RAHWEXUKDHR XS\R R RXUFRP P ROWEAN HI HAMWHDAKHFRFOMRQR RXU

SUALRXVDARR] DARY 7 KHOGAWRDODAKRL DARQDORKDYRH SUUDIRQGDM

1RM  9%XMQHVAHIP HONQ RLP DARY

© HRSHIDM\KUHU-SRMIEB EXMGHIAHIP HON 6P DEYAMGHNGHYFHY ) LQDGADOBHYIFHVDRG LUHAEKHANY 2 XUBMGHIAHIP HQVDHIHHDE RJDQ] HGE WaH
R PORP HMHYHEOQG U GRWHZ D Z HP DEIHWHFRP SIQ. 6P DIAMGHN6 HYLFHY/SURP R DQG\VHIY SURGEN DG VHYLFHAR WP DEEXMCHAHYYIDGAUFAHSROHP 0O
DOGLOMOHADGYHMMQ) U HUDY | URP 1 LCDQRDOIQWMANRDY WBFRP P XQFDIRQYFOHONV DG RM-USDNGHY GHE RIWR GMMEXRLY DQGLQE-SHIGHVE-DBLY DAURWDBY
| RUHWDVRPXVHVRQVHIG) VR DQG\WURXIK P CNRUDFFRXQNV DQG DO RABRXQG\MBP DN JURXS ) LGDQRDOB HYLFHY SURGAW DG VHYLFHY DUHVRTS SUP DU \MURXIK DALRW
DBV RUH Z KLFK H HPXMY SURGAEVIZE VHYLFHVXSSO FROMFNZ 1\ RXUI LCDGRLDC QANMIRQ FOHOV QIR LCH [FOGQ) EDONY FUHAVWQRQY QG LDGRCOHYLFH/
FRP SDQHY , QWHFDHR FKHAN\XSS® FRQUEFW RIFHWHI LCDGADOQUMANRQ UHIMRQKLS LY FABEDWKHS FRQUXP HYP D VKEP IVWHHUFKHAN RGHYWWURXIK WWHUI L QDGADD
LOANMIRQRURYHMH SKRHRULQMOHN  LLHAEKHANVVHIY SURGEW DG VHYLFH/AUHR® VR FRQMP HYXMQ) GUHFAWP DINAMY  LFOAQ) SUQAIGYHWNIQ) DGV HILGH
P DI DQGRSWP 1] DIRODADLHY $ @MBHVHP HOVRSHIDMSUP DU LQWHS QUMGE\BAY 6P DIYHMGHN6 HYLFHYDBR KDVRSHDMRQVIQ& DDA DG SRURY/R ( XURSH

2 XUSIRGPWG VHYIFHR T HIQIVDHARP SIMHGR WHIRTBRZ 1Q)

&KHAVE : HUP DORHR WHOURNSRVIGHYR AHWVIQWHS QUMGE\BIRY * XU FKHANVUHSUAHOAG R RXUGP DEWAOMQHWEHYLFRAHIP HOV
UVHOH R RXU) LCDGRDOBHYLFH/AHIP HQV UYHOHDEG R RU LHAEKHNAEIP HOWUYHIH

0 DUNAMY \ROMRQ/DQGRRHNHYEH/ : - HR I HUSURGAN DG VHYLFH/WDHS \P DOEXMGHAHY DG RUILCDGADC QAMANRDY SURP RIMKHUBXMGHAMAY DQG CFTXLUA
PXWRP HY DvZ HODY YOURXYRKHNHYLEHR | HIQIV 2 XUSP DIAMQHN6 HYLEH/AHI P HOAR | HYAHYLEHY GALI GHG\R | XOLEDKHP DAY DOG\VOBYQHHB/R \P DOEXMCHMY
(FOAQ) ®IRDUEZ HE GAMLIQ KRXY DQGRKHZ HE HYLFHY VHDK HILGHRSWP 1] DIRY P DN SIRIUP V LGFOAQ) HP DOP RAG! \RADCP HADOQGRMHMHD \HYLFH
P DU VROMRYY DG AL MIDSUQIY VHYLFHY , QDBAMRY 6P DIVAMCHNVEHYLFHVR | HYASHADT HE\HYLFHY LGFOGQ) | UXG SIRMURQDIGVHRXUW SD URDHYFHVDG
HBRAURQF AKHANY DvZ HIDYSURP RIRIDROMR/AXAK DV SRURDLGY ELRAOUA UABICEANDILGQ) \KSSTHY CESIWHDIUHNG FOLB/D0G BMCHW DB ) LADGADCBHYAHVRITHY
DVWR | LCDGAOOMKQRBI ) LPHAK  VROMRQYI RAXAHE ROHIEQY | LGDGADCIQAMANR/AR EHINUP DRI HWHPXWRP HUM HA FOi RAMHUWABICDOGFRP P HIADD
PXWRP HY 7 KHH) L7 HK VROMRQYLGFOGHRAARXURHG P DAY FEP SQUBIHGY DGH HRANRY QIMICFKOH R ERIGEQ) @ DOV DQGWE DB/ \WKQRR\  HIEGG
WX VHYFHY [LCDEADCSHIRP DFHP DD HP HQADGG | UXG SIRMANRQ DG VHRXUMY VHYLEHY 2 XU LUHAAE KHANVAHD P HABURYLGHV I UDXG SURMANRQ DG VHRXUM \HYLFHY DY/
Z HODVSCANDIHLIQHWYSURIUIP VXQEHLZ KUFK FRP SOQHY P DUANHAG P DMUDY DHLGFOGHE LQRXUFKHAN SCRDIHY

) RIPV+ 2 XUBP DIOYOMGHW6 HYLEHMHIP HYBURYLGH/ SUQHMS | RIP VAR \P DEBMQHAHY [FOGQ) G-ERIVMANHY BAXY IRPV Z RINREHY ME SIRSROY
SXUKDHR EHY LQYRFH/DQGSHIRIHIRP V 7 KVVHIP HQATOR RN HYFRP SXWUIRUP VFRP SDINEBIZ 1\ CFFRXQIG) \R \& DHSCANDIHY/FRP P RQD XWHGE! \P DIOEXMGHAHY
Y RPV\RGE RXU) LQOGADOSHYAVDDG' LUHAAE KHANVVHI P HOWLGFOGH G-ERVMANHN DQG FKHAN U LMY

$FAHARUHY DQGRMHUSLIROAEW 6P DOYOMGHVEHYEHY/R T HY SIRGAVGHMI GHEVR VXSSO \P DOEMCHNVRZ GHY/Z LW WKHPXWRP 1] HEGRP® HQVGHHADY R

HILFHQ® P DI HWHUBMQHW LFXAQ) HYHBSHY R LFHVKSSIHY WP SVOQEOEHY 2 XU) LQDADOBHYFHVDQG! LU KHANVMVHIP HQWR | HURKHANERRN FRYHY DG
P SV
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GROODUV DQG VKDUHV LQ WKRXVDQGYV H[FHSW SHU VKDUH DPRXQ\

7 KHOFFRXQIY SRIAHVR WHVHIP HQVDHWH\CP HDAKRHGHAUEHGLOWH 1 RMAR &RQRICDMS) [DUADOB\BAP HONLGFOG-GIQWH  )RP . : H
DERDMFRSRUDMFRWVI RURKUMKDUHEVHIYLEHV| XGRIRQAR RAUBMCHWVHI P HOV [GFOGQ) FRIVR RXUH HRXARYHP DRI HP HQAMKXP DQUARXUAHY XSSO FKOQ | LQOGFH
IQRP DIRQWAKGRR\ DGGIDOXQRIRYY * HHID Z KHMHFRAWVLGRXUWHS DHAUA® DMIEXABEGIR DEMGHIMH P HOAVSUP DO Z MOQWHOBDVR ([QRP DIRQ
WAKQRER\ \XSS® FKOLQ | LCDQFH DG B0 DOWRHFRWWDUHAKDI H3 QUHA® \R\KDAHIP HOAXAHFDXAHZ HXVHDWKDHGVHYLIFHVCBSURIFK IRUP 0Q. R RXUIXGRAIRQY FHABQFRIV
DHQRAAUHA® DAMEXEEGIVR DEXMQHAMHIP HIAT KHHFRWVDCLUHDIRFDAG AR RAUBMQHANHIP HONVEDHERQWHIP HQABYHOMH DVUAYHHLYDP HDKUHR \KHUHDWYHM] HOQG
P DJQWCEHR HIFK \VHIP HOADQGLOAFDMANHGYHOR FRBRUDM\KDUHGVHIYLFH/FRQKP HG B\ HIFK VI P HOWER SRUDM DAV DHQRADERFDMG VR KHVHI P HOWV DG FROR
SURSHW SOQADQGHTMXSP HOMOQMEIOXVH\R\ DUH QG LQYHRUY DG \KSSTHY UHIMMG VR RAUFR SRUDM\KDUHG VHLYLFHY I XRIRQVR P DX CRMUGQY) LG RUP DARQWRKGRBI
DOGUHICHAEIM D/Z HID/GRY WP LM HOV

© HOUHDQLQMUDMG HOMSUMH FKDUIRMI] HGE \KEWBQIDOLQMYHIP HOVRRSHDIRY FRAMDIRFDARQY DQGWH\KDUQ) R DAHIV 7 KHH RM Z HGR GRABBUAHWDY
WHHVEIP HQW L RSHIDAGLOG-BHIGH® Z RXG WERVWHHRSHDI LFRP HOQG RMHUILQDGADOQ RP DIROKRZ Q

7KHIRTRZ 1Y LVRAMIP HOAQI RP DRQDYR DOG I RAMH TXDIMY HGHG6HBWP BHU DG

5 FSRUREBIIMQHN6HIP HOW

6P DAOVOXMCHW ) LQDQADO
LOWRADGE BHUYLFHY 6HMAHY *ILHPAAR KHANY &RBRDM &RORICDMG

7RBOAHHIURP H WD 2
FXVIRP HY 2

2 SHDMY ICHRP H 2

" FSUHADMRQDGGLP RWY DR 2
HSQH §

7RECDAVANV

&DBAMCDWH/BXUFKDH/ 2 2 2
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GROODUV DQG VKDUHV LQ WKRXVDQGV H[FHSW SHU VKDUH DPRXQ\

7KHIRGBZ 1) LVRXUVHIP HAK RUP DARQDVR 0G| RARHQQHP RQMYVHIGHG6HEWP BHU DG
5 FBRUREBIYOMOHN6HIP HQW

6P DIVOMQHW ) LCDGADO

LOWRAIGEY BHIVFHY BHIYFHY " ILHANE KHANY &RBRDM &RORICOMG

7RECHHHIURP H MO 2
PXRP HY 2

2 SHDMY LCFRP H 2

" FBUHADMRQDGGLP RWY DIRQ 2
H SOH §
7RECDAHN

& DBMICDAH XD/ 2 2 2

1RM  6XSSEP HMEQIXDLDQMUILQDGADAQ RLP DARD

2 XUBRQY WP RWGHLQ 1RM  DVZ HOD/REDIDNRQ/XQEHRXUFSEWIAMY DHNRQ® DOGVHYHDD JXOLIQAHG RQDI XQDEXFRAURICEDLY
\KEMAAR WHUHBDHSURYIMR/GARUEHGKHMO B FHIEOQ RZ GG\KEMADUHY 7 KH\KEMADY JXOUDQMA/Z LK UASHRAR RXUGQ \MP QR DH\XEMRAR BHBDH
XSROWHRFPXUHIFHR FHMEQHYHON WHVDBIR DORNEWEQAXD DUR DVKEMADY VDMV Z KHIWH XL HIWI RUGH FDDFHR WHJ XDUDQAHGVHRXUMAY/KDYHEHHD
\DLHG Z KHOWHKEMADY LV GHROUHG DOXQUAAMARG\VVEMADY  RUXSRQVDIM CRNRQDQG GVKOLHR \KHIGGEHMA

7 KHI RIBRZ LQ) XSSP HQBCFRQGHHEFRORIEDAY | LCDCRDOQ RIP DARQUA GRVWHVXP P DU H31 LQOCADAG RP DARQR ' HX| H&RSRDIRY WHJIXODQRYRQD
FRP ELCHG EDUY DG \WWHQRQ I XOUDQRUNKEMA DUH/RQDFRP ELGHSEDMY 6 HSDUDAMI LCOGADOWBAP HOVR \KH.J XDUDQRLY DUH GRABUAVHMG EHFDXVHWHJ XOLIQRLY DHVRQ®
\HYHID X DOGXEFRUEMWRI QCEGIXQEHMHJIXOUDQMY \KEVRAR WHUHBDHSURVIMRQY GHFUEHGKHIHQ DG Z HEHIHYH\WDARH FROGHHG FRORIEDICY | LCDGADD
AP HON SUAHQIMG DUH\K | LALHWR SURYIGH DOXQEHWABEQ) R \WHI LQDGADOERMRY UAKXWVR RSHIDMRQY/DOGFDK | BZ VR WHIXOUIDRLY ' XUQ) WH TXOMUHIGHG- XCH

Z HIG-QIIHS DY HURLQWH EDDGFH\KHAABUAHQENROR  ERURZ LQIVXQEHURXURHAWDAL.QM DQGWH UHIMAMG DAVHVRUG-EWMKOGFHFRIV 7 KHHIP RXQNVZ HH
SUHMRAD SIHRMS DV PXUHIAM VIO RUFRQRICEDAS EDDGRHWKHANV DG Z HKDYHGHMIP LGHEWDARH \KRX@ KDYH EHHQ SUHIAG DV GRQ PXUHWT KLY AKDQIHDOR
FRUHAMKHSUAHDBMROR WHFDK | GZ VDARADAMGZ W ERURZ LQIVXQEHURXUFHAWLAMN 3BYIRAG WHHFDK | BZ VZ HHSUAHIMERQDQHARDMY 7 KHFKDQIHLQWH
EDDCFHKHBUHQBIRQ UL WDAMH . EHSUAHRMGRQDJIURWEDMY 3URUSHIRGFRQRICDME P RXQN DVZ HODAKRHIRY  HX] H&RSRIDIRY KDYHEHHQUAMAG\R
UH GPARHHAKOQIHY ) XOWHULQ RUP DIRQ CERVWHUAMMRQFDQEHI RXQGLQ1L RM

: HOUHDQLQADUDAGHQMSUNH FKOUIAM HGE \KEWEQADCI QMY P HONFRRSHIDIRY FRINDIRFDNRQ/ DQG\WH\KDUQ) R DAV 7 KHIH RIH Z HER QRABBUIHAKDN
WHI LQDGAOO.Q RUP DIRQ SUAHOAMGLYIQAFDIYHR \KHI LCDJADCERMRY BAXAVR RSHDNRQYRUFDK | GZ VAKDARHHMMNY Z RXGKDYHUHSRMG L \WWH KOGRSHDMS
LQE-BHE® 7 KHARQGHQHG FRQRICDIY | LDGHADOWIAP HIVVKRXTS EHUDGLOFRQMGRNRDZ W RAUFRQRICDAMS | LDGADOWIAP HOV
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GROODUVY DQG VKDUHV LQ WKRXVDQGV H[FHSW SHU VKDUH DPRXQ\

& RQGHMHG & RQRICDMY) YDOQRHEKHHN
8 (DXAWG
6HSWP EHU
* XDLDQRU 1 RQ IXDLDQRU

LOWRAD/ ' HX H&RBRDWRQ \KEMADUH/ \KEMADUH/ ( CP LLDWRY 7REO
$66(76
EXUWHINDIHAN

&DK DIGAK HIXLYDBRW

7 WDGH CHFRXQWVUHHYTE® QGHWV 2 2

, QMHRRURY DG VXSSTHY 2 )

) XQBVKHEB | RUPXWRP HY 2 2

2 \WHUPXUWHINDAHAN 2

7 RUCPXUHNDXANV
' HHUWHGLGRRP HWY B 2
/ RQ WP LOQYHXR HOV 2 2
SURSHW SORADIGHIXSP HQMHN 2
$ WHVKHG | RNOBA 2 2 2
, QRQILEBV CGHV 2
* ml_@ 2 2
, QYBER HQV LOFRQRIAEDMG \EMADUH/ 2 2
,QMRP SIQ UHFHYCEM 2 2 2
2 \WHIQRQ PAUHONDIAN 2

7RECDAVHNV

/,$%/,7,(6%1' 6+$5(+2/"' (56
(48,7<
EXUWHNTH DMWY

$ FFRXQWVSD [EB

$ FUHGHOWY 2

/ RQ WP GENGHZ WORH\ HU 2 2

7RICPXUHNIH QN
/ RQ WP GEW 2 2
" HHUHGLORRP HWY HY/ 2 2
, QMIRP SR SD CEM 2 2
2 \WHUQRQ PAUHONITH QN 2
7 REDKDUHROHY HIXAW

7REDICHONY DG KOHKRTHY HIXAW
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GROODUV DQG VKDUHV LQ WKRXVDQGYV H[FHSW SHU VKDUH DPRXQ\

& RQGHHG & RQRICDAQ) YDDGRHEKHV
8 DXQWG
' HHPEHU
* XDLDQRU 1 RQ JXDLDQRU
LOWRADX/ ' HX H& RIBRIDWRQ \XEMADUH/ \XEMADUH/ ( @P LCDARY 7REO
$66( 76
SXUHMDXHV
&DWK DG DK HIXLYDBW
7 DGHOFFRXQN WFHYTE®! GHV 2 2
, QMHQRUIHYDQG\XSSTH/ B i
) XQB/KHTS | RUPXKRP HY 2 2 2
2 \KHUPXUHQADIHN 2
7RECPAUHNDIANV
' HHUHGLOARP H\Y H/ 2
/ RY WP LOYHWY HQW 2 2
3URSHW SOQNIQGHINSP HOAMGHA 2
$ WHVKHG | RNOBA 2 2 2
, QRRILEBV GHV 2
* ml_@ 2 2
, QMHR HQVIQFRQRICDME\EMGDUHY 2 2
, QMFRP SDQ UHFH.YCE®! 2 2 2
2 WHUQRQ PXUHQADRHV 2
7RICDANV
/,$%/,7,(6$1" 6+$5(+2/"' (56
(48,7<
SXUHNTE QMY
$ FFRXQWVSD [EB
$ FUHGHOWY 2
/ R \MP GBEAGHZ MLORH\ HU 2 2
7RECAXAUHONTEL QMY
/ R \WMP GEW 2 2
" HHUWHGLGRP H\B HY/ 2 2
,QMFRP S SD CEGH 2 2
2 \WHUGRQ PXUHNICELOMWNY 2
7 REDKDUHROHY HIXAW

7REDICHONY DG KOHKRTGHY HIXAW
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GROODUVY DQG VKDUHV LQ WKRXVDQGV H[FHSW SHU VKDUH DPRXQ\

& ROGHOHG & RORIEDAQ) 6V HIAR & RP SUHKHQUYH, QFRP H
8 (DAWS

4 XDOMJ( QGH6HWP EHJ

* XDUDQRU 1 RQ IXDLDQRU
IQWRADDY " HX H&RBRIDARD \KEMGDUH/ \KEMGDUH/ ( @P LCDARY 7RED

SURGEWIHYHH 2 2
GHYFHUAYHOH
7RBOHHH
&RIR SIRGFV 2 2
&RWR \HYLFH/
7RECFRIVR UHYHDMH
* LRWSIR W
2 SHDMY H SHOHY 2
2 SHDMY GW IGFRPH 2
, QMM SHOH
2 \WHUGFRP H
| RW LGFRP HEH RIHLCARP H\B] B/ 2
,RP HW BHHIWSIRVIMRQ 2
| RW LGFRP HEH RMHDUW LOHDQIQIVR
FRORIDAM\EMGDUH 2
( TAWIQHIQQIVR FRQRIM\KEMGDUH/ 2 2
1 HAFRPH
&RP SUKHOMYHLFRP H
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GROODUVY DQG VKDUHV LQ WKRXVDQGV H[FHSW SHU VKDUH DPRXQ\

& ROGHOHG & RORIEDAQ) 6V HIAR & RP SUHKHQUYH, QFRP H
8 (DAWS

4 XDOMJ( QGH6HWP EHJ

* XDUDQRU 1 RQ IXDLDQRU
IQWRADDY " HX H&RBRIDARD \KEMGDUH/ \KEMGDUH/ ( @P LCDARY 7RED

SURGEWHYHH 2 2
GHYFHUAYHOH
7RBOHHH
&RIR SIRGFV 2 2
&RWR \HYLFH/
7RECFRIVR UHYHDMH
* LRWSIR W
2 SHDMY H SHOHY 2
2 SHDMY GW IGFRPH 2
, QMM SHOH 2
2 \WHUGFRP H
| RW LGFRP HEH RIHLCARP H\B] B/ 2
,RP HW BHHIWSIRVIMRQ 2
| RW LGFRP HEH RMHDUW LOHDQIQIVR
FRORIDAM\EMGDUH 2
( TAWIQHIQQIVR FRQRIM\KEMGDUH/ 2 2
1 HAFRPH
&RP SUKHOMYHLFRP H
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GROODUV DQG VKDUHV LQ WKRXVDQGV H[FHSW SHU VKDUH DPRXQ\

& ROGHOHG & RORIEDAQ) 6V HIAR & RP SUHKHQUYH, QFRP H
8 (DAWS

110HO ROMV( QGHS6HBWP EHJ

* XDUDQRU 1 RQ IXDLDQRU
IQWRADDY " HX H&RBRIDARD \KEMGIDUH/ \KEMGDURY ( @P LCDAR 7RED

SURGEWIHYHH 2 2
GHYFHUAYHOH
7RBOHYHH
&RIR SIRGFV 2 2
&RWR \HYLFH/
7RECFRIVR UHYHDMH
* LRWSIRIW
2 SHDMY H SHOHY 2
2 SHDMY GW IGFRPH 2
, QMM SHOH
2 \WHIGFRP H
| RW LGFRP HEH RIHLCARP H\B] B/ 2
,RP HW BHHIWSIRVIMRQ 2
| RW LGFRP HEH RMHDUW LOHDQIQIVR
FRORIDAM\EMGDUH 2
( TXWIQHIQQIVR FRQRIDM\KEMGDUH/ 2 2
1 HAFRPH
&RP SUKHMYHLGFRP H
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GROODUV DQG VKDUHV LQ WKRXVDQGV H[FHSW SHU VKDUH DPRXQ\

& ROGHHG & RORIEDAQ) 6VMMP HIAR & RP SUHKHQUYH, GFRP H
8 (DAWS

11QHO RMV( QGHE6HBWP EHJ

* XDUDQRU 1 RQ IXDLDQRU
(QWRADY " HX H&RBRIDARD \KEMGIDUH/ \KEMGDURY ( @P LCDARY 7RED

SURGEWHYHH 2 2
GHYFHUAYHOH
7RBOHYHH
&RIR SIRGFV 2 2
&RWR \HYLFH/
7RECFRIR UHYHDMH
* LRWSIR W
2 SHDMY H SHOHY 2
2 SHDNY GW IGFRPH 2
| RWRQHID G-EM WIXMKP HON 2 2 2
, QMW SHOH
2 \WHUGFRP H
| RW LGFRP HEH RIHLGFRP H\B] K/ 2
,RP HW BEHHIWSIRYMRQ 2
| RW LGFRP HEH RMHDW LOHDQIQIVR
FRORIDM\KEMADUH/ 2
( TXWIQHIQQIVR FRQRIDM\KEMGDIH/ 2 2
1 HAFRPH
&RP SUKHMYHLCFRP H
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GROODUV DQG VKDUHV LQ WKRXVDQGYV H[FHSW SHU VKDUH DPRXQ\

& ROGHOWHG & RORIEDAQ) 6VMMP HIAR &DWK ) BZV
8 (DAWS

11QHO ROMV( QGHS6HBWP EHJ

* XDLDQRU 1 RQ IXD.DQRU
LOWRADD/ " HO] H&RBRDARQ \KEMGDUHY \KEMGIDUHY ( @ LOWRY/ 7REO
1 HWFDK SUIRMG-GE RSHDM) LR
&DKIGZ VIR LMY DR/
3XUKDH/R FCBABCDAHN 2
30 P HQVI RUDFTXMURYY GHAR FDK DTG 2 2 2
SURAHHBY/IURP FRP SO RZ QHG A HLQMUDGFH
m 2 2 2
2\WHJ 2
1 HADKXVHGE LYK TR/ 2
&DKIGZ VIR |LDERQ) DR/
SURAHHOYIURP IWKQ) B \MP G-EW 2 2 2
3D P HWRO®RY WP G-EWMEFOGQ) FRIWR
GEVWBTFDAMMRY 2 2
SURAHHBYIURP LWKLQY KD/ XQEHUHP SR HH
m 2 2 2
(P SB HHW] HVSOGIRAKDUVZ WKH 2 2 2
3D P HWI RUFRP P RQ\KDU WEXURKDHG 2 2 2
&DK QYIGHIB/SOG\R \KDHKREHY 2 2 2
$OMTFHIUP \R FRORICDM\KEMADIH 2 2
ZW-U 2 2
1 HVDK SIRMGG XWHG B\ 1LQDGRQ) DRV 2
(HHAVWR H FKOQHUDMPKDQIHRQFDK 2 2 2
1 FARKOQHLQFDK DG FDK HDAYDBON

&DK DG DK HIXLYDBRN BHIIQRQI R \ HU
&DK DQGFDK HIXYDDON HIGR SHIRG




"(18;( &25325%$7,21
&21'(16(" 127(672 81$8',7(' &2162/,'B(' ),1$1&,$/637(0(176
GROODUV DQG VKDUHV LQ WKRXVDQGV H[FHSW SHU VKDUH DPRXQ\

& ROGHOWHG & RORIEDAQ) 6VMMP HIAR &DWK ) BZV
8 (DAWS

110HO ROMV( QGHE6HBWP EHJ

* XDLDQRU 1 RQ IXDLDQMRU
LOWRADD/ " HX] H&RBRIDARD \KEMGDUHY \KEMGIDUH/ ( @ LOWRY/ 7REO
1 HADK XVH5 SIRIGHGE. RSHIDIY DR
&DKIGZ VIR LMY DR/
3XUKDH/R FCBABCDAHN 2
3D P HWI RUCFIXAMWRY GHAR FDK CFTXLHG 2 2
SURAHHBY/IURP FRP SO RZ QHG A HLQMKUDGH
m 2 2 2
2\WHJ 2
1 HAFDK SIRMGHS XS B\ LYY TR/ 2
&DKIGZ VIR |LDERQ) DR/
SURAHHB/I U \KRWWMP ERURZ LIV 2 2 2
SURAHHO/IURP WK B \MP G-EW 2 2 2
3D P HWRQ®Y WP G-EWMFOGQ) FRIWR
GEWBIFDOMRY 2 2
SURAHHBYI R LWKLQD KD/ XQEHUHP SB HH
m 2 2 2
([ FHRAL] EHHIWURP \KDUH EDHGHP SR HH
mnﬁ/ 2 2 2
(P SB HW] HVSOGIRAKDUVZ WKH 2 2 2
3D P HWI RUFRP P RQ\KDU/ UEXUAKDHG 2 2 2
&DK QYIGHIE/SOG\R\KDHKREHY 2 2 2
$OMTFHIUP \R FRORICDM\KEMADUHY 2 2
2\WHJ 2
1HNDK XVH5 SIRMIGGE |LQDEAQ) DR/ 2
(HHVWR H FKOQHUDMPKDQIHRQFDK 2 2 2
1 KO HLQFDK DG FDK HDAYDBON

&DK DG AWK HIXLYDBQN EHIIQRQ) R \ HU
&DK DOGFDK HIXLYDBQN HIGR SHIRG
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GROODUVY DQG VKDUHV LQ WKRXVDQGV H[FHSW SHU VKDUH DPRXQ\

1RM  6XEVHIXHONAYHONV

JQ2RAREH)  ZHIMKXGDQRIFHWRUBGHP DD R RUHIRURWGHIQ  RQ1RMHP B DADUHE-P SWRQSUFHR R \WHSUGASDO
P RXQA HSTIQWR X\ HERWRZ LQIVXQGHURXUBAHO® H SDQGHGFUHEWIAOW \RIXQGWHUHGEP SIRQ MHLRM , QFROMGRNROZ W \WHUHE-P SIRQ Z HSDQW
WP LQDMRXU R LOMMWDM\Z D5V \FH1 RM

,Q2 AREHU ZHOFTXUWGVHBRMGDWHVR ' DB6XSSRYS\ WPV, (F | RUDJJUHI DB DMGFDWK SD P HOVR \XEMAVWR SRINFBMQ) DOV HOV

DGLFOAQ) HAP DAGFROMIHVRIGHDIRY ' DIF6XSSRYS\ WP VIVDSIRYIG-UR [P DIH EDHG\R \& DUHI RUSD, P HOVUHFRGAIDIRQCQGEDAN R I LFHFDHP DEIHP HV
DOGZ LOEHIGFOGHGLIQRXU) LOGADDE HYLFH/VHIP HQA7 KHDIRFDARQR \WHSXUAKDH SUFHVR \WH DXV DFTXLUHS DG ACELOMA DX HGKDVQRV HABHH GHMP LGHG

AP0 DODJHP HOA' NEXWRQDGS COOMVR ) LONCHDOR RIGWRODOG5 HXWR 2 SHDIRY/

(; (&87,9( 29(59,(:

;. HSURYLGHD\XAMR PXVIRP HU HA FBIP DI HP HYAROMRO/ARDAKHS RAUPXWRP HY CFTXUHDQGHI DI HWHURXWRP HY CRURW P XGABBIFKDQCHY 7R SURP RMOQG
\HODZ LCHIQIHR SIRGAWDGVHYLFHY Z HXVHSUQMS DOGHBRURQF P DAY DAUHFWDBYIRFH U1 HID| URP | LCDGADOOMMNRYY \MBFRP P XQFDMRQFIHWOG
RMHUSDNGHY SXUFKDVHSEVHOUFK WAV URP RODCHVHDUK HILGHY DOGCHERIWR GMMEXRLY DG LQE-SHIGHNEDBLY 2 XUSP DIOMGHN G HYLFRAHIP HOMBURNGY
SIRSANDGVHMFHARDSSR IPDMD P LAIRQ\P DTEXMGHWPXVRP HYDQGRXU  LUHRE KHANVVHIP HQAKDY SURVIGHE SURGEN DG VHYLFHAR P RIHWDOM] P LEIRQ
FRQMP HY 7 KURXIK RXU) LCDQRDOBHYLFH/AHI P HOZ HSURYIGH SURGFEN DG VHYLFHAR CSSUR LP DAD I COGADOQXMNRQFOHON : HRSHIDMSUP DUKD LOWHS QWM
6VBMY 6P DI/AMQHW 6 HYLFH/ DOR KDVRSHDARYY Q& DD OG SRUMRVR ( XURSH 2 XUSUIRGAWIIEVHYLFHR | HIQIVOHFRP SIMAGR \KHIRTBZ LQ)

&KHAVE . HUP DORHR WHOIHNSRVIGHYR AHAWVIQWHS QUMGE\BIRY * XU FKHANVUHSUAHOAG R RXUGP DEWAOMGHWEHYLFHAHIP HOV
UVHOH R RXU) LCDGRDOBHYLFHARIP HQVUYHOH DG R RU LA KHNAHIP HOWVUYHDH

0 DUNHY \ROMRQY/ DG REHUNHMFHY : HR I HUSURGEN DG VHYLFHAKDAKHS \P DEEXMGHAHYDQG RUI DA DO QAMANRDY SURP RMWHUBXMGHXHY DG DFTXUA
FXVIRP HY DV/Z HIDY YDURXVRKHNHYLFHR [ HIQIV 2 XUBP DEOMGHNE HYLFHAHIP HIAR | HYAHYEHY GALIGHER | XOLORHP DINANY DG\DBYH-B/R \P DOEMQHAHY
LFOAQ) RIRDQGZ HE GALIQ KRWNY DOGRMHLZ HEVHYLFHY \FOUK HIILGHRSWP 1] DIRQ P DI SIRIUP V LGFOGQ) HP DIOP RELB! VRALDCP HADDOGRMHAHD \HYLEH

P DI \ROMRYY DOGAIMIDSUQMY \HYLFHY , QDEAWRYD 6P DIAMGHNEHYLFRY/R T HYASHADD HEVHYLFHY LFOGQY | UXG SURMRNRQ DOGVHRXUMY SD URDHYIFHY/DQG
HBRURQF FKHANV Dv/Z HIDY SURP RIRDOROMRQ/NVKAK DV SRURDLG/ EURFKXUA/ UABIOSDANDILGY \XSSTHY CESIWHD JUHINY FOLGY/DOG BXMCHNFOGY ) LDGRDOBHYIFHVR T HY
DVMIMR | LCDGFIDOMKGRBI\ ) LVHK  VROMRQYI REXVHG ROHIEDY | LCDQRDOI QUMANROVR ERNUP DRI HWHPXWRP HU HA FB! RAKHUWABICOQG FRP P HIADD
FXVIRP HY 7 KHVH) L7 HAK VROMRQY LGFOGHRAARXUAHG P DUNAMY) P SOUQWII R DOGH HRANRY QIMCFKOHRERDAQ) (R DV DIGUE DB/ WKGRR\ HIEGG
WA \HYEHY [ LCOGADCSHIRIP DORHP DD HP HADG ! UXG SURMRNRQ DG VHRXUMNW VHIYLIFHY 2 XU LUHPAE KHANVAHD P HOMBURYLGHY | UDKG SURMANRQ DG VHRXUMY VHYFHY DY/
Z HOD/ SCANDJHIQHWBURIULP VXQGHUZ KLFK FRP SDQHY P DNAMY P DMLY DHLGFXGHGLQRXUFKHAN SCANDIHY

) RIPV+ 2 XUBP DIOYOMGHVE HMEHAHIP HYWDGDEQ) SIRYIGHUR SUQAGIRIP VAR\P DOEXMCHAY LGFOAQ) G-ERIVMANHY BAXY IRPY ZRNREHY ME
SIRSRDY SXADHREHY LQYRAH/DGSHIRIGHI RP V 7 KIVAHIP HOADBR R T HYFRP SXMUIRUP VARP SDIEGIZ 1 CFFRXQIY \R\E DHSCADIHVARP P RO XVHGE \P DD
BXMCHAMY ) RPVARGE RXU) LQDGADCBHYFH/DQG' LA KHANVVHI P HIWLGFOGH GHBRUVMENHIV DG FKHAN W LMY

$FAHARUHY DQGRMHUSUIROEW 6P DIYOMGHR6 HYLEHVR THY SIRGAW G GHEWR SIRVGHWP DTEXMCHNRZ GHY Z W \KHPXWHP 1] HEGRP® HQVGHHADY \R

HILFHQ® P DI HWHUBMGQHW LFXAQ) HYHBSHY R LFHVKSSIHY WP SVOQEOEHY 2 XU) LQDADOBHYFHVOQG' LU KHANVAVHIP HQWR | HURKHANERRN FRYHY DG
P SV

7 KURXI KRAWKH SDXYHYHIO, HDY Z HKDYHI REXVHE RORSSRMQMAAR LGRS DHUAYHH Z KLGIP DQEQQ) \WRY RSHDMY P DILQ/ 7 KHHRSSRUMQWA/KDYH
LFOGGQE SIRGANGGE\HYLFHR I HIQIV EUDQGLY DUHIHWDGG SRAMNRQC) LQWDAYHY LOYHAMY LOWAKGRER) | RURKUVHYLFHR T HIQIV HKOGAQ) RAULQMCHACSCELONY
[P SIRVIQ) PXRP HU



\HIP HQBANRQ DCAQ) QHZ \P DIBEXMCHVPXWEP HY DOGUWHAQ) FRWW , QUEAMRY Z HLQMINMGLO YOURXY CFTXMURQAKDA] WIGWHIIQIHR SURGAWDGVHYFH/Z HRIHJ
R RXUPXWRP HY SUP DUD P DN VROMRQY DQGRMHMYLFHY/R T HIQIV , Q RUP DIRQ CERXVWRXUDFTXMUWRQY FOQEHI RAGXQEHMHTBWR)A 1 RM - $ FTXMMRYY DQG
1RM  GXEHDXHOMYHON R WHERQGHOHS1 RMARS XAWS&RQRICDMS) [((DCADOS\BAP HOVOSSHIUQ) 1O, WP R WV UHERWISXQGHMHABIRY 1 RM
$FDAOMMRYY R WH1 RMAR &RQRICDMS) LQOGADOS\IMAP HOVISSHIUQ) LQRXUS QOG5 FHBRWRQ) RP . |RUWH\ HIUHGG' HR-P B WH JRP .

* XUQ) \WHUP DQEHUR Z HSTQWR FRQMMHRXU REXVIOWHHDDY Z 1K DQHP SKDMYRQSUR MIEGI UAYHHI URZ \W DQGLGRBDIQ) WHP L[ R P DUNHIG) \ROMRQ/DQG
RMHMHYLEH/UAYHH ;- HDOR STV FRQMXHWP DIVR P HAXP M) HG CFDXAMMNROAKDNRP SBP HWRXUDLIHPXWRP HJEDH/ Z 13K DI RFXVRQP DUNHMY) VROWRQY/ DG RAHU
HYFHY

( DQQIVIRWKHI LIWMGICHP ROKMVR DVFRP SIUHG\R \KHI LUKQICHP ROMVR EHCH WG URP SUFHLGRU-DY DG FRQMMG) LOMDIYHAR UHSFHRXUFRW
IKFUUH SUP UKD Z WMQRXNDBY P DNANY DOGI XOLP HYWRIDQ] DIRYY 7 KRHIGRBDAVIQHIQQIVZ HHSDWIM RIVAWE YROP HUHGAIRYY| RUERK SHIRICDG
BXMQHWFKHANY GHSUP DUO \R\WWHFRUXQ) GRIGHIQRHANXVDIH DvZ HODVLGRHDHG LM HOVLQUHYHHJ URZ \W RSSRUMQUAY

&HYIQIP RXQNLGFOGHEIQRUFRQRIEDMS EDDRH\KHHAD/R * HHP BHU DG RUFRQRIEDAMG WM HYWR FDK | BZ VI RAKHI LXQCHP RQMVR
KDYHEHHQ UMHG VR FRUHFWH SUAHQBIROR  ERURZ LQIVXQGHURXUFUHAWDALQM DOG\KHUHIAG DAHWVRUIG-EAMMOIFHFRWV ) XUMHULG RIP DNRQFOQEHI RXQGXQEHH
FOOMRQS 1 RN &RQRICDAG | LCDGADDXBA HONV R WH&RQGHIHG 1 RMARS (DXAMG&RQRIEDAG) LCDGADCB\BAP HOVISSHILY) 1O, WP R \MVUERW

2 XU6WDWMILHY

" HEOYFRIFHOQQ) RAMMDMILEY/Z HHSRIGGXQEEHMWHFCBIRY 960MQHWEHIP HQV DSSHUQ QWP RWWH  )RP . : HP DHQRWIQULFDQNVADQIHY
R RXUMADA LH/GRUCQY WHI LIWQIGHP ROMVR

&ROMMNZ 1\ RAUNRDADLHY GAUCQ) WHI LWQCHP RQMVR Z HOFTXUWHG\HBRMSDWVHIVR \HYHICEXMQHAHY DOGWHRXNBIEQ) FRP P ROWRANR RCH
BEXMGHNLQRXUBP DI/AMQHW/ 6 HYLFHARIP HW) XURHILQ RUP DIRQUHIDEQ) WHHCFIXMUWRYY FOQEHI RAGXQGHUWHFIBIRY 1RM  $ FDXOVMRYY DG 1 RM
EXEVHIXHOMAYHON R WHERIG-OHE1 RMVRS OXQWGERORIEDMS) LCDGRD0E\BAP HOVOSSHOUQ) 1Q, WP R \MYUHBRW

&RWE HEXPRY, QMDAYH/

$ VARAHELOWHO DDIHPHWY DAXAMRQDGS@OMVR ) IDADORREWRODGS HKWR 2 SHDMROAFRROR WH )RP . ZHDQIASDMGWDAZ H
Z RX@G U] HHVRMWBIGAIRY/R 5SS IPDMY P LARQLO D/FRPSIHG\RRU  UAXOVR RSHIDIRYY : HOHPXUWHQ® ROWEFN R U] HWHHFRIBHEANRY/
SUP DUO 1URP RAUNDBY P DY DG X0 HMWRJIDQ] DIRY $ SSIR IPDMD R WHA\DALQIVDHH SHAMSWRLP SSPWHIY  JHHDODQGDE LQWDYH 6% $
HSHOH ZUNWHUPOQQ  DIHRAMY FRWR UYHDMH

2 XWBRN IRU

* HOQMASDMWDWFRQRICDMS BYHMHZ | @EHEHE HHD HARQDYG HARQIRJ FRP SHG\R HARQIRJ , Q6P DIYOMQHNBHYFHY
ZHH SPAWHOHWRIGUDHEREHD OG  FRPSIBG\R UWMHDHR BAORQ 9ROP HG-FIGH/LQFRIHEXMGHN SURGFW DG WHQHI DIYHLP STRAR IRMIQ
H FKOQVHUDMY/DUHH SHANGVR EHP RIMWDQR VHAR. JURZ W LORXURQICH G-OBUDQGP DNMIUCFARXQIVAKDQCHY SUFHLGRIDAY DQGJURZ W LORXUP CUNHIG) \ROMRQ/ DG
RKHVHYFHVRITHIQIV D/Z HODAWHLP SCRAR FRQIMKHG\P DEDMAN LQLCFIXAMMRYY |, Q) LCDGADCBHYIFHY Z HH SHABVHOHWRIGFUDHEHEHD O AP SIHG\R

WYHOHR PLORY : HH SHAWRQMXHEIURZ \K QP DINANY \ROMRQ/DGRAHMYIFHY LGFOGQ) [GRIP HMBOBYHDMHIURP WHIFDXOMWRQ/R ' DEP\[ 1Q
2RAREHU  DQG),6& 6ROMRYIQ' HAHPEHU DVZ HODVJIURZ WIQ:  DADX) LOGADOB\ WP VOQG' HX{ H5 HZ DB/ UHYHOXHDQGWHLP SCRAR \P DIDMAN 1Q
DFDAMMRYY - HH SHRARHHUBYHXHLGRHDHAR EHSDMDI RIVAAR \ HIURYHU\ HOMHRXOURKHANRGUGFRIQH/R DSSUR (PDMD  DVZ HOD/AWHLP SCRAR H SHAWG
FRUEPABHZ DODEBRZ DR, Q' WAV KHANY Z HH SHAABWHOMH\R GFOCHESSIR IPDMD  FRPSIBGWR. WWHDMHR P LARY GUYHYSUP DO B \HFX@U
FKHN R EHUYROP HGHROGH/UAKA) | URP UHBFHGRKHAN XVDIH

© HH SHPWDN  GOMWGHIQQIVSHMKOHZ LOEHEHR HD DG (FOAQ) AOJH/R SHAKDUHUHDMG\R DBRWRQHI® G-EW] WIXNKP HWZ H
H SHAAQWKHI R TXOWWUR DVZ HIDVWAKRMUCQY FRIVDQGWIQRNRFRAVUHIMAGAR CFIXAMNRYY 7 KLY FRP SR IRU  ZKKIGFOGG\REAKDIH/R
SHAKDUHUADMG\R \WHEWRQHDD G-EW] W XKP HONQWH I LLUATXDUAUR DVZ HODYUANKAXUCQY FRIVDQGWEQIRMRQFRAVUHIDAG\R CFIXAMMRYY . HH SHW
WDARHEHHIWR  RUFRIMB-BAIR CRMYMEY Z L@EHSOMID RIVAAR DRI



\OUJINK HRERP\ DQGLGRIHDAYIQP HAFCH SHRHY P DAUDCFRAVOGG GHIVHY UDAY DvZ HIDVFRQMXHGLQYHWR HRNIQUAHMHI URZ \W RSSRIMQUWY LFOGQ) DG
7 CUHHW P DY) \ROMRQY DG RKHMHYIFHVR THY DG HKOGRHGLOMCHACSCELOMNY © HHWP DMWDARXUDQODCH | HAMHME, IDMIRU Z L@EHDSSUR LP DMD
FRODMMZ LK IRU

: HDQIASDMWDAHAVDK SRIGGE RSHDIY CAMWMWYZ IGEHEHEHD ~ PLARQDYG P ILARIO FRPSIBGWR  PIORQIQ)  GIVHRR
IR HJRSHIDIY SHIRUP DFHDQGEZ HULQMIAED P HOV SO RV KUIKHUGRRP HVY  FROMPAZFTXAMNRQDQGHP SBR HHP HAFDOSD P HQW ;- HOQMASDMARQUERN
DFDAMMRQSD PHQVR CSSIR IPDMD P LARQLO DOGZ HHAP DAMWDNTBABDSHAQ) Z IGEHISSIR IPDMY P LARLO DVZ HARQIXHR LOYHINONA
UHYHOHJI URZ W LQADAYHY DQGRGHU XOLEP HOADQGLQ RUP DMRQWAKCRERI\ 1 UDAAKFMUA

: HEHDHYHWDNDK JHHDAMGE, RSHDMY DRV DIRY Z W DYDLOELQM XQGHURXUFBHAWDAON Z LEEHVK | LLHYAMR \KSSRIWRXURSH DR | ROKHGH W
P RQKV LFOGQ) AYIGHIGSD P HW FOSAICH SHIEWUY BTXUHGLQMIED, P HV DOG SHIRAF \KDUHUEXUFKDAHY D/Z HIDVSRMEBIP DO P HEXP ] H3DFDAMURYY
© HH SHAWR P DQEIQDGVASIGHS CESURTFK \R FOBAIOG-SR P HYWDVRIXAYRQRXUGH-GWR FROMXHLQMAG LOLQUDAHAR GUYHUYHXHIURZ W LFOGQ) \P DR
PHDXP W] H3OFTXMUWNRQY DG FRQMMHEH SDOMRQR RUGMMEXRUDIG P DMUCFFRXQIVAKDGHY : HDQIASDMWDARKUERDGR QUHRRLYZ LGP DQEQRUPXUIHMNEYIGHTG
®YHO+ RZ HYHJ GYIGHIG/DHISSRMHGE. WHERDGR GUHRARYRQDTXCUM® EDUY DG WXV DUH\KEMAMR FKOQIH $ VR 6-BP BHU P LAROZ DvDYDMEG RU
ERURZ LQ) XQGHURXUUHYROLQ) FUHAWEAMN 7R\KHH WORZ HIHHDMH FRWFDK Z HSTQWR UHSFHWHIP RQARNBEQ) X@GURUFUAWIAMN ,Q6HBRMP B ZH
[P HOG-GWH UV UH-P HOMRYHQQ) RAUFBHEWEAON R SIRYIGHDGH. \WP (DI CRAW LQWWHDIJ U DMSUCHSOTIP RKQIR PLAR) 2 Q1 RMHP B ZH
H SHAARXHWMMP GO D/GHGHS WRUGEHP RUUP DQQ) VHIRURM/R P LARQDADUHE-P SIRQSUFHR R \WHSUCFLSDOCP RXQAT KLV UHEHP SWRQLY
H SHAMGWR BAXONODBRWRQHL® G-EW] \WMIXMWKP HONR CBSUR LP DMD SHUGOMME KDHLOWHI RAW TXOWWUR , QFRMQRAIRDZ W WHUHGE-P SIRQ Z HSTQWR
WP LCDMRXU P LARQR [QMMNDM\Z CBV : HEHIHYHRXULGRUDIQ) FDK I GZ WRQ) EDDQFH\KHHATGG | Bf LEGIFDSMIDXUKAMH SRR XV Z HIDR FROMH
DGYDQRQ) RAMEQMRP DIRD

%86,1(66&+$//(1*(60$5. (75,6. 6

,QRIP DARQUAIDAEQ) EXMGHNFKDIBIHYP DAY Z DV SRIGHSLOWHO DIUHP HOA' VAXWIRQDQGS COMYR ) LDGADO RIBWRQDAGS HXWVR 2 SHDIRY/
VARQR WH  )RP . 7KHHZ HHQRVLIQI LFDQWAD HVIQWHHLM VGUQ) \WHI LWMOCHP ROMVR

&2162/," $7(' 5(68/762) 23(5$7,216

& RORICDMG 5 HYHXH

4 XDOMJ( QGHG 6HSWP EHJ 11CHO ROMV( QGHG6HBWP EHU
LQWRADR/ H AH-BWBHIR GHUICP RXQV &KDQIH &KDQIH
7REDHYHIH
2 EHY
5 WHOXHSHR G

2 EHYIVRAUFRP S Z LGHP HDXUHR YROP HDQGLFOGERK SIRGAVDG \HYIR/

7 KHLGRUDHIQWRBOUHYHOAHI RAKHWLLG TXOWWUDGE  LXICGHP RQMVR DVFRP SCUHG\R \WH\CP HSHIRG/LQ Z D/SUP DUO® GHRJIURZ W LQP DN
VFOMRY/DOGRMHMNHYIFH/UHOHR P LEIRQI RAWHWKLG TXOWUR DG P LARQIRAHILLIMICHP RQMVR LFOQQ) LGRS HEOBYHMHI URP
BEXMCHAMVIFTXUHG GAUQ) Be] ,QRP DIRQUAIDLEQ) RUCFTXMWRQYFDQEHI RXQGXQGHMHABIR: 1 RM - $ FIXMURYY R \WHERIGDHS1 RAMRS XGMS
&RORICDMS) [CDOADOS\BMP HQVISSHIUGY [Q,\WP R \MVUFSRWIQGXQGHMHABIRY 1RM  $ FIXMURYY R \KHL RMAR&RQRICDMS) LCDGADOS\BMP HOVDSSHUGY
IOWH )RP . ,QUEEWRY UYHIMHEHHLMGIURP SUHVRXYSUFHIGRBDAY 7 KHHUYHHLGRUDHYZ HIHSDMDDm RIVAAR GZ HURE-UYROP HI RUERK SHYRIDOOG
EXMCGHVAKHAY D/Z HODY FRQUPNBHZ DODTRZ DFHYZ WQ) LOGADOSHYFEHY



BHYIFHUYHXHU-BUIAHING R REOUYHOMHI RARHI LWQGHP ROKMVR oG I RARHI LIXMICGHP RQMVR $VAKFK WHP DVRUMV R RXUUHYHOH
VIHHDME SRGENDBY : HER GRAP DRI HRXUBMCHN EDHE RO SURGEMNHIXVVHYLFHUBYHH , QARG Z HDEDO] HRXUSUIRGEN DIG\H YAV EDHG ROWHI RTBZ LQJ
FDMRUHY

4 XDUMJ( QGHB 11CHO ROMV( Qa5
6HSWP EHJ 6HBWP EHJ
&KHA\V
0 DUNANY VROWMRQY DG RKHMHYRHY
)RPV
$ FARARIHY DQGRKMHJSIRGEANV
7REOUHYHXH
7KHQ® BHUR REGHYGHUDHE | RAKHWLEG TXOWWUDQG | LIMQCHP RQMVR DVARP SDHB\RWWHVOP HSHURG/ILQ GHSUP DUO \RWHFRQIMXQ GFICHLQ
FKHINDQG I RP VXVDIH SO RIVANE JURZ WLQP DUNHANY VROMRQYY DG RKHMVHYIFHY LGFOAQ) WHIP STRVR CFTXAMURQVLOQ DG 5 HYHOXHSHUR GULGRBDHG
| ROWH WKULG TXOWWUIDQG | LIWMQCHP RQKVR DVFRP SDHG\R\WH\OP HSHIRGVIQ SUP DUO GHWWHEHH IWR SUIMRXV SUFHLGRHDHY DG | DYRIIEGI SUIRGPNDG
HYIFHP [ SDMDO RIVAAR \KHIP STRAR ) LODGRDOS HYLFHY FRQADRWHOHZ. DCDORZ DRHY
&RQRICDMG & RWR 5 HYHXH
4 XDOMJ( QGHG6HBWP EHU 11CHO RQMV( QaHS 6HBWP EHU
LQWRADQB/ &KDQIH &KDQIH
7RECFRWR UAYHDH
7RECFRVR URYHQHDVDSHHQMIHR \RED
WYHOH 2 W

&RWR BYHHFRQMVSUP CUO R WY, P DMIDYXVHG\R P DX CRXUHRXUSURGAEN \KLISSIQ) DOGKOQEIY FRIV WLLG SOV FRIVI RURXARXUAHG SURSENVDLG
\HYLIFHY SD URTDQG UHDAGH SHRAY LG RUP DRQWKQREJ\ FRW G-SUHADIRQDGG P RWY DAROR DAHNXHGLOWHSIRGANRQ SURFHN DG LQVKSSR VR RANHYIFH
RIHIQV DOGUHDMGRMHKHG

7 KHIGRDHIQWRBCFRWR - UHYHDMH I RARH\KLLG TXOWUDOG | LIKCHP RQMVR DVFRP SOUHG\R \WH\CP HSHIRGVLQ Z D/SUP DU® DMIEATEGIVR\KH
JURZ W LQUAYHH LGFOAQ) DOLGFHDHIQRARXIAHGSIRGENRIWR P LAIRQI RAWHMLG TXOMWUR DG P LARQIRAHI LWXMICHP RQKMVR SUP DO
UAXANY |URP LOYHXR HOVVR H SDIOG RXUGMMEXRUDQG P CNRUCFFRXQIVAKDCHY |, QDEAMRY WHEMGHAMVIFTXWGLO  LORXU) LQDGADCBHYER/MHIP HOMPXUWHG
LGRBP HQEOFRWWVR [BSUR IPDAMD P LARQI RAKHWLLE TXOUMR DG P LARQIRMWHILKMCHP ROKMVR DOGGHIYHY UDAWDQGP DMIDCFRWVIGRUIDHGLO

30MID R IV WHHLGRUDH/IQRECARIR . UHYHDHZ HIHWHLP STRAR B HURGHUYROP HI RUERK SHYRQDCDGE EXMCHWAKHANY D/Z HTDVP D4 CRMUGY
HI LFLHGAHY DQG RKHUEHH WA |URP RAUFRQIHG FRINBBANRQLQWIAYH/R [SSUR IPDMY P LEIRQI RAWHMLG TXOMUR DG P LARQIRMHILLXICH
P RQMVR , QOBAMRY GAUQ) WHI LWKCHP RQKMVR ZHUBEGE P LAORQDAEMN | RUHMURGP HOBOUHP HADNRQFRIWUHIMMG VR DP DX CRMUQ) | CRLOW
Z KIFK Z HSUHMRAD \RT

&RQRICOMG6HIY * HHDO  $ GP LQMADAYH( [ SHOH

4 XDUMJ( QaH56HWP EHU 11CHO ROMV( QaHG6HWP EHU
IQWRADD/ &KDQIH &KDQIH
6* $ HSDH
6* $ H SHOHD/DSHA-QHR WAEOWHHIH SW SW
7TKHICQPRBDHLIQ6*  $ H SHHI RAWHWLLG TXOWWJIDQG | LWNQCHP RQKVR DvARP SDHG\R\WWH\CP HSHIRG/1Q Z D/GUYHQSUP DU® B LRHP HQED

RSHDAY H SHOA/R WHBMGHA/Z HIFIXWGLQ  LORXU) LQDGADCBHYIFH/MHIP HWR [CBSUR IPDAD P LARQI RAKHWLLG TXOUMR DG PLARQIRAH
ILXQCHP RONVR DVZ HIDVIQMR HONVLQUAYHKHJ URZ \K RSSRIWQUY LGFOAQY LMY HIMR H SDQGRXUP DNMUCFFRXQIVKDQGHD 7 KHHLGRUHDHYZ HIHSOMDED
RIVHAR YDURVH SHOHUGAMRQIQWDYH/R C5SUR (PDMD P LARQI RAKH\KLG TXOWRUR DG



P LRI RAHI LWMNQCHP ROKVR SUP DUO Z WIOQRXUNIBY DG P DNANY RJDQY] DARYY DvZ HODY GZ HIRHMHARP SHODINRQH SHOH

1 HAB HFUAXPXYUCQ) & KDUDHY

4 XDOMJ( QGG 6HBWP EHU 11GHO ROMV( QGHG6HBWP EHU
IQWRADDY &KDQIH &KDQIH
1 FABRUKAMUQ) RDLIHY

© HUFRBHG GHABAUKAMUGY FKOL HY UHDMG R \WH FRANHOAUNRO LMD H/ GVRXWHE XQEHU( [ HPAH2 YHYHZ 7 KHQHAAKDLI AV RUHDFK SHURG UMM SUP DU \R
FRWWR RXUUAIKAMUICQ) CRAYMAY \XFK DVHP SE HHVHYHIDGRHEHH IW LQ RUP DNRQWHKGRBI\ FRWV HP SR HHOQGHMXSP QAP RYHY WRGIQ) DOGWDYHD) XUiHU

LQRIP DIRQFDQEHI RXQGXQEHS HAUKRMUQ) &RV

/ RWVRQ( DD " HEW( [ WQIXDKP HW
4 XDOMJ( QGG 6HBWP EHU 110HO ROMV( QGHS6HBWP EHJ
IQWRADDY &KDQIH &KDQH
/ RWRQHL® G-EW WIXMKP HOW 2 2 2 2
P LAIRQ FRQIMMY R D
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FRORIEDAGWTA HOWR \KOUKREHY HDOW D5SHIUQ) 1Q,\WP R \MYUHERW

$VR 6HBWP BHJ ZHKDGD P LAIRQUAYRMQ) FHEWIAMN Z KIFK IMAKHXGG\RH SIUHLQ) HEXMY 2 XUTXDW® FRP P \F HQVHHUDQIHY
IURP W EDHERORUBYHIIHUDIR ,Q6HBWPEH)  Z HIP HIG-GWHFUHAWD UHP HONRYHQIQ) RAUFBHAWEA OV \RLGFOGHDGHZ \WMP BROQI CAAW LOWH
DJJU-I DMSUGASIOEP RXQAR P LORQIQREHMR UNHRIUMHIRURM/GHIQ ZKIFKZ HH SPARUGHP RQ1 RvHP B 7KHWP GOQ! AW Z LOEH

IX® GIZ QRWHEOMWKDMN I XQEHE DG P RAQVUWHENGP D (REHUHRURZ H>

YRURZ LQIVXQEHJRXUPHAW UH-P HOATUHFRTDAMDD HGE \KEWERAI DOR RXUSHYRECDOGQNQILEGSURSHW 7 KHFUHAWI UHP HOMRYH.QQ) RAUFBHEWIFLOW
FRQELQVFXVRP D FRYHIDQVUHIDEQ) OP IWRQGYHYR WWEMADY [QE-EWEHA/DQG FCBMICH SHOGWUY QHYY LOYHWR HOV CFTXMMNRQY FHABQP HIHY FHABIQDAFNDDY
RANGHWHRAY FRUHR BXMCHY DG KR HLQARURCDYGH LGHE LOWH DI P HQAV7 KHDI UHHP HOADOR FRQBLQV| LDGADOFRYHIDOV B DEQ) RUGKYHIIHUDAR
IQMPMWRHIIHOQGATXAW : HZ HHIQFRP SIDEFHZ W DOG-EWRYHIQVD/R 6HBMP BHJ DOGZ HH SHAMR U DIQLQFRP SIDGFHZ L\ DOGHEWARYHION
WRIKRAWHGH W P RQMY



$VR 6HWP BHJ P LRQZ D/GIY QRYRXUBYRYQI FIHAWEHON DADZ HIKWG DYHDIHLIQMIAWDMR $VR' HHPBEU
P LARQZ D/GIY QRYRXUBHYRINQI FHHAWEHMY DADZ HIKWG DYHDIHIQMIAWDMR $VR 6-BWP BHJ P RXQNVZ HHDYD.ME®! | RUERWRZ 1Q) XQAHURU
UHYROLQ) FBHBWEHOW DV IRBZ V

7REO
LOWRAOB/ DYDLME®!
5 HYRMQ) FAHAWCHOW FRP P W HQV

2 XNBQEQ) GWHYR FUEW
1 HADDMEGH RUERIRZ 1Y DVR 6HBWP BHU

T HXVHWEER GIWYR - FUHAVIR FRADADT HRHYSIQRED) DNRQY UHIWG SUP DO \RKRXUVHD LOXUHGZ RINAYATARP SHODINRQFDIP V DV'Z HODVRDP VI RUHQYILRQP HQBCP DY D/UHTAUGE. FHIBQWIMY 7 KHH
GIWHLY/ R FUAHAWHEFH WHCP RXQADYDDEMB | RUERUWRZ 1Q) XQEHRXUUHYRNQ RHAWCAOW

27+(5),1$1&,$/ 326,7,21 ,1)250 $7,21

$FMXOMURY/E 7KHLP SDRAR CFIXAMUWNRY/RQRXUFRQRIEDAMG EDDFHWKHNDVR 6HBAP BHU FDQEHIRXGX@EHMHFOIR: 1 RM  $ FIXOMMWRY/ R \WH
&RYFHG1 RMARS (XA &RQRIEDAMG) LCDADDB\BAP HOVOSSHIUQ) 1Q, WP R \MVUERW

&ROACPADFTXMMRQ FRWV:: 2 WHUGRQ PXUHADAHVLGFOGHFRQMFPATFTXAMMWROFRWR - RXU) LCDGADCB HYEHVVHI P HOAVZ KRHFRWV Z KLEK DHHAHQIDD SUHSOIG
SURGANAVRXQWV DUHUHFR -5 DY/ QRQ PXUHNDAHVXSROFRQMEAW HRXNRQDQG CUHIP RWHS JHHDD ROWHWRELIKWICHEDLY D/BHBAEMRY/R BYHIHRYHMWHUADAG

FROMPAMP  &KOQHY/LOFRQMPAZFTXAMUNRO FRIVGUQ) WHQCHP ROMYVHIG-G6HBAP BHU DG FDQEHIRXQGXQ@EHMHFSWRD 1RM  6XSSBP HIBCEDDIH
\KHAQRP DIRD R \WHERGHE1 RMARS QXQWEERORIEDMS) LOGROCE\BAP HOVESSHUQ) 1O, WP R \MLYUHSRWWE. DK SD P HOWI RUFRQAEFATFXAMMROFRIV
ZHH P LEIRQI RAWHI LXWQCHP RQMVR DG PLARQIRMWHILMQCHP ROMVR : HDQWASDMFDK SD P HOVR CSSIR IPDAMD P LAIRQ! RUWH\ HIU
HEQ ' HPBEU

7KHQ®P BHUR FKHAWVEHQ) Z UMWOKDYEHHR GO Z KIFK KDY FRQUEXNG\R LRUBHDAHG FRP SHIMYHSUHAKUHZ KHODIWP S \R UABLQRUCFTXULHFTHON %R \WH
Q® BHUR | LCOGRDOQANMIRQ FOHQV UANXHIGY FROMPATFTXMWRQSD P HIVOQGWHIP RXQAR \KHSD! P HIWVKDY| ORMDMSI URP \ FOR\ HOUS GRRXIK Z HOQMASDMWDVZ H
Z LGEHBRMHD FROM}HWR P DNHFRQMPAIFTXMNRQSD P HOV Z HFDQRADDQ | XXUHIP RXQIVZ W FHYSIQIV 7 KHDP RXQABIG G-BHIB/RQQP HIRXVI CRRY \XFK D/WH
Q® BHUDGWP L R FROMIAW HRANRQYDQG UHHZ DY FRP SHIRATCRNRYY RYHDESURGANEVRXQABYHY DG WHWIKRMHR XS [ URQABIRSFVEVRXQIED P HOVYHIXY
SIRNAQ) KUIKHIGVRXQMBYHYWURIKRAMHWMP R \KHFRQAFW

/ \CELONVI RUFRQMPATFTXMURQSD P HQWVDUHUHFR UG-G XSROFRQMPW HRANRY 7 KHVH RED) DRQYDUHP RV | RUHIFK FRQAMIPADGE DUHDEWWAG DvSD P HQVOUA
P DGH &RMIPNFTXMMRQSD, P HQVGHZ MAQWHGH W HIUDUHLGFOGHGLQ DARUKHS QLD LQ RXUFRQURICDAG EDDGFH\KHHN 7 KRHOFRXOWZ HH P L@RQDVR

6HBNP B DG PLAORQD/R ' HAHPEHU $ FRUDY| RUFRQUEPAZFTXMMRQ ST P HQVLGFOGHG LO RAHUGRQ PXUMDNICEL MV LQ RXUFRQURIEDAG EDDGRH
\KHHVZ HH P LAIRQDVR 6HSWP BHU DG PLAORQDVR ' HHPEHU
) XQB/KHT | RUPXWRP HY/+ ) XQB/KHT | RUPMRP HYZ D/ P LARQDVR 6HBWP BHU DOLGRFDHR PLAORQIWP ' HAHP B 7 KHIGRUDH

ZDVGIYHDR DFDAVMRY ,Q' HAPEHU  ZHIFTXWG) ,68& 6ROMRYY Z KIEK SURVIGHVFDK UFHSWBIRAHMQ) VHYLFHY $ SRMRQR WHFDK UAHSWOUHUP KGR RXU
FOHQMKHBEMGHV @ |RTBZ Q) UFHSAS VAKEK \WHIP RXQWVRQ KDQG CLUHUMSRIME DY XQB/KHIS | RUPAEP HY LQWWHFRQRIEDAMS EDDGFH\KHHV Z W DFRIHSREQ)
CHON LFOGGIQIFRXHGAEONY 7 KHDAHIQG ROV R P LARQZ HHUFREE DY IFDXMUWRQP HDKUP HASHURG EDIRH\KHAADEWW HOVGAUQY ,Q
DOAURY Z HOFTXULHG | XQB/KHT| RUPXWRP HY DG DAKP HEWHUHDMG ACEAW R P IAORQUADM\RWHEHBAP B OFIXMMRQR 3D FH ,F DS IRDHYEHY
SIRVGHU



2)) %/ $1&( 6+((7$5581* (0 (176 *8$5$17((6$1' &2175$&78%/ 2% ,* $7,216

VIV CRARXUIHH.ICEXMCHN SURNFHWR HOAMIQR R | EDDGRH\KHHATWIGI HP HOVRR JXOLIQAHWHSHIRIP DFHR WILGSDWAY | QWHCRIP DCFRAUIHR BXMCHWZ H
SHIRGFDM HYMIQR DI UHP HOMKDACFR SRIDMIHH DO QE-P QU LFDIRQ@QIXDIH 7 KHAHLQEP QUFDIRQYHIFRP SDWAKLLE SOV FOIP VOUMGQ) |URP RAUSUIRGAEWDG
HYLFH (FOAQ) Z WWRXWIP WINRQ VHYLFHI DU EUIFK R \VHRXUMY [QMBRMOCEURSHI UKW JRYHGP HABOUHI XOMRQY DG RUHP SEB P HAUHDAG P DIWLY

SHIRIP DOFHXQ@EHMHHLQEP QUA/Z RXEBIHHID EHWIIHIGE RUBHIFK R WP VR WHFRQMFW, QAVGRIQ) R DAHIVRUBXMQHARY Z HRWQSURYLGHU-SUAHQBINRQY
Z DUDQI¥Y/ DG RULQE-P QUIAVAR FRYHUYDURXVUMWY LFOGQ) 1R TP SB! XQNGRZ QAP DIHVR\WHDWHN HOMURGP HABOUMWIQRYHGIQWHVDBIR U-DCHABM CCELON \R
LQYHKA DM DQG U HADMHOMURGP HABOFRQEP LDIRQ DAZ DAMGVSRBOWWMY/DQGP DX CRMUKY | CAOWN DOGXQGHWIHGWY CCELOWNA/ DG GI D0 HAVUHDMG\R SHIRG/SURU
VRAVERMRY :  HER QRAKDYH\WHIELQUN R BXP DAMWKH SRAMNIOICELON | B KK LGEHP QUIS/EHFDAHWH. UHDW\R XQNORZ QFRIBURY © - KIBIZ HER GRABHIHYHWDNQ
QCEON XQGHMHHLGEP QUHYZ RXGINHD KDYHDP DAMIDCDGYHYHH I HAWRQRXUI LCDGRDOSRMRY DOQCOHKXWVR RSHDINRQY/RUDQQXCOFDK | BZ V LKHHAXGFHIBQN
H WA DEQ) WHVFRSHDGDMHR KK LGP QU KDWFRXG GG WR P DMIDOXQ DYRIEGIRARRP H/ : - HKDYHUHFR GHSADE MMV RUNGRZ QLQGHP QI LFDIRY/UHDAG\R
HOYURGP HIBCP DALY ) XUKHULQ RIP DNRQUHI DUAQ) RAUHYLRP HOBCICELMAY Dv/Z HODY QCELOMA UHIIMG VR VHD LQAKUDGFHDQG @A DARD FOQEH! RXQE XQGHMHFLBIRD
STRM 2 \WHUFRP P W HOVOQGFROMYHAHY R WHERGHOHE1 RMARS XAWG&RORICDMS) LCOGFLO0E\IAP HOVESSHOUQ) IQWH, WP R \MVUHBRW

. HOHQRWMYDIHGLOOD WIQIRNRY/ DUDQIHP HIVRURKHUHDMRQKLSVZ W XGFRORIEDAG HMMHYRURKHKLG SOMAAKDADHU-DRIED \HD \RKDYHD
P DMUDCH | HFAARQRXUCINXGW RURQRXUCFRHWAR RUMIXLAP HQWI RU FOSABCUARXUAY |, QDGAWRY Z HKDYHCRAMIEDKHGOQ \SHADOSXUSRHHM¥AY

$ \BEGIR RXUFRQUERNDORED) DIRY/Z DV SIRVIGELOWHO DIIHP HV' WAXWIRQDQG$ QDOMYR ) LQDGADORRIBURQDJG5 HAWR 2 SHDIRQAHRANROR WH
YRP . 7KHHZ HHQRMLI QU LFDQWAKDQ HYLQWWHHREQ DIRQY/GAUQ) \WHI LWXMQICHP RQMVR

5(/$7(" 3%57<75$16%$&7,216

;. HAGRVMIQR D) P DAUDOUHING SOW WDQLRANRYYGAUQY WHI LIWQIGHP RQMVR RUGKUCY

&5,7,8&%/ $&&2817,1* 32/ ,&,(6

$ GAAUSIROR RXUFUMPDCOFARXQI) SRIFLHYZ DVSURMGHGIQWHO DAIHP HOW' WAXWIRQDQGSQDOMYR ) LODGADCS RIAWRODJE5 HXOWVR 2 SHDIRQAHRNRD
RWH )RP . 7KHHZHH@RADQYH/IQWHHSRIAH/GUCQ WHILWQGHP ROMVR

" XUQY WHWLLG TXOWMUR Z HFRP SBIMGWHDQQOOLP SOUP HOADDOMYR JRREZ LODQGRXULQEH LW QHSWICHQ@P H ,QFRP SO \WH DA
JRRE L@IP SOLP HQADDOMY Z HHBRAMG\R SHIRP DTXORBMYHDAHAP HQVRUDD
R RAUERIN) XQW\R Z KIFK JRREZ L@VDXMIGHS Z MW RHH A-BRRY © HHBRMG\R SHURP DTXOQMBMYH DD MY RURKU) LCDGADCBHYFH/&RP P HADOWERWY XQWD/
KHSUAYLRXV TXOQMBYH DO MY FRP SBIMGDVR - X® |QAFDAMG\KDAKHHXP DAGI DUYDDHR WY USRI XQW AHHEHGIWFDW L) YDOHE! CBSUK LP DAY
7KLY UHDRYHD \P DISHFHIEIHZ DvSUP DU GAHVR WHI CRAKDAKHU-SRNY) XQUWDGEHQUAHQ® CFTXUG

2 XUTXODMBYH DD MY HYDOOMS | CRRYIGFOAQ) EXWRMP MWE\R HRERP LIF P OHAIGGLQBMY FROGWRY/ FRAVCRRLY DG WHRYH.DX LOGADOSHIR P OGFHR
WHUMSRUMY) XQW : - HOOR FRUGHHG\WH TXOQMBMYH DO MY Z HFRP SBIMGDVR -XO LQZ KIFK WHHIP DMG | QUYDOH/R RUBBRIN) XQW GHADKHVH AHHE-G
WHUFDWY QY YDOHVE! DSSUK LP DMIP RQNEHE HD P LARQDG HOR) RA [PROQVEHEHD DG CERYHWHFDW 1Q) YOOHVR \WHUGHADAHV , Q
FRPSBINY RAU  TXODMUAYHDDOMY Z HQRMECR FKOQIHVIQHYHIVRURLLIXP \WWIFHY Z KLFK Z RXES KDYHUATXLLHG XVAR FRP SOIMKH\E R WS TXOQMBMYHJIRREZ LaD
[P SOLUP HQADDOMYI RUDQ R \WHUHBRY) XQWDID] H3 |, QDEAURY \WH TXDQUIMIMYH DO MY FRP SBIMG| RURXU) LADGADDSHYLFHV&RP P HIADOW-SR) XQWOAFDAMG\KDN
W1 DUYDOHH FHHGE-GIWFDW L) YDOHE, D8SUK P DMY 7KWVLP SOUP HOADWHAP HMAHMYHWR FKDQIHVLQI RHFDAMG FDK | BZ V' Dv'Z HODYRAUVHBRAG GVARXQIV
(DMR &KOQJH/IQWH BRI XQW UKV | REFDMDIXP SIWRQ/DQG HANP DI/ FRXTS P DAMIDTD 0 HAAKHHIP DARQR \KHI LUYDDHR \WLYU-ER W) XQW7RED
JRREZ L@ RAKY BRI XQUZ DVESSA LP DM P LARQDVR 6HBWP BHU



, QFRP SBINY \WHDQODCLP SOLP HQADDOMYR RXULQEH LA QYHEWIGHP H Z HHBRMG\R SHIRP DTXOQIMSARYHDIRHAP H7 KLY DA HONQGFDMG\KDARH
HXP DMGI DUYDOHR \WHDWHN AHHEHGIWFDW LQ) YOOHR P LGIRQE\ DSSK LP DAD P LAIRY , Q\WYDDOMY Z HDWKP H3DAVFRXQADMR DOGD
UR DOV UDAMR $ RCH KDD SHIAHQEI HSR QACRUDHLQWHAMVRXQADMZ RXGS UHSFHWHIQAFDAMS | DUYDDHR WHDXHAR OSSR IPDMD P LARQDQGDRHKDD
SHFHWHSRQME-FHDHIQWHUR DOV UDMZ RXG UHBAHWHLQEFDMS | IUYDOHR \WHDXAR CSSUR LP DAD P LAIRY

1(: $&&2817,1* 3521281&(0 (176

,QRP DIRQUIDAEQ) DFFRXQI) SIRRXGAHP HOVDGERSMG GAUQ) WHI LLXQCHP ROMVR DGWRHRW HADGRSMG FDQEH| RXGG XQEHAHFCBMRD? 1 R
1 HZ DFFRXQIY) SIRRXGAHP HIV' R \WHERQG-DHG1 RMAR S (DXQAWG&RQRICDMS) LOCADE\BM HOVISSHIUQ) 1O, WP R \MYUERW

&$87,21$5< 67$7(0 (175(*$5' ,1* )25: $5' /22. ,1* 67$7(0 (176

7 KH3UYDMEHRXUMEY/ \MIDMRQS HRP $ PR WH5 HRP $ FWSIRYIGH/D3\OHKDER | RUIRZ DG GRN.G) WBAP HOMVR HIFRXUDI HFRP SDQHAR SURMGH
SIRG-AIYHIQRP DIRY : HOWILOQ) WY FDANRDY WEIAP HOAQFROGHRANRDZ W WHS HRP $ PV KHOZ HXVHWHZ RUB/RUSKUDH/A KRXTS KDY 2 EHIHYH 2 LOMG
ISOR’ 30HH SHAAMG\R A\BJHMG 3Z L@FRQMXH” 3Z L@OSSUR P DM 3 LVDQIASDAMG” 2 HANP DM’ 2 SURVRW 2 RAGRN” | RUFDWVRUMP LOUH SUAMRQVIQWLY4 XDWWO
SHERYWRQ)RP 4 LQIXWUHILORIVZ W \KHGE HRXUMEY DG ( [ FKOQIH&RP P WIRQ LQRXUSUAN UHBDHY DG LQR IOWMIM HOVP DEHE, RXUUHSUAHQEBIMWHY \WH LQGFDM
IRZ DG GRNG WIAP HONZ MMQWHP HIQQ) R WH5 HRP $ FW

: HZ DQAR FDANRQ\ RX\WDAIQ |RZ DUG GRN.GQ) WBIAP HOVP DEHE, XVRURQRXUEHKDD DUH\KEMPWR XGRHABQNAY DOG RMHU CRRY\KDVRXTS FDAH\MHP \REH
IFRUHW, QRZ QP DMIDOMVDHAVWXWGIO WP $RWH  )RP . DOGOMIGRERDAGIORWY, WP R WVUERWR)) RP 4 DVL IX@ WBMSKHHO

$ QNRXIK Z HKDYHDMP SIMGVR FRP SLBIDFRP SUHKHILYHOWR \WHHLP SRABQVIRRLY Z HZ DOAR FDANRO\ RXKDARKHUI CRRYP D SURYHVR EHLP SRABAQDH HRIY [ XM
RSHDMY UAXW 1 HZ | CRRYHP HIHIURP WP HVWR WP H DOG WY QRABRMEGH RUXVAR SUHAFIOR WHHI DRRY QRIFDQZ HDWHAXWHLP SCRAHTRK | CRRURUFRP ECDIROR
ICARYP D KDYHRQRXUBXMQHN

<RX DI XOWHUFDARHS QRAR SOFH XQGH UHIDEFHROWRVHI RZ DG GRN.GQ) WIAP HOVEHFDAHWH \SHINRQD R RXUYLEZ VDVR \KHEMWHWEM HOVZ HH
PO HXQGHVENHQR REQI DIRQVR SXEIFO XSEOMRIHYLMHDY |RZ D5 GRAQ WERP HV Z KHMHUD/DUAKOR G 1QRIP DIRQ [ XMUHHYHOVRURNHZ W
WP 4 XCOMBAYHOOGA XODBAYH' VRIS ERVD DINAE N

: HOHH SRHG\R FKOQI Y LOLQMIFINIDMYSUP DUO D/DUAXOR \WHERURZ Q) DRIV XVHG VR KSSRWWRXUFSABOWIKAMH P DQEQIIXGW DG XQGEMQHN
RSHIMRY : HER QRAHQIMULOR | LCDGROOLOMKP HOVI RAVGHRXDMYHRMEBGEQ) SXERH/ 7 KHDMHDGIP RXQAR G-EVRANBEQ) FOQEHH SHAMG\R YO D/DUAKOR

I XUHEXMQHN BN HQV P DOHAARQBMRY/DQGRKHUIDRRLY $ VR 6HBWP BHU RAUNRBOGHEW DVARP SUMGR WHIRTRZ LQJ
: HIJKWG DYHDIH
LOWR\DB/ &DU) LQJ DP RXQW ) DWYDOH LOMHNDM
$ P RXQNBIY QROUAYRMNQ RHAWDADN
/ RY WP CRM/P DMUQ 1 RYH BHU
&CB\UDBDHREQIDINRY/
TREDGEWN

) RUWHCP RQABLY. QRORXUYRIYLQ FUAWLAMY | DUYDOHHXOY FOW 1) YDXHEHFDXVHRXULQRMAXDMLY YOUDEG DG UH GRWVAXUHP DINHADMY ) RURKUERY WP CRM/ | UYDOHLY EDHE RQWI QI LEDQV
REVHLYCEG!P DUNHACEXWRKH DO TXRRMG SUFHYIQTRIYHP DUNHNV & DB\IOBDHREDI DIRQY CUHSUAHIMG DAKHUFDLY LQJ TP RXQV

7 KHFDW 1) YOOHKDVEHQUGAGE. XTP RWHGGEWMWOFHARIVR P LARQDGIFOGVDGFUDHR P LARQUADMG\R WHPXP XOMYHFKOHIQWHI QUYDOHR KHEHSGHEW



: HKDYHHQMMG QR IQMMNIDM\Z COR KHEHDI QMWD HYIQWHI DUYDOHR DSRMRQR RUGKQ WP G-BAS VR 6HBWP BHU IQMIXNDM\Z BV
Z W DQRIRICIP RXQIR P I@IRQZ HHG M DM DVI DUYDOHKHGIHY 7 KHAOUW 1Q) 0P RXQAR (R \MP G-EWDV/R 6HBP EHJ IFOGGD  PIARY
GHUDHUADAMG\R DEMVY) \KHKHGIHE G-EWRUFKDQIHY/LQLWI DUYDOH 7 KHLQMWADM\Z C5VRANBECQ) D/R 6HEWP EHJ UHDMG\R RUBRQY WP GEABHIQ
DQGP HAKH UMD RUXMQ) \KHVKRIWEXWP HKRGR  CFFRXQIY | RUDI LUYDDHKHGIHEDHG RQWHWIKAMHR \WHKHGILQ) BHIDIRQKLS $ VKK FKDQIHVIQWHI U
YDOHR \WHGHIYDIYHDQGWHUHDAG (Y \WP G-EWILHHIXOD

YDHERQWHELO DYHDIHLP RXQAR RAMBDEQ) YDULEGIUDMG-EWQRXUSRMRIR DRHSHIAHIEI HSRQNKOQIHLQRXUZ HIKWMS DYH.DI HLQMAXVDM/Z RXGKDH
WXGRGLOD P LAIRQRKOIHIQLOMINMN SHHI RUWHI LUIMQCHP ROKMVR

© HOWHH SRHG\R FKDQIHVIQI RIMIQPXUHR H FKDQIHUDMY , Q/HXF HOVLQ GOQV DG DGR RULIQWKEMGDUH/ DG ENFKHY DVZ HOD/AKHRSHDIRY/R
WHHBXMQHARY DHGHIRP LODMLOI RIMIQPXUHZAHY SUP DUKD \WH&DDADQGRMU 7 KHHIHAWR . H KO HUDMFKDQIHVLVH SHAMG\R KDYHDP LQP DOLP STRARQRXU
HLQQIVOEGFDK | BZ V DVRXUI RUHLIQRSH DR BBHHIND UHDAYHD \P DTSRWROR RUBMGHY : HKDYHQRAVMOMIHGLQR KHEIHY/ DI QKD HVIQI RIMIQPXUHA
H FKOQIHWDAY

,QRP DIRQUHIDEQ) BXMGHVADIBIH/P DAY Z DVSIRIGHELOWHO DIIHP HW' WAXWRQDQG$ QDOMYR ) LQDGADORRIBURQDG5 HAWR 2 SHDIRY/
VAROR WH  )RP .

WP &ROMRYDOG3URRHEAUY

D ' DFRXHERMWRYDG3RHXM2  $VR WHHIGR WHSHIRGFRYHIGE \WYU-SRWGHBAP BHU WH? ( YOODMRY' DM Z HFDUWIHGRANDD
HYDODARY XQEHAH\KSHYIMRQDQGZ LW \KHSOMASDIROR P DI HP HOMGFOQQ) WHEKIH ([ HRARYH2 | LFHUDQG\WWH&KLH ) LODGADCR 11LIFHU R WHH I HRWHIHWR \WH
GUIQOEGRSHDIROR RAUGVBRKUHFRRY DOGSURAHUY D/GHIGGIQSX® D H R \MHEHRXUMEV( [ FKOQIHS AWR DVIP HG-G \WH3 ([ ADQIHS PV %DWHG
XSROWDAYDODNRQ WHEKIH ( [ HRAYH2 11 LFHUDQGWHEKIH ) LODGADCR | IFHUFRFOGHGWDAMDVR \WH( YOODIRY' DM RUGMRKUHFRQARY DG SURFHXUAVZ HM
H I HARYHVR HOKUHWDAQ RUP DERQUATXLUHG\R EHAVFBRHGLOWHUERWARDAZ HI LOIRNKEP IWKQEHH( [ FKOQIHS PN L WFREHS SURFHWHG \KP P O] HSOQG WERWS
Z MMOQWHWP HSHIRGASHAL LHG LQDSSIFCEGI XGVDQG RP V D5 L CFRXP XOWG DG FRP P XQFDMEWR RXUP DIIHP HOMGFOGQ) RXUSKLH ( [ HOAWH2 | LFHUDQG&KIH
) LCDGADCR |1 LFHJ VR DXBZ \WP HY GHAMRQ/UWHIDLAQ) WTXUHG QVFBRAKUAH

E , QMDO&RNR® YHU) LDGADCE FBRIMY) 2 7 KHIHZ HHQR FKOQHYLQ RXULQMIDOFRQURCRYHUI LODGADOW-SRINY LGHONIHGLOFRQGHRANRDZ MW RXUHYDODARY
GAUQ WHTOWHG-G6HBAP BU \WDNDYHP DMIDD O HRAMG RUDHUDRIED ONHD \R P DMIDED O HAWRXULQMDCFRURCRYHU! QDA DO SR

3$57,, £27+(5,1)250 $7,21

WP/ HIDBUWRHAQV

: HUFRGSIRYIMRQ/Z W UASHAMR LGHONLHG FTIP VRUDY \KWZ KHD WA SURECEGIWDAD ACELAOM KDV EHHQLGRXUHE DQGWHLP RXQAR \WHEWFDQEHWDRIED
HXP DA &@1P VDG @Y \XWDHUHYLHZ HE TXOWM® DOGSURYIMRQVDUHVENHD RUDGWAGAR U GRAKHWEMVR DSOMFX@UP DMWU: - HEHIHYHWHUHFR GHGUAHYHYLORXU
FRORICDAG! LCOGADONIM HONDHDGHDOMLQ@IKWR - \WH SURECE® DG HANP CEGIRARRP HY/ 5 HFREHGACEOMYZ HHQRAP DMUIDOR RXUI LADADCERMNRY UAXAVR
RSHIDARQ/RUITXAW DQGZ HER RABHIHHWDADD. R WHPXUH® LGHQIVIHGFDIP VRUGM DARQZ LEP DAMIDD O HANRXUI LDGRLOCBRMRY WAXOVR RSHDIRQ/RUGNGW
XSRQUARDMRY + RZ HYHJ @A DARQLYNXEMRAR LCKHIHGRH QI DG XQ DYRUIEGI XAV ARXTGS RAFXU, | DQXQ DYRIEGILXAQY) Z HHVR RFFXU WP D FDQHDP DMUDD
DOYHYHLP SCRARQRXUI LGDGADCERMRY UAXAVR RSHIDNRQ/RUCTXGW LOWHSHIRGLOZ KIFK WHXAQ) RAFXWYRULQ I XMUHSHIRGY

MP$ 50W) RRY
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Z DUDQW VP DEHDVR DVGHALLF GDM LQZ KLFK FDAHVKAK U-BURHQIBNRQ DG Z DUDQW \KDIEHWKHDQG FRUHAADVR \KFK DM

5 HHHAV\R\WH& UHAVE JUHP HONDGWH3 GIEIHDOG6 HRXUW S JUHP HOW
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" REXP HQV XQBW QP WG B\ UH HIHIFH R \KFK / IR REXP HADY 1Q HIHPARQ D SURJGM \KDIP HIQ DQG EH D U HIHFH W \WH & UGV
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([ AHBADV\SHRLLFDD [P HYGHG CERYH \WH &UHAVS JUHP HVWH 3G{EIH DQG 6HRXUM $ JUHHP HOADQG DIDRKHUGRAXP HQNV LOXWKP HQV DG
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AP LQWK \WH REQIDIRYY R KK / ROQ 30V CUMQY  XQGHJ RU SXUXDQMR \WH &UHAWS JUH-P HOV\KH 3GGIH DQG 6HRXUM $ JUHP HOV\KH
BXEMADY * XOUDQV RUWHRAHY/ RO’ RAXP HOV\R Z KIFK VD SDMY L WD LUP VLW REQ DARQY XQGHUWH & UHAVS JUHP HOMKH 3BGEIH
DQG6HRXUMNS JUHP HOMKHBXEMGDY * XDDON DQGHIFK DOGHHY RKHY RIQ' RAXP HARZ KIFK WD SDW DQG UL WD LUP VDR HVRQ
\KH & RIDMICZ KIFK KDYH EHHQJWDAMG B\ IWQIDYRUR WHS GP LQMADYHS JHOAI RUMNHD DG WH RMHUGHRXUHG 30K/ SXXOQAR Q. R
\WH/ RO RP® HW

7KHH HPAURQ GHIVHY DG HIHANWHHWR WS P HIGP HMMKDDQRAH AHBWDYH SO SIRMGHE KHHQ RSHDMD/DZ OYHUR DQ WKW
SRZHJRUWP H3 R WH OGP LQUADAYH DI HWRWH/ HIGHY GRUFRQUMYMMDZ DYHUR D SURMMRQR \WH&UHAVS JUHP HOARAKH3 GGIHDG
BHRXUNW'S JUHP HWRUDD RKHUGRRXP HOV LOXUKP HQVDQG DI UHHP HQVH, HRXMG DG RUGHIYH MG LQFRQGHANRQ\WHUZ WK
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IURP WP HWR\P HSDW KHHR -30 25* $1 &+$6( ¥%$1. 1$ D/$PIQWDMWHSIHOADYG),) 7+ 7+,5" %$1. D/6\ QAFIRQ$IHIADGS 6
%1, 1$7,219%/ $662&,$7,21 DG81,21 %b1. 1 $ D/&R' RRXPHBNRQS$ JHONV
7 KHSDW KHHR DD WHDY I RBZ V
$57.& (,
L HIOWRY
6(&7,21 ' HICHG7HPV $ VHGLIOWIVS JUHP HOMKHI RTBRZ 1Q) WP VKDYHWH P HDQQIVAGHAILHGEHBRZ
3 QEXNH P HIYWDARHINQ , QGHQMH A@MG 1 RYHP BHU BHE HHQ WH YRURZ HJDG 8 6 %N 1 DNRDOS WRADIRQ DY
\UKUH DvOP HGHG WWBIMG \IXSSEP HOMGRURKHZ NMHP RAILHGIURP WP HVRWP H

3 QEQMBS5 FED P HOWV P HIQV DO XODQAY IMKHG IO FROGHANRQZ W \WH - 9RO/ \KDIKDYH EHHQ UHBDHG DQG 0Q. QG 0D
%RQB/\KDTIKDYHEHHDI X@ WB0G

3 YR/ P HOYWHWHIH/ R IQMANBDIQ) (RW GH LOQ FUDMG DG WKHG XQGUJWH ,QG-OMH D/IPHGEG WWIMG
\XSSEBP HQMGRUP RAILHGIURP WP HVR\WP H

3$96° Z KHOXVHGIQUHHHIHWR D) / ROIQRUYRWRZ L) WHHY\R D/ RDQ RUWH/ ROV ARP SUMQ) \WRK YRURZ 1) BHIUQY) LQMIDAD
DMGHMP LGHGE. UH HHPHVR WHS GMCDMYDHS DM

3$ A/ %@ 5DM P HXQV Z MW ASHRARDD ( XURRMU/ARURZ 1Q) IRUDY , QMMWBHIRG DRLOMMANDMSHDIP  IRXQEHEXSZ DB/
U GO \RWHQHW R HDXOOR D WH/ %2 5 DMIRMKAK , QMMWBHIRGP XOSIHGE  E \KHEVBMRY 5 HHYH5 DM

3$ P IQDAYHS JHOVP HIQV-30 RIDQEKDHYON 1 $  LFOGQ) IWEDGFKH/DOGS | LADM/DY/P D EHUNXUHG\R DEP LQUMIIWGANY
|QIWFDSCAW DvDEP LQVADAYHDI HQNVRAH/ HIGHY KHIXQEHU

3$ @ LQWMDIYHA XHXRQDUH P HIQVDRS$ GP LQMADAYHA XHARIIUHIQDIRP \KSSTHGE WHS GP LQMADAYHS JHQWV

3$IHAKMG) RHIQE6XEMGNY " PHXYYVDQ ) RIHJIQ6XEMADY R \WWHH WNKK ) RIHIQ6XEMADY CRNY DVD6XEMADY * XDIDQRUZ RX®
AX\VHD' HPHE' IMGH{G3UREGRP

3$1IIDM P HIQY Z W UASHAR D\SHALLHG 3HYIRY DIRAHUSHYRQWDAAUA® RULQALHA® \MURKIK RHRUP RHLQMP HADUH/ &RARY
RUV&RQMRBGE RUVXQEHJFRP P RQ&RMRY LW \WH3HIRQ\SHALLHG

$$ JHYBDW KD/WHP HIQQ) DMIGGWWRK\MP IQ6HRAIRD G

3$ QMIDMYDHS DM P HIQ/ IRUDQ @ DUDMSHIDQQ®P HDXOORWHIWDMIWR D \KH3UP H5 DMIQHIHFWRQWAK @D E \WH1<) 5%
5DMIQHIHAWRQWWAK @ SOVO R DQG F WHS GUWMMG/ , 92 5 DMIRUDRHP RQK, QMIVBHIRGROWK @) RUL WK @D LVGRADISMQHN D \KH
PP HIADMD SHHAQ) %MV’ D SOV SIRYIGHS WDNRUWH SXERHR WY GHLQURY \WHS$ GWMMG/ ,%2 5DMIRUDQ. @ \KDEH EDHG RQ \WH
/9% 6RUHR5DM RUL WH/ %2 6FUHDS DMLY GRADYDDE®! | RAKAK RGHP RN, QMMWBHIRG \KH, QMSRDMGS5 DM DAISSIR LP DA DP / RIRQ
WP HRQMK @ $Q AKOQHLQ\WHS GMIDM%DH 5 DM GHWR D FKDQIHLQ\WWH 3UP H5 DM \WH1 <) 5% 5 DMRUWHS GXMMG/ ,%2 5 DMKDIDEHH I HAYH

IURP DQGLFOGQ) WHH I HAYH
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EHGWWDR] HR \XFK UIDMKDOEHGHP Ho\W EH] HR I RUSKUBRHVR \WLVS JUHHP HOWV

I$PHYPHOMR ~ PHX/ WOMHWIQ 2 PQEXV$PHIPHOML R \R &UHEWS JUHP HQVS PHOPHOMLR R 3GGIH DQG 6HRAUMW
$ JUHP HQDQG:  DLYHJ GDMGDVR 6HBWP BHU B\ DQGOP RQY \WHYRURZ HJ \KHEXEMGDUH/R \KHYRWRZ HISDUY WHIHR Dv* XOUDQRY \KH/ HIGHY

SO \WHHR DG WHS GP LQWDRYHS JHONV

S$PHOEPHW R (IIHANWH' DM P HIQ/6HBWP BHU

3$ QUERIXSWRY/ 7V P HIQV/DDOY V XBV DQG UIXDIRY/R D) MUNGRNRQ CESTFEG VR WHYRURZ HURUIWGXEMADUHY | R \WP HWR
WP HFRFHQQ) RUHIAY \R BUEHY RUFRUIXSIRY

3$ SSOFTEGI SHA-QWH P HIQ/ Z W UASHRAMR DQ / HIGU D Z W WASHRR 5 YRV / RDQY / & ( [ SRKUH RUBZ LQIAH / ROQY \KH
SHFHQEIH HNXDOWR D | IRNRQ WH QP HDRUR Z KIFK LV \KFK / HQGHIV'5 iYRVIQ) &RP P WY HQADQG WH GHRP LQDRUR Z KIFK LV \WH DJJ U DM 5 HYRVLQY
&RPP \WHONR D6 HYRVQ) / HIGHY L \WH5 HYROLQ) &RP P LW HQW KDYH WP LGDMG RUH SIUHG \KH$ SSTFCE®! 3HHQEIHY \KDIEH GHMP LGHS EDHG
XSRQWH 5 HYRVQJ &RP P WY HQV P RUHFHQ® LQHIHAWILYIQ) HIHAAIR DY DAMIGP HQN  SIRVIGHS WDWIQ\WWHDHR 6HAIRD  ZKHQD' HIXGMY
| HIGHU\KDOH IWWVDQ \WFK ' H XA / HYBHV'5 iYRYIQ) &RP P WY HOAKDIDEH QWHI DLEHG LO WH FDBX@MIRQ DG E - Z W LASHPWIR \WH 7HP / RO/ D
SHFHQEIHHMXDOR D IIRIRQWH QP HDRUR Z KIFK LV\XKAK / HIGHV RAMBRAQ) SUGA.SDOTP RXQAR \WH7HP / RDQVDQG \WH GHIRP LQDRUR Z KIFK LV \WKH
DJJ U DMRAMBAQ) SUCASDITP RQWR WH7HP / ROQVR DAYHP / HGHY

3$ SSTHEMI 3GEIH 3HR-QWH P HXQY BW IQWHFDHR DSB@HE WHYRWRZ HURUDQ ' RPHAF 6XEMGDY R IW( TAW
, QMIHWIOD) RHIQ6XEMGDY WDAVDRS [HAMG) RIHIQEXEMADY GHWD' HPHS' IMGHIG3URERP

3$ SSIHEGIS DM PHXYY IRUDQ) @ Z W UHRSHRWR D) ( XURGRML ROQRUDD $ %6 / ROQRUZ WK URSHRAWR\KHFRP P W HOWVHHY SD: CE®!
KHIHQGEU D/YWHFDHP D BEH \WHDSSTFCEGI UDM SHUDQP VAVRIK BHBZ XQEHUWHFDBWRQ3 &RP P W HQW HH5 DM 37IENQY ) HH5DM  3$ SSTHE®IS DM
IRY XURERMJ R RP$ SSTHEGS DMIRS %6 / R DY\WHFDHP D BH EDHEXSRQWH/ HYHIIHS DINR DESTFEGI RQ\KFK DM

3URQ) &RP P W HOW 7INQI ) HH $ SSTERIS DMIRU | $ SSTFCEGIS DIMIRUS %6
/ HHD / HYHDIH5 DAR ) FH5 DM 5DM ( XURCRMU/ RDQV / RDQV
/ WHQ \R
1 \R B\wW \R
/ HHQ,
il R BW \R
/B,
il R BW R
/ HHD9
/ HH® ! R

) RUSKERH/R \WHIRHIRQY)

D U DADQ WP HWH YRRz HJI DY R GHDYHUWH ) LCDCA DY RQ RUBEH RH WH QM \XFK ) LCDCADY DUH GAH SXUXDQAR 6 HANRD SURQ) / HYHX®
\KDOEH GHH H5 CEBSOACER | RUWHSHIRGFRP PHAQI WU 9oMCHW' D VD WINAK BTG ADMR GHIYHY DQGHYEQ) RQWH @M Z KIFK LV \KUWH
MV D VOWNAK) LCDADY



DUHCAMDID GHIVHIHG DMUZ KLFK \WH3UWALQY / HYHOWDEEHGHMP LGH3LQCFFR EDGAHZ LW \KH\BE®I CERYH DV CSSOFCE®! DQG
E H A-BAD/RKHZ [VH SIRVGHG LQ WH SDUIWDSK EHBZ. DOV HOV U D) R WH3UAQ) / HHOWHD LQHI HAAKKDDEH HIHAWH\WUH — 900MQHW

" D VOMAHS GP LQMRDAYHS JHOAKDY UHRHYHG \WHDSSOFCE®) LODGADY IWAHQ) XQEHINRRG DQG DI UHG WDAMIRK FKOQIHIQ3UAQ) / HYHOKDTDSS® GAUKY
\WHSHIRGFRP P HAQ) RQWHH I HAYHAMR \WFK FKOQHDQGHIEQ) RQWHGEDMLP P HADMD SUHFHIAQ) WHH I HAWYHAEDMR \WHQH VWKFK FKOQIH

3$ SSIRYHG) XQG KD/AWHP HDQQ) DAMIGHG\R\KAK\MP IQBHUWRD  E

2% WICP HOANOGS WXP SWRT P HIQV DQ DAMI QP HNDQG DAXP SWRQ DI UHP HONMMBGLQR B D/ HIGUDQG DQDAMIQH Z WNKHFROHMR
DD SOV Z KRH FROHQAY BTXLHG B\ _6HANRD DOGOFA-BMGE. \WHS GP LQVDAYHS JHOMQWHIRP R _([KIHVS RUDY RMHJIRP DSSIRVHGE WH
$ P LQVADRYHS JHQV

$$ X3P HQNY) / HIGH) KD/WHP HIQQ) DAMIQGBWVKWMP IQ6HAWRD

3000.Q$ AMRY P HIQ/WHH HFVHR DQ : UM RZ QDQG&RMHMR3RZ HYE, \WHISSIFCEGH( ($ 5 HROMRQ$S XKRIM LQUASHRAAR D)
QEOVR DY(($ ) LOFAD] QUPAIRY

2900.Q/ HIMDINRG P HXY/ ZIW UASHWR DQ (($ 0 HPEHU&RXQU [P SBPHMY $WFBI R ' LLHANH (8 R \WH( XURSHID
30MP HDQG R WH&RXGAOR \WH ( XURSHDS QRQ WHLP SBP HQMY @ |RUVKFK (($ 0 HP BHUERXQN 1URP \IP H\R WP HZ KIFK LV GRAUEHG LQWH ( 8

900, Q/ HIMDMRQ6 AHSK®A

SOONQ) 6HYIFH P HQVHIFK DQG0Q R WWHIRTRZ LQ) EDQN HIYLFHYSURYIGHG\R WHORWRZ HURUDQ 6XEMADY B Q) / HIGURUIQ R W
$11ADM/ D FUHAWDLBY | RUFRP P HADORXRP HY LGFOGQ) Z MKRAWIP MIRQ FRP P HIADORHAWAILG/ DG SUKDIQ) FOB/  E WRUHG YOOHFDWDY F
P HACQVSURHMQ) \HYIFH/ DG G WHDXY P DIIHP HOWHYIRHY LFOQQ)  Z WRXWAIP MBNRD FRQARTBG GVEXWHP HQW DXARP DMG FODUQIKRAH
WBQLRAIRY WML V DY GUHAWE-EWAKHP HRUDWDQ) HP HOARYHGD W DG LOMXBMG-BRIRY GHE RINVHYIEH/

SUONQ) 6HMA/S JUWHP HOVP HIQ/DQ DIUHP HOWDMIGLORE \WHYRIRZ HRUDQ 6XEMANY [QFRGHANR)Z W YDNGQ) 6HYIFH

30DONQ) BHYIFHY 2 EDJDIRY/ PHIV DY DG DOREDARY R WH %RIRZ HURJDQ 6XEMADY  Z KHAHJ CEVROMM RU FROMYHADQG
KRZ \RAYHUDQG Z KHQRHYHUFUDAMG DUMQ)  HYIGHIAHG RUDFTXLG (GFOGQ) DU DV H \WRMRQY DQG P RAILFDIRY/WHIR DG \KEMMAIRQY WHH RU 1Q
FRQGHAIRQZ W Y/ON Q) 6HYFHY

SOONXSM_( YHOVP HXQV Z MW BASHRAR DY 3HYIRQ \KAK SHIRQEHRP H/WH\KEMANR DEDONXSHE RUIQROYHR SURHHAQ) RUKDVKDG
DURHYHJ FRQHYDRU WKWMH DEP LQVRDRU FXWRADY DAIGHHI RUWHEHHIWR FURVRLY RUMP LOU3HYRQ FKOLIHG Z W \KH R DG DARQ RUATXADMRQR
LWEXMQHX DSSROQAMS | RUMRU LOWHJIRRG | MW GHMP LADNRQR WHS GP LQRDAYHS JHIAWKD/AINAQDQ  CRNRQLOIXUKHDFHR  RULQAFDNY) IWFRQHAR
DSSIRDOR  RUCFTXHAHFH 1O D) \KAK SURRHHEQ) RUDSSROQA HOVSURYGHS \WDAD YONXSE. ( YHOAKDEDQRAAXOWRBD B YIWWHR DQ RZ GHIKIS
IQMMAVRUWH CFDAMMIRQ R DY RZ GHIKLS LOMIIVIQ KK 3HIRQ B\ D * RYHLGP HABDS XKRIMY RULQXWKP HIBIDW WHER  SURMGHS | XUKH \KDARKEK
RZ GHIKLS LQMMNER/ CRAAKXONQ RUSURYGH\KAK 3HIRQZ LW LP P XQW 1URP WHMUMGRIRQR FRXUWZ MQWWHS QNG 6\BM/RUIURP \KHHJ RIFHP HWR
MGIP HQV RUZ UW R DIMEFKP HQARQ LW DAV RUSHIP IVWKFK 3HIRQ RUVKK * RYHGP HQBOS XWRINWY RULQWKP HQUDW \R URMPWWHSXADM GMDYRZ RU
AVDILWP DY FROMRVRUDIHHP HQVP DEHE, \KAK 3HIRQ

390G P HIQ/WHYROGR * RHIRYR \WH) HHID HHYH6\ WP R WHS QWGE6\BIMVR $ P HIFD

3YRIRZHI PHXYY' HX H&RFRDIR)Q DO LQHRIBARSRDIRY



SYRIRZIQ) PHIQY/ D 5HRNGQ / RIQVR WH\IP H7\ SH P DeH ARQYHWE RUFRQMHG RO WH \OP H GDM DQG LQWHFDHR ( XURGRTU
| ROV DR Z KLIFK DMQI®H, QMIVBHIRGLYIQHIHWRU E D6Z LQIACH/ ROQ RU F D7HP / ROQR WH\LP H7\ SH P DEH FRQMHIMG RUFRQIXHG RQWH\LP H
MO IQWHFDHR ( XURRI ROV DR Z KIFK DMQIG!, QMMWBHIRGLYLQH I HRAW

3YRURZ LAY 5 HIXHW P HIQVDUHDAMA WHYRWURZ HJIRUDYRURZ 1Q) LQDFFARGDFHZ W 6 HRNRD LIOWHIRP DMFKHGKHHAR DY ( [ KIAY

39X GERP H5 HWIRNRYY P HXQVDR  FROHMXOCH PP BUIDAH RUUBIRNRQR \WHWSHGAWVRUBHGLQFDX\WH D RUE R_6HANRD

3pMCHN' D' PHIQVDQ @ WDAVQRMDEDMED 6XQE@ RURKHUA RQZ KIFK FRP P HADCEDQWIQ&KIFIR , @CRVDQG1 HZ <RIN&IW
DUHDAKRU] HGRUWNXUGE. Q7 \R WP DQFRHE SIRYIGHEWDANZ KHYXVHGLQFRQGHANRQZ LW D( XURGRIDL/ RDQ WH\MP 290MCHY' D WKDDDORH FOCH
D) @ RQZ KIFK EDQWDHQRWRSHRI RUGDIQIVIQ' RIWIQWH/ RQGRQLQOMEDN P DNV

3&MAWID HDH 2 EDIDARYY R DY 3HYRQ P HIQV \WH REQIDIRY/R \MAK 3HIRQ\R SO UHQARURKHULP RXQN XQG-UD) GDHR  RURKHJ
DUDQIHP HANFRQYH Q) \WH UWKWIR XVH  UHDDRUSHYRIDOSURSHW RUD ARP ECQDIRQWHIR  Z KIFK REQIDIRQY DUH BTG \VEMPAR GHANRD — E \REH
FOWLI LHG DQG CFFRXQAG | RUDY FCBABD®DH REQIDIRYY RQ D EDDFH WKHHAR \MAK 3HYRQ XQEHU* $$3 DG \WH [P RXQAR \KAK REQI DR/ \KDIDEH WH
FCSAB) H3OP RXQARHIR GHMP LQHGIQIFFREIFHZ LMK+ $$ 3

2 &KIIHIQ&RONRD P HIQY

D WHOFDAVMROR RZ (HIKIS GUHAY® RUIQAHA® BHHIADD RUR WRG B D) SHIRQRUJWRXS Z MIQWH P HIQQ) R WH 6 HRXUMWHY/
([ OQYJH$ AR DGWHWOVR WH6( & WHIKQGUDV IQHIHFAWRQWH@OMKHIR R ( TXAW , QAW WHBUAHNY P RIH\WKDD R \WHDIJWIDM
RAE@Y YR SRZ HUWHBUAHOMGE WH IWXHG DG RAWBRAQ) ( TAW, QMIAIVR \WHYRUWRZ HJ

E RFXSDIRQR DP IMUMW R \KH\FDNV RKHUWDQ YCFDQAWDN RQWHERDG R QURARY R \WHYRIRZ HUB 3HYRYVZKRZHH L RV
GRPICDAMGE. RUZ KRHGRP LQDINRQ| RUHPRIRQZ DV RADSSIRYHG RUDNLHGE. DP DVUW R WHAWRRYR WHERDGR QUHRRYR \WHYRIRZ HURU L QRY
DSSROME 3HIRQY/GHAUEHGIQWHIRHRQI FOXH | RU

F \WHRFPXUWHAH R D FKDQIH 1Q FRQIMRO RURKHJMP LOUSIRYIMRY DV GHIQHG 1Q D) DI WHHP HQARULQWIKP HQAHYGHIAQ) DY 0 DAIDC
, GBRMIHWY

SQKDQIHIQ/ 7" P HIQV WH RFPXUHIFH DWU\KH GDM R \MLY'$ JUHP HQVRUZ IW UASHAWR DQ / HIGHU LI MW WH QM RQ Z KIFK \KFK
/ HIBUBHRP H/D/ HIBU R ) R WHIRTZLQ) D \WHDEFRSWRQRMNGQ HIHAAR D) @7 XGB! BIXDNRQRAHDN DNMAMHMR \KMV/S$ JUBHP HW E
D) ACYHIQD) @7 XGB! WIXDMNRQRMIDY RUQ\WHDEP [QMDARY LOMSUABINRY 1P SBP HOBIRQRUDSSIFDIRQWHIR B\ D * RYHIP HBCS XKRIW
D\WIWHADMR \MV$ JUHP HOWRU F FRP SIDFHE\ [Q / HGHURMH, WKQ) %ON RUIRUSKBRHVR 6HANRD — E B\ DQ GAQ) RILFHR \KK/ HGU
RUB\ \MAK/ HGIVRUWH, WX.Q) YDNIVKREQ) FRP SO U D) Z DD UANXHAMXB! IXGHIGH AU HFONRUQUHRAYH Z KHKMHURUGRAKDYLQ) WHI RUH
RQZ B DQ * RHGP HMEOS XKRIW P DCH RUIMKHG DWUWKH DM R \KY'$ JUHP HQVSURIGHS KRZ HYHU WDAGRE MABRAQ) DR \MQI KHHQ \R \KH
FROMLY L WH' R3G) DQN: DD6WHAB HRP DG &RQXP HJ3URMANRY $ FADQG DIDUHIXHIV KBV IXGHIGH/ UNXLHP HON DG GUHRAMHY \KHBXQEH)
LAHG LO FRQGHANRQ WHIHZ W RULQLP SBP HOBMRQWHIR DG LU DUV WXBV IXGHIGHY UHTXLUHP HQW DQG QUHRARYHY SURP XODMG B\ \KHYON | RU
, QMEDNRDO6 HMBP HV \KH 9DHD&RP P IWH RQ YONQ) 6XSHYIMRQ RUDQ \KFRHARURUMP LOUDAKRIWY  RUWH 8 QMG 6\BIMY RUIRIHIQ W XDRLY
DAKRIMAY 1Q HIFK FDH SXUXOQMR YWD, ,,  \KDDIQ HIFK FDVH BH GHP HG R EH D2 &KDQIHIQ/ [Z” WIDGBW R \WH M HIRMS DEROMS IMKHG RU
LP SBP HOMG

IOV ZKHY XVHG LQ UHHMIH R D) / RIQ RUYRWRZ LY UHHY \R Z KHAHUVKRK / ROQ RUWH / RDQV FRP SUMQ) \WFK YRURZ 1Y DA
5 HYROLQ) / ROQV 7HP / ROQVRUGZ LQIAQH/ ROQY/



3&RAH P HIQ/WH, QMEDCE HHH&RGHR DV/IP HG-GIRP WP H\RWP H

3gR' REXP HOBMROS$ JHON P HIQVHIFK R 31 & %DQN 1 DAREDOS WRADMRY 8 6 %00N 1 DMRIOS WRADNRQ DG 8 QROVON 1 $ IQIW
FOSCAMW DVFR GRAXP HQBANRQ DI HQWRUWKH FUHBWIAMN HIGHFHGE WLV$ JUHP HOV

s QRUDMID P HIQ/DQ DG DOBHIRIDOSURSHW RZ GH5 GDHERURSHDMGE. D3HYRQFRYHIGE, WHERTMMIO RAXP HQVDQGOQ DQGDT
RXHUSHYRIDOSURSHW R 0Q / RDQ30W QRZ. H MY RUKHIIWUDFTXLUHG WWDAP D DADQ. WP HEH RUEHARP H\XEMAWR DVHRXUM LOMIMNRY/ LHDLQI DYRU
R $ GP LQWDAYHS JHOMRQEHKDD R WHD DQG\KHEHXUHG 3 DAY \RVHRXUH\WHB HAXUHG 2 EQIDIRQY

IGRMMID' RXPHON P HIYY FRIBAHD \KH 6HRXUMY $ JUHP HW DG DDRKHU DIUHP HQV LOXWKP HQV DQG GRAXP HV H HRXMG 1Q
FROGHANRD Z LW WLV/'$ J UH-P HQAIKDADUH LQMIGHG R FUDM SHIHPAARUHYL.GHIAH RUBWBEDK H RIAP HOMWKW RUSURIW R FOIP VIQUASHWR / LHY/\R
\HRXUH \KH 6 HRXUHG 2 EQIDINRQY Z KHKHUKHMRIRH Q7 RUKHIMDMUH HIXWGE. WHORWRZ HURUDQ R IW6XEMADUHY DG GHIYH G \R WHS GP LQVADIYH

$IHW

3&RP P I\ HOV P HIQ/ Z W BASHRWIR HIFK / HGHU \WH\MP R \KFK / HQBHV 5 HYROLQ) &RP P LW HQADQG 7HP / RDQ &RP P W HQW7 KH
LQUDOTP RXQAR HIFK / HOGHIV&RP P VY HQNW VAR RQ6 FKHX® DVIPHGGR $PHGPHQM R  RUQWHS WGP HQDGES WKP SWRQRURKH.
GRRXP HBANRQFRQMP STOAGKHIE, SXXDQIVR Z KLFK VKFK /- HIGHKDIGKDYHDWKP HELWE&RP P 1Y HAVDY DESTFE®

38 RP P RAW ([ FKDQIHS BV P HQ/WHE&RP PRAW ([ KDQIIHSFW 8 6 & T HANAT DVLCPHGGIURP WP HWRWPH DQGDQ \XAFHWRU

EMM
3&RP P XQFDIRY/ KDVWHP HIQQ) DMIGB\R\K WP IQBHWRY G
3 & RORTEDMS & TEMID( [ SHIAWUY P HIQY Z MRWGSIFDIRY DY H SHIEWUHIRUDQ SXUKDH RURKHUDFDAMMRQ R DR DRHAZ KIFK
Z RXGEHRDWII LHGDVD I 1 H5 RUFDBABCDAHARQ D FRQRTEDMG EDDIFH\KHR \KHYRUIRZ HIDQG WG XEMGDUH/SFEDHGIQIFREIFHZ W $$ 3
3&RORIEDME( % 7" P HIV&RQRIEDMG 1 HYGRP HSOV D \RWHH \MMGHERWG URP UYHHVIQGHMP LQQ) & RQRIEDMG1 HVGRRP H

DQG Z MWRWGSTFDIRY L &RQRIEDMS, QM [ SHOH L H SHOH IR HY/ SOG RUDARXHG LU H WERBQ@Y RUGRQ UHRXUIY GRQ DK H SHOHVRU
QXA LGRXUHG RMHUWDR LQWH RAQ@Y FRAHR BMGHV LY GROFDK H SHRHY UHDAG \R WRAN EDHS FRP SHODIRQ DG Y QRO UHRXUWIQ) QRQFDK
FKOLIHY/DQGH SHOH/UHIAG\R Z UMM GRZ QR JRREZ LARUDKHAP SOLP HWP LYV E \RWHH WAMFOG-GLO&RQRIDM L FWVGRPH L LQMIMANGRP H
L LGFRP H\S FUMEW DG UH XQBY \RWWHH \WONRAHARG I URP \f H SHOH  LLL D) FDK SD P HQVP DEHGUQ) WK SHIRGLQUAGHRR WP VEHAUBHGLQ
FOOHY D UL DLY RUD.Y CERHKEHDXHAR \KHI NFDOTXDIMILQ Z KLFK \WH UHBYDQAGRQ FDK H SHH/RUIBWHYZ HHIGRXUWHG DG LY H WERE@Y
XQAXDORU QRO UHAXUIQ) LGFRP H RUJDIQY WD HG RKHUWKDR LQ WH RACY FRAYHR BXMCHY DIDFDBXOMS | RJWH YRURZ HJDQG LW 6XEMADUHY 1Q
CFFAREDGAHZ W $ $ 3 RQDARQRIEDAGEDLY

3QRORIEDMS(%7' $° P HIQV&RQRIEMS (%7 SOV \R\KHH WAG-OAERMG WP BYHHVIQ GHMP 1QQ) &RORIEDAMS 1 HVGRPH L
G-BUADNRQDG (L [P RYYDIRY ) RWHSXISRH/R FOBXDIY &RORIDM( %7 $ IRUDQ SHIRGR | RUFRQHAMHI VADOTXOWMY HIFK D25 H HHOPH
SHIRG L U DADQ WP HGAUKQ) \IKFK 5 HHIHIH3HIRG\WHYRWRZ HJRUDQ 6XEMADY \KDTKDYHP DEHDQ 0 DMIDD DWSRIRY WHERQRIADM( % 7' $
| ROVKAK 5 H HHPH3 HIRG \KDOEHUWHAGE, DQIP RQMNOORWHERQRIDMS( % 7' $ LI SRUMYH DAIEXIEGIVR \WHSURSHIV \WDAKH\KEMANR \XFK
0 DAIDD INSRIMRQ | RUNKAK 5 H HIRH 3HIRG RULGRUDHG B\ DQ CP RXQAHTXODWR WH &RQRICDMS (% 7' $ L QGIDAYH DMIEXEEG! WHHR | RUNKEK
5 HHHFH3HIRG DG L Ul GAUQI KK 5 HHHIPH3HIRG \WHYRURZ HURUDQ 6XEMADY \KDTKDYHP DGHDO DAUDGS FIXMUWRQ &RQRIDM( %7 $ IR
\WFK 5 H HIMGPH 3HUIRG \KDIDEH FOBX@AG D\WUJIIMGQ) HIHRAKHIR RQD3UR) RIP DYDY DVLL \KFK 0 DALIDCS FIXAMUNRQ RFFXUHE RQWH L@ R \KFK
5 HHHFH 3HIRG $ VXVHG 1O WY GH LQURY 30 DMID0S FIXMUWRG P HIQ/DQ CFIXAMWRQ R SURSHW RUVHINY/ R UHIAG DFTXMMRQ/ R SURSHWW \KDVD
FROXYAM/ L




DXAHVARP SUMQ) DORUVEWERND DORUDD MIQULFDOABRWROR DEXMGHVRURSHDMY XQUWR DEXMGHY RU L DORUNKEWERMDM DOR WHARP P RQ
AN RURKHJ( TXW , QMIIVR D3HYIRQ DQG E LQYRYHWKHSD P HWR FROIGHDIRQE WHYRWRZ HIDQG W6 XEMADUH/IQH FHVR DG
30 DMIDO VSRR P HIQVDQ VDB WM HJRJQVSRIMRQ R SURSHW RUVHIHY R UHIOAG \DBY WBQMHY RUGVSRMRQ/ R SURSHW \KDAX LHTB/ JURW
SIRFHOBARWHYRIRZ HURUDQ R IW6EXEMADUHIQH FHVR

3 QRORIEDMS , QMW [ SHOH PHXY ZWK HHHFHW DR SHIRG WH IQMWAH S-OH LFOGQ) Z MKRANIP MARYQ LOMAAH SHOH
XQEHJSCBMID HDVH2 EQ) DINRQ/ KDALY WHDAG DV LQMIFNQDFFR EGFHZ W+ $$ 3 \WEMAWRGHUMRD £ R WHYRWRZ HIDQG W6 XEMGDUHY FOBXDMS
RQDFRQRICDMS EDAVI RAKAK SHIRGZ W UASHRAAR DORAMBEQ) , QG-EWEHVR WHYRWRZ HJDQG W6 XEMGDUH/ DIRFTEGIVR KK SHIRGLQDFFREFH
ZOK* $$3 LFOAQ) Z WRWIP MINRQ DOFRP P WIRQ/ GVFRXQVDQG RKHUIHAY/ DG DU HYRZ H3 Z W UASHRAR GINY R FUHEWDQG EDQNHY CFR-BUBRH
ILCDQAQ) DG HNRIVXQCHUQMANIDMG Z L5 $ JUHP HONMR \WHH \MNXAK GHAFRWV DUH DERFOEGIVR \KAK SHIRGLQDFFR EDFHZ LWK* $$ 3

3&RORIEDMG 1 FNVGRRPH P HIQY Z W IHHHIFHWR OQ SHIRG WHQHAGRRP H RURW R \WH %RUIRZ HJDQG LW 6 XEMGDUHY FOBXDAG 1Q
CFFREDGFHZ LW+ $$ 3 RODFRQRIADMSEDIY Z MRAWBXSIFDIRY | RIVKAK SHIRG SIRVIGHE\WDAKHH\KDOEHH FOGHGDQ LFRPH RURW R D 3HIRQ
RKXHJ\WDQ \WH %RURZ HURUD 6XEMGADY BXDQ KK LGFRP H\R H FOGHG P D BH LGFOGHE 1Q WK SHIRG RUDQ. MAMJSHIRG R WHH \WAR DQ FDK
AYLGHIB/RUGMUMEXNRYCRXDI SDGLQWWHUHBYDQGHIRG\R \WHYRURZ HURUIQ Z KRD RZ GHG6XEMADY R \WHYRURZ HJ

3@ RORIDMS 7R WHV P HXYY DVR \WHAMR DQ GHMP LDNRQWHIR  \RICDWHVR \WHYRURZ HJDQG LW 6 XEMGDUH/ FOBXDMLQ
DFREFHZ W $$ 3 RQDARQRIADMGEDIYDVR VKK GDM

3 & RORIEDMS 7RED QG-EWEHY P HIQ/DADQ WP HWH\KP  Z ANWRWGXSTFDIRY R D WHDIJWHIDM, QG-EWBHVR \WHYRIRZ HIDQG W
6XEMADUHY FOBXMAG RQ D FRQRIEDMS EDIVDVR VKK WP HIQFREDGHZ I * $$3 E \WHDIJUIDMIP RQAR , QG-EAMEHNV R \WHYRIRZ HJDQG W
6XEMADUH/UHDIY \RWHP [f P XP [P RXQADYDLOEBI\R EHGY QXQGHUDORAMINEQ) GIWYR FUHAWINE EDONHY CFR-SBRHVDQG F |, QG-EWEHVR \WH
WSHUHHBHGWR IQFOXHY D RUE KHFR R DRAHUSHIRQIXDIQMGE \WHYRURZ HURUDQ R IW6EXEMGDUH/IQDQ P RXQNFDBXDMS RQDFRQRICDAMS
EDMVDVR \KFK WP HLQCFFREDGFHZ W $$ 3

3 & RRO P HIQ/WHSRWHWMRD GUHA® RUQALA® R WHSRZ HAR AUHRARIADXAHWHAWRIROR \KHP DI HP HMWRUSRIAH/R D3HIRQ
Z KHKHOWURA K WHCELOW \RH HFVHYRI) SRZ HJB ARQMARURKHZ M 3 &RQARTY)” DQG2 &RMRDE  KDYHP HIQQIVARUHDAYH\KHAR

3 & AW YHON P HQVDYRURZ LY \KHIWAXOGRH CP HIGP HQMUHGHZ DORUH WMRQR D/ HWUR &UHAWDD/ & ' VEXWHP HOARUDQ R \KH
IRHRQ

SQUAW [ SR P HIY/ DV\RDQ / HIGUDADQ WP H WH\KP R D \KFK / HGHIV5 HROLQ) &UHAW( [ SRKUHDAVKAK WP H SOV E DD
P RXQMTXCOR \WHDIJ B DMSUGASDOEP RXQAR IW7HIP / ROQVRANBREQ) DAKAK WP H

3&WEVBDW P HOQV\RHS GP LOMRDRYHS JHMKH, WXQ) YON WH6Z LIQICH/ HGHURUDQD RKHY HGU

3 HPHG' (YIGHG 3UREGP” P HIQ/ Z LW VASHAMR DO ) RIIQ 6XEMADY XK ) RUAIQ 6XEMADNY 1 CARXP XDMS DQG XQEAMMEXMS
HILQQIVDQG SR IWEHQ) GHP HE\R EHU-SDMDAG\R WHYRUIRZ HJRUKHDSSTFCEGI SNV RP HAF 6XEMADY XQGUBHAIRY R WH&RGHOQG\WHH I HY
R \XFK UEDMDIRQ FDMQY P DMIDID DOHYH WY FRQHTXHHY R \WH YRURZ HIRUVKFK SOV RP HIE 6XEMADY  1Q HIFK FDH DV GHMP IGHG B \KH
YRURZ HIQIWFRP P HIADI UDRIEGIMGIP HORMY (QJIRRG D DOGLOFRQKXAIMRQZ W IWGIDCDQGWY DGYMRY

3 HDXOVP HIQVDQ HYHNRUFRQAMRQZ KIFK FROAMMA/DQ( YHOR ' H DXOWRUZ KLIFK XSRQGRIFH @BVHR WP HRUERK Z RXT XQBWRXUHG
RUZ DLYHS BHRP HOQ( YHOAR ' H DXV



3 HOXOY / HOG) PHIQVOQ / HIGUWDAD KDVIDOGG ZMMQWR — 96MGHW' D VR \WHE@MUNXUHG\R EHIXQEGRUSDG \R L IXQG
DQ SRWMRQR W/ RDQV L IXQGDQ SRWRQR (W SOMASDIRY/IQ/ HWY R &UWEWRUG6Z LQIACH/ ROQVRU L SO RHUWR DY &UHEWBDW D) RAHJ
[P RQ\MTXUG\R EHSOGE [VKHIKQEHU XQBW LOQWHFDHR FIXH L CERYH \KAK/ HIG-UGRIVLEV\KHS GP LQVADAYHS JHINQZ UMG) WDKK | IOUHLY
WWHUAKOVR \KFK / HIGHIV IRRG | MW GHAMP LODINRQ \WWDAD FROGMNRQ SUHFRHEHOAR I XQAQ)  \GHALLLFDED LGHQWLHG DQGLGFOQQ) \KH SDMFX@UGH DOV D))
KDV QRABHQ\DIWLHG E KDV QRIVLHG WH YRURZ HURUDQ &UHEVBOW LQZ UMY RUKDY P OGH D SXEQF \WBAP HOAR \KH H I HRMKDAMERHY GRAQMG RU
H SR FRP SO ZIW DQ R IWIXQAQ) REQIDARQY XQGEUWLY$ JUHP HIVXQBIW \KFK Z UMY RUSXECE \NBAP HOAIGEFDM/ WDKK SRIMRQ LY EDHE RQ
\KFK / HOGH IV IRRG | W GHALP LGDINRQ \KDAD FROBMNRQ SUHHEHQANGHALLLFDDD LGHQINIHG DG LGFOQQ) WH SDMEXOUGH DXOMI DY \R IXQAQ) DEDQXQEH.
\KLV/$ JUHP HQAFDQLRABH\DIV LHG RUJHIHDD XQEHURKHUDIUHP HQVIQZ KIFK IWARP P IW\R H \MOG FUHAW F KDVIDGBG ZIMQWUH — 9%MQHN' DV
DWWUBTIXHIE D&UHEVBDW DRI LQJIRRGI DM \R SURYIGH D FHWIFDIRQLQZ UMY |URP DQDAKRU] HER I LFHUR \KAK / HIBHWDAMZ LOFRP SO Z LW LW
REQDARY/ DQGLYI LDGADI CEGIVR P HAKAK REQIDARYY \R I XQG SIRSHRARYH/ RDQ/DQG SOIMASDIRYY LOWHR RAMBEQ) / HIMYR &UWHEWQG6Z [QIAH
| RDQVXQEHNMY'S JUHP HQVSURYLGHG WDKK / HIGHUNKDDAHDHWR EHD' H DX / HIGHUSXUXOQAR WY FOXH F XSRQKK & UHAVBDIMY UFHSAR
\KFK FHWYLIFDIRQLQI RIP DQG\KEWIGRH\DM CRRY \R MDQG \WHS GP LQVADIYHS JHQV G KDVEHARP HWWH\XEMANR DYDQNXSE ( YHMWRU H KDVEHRPH
WHVKEMAAR D0, Q$ FIRD

3' R RE- HHYW@Z IXCPRH R \WH8 QWWME6\M/R $ P HIFD
3' RPHMF6XEMADY " P HXQVD6XEMADY RJDY HoXQEHMHOY VR DMUWGRNIRQGFDMSLQWHS QWGE6\BMVR $ P HIFD

3( &3 PHXY O 3HILE® ARQNIFVSOMASIQNV DV GHICHS 1Q 6HANRQ D R WH &RPPRAW ([ AKDQIH $ PAVRU DR BHIXDWRY
SURP XQ DIMG WHUHXQGEHUDG \WH CSSTHCEGI XGV IMKHG B, WHERP P RAW ) XWWUH/7WDAQ) &RP P MIRQDIGRMHG( &

3(($ ) ICDCADO QMWIRG P HXY D D LOMMANRQHIBEDKHGIQDQ ( ($ 0 HP EHUGRXQN Z KIFK LV \XEMPWR WH\KSHYIMRQR DQ( ($
5 HROMRQS XKRIW E DQ HIMY FKBEDKHGLQDD( ($ 0 HP BHUGRXQU Z KIFK LVDSDHAR DR LOMMIRY CHAUEHGIQFIXNH D R WLYCGHIQURY RJ F
DO [QXVMANRQ HAWEDKHGLQDD( ($ 0 HP BHIGRXQU Z KIFK LVD\XEMGDY R DQIQXMANRQ GRAUEHGIQFDXHY D RU E R \KMVGH LQWRQ DOG LV \KEMAAR

FARORIEDME \KSHYIMRQZ LW WSOV
3(($ 0 P EHIRRQN  PHI/IQ R \WHP HP BHUMBIAVR WH( XURSHDQS8 QRQ , FHDIQG / LHAKWMOWMOQ DG 1 RZ D

3(($ 5 HRWRDS XKRIM P HIQV DR SXECF DEP LOMIDRYH DAKRIMY RUBD 3HYRQ HQUKWMG Z WK SXEQF OGP LMADRYH DAWWRIMW R D
(($ 0 HPEHRRQU LFOQQ D) GHBIHH KDYQ) LARSRUEON | RMKHUWHROMROR D) (($ ) LDGAD] QXNIRY

S(LIHAMWH' DM P HIQ/\KHEDMRQZ KIFK WHFRQAWRQASHAL LHGIQBHAIRD  DH\DIMLHG RUZ DYHGLQDFFR EDGRHZ LW 6 HARD

3( GRMRQE 6LICDMH P HIQ/ DY HBRNRQE \RXQG WX P ERO RUSURFHW DMEFKHG\R RUDXRADAG Z W D FRQMPARURKHUUHR G DG DRSS
B\ D3HYRQZ W \WHIQMINRMIQ DARHNDMRUDFFHSWAFK FRQMPVWRUUHRLG

3( GANRQF 6\ VWP~ PHIQVDQ HDRURQE VWP LFOAQ) HPOOHIO ,QMINS &GD30$ ' HEW RPOQ 6\ QGMNDQGDQ RKH
, QMIHARUH \WDGHAEDHG VW Z KHKHUKAK HPRURQE X WP LV RZ GHG RSHIDMG RUKRURGE. WHS GP LVDIYHS JHADQG\WH , WXQ) %ONDQG Q. R W
UASHRIYH5 HDAMG3DMH/RUDQ. RKMHUBHYIRY SIRYAQ | RUCFAHMR ODSIRMAMGE. SDMARGHVRURKHMARXUM \X P




3(QMRPHAED/ 7V PHXYY DD@ZV KBV HWXDIRY FRFH RAMFH REHY GRHY MGAPHW IOMAIRY RV RUBQAQ)

DIUHP HQVIMKHG SURP XODMGRUHQMIGLQREN DY * RYHIP HABCS XWWRIW UHIIY [QDQ Z D \RWHHYLRP HWVSIAHYDNRQRUUHRDP DIRQR (DMUXC
UARXUAHY \KHP DI HP HQMHBDHRAUDAMIHGBHBDHR 0Q + [ DERV0 DMIDCRR KHIIK DG\ IV P DY

3 QMURP HQWD/ ICA@Y PHXYY 0 HOW FROMIHIVRU RKHZ M I(FOGQ) D) HONV IRJEPDIH/ FRIW R HMURP HOAC
UP HADIRY 1LGH/ SHIDOWY RULQEP QWA R \WH Y%RIRZ HURUDD 6XEMA0Y GUHA® RUIGAHA® WAXAY [RP RUEDHE XSRQ D YIRDIRQR [
(QMURPHID/ I E \WH JHHDIRQ X\H KOQBIY WIQSRUMRY WRIIH WM HOAMRU G\VSRIOR DQ + 0 OERXV 0 DMIDY F H SRXH \R OQ
+ 0 DERXVO DMIDY G WHUHBDHRKUDAMHG UHBDHR [Q + [ DERXVO0 DMIDYLORWHHYUREP HNRU H DY FROADFWD) UHHP HQARURKHUFRQHQAOC
DUDQIHP HYEXYXOQAR Z KLFK QOELAOW LVDWKP HGRULP SRHGZ W IAGHRARDQ R \WHIRWIRQ)

3 TXW. QMBMN P HDQ/\KDW/R FSAMIOWRAN SDUNGHYKLS LOMIAIV P HP EHIKLS LQMMAVIQDAP MG ACEMNV FRP SO EHH LADOLQMAV
LQDWKWRURKHHTXW RZ GHIKLS [QMAIAVIQD3HIRQ DQG0Q Z DUDQN RSWRQYRURKHIUIKWHIMNER) \WHKRGHMHIR VR SAUKDHRUDFTXLHDQ R \KH

IRHRQ
3(5.6%" PHXQVWH( P S® HH5 HNHP HOVGRRP HEHRXUW S AR DvOP HG-GIWRP WP HVRWP H

3(5.6$ $11IADM P HIQVOQ WIEHRUBMHY Z KHKHURUQRAGFRSRIDMS \KDMRIHKHUZ LW \KHYRWRZ HJ LV WHDMS DY DMQIGIHP SRR HU
XQQHBHARY  E RJF R WHE&RGHRU\RBD IRUSKESRHVR 6HMRQ R (5,6 DQG6HAMRY R WH&RGH LV\WHDMG D/ DMQIGIHP ST HUXQEHU
BHARD R WH&RGH

3(5.6$ (YHOVPHXQV D DQ WSRWEGIHHON D/GHIGGIQ6HAIRY R ((5,6% RUMH U XDWNRQY/ IWKHG WHIXQEHUZ W BASHRAR D
3@Q RMHUKDQDOHHOWVRUZKIFK\WH @D QRVHSHIRGLYZOYHS  E \KHIDOWHR\DIM\ \KH2P IQP XP IXQAQ) WIDAE  DVGHLGHELOBHAIRD
R WHE&RHRUGHWRY R (5,63 ZKHNHURUQRAZOYHG F WH IO SOXOQMR6HUMRY) F R WH&RHRUBHAIR) F R (5,6$ R D
DSSTFDARQIRUDZ DYHUR WHP IQP XP IXQAQ) WIQELGZ W UASHWR D) 300 G WHIGRUHFHE \WHYRWRZ HURUDQ R IW( 5,6$ $11L.CDM/R 0Q
QHONV X7V, 9 R (5,6$ Z W UASHAWR\KHWMP ICDIRQR DQ 300 H \WHUFHSWA \WHYRUWRZ HURUDQ (5,6$ $ [1LIDMIURP \WH3%+ & RUDSDQ
DP IQVADRUR DY GRIVH UHIMY \R DO LOMIRQ VR WP LCDM DY 3MQ RU3MIQY RUWR CESRIQAD WKWAH \R DEP [QMAMUDQ. 3@0 | \WHIGPUHFHE \WH
YRURZ HURUIQ R IW( 5,6$ $11ICDM/R D) COEMON Z W UASHR \WH Z \WGLY. DORUSDMIOZ WWGLY DOR \WHYRWRZ HURUDQ R IW( 5,6$ $11LIDM/
IURP DQ 3MQRU0 XAP SR HJ3MQ RUJ \KHUHFHSWE \KHYRURZ HURUDQ (5,6$ $11ICDMR DY QRIVH ROWHUFHSWA DQ 0 XGPSR HI3ORIURP
\WHYRWRZ HURUDQ (5,6$ $1IIADMR 0Q CRIVFH FRIFHOQ) WHLP SRR XSRQWHYRIRZ HURUDQ R IW( 5,6$ $11ICDM/R : MGIY DY ([CH@OV RUD
GHMP LODMRQWDADO XA¥P SR HB@RLY RUVH SHAMS\WR EH LQRYHQARUQURIDG] DIRQ Z MQWHP HQQI R 70\81,9 R ( 5,6$

3( 8 900.Q/ HIMDIRQBRKHX®! P HIQ/\WH( 8 9410, Q/ HILMDIRY 6 FKHX®I SEDKHG B\ \WH/ ROQO DUNH/S WRADIRY RUDQ \KFFHWRU
3HYRQ DVIQHIHAWURP WP H\RWP H

3(XRERMI  ZKHY XHS 1Q HHHHFHWR DR / RIQ RUYRUIRZLQY P HXQV WDKK / RDQ RUWH/ RDQY FRP SIMQ) WK YRURZ 1) BHDY/
LOMHNDNDUDMGHMP LHGE. UH HHFHR\WHS GUMMS/ , %2 5 DM

3(YHOMR ' HDXOVKDY\WWHP HIQCQ) DMICHEWNXRK WP LOS WINFBAI |,

3( [ FOGHE5 HWRMG6XEMANY ( TAW. . QMW PHIY/ SURMRWH ~, QG-QMUH5 HBD P HQVBXWRADADQ WP HOWUWH —, QGHOMWH
5HED P HQV ( TXW, QMIXVR DO 6XEMGNY \R\WHH \WRQAMANY \KDWWR WEANR DQ 35 HIWRMG6XEMADY DVGHIGGIOWH |, QG-OMMH KHB
RURZ GGE \WHYRURZ HJ

3( [ FOGHE6Z 05 2 EDIDIRY P HXQV Z M UASHRWR DY / ROQ3DW DQ 6SHAILHG6Z 05 2 EWDARQL DGR WHH \WOAKDAVDDRUD SRMRQ
R WH* XDIDQAHR KK/ ROQ30WR RUKHIWQMR \XFK/ ROQ3DW R



DVHRXUMY LQMBWYR VHRXUH \KAK 6SHALLHG6Z 05 2 EDIDARY RUDQ * XOWDQAMWHIR - LVRUBHRP HYLABI DOXQGEHMH&RP P RAW ( [ FKOQIHS PVRUDQ. XGB!
UIXDMRQRURGUR WHERP P RAW ) XMIH/7 DEQ) &RP P IWIRQ RIWHCSSIFDARQRUR [ LACOQMSABNIROR D) WHIR B YIWWHR \XAK/ RDQ3DWMV
| OUHI RUDQ UDRQWR FROMYMMDQ( &3 DAKHWP H\KH* XOUDQAMHR \KFK / RDQ3 0V RAWHJIUDQAR \KFK VHRXUMY LQMBMWAEHFRP H/H I HRYHZ W UAGHRAR
\KFK 6SHAILHG 67 08 2 EWDARY , | D6SHAILHG 62 08 2 EQDARQ CUMA/XQGHUD P DAMUDIUH-P HQAWRYHQQ) P RM\KDQRH\Z 8 \KFK H FOMRQ\KDDOSSO
RQD \R\WHSRMRQR KK 6SHAL LHG6Z 05 2 EQI DARQWDAY DMIEXSEGIVR\Z D5V RUZ KLFK VKA * XOUDQIMHRVHRXUMNY LOMMWNY RUBHARP H/LGBI 0D

3([FOGG7O R PHIQYY Z WK UASHRAAR WHS GP LQVADIYHS JHIVDQ / HIGHU WH, WXQ) 9N RUDQ. RMHUBHASIHOAR D SD P HAR EH
PDGHE RURQIFFRXQAR D) REQIDMRQR \WHYRWRZ HUKHIKQEU D LGFRP HRUIDGAKMVHME] HY/LP SRHGRQ RUP HDKUGE.  IWCHANGRRP HE\ \WHS QWMG
6VBM/R $ P HIFD RUB\ \WHMUMVGRIRQ XQGHUWH @Y VR Z KIFK \KAK UHRLSLHQAY R DQ) HG RULQ Z KLFK LW SUKA.SDOR | LFH LY GFDMG RU LQWH FDHR Q)
| HIGHJ LQZ KIFK IWCSSTFCEBIGAQ) RILFHIVGDM E D) BIGK SR IWA H/LP SRHGE \WHS QWG6\BIM/R $ P HIFDRUDQ VP LU P SRFHGE
DO REHUMUMVGRNRQLOZ KIFK \WHYRURZ HIVEFDMG F LQWHFDHR D) RIHIQ/ HIGHU RAHDQDQDALI GHH XKD DUTTXHWE. \WHYRURZ HUXQGU
6HWRD  F DD ZIWKRTEQ I \WDALYLP SRHG RQ DP RXQNV SD CEGIR \KK ) RIIQ/ HIGHUDAKHWP H\KK ) RIIQ/ HIGHJEHRP H/D SDW \R MLV
$ JUHP HWRUGALI@DM/D Q. GRAQ) RILFH RULY DMIEXIER R WK ) RILIQ/ HIGHIVIDOWHWR FRP SO ZIMKGHAUWRD — H  H AHBAR WH H WKDY
WK ) RULIQ/ HGHU RUWDXIQRULL DY Z D/ HON®G DAKHWP HR GALIDIRQR DG GAQ RIFH RUDAIGP HV \R WHAH.YH DGAWRIDOIP RXQN
1URP \WHYRURZ HUZ W BASHRAR\KEK Z \WKRTEQ) \Bf SXOXOQARGHAMRD D OQG G OQ 8 6 |HHIY WWKRQ) 70 H/IP SRHGXQEH) $78&$

([ MY / HWHY/R &UHIWKDYWHP HIQQ) IVHOWR KK WP IQ6HANRD N

3) U0 DINHODOH P HXQYY Z W UASHRAR DY DAHNRUACHON \WHI DUP DANHANYDOHR VXRK DVHARUACEON DVGHMP L.HGE \WHYRWRZ HJ
IQIRRGIOW SURVIGHE KDL \WH | LUP DINHAYDOH LV HXDOWR RUH AHHSY VXK GAMP LCDINRQ \KDODEH CSSIRYHG B WHERDGR AUHRARY R \WH
YRUIRZ HJ

3)$7&$° PHDQV6HAIRY  \MURJIK R WH&REH D/R \WH@DMR WV$ JUHP HQVRUDQ TP HIGHS RUNKFFHIRU YHMRQ WDALY
\KEMBQAYHD FRP SOUIEG DG QRAP DMIDID P RIH RHRV\R ARP SO ZIW DR FXUHARU I XUMUH UHIXOMRQY/ RUR  LADOIQMSABMRYY \WHIMR  DQG DQ
DIHP HOVOMIGIQR SAUMOQMR6HAMRY E R WHERGH

3) HHIDO) XQB/ ([IHAWH5DM P HXQY IRUDQ @ \KH UDM FOBXODMG B\ \WWH 1 <) 5% EDHG RQ \XFK @D V| H3HIDOI XQB/ WIQDRNRYY B
G-BRIRY LOAMAIRY/ DV GHAMIP LGHG LQ \WKFK P DQGHJDV \WH 1 <)) 5% \KDIDVHAIRW RQ LW SXEQE Z HEVW 1URP WP H VR WP H DG SEDKHE RO WH QH V/
\KFHAQ) %MGHY' D B\ \WH1 <) 5% Dv\KHI HEHDOI XQB/HI HANWHUDM ) RUWHDYRAXFHR GREMI \KH) HEHIDD) XQG/( 11 HARHS DM\KDEEH G/ \KDQ
THR \XK IDM\KDOEHGHP HE\R EH] HR I RUSKERAHVR WLVS$ JUHP HOV

3) .QDCADCR [1IFH) P HOQUWKHAKIH [ LQDQADOR | LFHU SUCASDODAARXQIY) R 1 LIFHU WHDKUHURUFRQURTBUR \WHYRURZ HJ

3) IOCADY P HQV WH DQXBORUTXOMWD | LQDGADOWRAMP HOV DG CFARP SO LQ) FHWIFDMY DG RKHUGRRP HQV R \WHYRUIRZ HJDQG LW
6XBEMADIH/ U UHGR EHGHDYHHGSXAWXOQAMR6HAWR) ~ DRJ . E

3) LW LHJ) RIIQ 6XEMANY” P HIQV HIFK ) RMJIQ6XEMGADY Z W UASHAR Z KIFK DY RHRUP RIH R \WH YRURZ HJDQG W' RP HAWF
6XEMADUH/AWA® RZ Q/RISRMRYPRHWID R \XAK) RULIQBXEMADY I/ IMKHE DG RAMBEQ) ( TXW , QMIMV

3) RHIQ/ HGH) PHIQYVDQ / HIGHUWDALY RJDQ] H XQEHUWH@Y VR D MUMVGRNRY RKHUWWDQ \WDAQ Z KUK WH YRWIRZ HJLY GRFDAMG ) RU
SXBRH/R WLV GH LQWRY \KHS QWEE\IIAVR $ P HIFD HIFK 6\BM\MHIR DQGWH' [MMPAWR & ROP ELD\KDTEHGHP HG\R FRQAMAM DMQI GINMUNVGRNRD



3) RIMJQBXEMANY " P HIQVDQ 6XEMANY ZKIFK IVQRAD' RP HANF 6XEMGDY
3* $$3° P HQVIHHIDD CFRHBWGIAFRXQIY) SUCASOVIQWHS QWGE\BIM/R $ P HIFD

3% RYHEP HMIOS XKRIY P HIQV \WH JRYHIP HOAR \KH 8 QUMG 6\BIM/ R $ P HIFD 0Q RKMHUQDIRQ RUDQ  SRONDOEQYIMRQ \WHIR
Z KHKHMBMRUGFDODQG 00 DIHR  DAKRIMY LQKUKP HODDW BXDRY ERG FRAWRHIADCEDN RURKHUHQIW H HAMQ) H HAXAWYH GIIMDNYH MAADD
W 1Q) BIXDRY RUDEP LQWDAYH SRZ HY RUIXAIRYVR RUSHIBQQ) \R JRYHIP HWIGFOGQ) D) \XSUD QDMRIOERGAHY \KFK DV WH ( XURSHDQ8 QRQRU
\KH ( XURSHDQ &HOADDYON DQG D) JURXS RUERG FKOUHG Z WK VFINGY | LCDGADODFARXQIY RUBHIXORY  FCSABDXKGY RUMBQALSY LGFOAQ) Z WKRXV
P LMIRQ \KH) LODGADCS FFRXQIGY 6\BEDB/YR0G \WHIDON | RU, QM CDIRID06 HABP HOVRUKHYDHERP P IWHRQUONQ) 6XSHYIMRQRUDQ \KFFHARU
RUMP MUDMRIW\RDQ R \WHIRMHRQ)

s* XODOM R RUB DQ 3HYRY WHEJXDIOR) P HIQ/OQ REQIDIRY FROMIHINRURKHZ MH R \KHJIXOUDQRUIXDUIDMQ) RUKDYQ) \WH
HREPIF HIFAWR JXOIQMQ) 0, QG-BAEHY RURKHUREDIDMRQ R 0Q RMHU3HIRD WH3SUPDY REMRY 1QOQ P OQQHU ZKHMUGQUA® RU
(QAWA® DUGLFOGQ) D) REWDNRQR WHIXOUDQRU AUHRWRULQALHAW D \R SXUKDHRUSD.  RUDGYDFHRUVKSSD [XQ0/I RAWHSXURKDHRUSD P HWR
\KAK , QEHEWEGHW RURKHUREQI DR RR SXUKDH RUVR DGYDGRHRUVKSSO 1XQ0VI RWHSXUAKDHR DO VUM |ROWHSD P HOWHBR  E \R SXUKDH
RUGDHSURSHW VHRXUME/ RUVHYIFH/ | ROWHSXERHR DAXUQ) WHRZ GHUR KK , QGHBMEHW RURKHUREQIDARQR \WHSD P HOAKHIR  F \R P DQRQ
ZRINGQI FDSMID HIXW FOSABDRUDQ. RKHUI LQDGRDOWBAP HQAFRQAUWRQ RUCTXIGW R \WWH SUP [0 REQIRUMR DV \R HITEGIWH SUP 0 REDIRMWR SD. \KFK
, QG-BMIHV RURKHUREQIDARQ RU G DV DR CFFRXQASDW 1Q UASHAAR [0 GWWUR FUEMRJGIWKUR JXDUDQIV WKHG R \KSSRWKAK , QG-EWEHN RU
REQIDARY SIRIGHS \WDAKHWLP * XDUIQAM VKDERAFOCHHIERYHP HVI RUFRTPRIRQRUG-BRUAQWHRAQY FRUHR BMQHN

3+ 0 OERXV 0 DMIDY P HXYY DH SBRVYH RJUWERIARNH \XEWNHY RU Z DX DG DOKD DERXY RUR] IF EWBRY  Z DXMY RU RKHU

SROMIQN BIXDAG SXOUXOOMR D) ( QURPHID/ ¥ I(FOGQ) SHARBKP RU SHURBKP GMIMDM/ DEHIRY RU DEHWRY FRQEIQQ) P DAIDY

SROFKERICDMS BLSKH) O UDERQJDV LG HANRXY RUP HAFDO. D/ DG DIORAHNKEWBGRH/ RUZ DA/R DY QDMUH U XOWMG SXSXOQAR DO ( QAURGP HQC
| @

3+ RUMDIS FIXMURG P HIQ/ D WHIFDXAMMRQR WH( TXW , QMMAVR D3HIRQWURKIK D\WMIGHUR | HURUMP MUNRTAMMROR \WHRZ GHY
RO\XEK (X, QMY Z KK KDV QRABHHQ CBSURYHG SURUWR KK CFTXAMMR) B WHERDGR GUARY RUDQ RNHUCSSTCEGIIRHQQ) BRA R KK
3HYRQRUE\ P LOUDRANROLL \KAK 3HYRQLY QRADAR SRIDIRQDQG E DY \WKFAK DFTXMWRQ DR Z KUK \KFK CBSURYDCKDY BHHDZ WWGLY. Q

3. P SIAMG. QMWWBHIRG KD/WHP HIQQ) DMIGHG\R\KAK\MP LOWHCHIQURQR / ,%2 5DM

3, GRUDIQ) / HGH) KDAKRHP HIQQ) DMIGHS\WRAVXK WP IQ6HANRD

3 FUP HQEOYHP / RYJ KDKHP HDQQ) DAMIQHSWR\KAK \MP IQ6HANRD

3 U HQIOPHP / RODS$ P HIEP HOWKD/WHP HDQQ) DALIGHE\R\KAK WP LQBHANRY

3, QO-EWECHN R DQ 3HYRQP HIQV Z WRWASTFDIRY D DOREWIDIRQ/R \KFK 3HYRQI RUERIRZ HGP RH. RUZ LW ASHANR G-BRIWRU
DOYDAHV/R Q) NQG E DOREQIDIRY/R WK 3HYRQHYIGHIRGE ERQB/ GHEHOMUIY QRAMVRUMP LOULQXWP HQN F DOREQIDMRQVR KK 3HIRQXSRQ
Z KIFK LOMMNAKDU HY DUH AR DUO SOG G DDREWDARYYR KK 3HYRQ XQGHUFRQAWRDOVIB! RURKHW® UAMQIRQ DI UHP HOW UHIMCY \R SURSHW
DFIXG B KK 3HIRQ H DOREQIDIRYY R KK 3HIRQ LQ UAGHAWR WH GH HIHG SXUKDH SUFH R SURSHW RUVHIYIFHY H FOGQ) FXUHAFFRXQN
SD CEGILGAXUWHG IQWHR A FRAHR BMGAW | DD, QE-EAMEHNVR REHYVHRXUGE  RUIRUZ KIFK WHKRTHJR \VKAK , QEHEWGCHW KDV DQH LMY
W KWARQIY HWRURKHZ MH \REHVFRXUGE. DR / IHYRQSURSHW RZ GHGRUDFTXLHGE. \WAK 3HYRQ Z KHKHURUGRAKH, QG-BMEHY



\FRXUG\WHIE KDY EHHQ DAXP H5 SURYLGHS WDKH P RXQAR KA , QBHEWECHW/ Z KLFK KDY QRABHHD DRAP HG B\ \KAK 3HYRQ \KDDEH \WHBWHUR L WH
P RXQMR \XFK , QE-EWECHWDGG LU WH) OUO DNH/@ DOHR \KAK SURSHW J DI XDIQA/E. \WAK 3HYRQR , QB-BMIHNVR RKHY K DOX.CBMD HDH
2 EDDIRY/R WK 3HYRY L DOREDIDIRY/ FROMYHRURKHZ VH R \XFK 3HYRQDVDQCAFRXQASON LQUASHRANR GIWHYR FUHAVDIQG GWHYR JXDUDQI
M DOREQI DARY/ FROMYHMRURKHZ VH R KK SHIRQIQUASHAWR EDQNHMICFAHBNGRHY DG N DIREQ DARQYR \KAK 3HYRQXQGHUG DG/ HOHEDAN
7WQRNRYY 7KH, QG-BMIHNVR DY 3HIRQWKDOLGFOGH \WH, QGB-EAMIHWR D) RAHJHOMWY LGFOQQ) DY SDUGHIKLS LQZ KIFK \KAK 3HYRQLY DIHHIC
SDUNGHU \RWKHH \WAKK 3HYRQLY QCEGIWHH RUD/DUAKOR KK 3HIRQWRZ GHIKLS LQMBMNQ RURKHIUHIMRQKLS Z W \KFK HQMY H AHBAR\KHH MY/
\WHWMIP VR KK, QG-EWGEGHW SURMGHWWDAAXAK 3HYIRQLY GRMLEGIWHH RU

3 QAP QIHE7O W PHIY D 70 W/ RKHWDQ( [ FOGHS 70 H/ LP SRHGRQRUZ W IASHAWR DY SD P HQWP DEHE. RURQIFFRXQAR [Q)
REQDARQR DY / ROQ30WXQGEHUDQ / RIY' RAXP HQWGG E \RWHH WNRARKHZ IVHGHAUEHGIQFDAH D 2 WHU7L] HY/

3. CHDLEG!, QUWANRT KD/WHP HIQQ) DMIGHSWRKF\MP IQBHWRD)  E

3, QRPDIRD 0 HPRIGP ™ P HIQV WH &RILGQID, QRPDIRY 0 HPRIQGP QM $XIXW WD \R WH YRURZ HJ DG \WH
7 IQIRMRY/

3, QMMNERYHIIHS DR KD/KHP HDQQ) DAUGHS\WR\KAK\MP LO6HAIRD — E

3, QMK GRNRDS HIXHWV P HIQVDUBIXHIE \WWHIRWRZ HAR FROMWRUFRQMXHDYRIRZ 1) [QOFFREIFHZ M6HANRD  LOWHIRP
DMFKHGKHAR DV/( [ KIEEWY

3, QMIWBD PHOW DM PHIY/ D Z W UASHRAWRDQ $ %6 5HYROLQ) / RIQ RKHMDQD6Z IQAH/ R \WHOWD R HIFKO0 DFK -XCH
6HBWP BHUDQG' HAHP EHUDQGWHO DMUMW' DM E Z W UASHRARDQ $96 7HP / RIQ WH w@ R HIFKO DK -XCH 6HSWP BHUDQG' HAHP BHUDQGWH
0 DMIW' DM F Z LW UASHFAWRDQ ( XURGRMU ROQ \WHOWED R WH, QMHWBHIRG DSSIFLEGIR \WHYRURZ LQ) R Z KIFK \XAK / RDQLYD SOWIGG LOWH
FDHR D( XURRMWYRIRZ QY Z W 0D, QMMNBHIRGR P RIHWDQWUHHP RQMVIGAUDARY HIFK @) SURMRWHOWD R \KAK , QMANBHIRG\KDARFRXY D/
IQMYDYR \KUHH P RQIKM] GAUDARQ MUWH LA R \XFK , QMMMBHIRG DQG\WHO DMUW' DMDQG G Z W WASHRNR DQ 67 [QIACH/ RDQ \WHAED \KD/
WK/ ROQLYUNXUHG\R EHUHSOGLQOFFREDGFAHZ W6 HAWRD  DOG\KHO DMUW' DM

3, QMHNBHIRG P HIQ/Z LW UASHAWR DY ( XURGRIUYRIRZ 1Y \WH SHIRG FRP P HIA.Q) RQWHADMR KK %RURZ Q) DIGHXAQ) RQWH
QP HIFDD FRUNGRIEQ) A LOWH FDBREDUP RN \WDA\VHYHR A VRURH \ER WUHHRUM] P RONV\KHUHI WU D/\KHORWRZ HUP D HBRVSIRIGHS \KD/
L U DQ ,QMHNBHIRGZ RXGHIGRODA REHMDQDYSMGHN' D KK , QMANBHIRG \KDTEHH WOG-G\R WHQH WXFRHHEQ) %6MGHY' D XQBW 1Q
\WHFDHR D( XURRMUYRIRZ IQJ RI® \KFK G WXFFHHAQ) 9%0MQHN' D Z RXGS | DTLQWH GH WAIBGEDUP RQN. LQZ KIFK FDH\XAK , QRIS HIRG \KDX
HIG RQ WH GH WBUHFHAQ) %0MGHY' D DQG WL DY, QMMMBHIRG SHIBQQ) R D ( XURRMUYRIRZ LQ) WDAFRP P HFH/ RQ WH OWWAMQHY' D R D
FOBQEIUP RN RURQD @ |RUZ KIFK \WWHIH LY QR Q<P HIFDD FRIMERBQ) @ 1O \WH MMWDBREUP RON R KK , QMIMNBHIRG \KDIDHIG RQ \WH @W
UBMCHN' D R \WH @IWADBLEUP RQK R \KFK , QMMMBHIRG ) RUSXSRA/ KHIR \WH @M R D YRUIRZ 1Q) LW \KDEH \WH QDM RQ Z KK \IKFK
YRURZ QY LV/P DGH DG \WHIHD\MMNKDTEHWHH | FRAYHEDMR WHP RIABHFHWRQMHMRQRUFRQMDNRQR \KAK YRURZ LQJ)

3. QMIRDMS 5DM PHXYY DAMDQ WPH IRUDD |, QMHABHIRG \WH DM SHUDQQP GIMP IGHG B \WWH $ GP LQVDIYH $ JHQWV Z KIFK
GHMP LCDINRQ WKDOEH ARGFOMYH DG HQAQ) CEVHAP DU HWAHURU - W BH HDXBOWR WH UDIM WDAAXOV I URP - LQMBRDMY RO DCHUEDIY BEHEHQ D WH
/,9%2 6R3HR5 DM RUWHEGQHRMEHIRG IRUZ KIFK WH/ %2 6FHHS5 DMLY DYD.OE®! | RUWH CSSTCEG PAUHR WDV VKRB \WH , P STRMS , QMIAY

SHIRG DG E WH/ ,%2 6FUHD 5 DM | RUWH \KRUWMISHIRG IRUZKIFK WH/ ,%2 6R3HD 5 DM LV DYD.OE®! | RUWH DESTHEM PUHR  \WDAH RHHBY/ \WWH
, P SRS, QMIWBHIRG LQHIFK FDH DANXFK WP H @ KHQ GAMP LQCQI \WHUDM I RUD SHIRG Z KIFK LY W WDQ WH \KRAWMINBHIRG | RUZ KIFK \WH/ 92 6FBHD
5 DMLYDYOOE®! WH/ %2 6FUHH5 DMI RUSKUIBRH/R SDIWDSK D CERYH\KBUEHGHHP HE\R BHWHRYH.QL KWRHHUDMZ KHH RHQUIKWRHD



DM P HIQ/WKHRYHQIKWDMGHMP LGHGE \KHS GP LQUNDIYHS JHQWURP \KFK VHYLEHDV\KHS GP LQWADRYHS JHQAP D \HBRW

3 \WKQJ 9ON P HIQ/-30 RIDQ&KDHYON 1 $  LQ W FDSCAW DV WH IMKHUR / HIWY R &UHEMKHIKQEH DQG LW \KFFHARY LQ \KFK
FOSCAW DV SURMGGIQBHRAIRD L 7KH, WKQJ YDNP D LQ IWQWUHIRY DUDQJIHIRURHRUP RM/ HIMYR &UHAWR EHIWKHGE $ [1ILIDM/R \KH
,WKLQ) YOO 1QZ KIFK FDHWHWLP 2, \WKQ) YON \KDOLGFOGHDQ \KFKS | LADMZ W UASHRANR/ HIWYR &UHEWMKHGE. \KAKS | LODM

3/ & &RUMDTS FFRXQNKD/AKRHP HDQQ) DAIQG\RKAK\MP IQBHAMRD M
3/ &' NEXWHP HOWP HIQ/DSD P HQWP DEHE! \WH, WXLQ) 9DQN SXUKOQAR D/ HIWUR &UHAW

3/ & ([ SRKUH PHXQ/ DAIQ WP H WH\KP R D WHDIJUIDMXQRIY QLP RXQAR DORAMBLAQ / HWYR &UHAVDAKAK WP HSOV E \KH
DIJUWDM CP RXQAR DO & ' IVEXWHP HQIV WDAKDYH QRN HABHHD UHP EXIHG B\ RURQ BHKDD R \WH %RURZ HJDAKAK WP H 7KH/ & ([ SRKHR Q)
5 HROLQ) / HIGLUDADQ. WP H\KDOEHIWS SSTFCEGISHAHQIHR \WHVRBD' & ( [ SRUKUHDNKAK WP H

3/ HIEHY P HIQV \WH 3HIRQY OWAMG RQ 6 FKHX®H DGO RMHU3HIRQ\WDWKDEKDYH BHRP H D/ HIGHUKHIHXQEHI SXUUXDQMR 6 HANRD
_ RUSXOXOQAR 0Q$ WGP HQADGG S WKP SIRQ RKHUWDQDQ XK 3HYRQ WDAA-DAHY/ VR EH D SOV KHIR SXYXCQAIR DQ$ WGP HQADIGS WKP SIRQ
8 QBWWHFRQM WRKHZ [VHUATLUAY WHWP 3/ HIGHY LFOGH/WHEZ LQIQH/ HIGHUDIGWH, WHNQ) %ON

3/ HWUR &UHEWP HIQVDQ GIWHUR FUHRWARKHG SXAUXOQARMYS JUHP HOADQGDQ ([ LMY / HWUR &AW
3/ HYHIDIH5 DR KD/AKHP HIQQ) DAIGHSWR\MAK\MP IQ6HANRD D

3/ .9 5DM PHXQV Z 1K IASHWR D) ( XURRMUYRIRZ QY IRUDQ CESTAE®! , QMMMBHIRG \KH/ 9@ 6FUHD 5 DM DACSSUR [P DM

DP /RGRQWH R  %MGHY' DV SURJWR \WH FRP P HRHP HOAR \KAK , QMMBHIRG SURVIGHS WDWLL \WWH/ %2 6FIHHD 5 DM \KDIDQRAEH

DYDLOEG DAKAK WP HI RIVKEK , QMIWBHIRG \KH2, P STRRG. QMIVBHIRG  \KHQWH/ 92 5 DiMI ROVKEK , QAUAWBHIRG\KDOEH\WH, QM.SRIWGS DM |, WY/
XQEHIRRG DG D) HEWDADTR \WH\MIP VDG ARGMRQVR WLV GH LQUROR 3/ ,%2 5 DM \KDOEH\XEMPAAR 6HANRD

3/ %95 6FBHD5DM PHIQ/ IRUDQ @D DQGWP H Z W UASHRAWR DD ( XURRTUYRIRZ Q) [RUDQ , QMANBHIRG \WH/ RQERQLOMEDN
RIHMG UDMDYDEP IQUMIG B |, &( 9HIFKP ONS GP LQVDARY RUDQ RAHJ3HYRQWDAGNAY RYHUWH OGP LQVADNRQ R XK DM |RU' RIWY | RUD SHIRG
HIXOOLQ GRIW R XK , QMIWBHIRG D/A\SD HERQKK @ DGWP HRQSDIHY/ ,925  RU/ 925 R \KH5 HAMY \VFBHQWDARVSD VKK DM RULQ
\KH HYHQAWKAK UDM GRHY QRADSSHOURQ D 5 HAMY SDIH RUVAUHD RQ 0Q \WKFFHWRU RUNKEWIM SDIH RQ \KFK VFUHHD \WDAGMSD) V \KAK DM RURQ WH
DSSURSUDM SIUH R \KFK RKHULQ RUP DINRQ \HLYLFH WDASXEDKHY \KFK UDM [URP \IP H \R WP H D/ \HBRAG B\ \KH $ GP LQVIRDAYH $ JHOALQ LW WDRIE®!
AVHIRY) SRYIGGWDOM \WH/ %2 6FUHRS5 DMKDOEHGW\KDR] HR \KFK IDMVKDTEHGHP HE\R EH] HIRIROMHSXSRAVR WLVS JUHP HOV

3/ IHY PHXQV Z W UAS-PARDQ DAHV D DQ P RWDIH GHGR WKWMIHD SBEIH K\ SREHDIRY HIPXP EUDGFH FKOLHRUVHRXUM LOMIAK
1Q RQRUR \XFK DAHW E \KHIQMIXR D YHIERURUD GMRUXQEHUDD  ARQBWREDOVD DI UHHP HOVFDEMIDGDH RS UMIRQ DI UH-P HQVRUDQ [ LCDGAQY
GDHKDNQ) \}EWSRMID WH\CP HHRGRP LF HIHAADVDQ R WHIRWRQ) UHDWY \R\KAK DAHADGG F LOWHFDHR HHXUMEY D) SXUAKDHRSIRQ FOORU
P LOUWKWR D\KLLEG SOV Z 1 UAGHRAR \KAK VFRXUMEY RAHUWDD L 0Q SXUAKDHRSIRQ FDBRURKHUMP LOUWKWQUASHAAR WH( TXW , QMBMVR
\WHYRURZ HURBDMG LO FRQGHRAIRQ Z 1\ DQHP SBR HHWRAN RSWRQ RUMBAN LGRHQAYHSTIQH MM D/R WH( 1IHAYH' DM DVEP HIGHG WQHZ HG UH DGROWG
PRAIHG H WIGHGRUDEP QMG URP WP HVR WP HIQWHRE@Y FRAHR BXMCHNIQ DAFREIFHZ W SDMBIRNH/DQG 1L 0Q ( TXW , QMMM
IQUAS-AWR \WHIRWRZ HIV( TXW , QMIAVAHWLHGE. \KHYRURZ HAR\KHS GP LQVDAYHS JHONQZ UMY D/KDYLQ) DERDI IGHSXSRHAWA® HDAGWR
HIFAMY DY GVSRMMRQ RKHZ [VH SHIP WG XQGHUBHAIRD  RUD 3HP WHG$ FTXMURY DV GHMP IGHG B\ WHS GP LQMDAYH$ JHOAIQ LW BHDRIEB!
QAVFHAIRY



3/ 1P MG (TAW $FDXMURT PHIQV D) DFDAMUMRY ZKHAHU B\ SXUKDH P HJHJ FRORIGDIRY RURKHZ M RUVHINY R UHDMG
CFDAOMMRY/E \WHYRURZ HJRUDQ. 6XEMADY R RUBWR WH( TXW , QMIVIQD3HYIRY L DAKHWP HR DQGLP P HADMY D\AMIIYCQY HIHAAKHIR
D (R' H DXOWDYRAFXWHG DQG LV FRQIMXQ) RUZ RXG DUMADWMUILYIQY HIHAARHIHR E \KAK 3HIRQLYHIDIHGLQWH\CP HRUDMP LOUMHR BEXMGHV DY
\WHYRURZ HJDQG\WHB XEMG DUH/RUBMQHN BDREIED UHDMG\KHHR

3/ RI)' ROPHON P HIQ/\KLYS$ JUHP HOAVDQ SURP IMRY QR IWAXHG SXWOQAIR 6HAMRD — H R \KVS$ JUHP HOVDQ / HWUR &UH3Y
DSSIFDIRYY WHERIMBO RAXP HQW WH3RWAKGRAIQ) 0 DWLY6LGH/ HIWU WHEXEMGDY * XDUDQWV DQG DORKHIDI P HQN LOXWKP HQNV GRAXP HON DG
FHWLFDAY LGQNIHG LQBHAIRD  H HRXAMG DQG GHIYHIG R RUIQIDYRUR WH$ GP LQDAYHS JHMARUDQ / HIGHY DQG LFOGQ) DORKHISBEIHY
SRZHYR DWUH FROHQV DALIQP HOV FROMPW QRIAH GIUR FUHAMDI UHP HQW DQG DIDRKHUZ UMD P DIWUZ KHMHUKHHR RIH Q7. RUKHII W
H HWGE RURQEFKDD R D) / RIQ3DW RUDQ HP SR HHR DY / RIQ30WV DQGGHIVHIGWR \WHS GP LQVDAYHS JHOARUDQ / HOGHULQ FROGHANRD Z W
\KLYS JUHHP HQNRUWWH WDQUDRAIRQY FRQMP SDAGKHEE. $Q UHHHFHIQWMYS JUHP HMWRUDQ. RKHY RIQ' RAXP HQAR D/ RDQ' RRXP HQAKDDIGFOGH D@
DESHERH/ H KIEWRUVAKHEXGV WHHR DQG DOCP HYGZP HOV UAKBIRP HQWV \KSSBP HQVRURKHUP RA LFDIRQV\KHAR. DOG \KDTUH HAR \MLY$ JUHP HWRU
KK/ RDQ' RPX® HWDAWKH\VOP HP D EHLQH | HADADQ. DQGDEDIP HAKAK UH HMGFHLY RSHDYH

3/ ROD30MAY P HIQV FRIDAMYHD \WHYRWRZ HIDQGWHEXEMADY * XOUDQRY
3/ R/ P HOQ/RHEDQVP DEHE \WH/ HIGHYW\R\WHYRURZ HUSXUXOQAR KLV JUHP HOW

30 DMIDCE GYHYH (_[1HRAW P HIQVD P DMIDODGYHYHH I HARQ D \KHBXMCHN DAV RSHIDARY/ RUILCDEADOFREWROR \WHYRIRZ HJDQG
\WH 6XEMGDUH/\BN-Q DVD Z KRB E \KH YDIGW RUHQRFHEMN R L \KY$ JUHP HQVWH 6HRXUMY $ JUH-P HQMKH 6XEMGDY * X0 DQ / HWUR
SUAWSSIFDIRQ RUDD | HH GIWUARQXYMNY D/ RIQ' RAXP HARU L \BNHQDVDZ KRB DQ R \WHRXHUP DAMIDD' R RAPHON F \WHICHMNV R \WH
YRURZ HURUDD 6XEMADY * XDDQRUW SHURP D) R LW SD P HWRU RKHU P DMIDOREQI DNRQY/ XQGEHJWLY $ JUHP HOV\KH 6HRXUM $ JUHP HOW\KH
6XEMADY * XOIQN DQ / HIWUR &UHEAWSSIFDIRD DY | HHOWUFRQXAMY D/ RIY' RAXP HARUDD RKHUP DMIDD RXY' RAXP HQV G DORUDQ SRMRD
R \WH &RIMDOZ W D) QU0 DN DOH LQH ARV R RUDD R WH$ GP IQWDAYHS JHMW QHY RQEHKDD R IWHD DG \WH RMHUBHXUG
300K RQDORUDD SRWRQR \WH&RMMDY WD) L0 DN/ DOHIQH FHVR RUJIMQY HIHAARDY / LHOSHP WGXQGHBHAIRD  \WH
SURIWR XK/ IHY/ RJ H \WHUKWRUBP HAH/R \KHS GP LQ\RDYHS JHIADQGWKH/ HIGHY XQEHWLYS JUHP HONRUXQEHUD) RAHU RO RRP HW

30 DMIDD, QG-BMIHY P HIQ/, QG-BMIHN RKMHIWDD WH/ ROQV DG/ HWY R &UHAW RUREQIDIRYY 1Q RSHAWR RHRUP RIH6Z 5
$JUHPHIV R DQ RHRUPRHR WHYRWRZ HIDQG W6 XEMADUHY 1Q DQ DIJ U DM SUGRSDODP RXQIH FHHEQ) ) RUSKSRH/R GHMP 1QQ)
0 DMIDD, QG-EWEHN WH: SUGASDOEP RQVR WHREQIDIRQ/R \WHYRUWRZ HURUDY 6XEMGDY IQUASHAWR D 6Z 05$ JUHP HOADADD WP H\KDDEHWH
PO PXP DIJWIDMIP RQNIMQ HIHAARDD GHAY DIBHP HONV \KDAKRHYRURZ HURNKAK 6XEMADY Z RAGEHWHNXUGWRSD Ll \KFK 6Z D5$ JUHP HY
Z HIHMIP LCDIMG DAKFK WP H

30 DMIDCBXEMGDY ™ P HIQVHIFK 6XEMADY L ZKIFK D/R \KHP RANBHRHONVIVFDODXOWMUR \WHYRURZ HJ | RAKHSHIRGR | RUFRQHAMH
| VFDOTXOWMY \WHD HOGHG 1 RUZ KUK ) LGDGADY KDYH EHHQ GHIVHIG SXOMOQAR 6HAMRD —— FROMEXMG JUDMWIQWOSHRHQV R \WHYRUIRZ HIV
&RORIDM (%7 $ IRINFK SHIRG L1 Z KIFK FRQUEXMG JUDMMWDQWOSHHQV R \KHYRURZ H Y & RQORICDAMS 7RECE WHVDVR \KFK GDMRU
U ZKK RZQ/ GUA® RULQAUA® D) (AW ,QMMWR DD 6XEMADY \WDAVD L \KH FUMID VAR LQ HWHJFOXH | RUEDXH UL CERYH
SIRMGEWDM! DAY WP HWHDIJUWIDMEP RXQAR WH( % 7' $ RUFRQRICDMS\RBCDAHVR DD XEMGDUHAKDAHCGRD DMIDOSXEMADUHH FHB/AM
SHAQV R WHYRWRZ HIV&RQRIEOMS( %7' $ IRUDQ WK SHIRGRMQSHHV R WHYRWRZ HIV&RQRIEDAG 7RECS WHVDVR WHHGR
DO \XFK | VFDOTX0UMU WHYRWIRZ HJ RU LQWH HYHAKHYRURZ HUKDVIDBG\R GR\RZ MMOWD @D VONMUGHIVHY R ) LODGADYY | RUVKFK | VFDOTXCUAL
SUXOQMRGHAIRY ~ DRJ E WH




$ G° LQWADAYHS JHOMKDTY. WKOQ\WMD @ VOWUGHDYHY R ) LCDHADY I RAHK | MFOODOWWISKXYMXOQANRGHANRYY D RJ_ E GMIQOMMWXIIHHY
6XEMADIH/DV30 DMIBCEXEMADUHY W HIP LCDM\KK H AW DG VK G-I QDMG 6 XEMG DU/ AKDD RUDDSXERHR WLV$ JUHHP HONFRQUAMO DMUIDC
6XBEMaAnIH

30 DWW’ DM P HXY) HEOOY

0 RRA V PHIQV0 RRA W, QHURLY6HYAH | GF

30 XQ¥P SR HB@OY P HXQVDP XGHP SR HISIQDVGHIGGIQ6HAIRY D R (5,6$
31 HARDK 3URFHHDY P HIQV Z W URSHRARDQ. HHQV

D WHFDK SIRFH-G/HHYHGIQUASHWR \KFK HYHQAGFOGQ)

L DQ FDK UFHYHG IQ IASHAR DD QROFDK SURHDY LGFOGQ) DY FDK SO PHWUWHHYHG R ZD R GHHUHG SO PHR

SUGASDOSXUXOQ/MR D QRM RULQWBIEE HAHAH.YCE®! RUSXURKDH SUFH DEYWR HOAB-FHYDE® RURKHZ VH BXW FOGAQ) DO LOMMIED P HQV  EXWRQD DV
DQGZ KHQUHFHYHG

L QWHAHR DXV LQXDIAHSFRAHHDY DG

L LQWHFDHR DFRQE-P INRQRMP LOUHYHIWVFROGP (DIRQLY. DWB/DQGMP LOUSD P HQW

E WHWP R
L DOUDRIEDH HVDQGRWR SRANHAW SHOHYSOIG\R WLLG SOMHVLQFRQGHANRQ Z W KK HYHQV

L IQWHFDHR D\DB! W HIRURKHIGAVSRMWRO R BQ DAHMKH P RXQAR DS P HQW UHNXUWUHG R BEH P DGHDV DURXONR VXK
HHOAMRUWSD |, QG-BWEHW RKHMWDY/ RDQV VHRXUHGE XK DARARURIKHY. VHVXENMPWR P DQEDRY SUHED, P HOADYDURXOR \XFK HYHQADG

L \WHDP RQAR DM HVSDG RUBHDIRIED HXP DMG\R EHSD CE® DOGWHDP RXQAR DR UNWHYHYHAREDWKHSG R XQG FRQMI HY
MHOW HDRTEO HXP DMG \R EH SO CE 1Q HFK FDH GAUQ) WH \ HOU \KDAWAXRK. HYHOARFRXUWHG RU\WWH (H WWMARHAQ) \ HDU DG WDADUH AUHR®
DREX\BER VR \XAK HYHQNVDY GAMP LCHS HDWRIED DGLQJRRGIDW R D) LADCADC (1R

31<)5% P HXIQVWH) HHIDD HHYHYDNR 1 HZ <RIN

31<)5%5DM PHIQ/ IRUDQ @ \WHIJWDAMR D \KH) HEHDO) XQ0/( I1HANH5 DM LQ HIHFRQ\KAK A OQG E \KH 2 YHQUIKW/AN
) XQAQ 5 DMIQHIHFVWRQWK @D RURUDQ @ \WDAVQRADYSMCHA D IRAKHLP P HADAD SUHAHAQ) %MV D SIRMGGWOM GRHR \KFK DM
DHSEDKHGIRUDQ @ WDAYDISMGHW' D \KHWIP 31<)5%5DM P HIQ/\WH UDMIRUD | HBHIO XQB/WIQERRQ XRAMGDNV - DP - RQWKK @)
BFHYHGE \WH$ GP LQWDAYHS JHOAURP D) HEHIDOI XQB/ EIRVHUR  BFRIQ] HG WAQ) VHPRMG B\ IWSIRMGHS [XUKH WD DQ R \KH D RUADG DM
\KDOEHOWKDY] HR \KFK IDMKDOEHGHP HEWR EH] HRIRUSXIBRAHVR KLV JUHP HOW

32 EQJDARY P HIQV/DOXQBOG SUCASICR  DQGCARXHS DQG XGBOGIQMMANRQWH/ RDQV DO & ( [ SRKUH DOCAAXHG DOGXCEOG H/OQE DT
H SHQH UHP EXHP HQIV 1QEHP QWMWY DQG RKHUREQI DINRQY DQG LQG-BMEHY LFOQQ) IQMBDQG | HAY DFRXQ) GAUQ) \WHSHIGHR R D) EDONXSE
IQRYHR  WFHYHYKLS RURKHMP (QUSIRAHHAQ) BHDBBWR Z KHKHUDIRZ H5RUDTRZ CEGIQVKAK SURFHHEQ)  REQ DINRQY/ DG ACE QWA



R D) R \WHYRURZ HJDQG IW 6XEMADUH/ R D) R WH/ HIGHY WH$ GP LQDAYH S JHOWVWH , WXQ) %ON RUDQ. LGP QULHG SOW LQBYIGOD RU
FROPAMHD H IMMY RQWH( |1 HAH' DMRUDUMQ) \KHUHDI WU GUHRARULQALHRAAMVRLQARVHYHLID DEVROMM RURRQIMY HOAP DMUHG RUXQP DMUHG MIXEDMG RU
XQITXCDAG \HRXUHG RUXQHXUG DIMQ) B\ FRQMPWRSHDIRQR @7 RURKHZ MH DUMQ) RULGRXUHG XQEHUWMY'$ JUHP HOARUDQ. R \KH RMHJ/ R
" RXP HIWRUIQUAS-AWR DQ R \WH/ ROQVP DEH RUBHP EXHP HARURKHUREQI DRV IGRXUHG RUDQ. R \KH/ HIFY R & UHAVWRURKHULQWIKP HV DADQ
WP HHIGHAQ) D) \WHIR

32)$&" PHQVWH2 I1IFHR ) RIHIQ$ WHVERQNRCR \WHS 6 ' HEDWW HQAR 7UHDXY

32 WHU7O WY P HDQVOQ DG DOBIAHMRU XXUHWEP S RUGRR® HIBY W HVRUDQ RAHUH FVHRUSURSHW ] HY FKDLIHVRUMP L UGV
DIMQ) [URP DY SD P HAWP DCHKHKQEHURUIRP \WHH HPAURQ GHIYHY RUHIRUAP HOAR  RURKHZ VHZ LW UASHRAR \KLY/$ JUH-P HONRUDQ. RAH/ ROD
" RRPHW

32 YHOUKWAON) XQAQ) 5DM P HXQ/ IRUDQ A WHWDMARP SUMGR  ERK RYHQLIKWHEHIDO XQBY DG RYHQLIKW XURGRTUERUIRZ LQIV
B 8 6 PDIIHGEDNG RILFHVR GBRORY LOAMIRY/ D/AKAK FRP SRUMM UDM\KDEH GHMP LGHSE\ WH 1 <) 5% D/\HAVRYWK RQLW SXETF Z HEVAM I URP
WP H\R\WP H DG SXEQWKHE RQWHQH WXFRHHEQ) 9%MQHN' D B\ \WH1 <) 5% DvDQRYHOQLIKWEDQN I XQAQ) UDM 1URP DQG DNMUNKAK GDMDYWH1 <) 5%
\KDIOFRP P HIPH\R SXEDWK \KFK FRP SRMIUDM

330UHOVP HIY Z W IASHWR DD / HIGHU DR 3HYRQDVWRZ KIFK WWRK/ HGHULY GUHA® RUQBLHA® DWXEMADY
$ DA SOV KDY WHP HIQQI \HVRWNIQBHAIRD

$30WASIME HIMAM) KD/\WHP HDQQ) DAMIQGHG\RVEAK\WMP IQ6HAIRD

3 3DMRVE FWP HIQ/WH8 6$ 3575,27 $FW7L\@I,,, R 3XE / WQGIOR@Y 2 AREH)

33% & P HDQVWKH3HMRQYAHH W XOUDQW & RSRUDIRQUH HIMHG\R DQGCHLGHGLQ( 5,6% DOGDQ \KAFHWRUHW SHIRP LQJ) [P LOU
I XQRNRYY

33HP WS FIXMURG P HIQVDQ CFRXAMMWRY Z KHAHJE. SXUKDH P HIHJ ARQRIEDARQRURKHZ [VH EXVH FOGQ) QDD HYHND+ RUMBY
$ FDAOMRY RUVHIHVR UHDAMG DFIXAMMRYY B \WHYRURZ HURUDQ 6XEMGADY R L DORUVKEWSIRND DIWHDAHWR RU L DIORUNKEWEQAED DIDWH
( TXW , QMM LQ D 3HIRQ RUGYIMRQ RUOHR BXMGHVR D3HYRQ U DAKHWP HR DQG [P P HADMD D\MJJIMQ) HIHAAKHMR D R’ HIDXOKDY
RAPXUHG DQG LY FRQIMMQ) RUZ RXQS DUNHDWLIIYQY HIFHFAKHMR E \KAK SHIRQRUGYIMRQRUMHR BXMGHW LV HIDIHG LQ\WWH\CP HRUDMP LOUMHR
EXMGHW DVWHYRIRZ HJDQG WHE XEMA DU RUBMCHN BDRIED HDAG\WHHR F DODANRQY/ UHTXUHG R EHVENHD Z LW UASHRAR KK CFTXLUHGRUGHEZ ©
IRWP HG 6XEMADY XQEHJEHWRD  \KDDKDYH EHQVINHD G WH YRURZ HJDQG \WH 6XEMADUHY DH L LQ FRP SIDGFH Z W WH FRYHIDQAFRQEIGHS 1O
BHARD  E D/R WHOWWD R WHP RIHFHM® FRP SO MADOTXOWAU DQG LU LQARP SIDGRHZ W WHFRYHIQAWFRQEGHGIQ6HARD D RODSIR
|RUP D EDAY UDRIED CFR-BIED! R \WH$ GP LQVRDAYH $ JHOADWUIIMQY HIHAKR \IXFK DFDXAMMRY BXZ WRAWILYLQY HIHAAKR DD\ GHILHY RUFRW
\DQIV  Z WK \KFK FRYHIDQV XQEHUWMLY FDAH UL UFRP SXAMG DV R \WH O R \WH P RUUHFHQ® HIGHG | IVFDODXOMMUR \WH YRURZ HUIRUZ KIFK
) LCDQADY D DYDDEG! D/ L \KAK CFIXAMMRY DG D) UHDAG LGRXUWHIAH RUUED P HOAR , QG-BMEHY Z W D) G, QG-BEWEHW EHQ) GHP HGWR EH
P RWY HG RYHU\WH DESTFCEG \WAMY) SHUIRG LQ CFFREDGAH Z W WP VKOG RAPXUHG RQWWH I LIAGD. R HIFK UHBYDQASHUIRG | RIVMAND) \KFK FRP STDGFH
DQG L \KH DJJ U DM FRQUGHDIRY SOG LQUASHWR \IKFK CFDAVMRQH FHB/ \KHYRURZ HVKDIKDYH GHIVHIG \R WHS GP LQVADRYHS JHAD
FHWIFDM R D) LQDGADD2 [IIFHUR \KH %RURZ HUAR \KAK H I HAWVRIHKHU Z W DEDUHBYDQA LDGADDLQ RP DARY WM HOV DG SURMRIRYY UDRIED
UGIXHAMGE. \WHS GP LQVADIYHS JHQADQG H LOWHFDHR DQLFMXMWRQRUP HIHULQRNQ) \WHYRWRZ HURUDBXEMADY  \WHYRURZ HIRUNKAK 6XEMADY
IAKRHKYLYLQ) HMWV R KK P HJ HUDQG RUFRQRIADIRY



33HP WHG( (PP BDCHY P HXQY/

D/ IHYVIPSRHGE @2 IRUMY H/ DRAVAXP HQVRUIRYHOP HONRKDWU HY RUFIP V\KDADUH QRAY HAGH RUDUH BHCQ) FRQMWIMG LQ FRP STDRH
Z I\ 6HANRD

E QEROS FWHY ZOWHKRWPHIV PHKOQA P DMIDP HIV WSO HYV DG RMUQNH / HY/ IPSRHG B @2 RJ PXEP DY
UAHYDIRQ/ RUUAKIRNRQY R V@ LQ HTFK FDVH DUMCQ) LQWHRE@Y FROHR EXVQHN DG HAXUQ). REQ DARQ/\WDADLH RARYHGMHE. P RUH \KDQ WLLW
@ VRUDHEHQ) FROMXMGLOFRP SIOGFHZ W 6HRNRD

F / IHQVRUGSRIWP DEHIQWHRAMY FRXUIHR BEXMHVLQFRP SIDRHZ I Z RINHYATARP SHODIRQ XQHP SBR P HOAQXUIDAH DG RKHU
\VRADOHRXAUWY @Y VRUUH XDWNRQY/

G / IHY/RUG-ERIW\R \HRXUHWH SHIRP DFHR ELG/ \WDGH FRQMAV BDAH/ WEIMRY RUBIXDRY REQIDARYY \KUAN DG D5SHIOERQG/
SHIJRP DFHERQGY HG/ GDHY JRYHGP HIWRQATAW WIGHFRQADFAW DG RMHUREQ DARQVR DANHCDMUH LOHIFK FDHIQWHR A FRAHR BMGHNY

H MGP HQWY IHVIQUASHRR MGIP HQVWDAR GRARQUNAMDD( YHOAR ' H DXOXQGHEDXAH N R _$ WFPI9

| QROH FOMYHTRHQHY Z W UASHAWR [ QMIBRXDCSURSHWY DG RMHUSURSHWY . GDH/RINKEGDH/ I UDQMS R \MLLG SDMHY LQ\WHR G0
FRUHR BXMQHNZ KIFK GRRAQMIHHIQDD P DMIDOASHAZ W\WHRAQY FRIGAWR WHBEMGHVR \WHYRIRZ HRUDQ R W6 XEMADUH/

J H FOMYHQFHQHY Z LW UASHAAR LQMBRXDOSURSH WY DG RAHUSURSHW JUDQMG\R WLLG SOV IQWHRAY FRAHR BXMCHVR \WH
YRIRZ HJRUDQ R IW6EXEMGDUHY FRUMAMAZ [\ SDWASLERNH \KDAGR RAHRXUHDQ. P RABY  REQI DIRYY DQG GR GRAP DAUDD GHAIRWURP \KH YDOHR
\KH DI HRARG SURSHW RUQMIHHZ LW \WHRB@ FRGENR BXMCHVR WHIRWRZ HJRUDQ 6XEMGDY

K HDHP HQNV ] RQQ) WAAIANRY/ WKWR Z D DQG VP LOUHIPXP EDGRHVRQU-DOSURSHW P SREHGE! @7 RUDIMQ) IQWHREQ@Y FRAUH
R DMV WDAR RAVHXUHDQ P RHMY REQIDARYY DQG GR QRAP DMIDI GHMPAWURP \KH YOOH R \KH 0 HAMS SURSHW RULQMIHH Z W \KH RACDY

FRGAR EMGAWR WHYRUIRZ HURUDQ 6XEMADY

L DQ LOMMWRANBIR DBWRURMNKEBMWRURUGIWHHRUEBWHHXQEHUDQ GDHHIMIGIORE \WHYRIRZ HURUDQ R IW6EXEMADUH/IQ
WHRE@Y FRAHR BXMGHY

M/ LHY/DIMQY 1URP SUHDARIY [LOQIVR 8 && 1LCOCAQ) \WIMP HON LD \RBD \R GDH/ DG RMHIMBQIRNRQY HOMIG LOR 1Q \WH
RAQY ARUHR BMHNV

N / IHVLQIDYRUR FXWRP V/ DQG UHYHOKH DAKRUMEY DUMQ) D/DP DMWUR @F \R VHRXUHSD P HWR FXRP V GAMY LQ FROGHRANRQ Z WK \WKH
LP SRUMMRQRUH SRUMRQR JRROVIQWHRAY ARUHR BXMCHN

O/ HY/DUMQY Z 1\ UASHRAIR UHSXUAKDVH DI UHHP HQV DG UHYHYH WHEXURKDH DI UHHP HQV SHP WG XQEHJBHRANRD  SURYLGHG WDKK
1 IHY/GR RV \MIG\RDQ  DAHNVRKHAKDQWRHWWDATUH\KH\KEMPAAR KA UHSXURKDVH DI UHHP HARUUAYHYH U-BXURKDHDI BHP HQV

P / IHYLQID/RUR DFRIAIRQEDN RQLM VIQWHFRYHR FARIPANRY DQG \WHGRRXP HQVUHIAG \WHHR DUMQ) LOWHRE@Y FRUH
R BAMCHVR \KHYRURZ HIDQG\WHE XEMADUH/XQEHS WFG!, 9 R \KHS &8 DG

Q DR |RAQY RMP .OU@Y. RUWKWHHYHGW RUYHAMGLOD * RYHIP H/$ XKRUMY R FRQNRCRUH XOMWHXVHR DQ UHDCBURSHW

SIRMGGWDARHWMP 3 3HIP WG QP BDIRHY \KDIQRAGFOCHDQ / LHQVHRXUQ) , QEHEWECHW



33HP IWHG, QYHNN HOV P HXQV

D GUAWREQDIRY/R  RUREQIDIRY \WHSUGASDOR DG LOMMMRQZ KLIFK DIHXQFRGURIDED JXDDQMGE \KHS QWGE\BM/R $ P HIFD
RUB\ DQ DIHA WHIR R \WHH WAKAK REQIDARQY DUHEDANHG B\ \WWH | X@I DMK DG FHAVR WHS QWG6\VBM/R $ P HIFD  LQHIFK FDHP DMUQY) Z WO
RH\ HOUIURP WHQADMR CFDXAOMNRQWHIR

E QMM HQVIQFRP P HADCSDSHUP DMUQ) ZIWQ G VIURP \WHAMR DFDXMWRQWHIR DOGKDAQ) DAKAK GOMR CFIXMMRQ \WH
KUKHWAUHEAWDY RABKTEGIURP 6 3 RUURP 0 RRA W

F LQMF HOVIQ FHWIFDM/R G-SRUWEDQNHSV CFRHBIMGRHY WP HG-SRWDQG RYHQUIKWEDON G-BRUWP DMUQ) ZWKMQ @D VIURP \KH
@MR CFDAOMR) \WHIR IWKHG RUIXOUIQMAG B RUSOFHG ZWW DQGPRH P DNHAG-BRICAFRYXQN IMKHG RURITHBG B\ D) GRP HWF RILFHR DQ

FRP P HADOEDQN RUDQ] HGXQEWH@Y VR WHS QIMG6\BIM/R $ P HIFDRUDD 6\BIMWHIR Z KLFK KDVDFRP ELGHS FDSMICDQG \KLBOV DG XQAGHG SR LW
R QRABWWDD

G IX® FRODMBDI HS WEXUAKDHDIWHHP HOVZ W DWWP R QRAP RUH WD KLY @ VIRUWVHRXAUMH GAVRUEHS IQFDX\WH D CERYH DG
HOMHGLQR Z W D1 LCDCA DO OXYNROVDN Q) WH FIMAID GRAUEHGLQFDX\WH F CERYH

HPRH P DOHNVXQG/\KDVL FRP SO Z W \KHFIMMID\VHVRW LO6( & 5XB1 D XQGHUWH, QiR HRRP SDQ $ PR L DHWDMS
$$$ B 6 3DIG$IDR 0 RRA VDG UL KDHSRWRIRDAHVR DABDWV

| XMWY Z AW DHIJHP DMIMA/R P RQKVRUBIWVIURP \WHAMR CFTXMMRY IMKHGRUIXE JXOIQM-GE D) WM FRP P R HDW
ROWUMRY R WHS QWGE\DIMY B\ DY SRIMFDOXEQYIMRQRUM LQ) DAKRIM R DQ \XFK WM FRP P R HIGK RAMUMRY WDADHWDAGS $ B\ 6 3 DQUG$ D
B 0 RRG W DG

J LOXKP HQWHIXLYDBQAR WRH UH HIHG R LQ FIXHY D \WURKIK, |, CERYH GHIRP LCDMS LQ & DDA D GRIDLY ARP SOUIEGA LQ FUHAWNXDDWV
DQGWCRUR WRVH UH HUHG \R CERYH DG PXRP DO XVHGE! FRSRUDIRQ| RUFDK SXSRVHY/LQ&DIDEDWR \WHH WRABDREIED BNXUHGLOFRQGHRAIRZ LW Q)
BMGHWFRGAME D) 6XEMADNY RJDQ] HELQWKAK MUMVGRIRY

33HP WG HIXOG' [MUEXRU7 WOLAIRG P HIQY L WHIFTXOMWRQ Z KHMHUE. SXUKDH P HIHJ FRQRICDIRQRURKHEZ MH ROHIH/R
UHDAG DFTXAMURQVE. WHYRWRZ HJRUDQ R IWEXEMADUH/R D DORKEWIQAD DOR \WHDMVR RU E DORNXEWEQIDIM DOR \WH( TXW , QMW
1Q D3HIRQRUGYIMRQRUMHR BXMGHNVR D3HIRQHYDIHG LQWH\DB RUGMMEXINRQR WH 60 HIXOUG VHYLFHY DQG SIRGAEWICH R \WH YRURZ HJDQG LW
BXEMADUH RUIQ FRP SHIMRUVHYLFH/RUSURGENHWHHR LI DAKHWP HR DQGLP P HADMY DWLUIYLQ) HIHAWHHR Z R’ HDXOWDVRIEXUWHGOWG
LVARQMXQ) RUZ RX@GDINHDWMUILYIQ) HIHAWKHMR [ LIQWHFDHR DY \XAK DFIXAMMRQRUP HIHJLQYRYIQ) \WHYRWRZ HURUDEXEMADY \WHYRURZ HJ
RUVKRK 6XBEMA0Y LVWH\KYIYIQ) HOIWV R \IXFK P HIHJDQG RUFRQIRIEDIRY \  \WHDJJUHI DM FRQUGH DARQ SDIG LQUASHRANR \KFK CFIXAMMRY Z KHOVINHD
\RIHKHUZ LW \KH DJ.J U DM FRQUICHDIRQ SDG LQUASHANR DIORKHJ3HIP WG 601 HIXDUG$S FTXMUWRQ 7 UDQORANRYY GRAV QR FHHG QDY 1MAX
\ HIUR \WHYRWRZ HUDQG ] DOR WHDXHV RKHWDQGHP LQP LVIP P DMIDODXAANVDG ). DAHNV UHIAG VR PARP HUQIV CFTXUHG SXWMOQAR DD \KFK
CFTXMMRQRUDER WHHDAW R D HAMY KREEQ) VKA DAHVKDEKDYH EHHQ\RE WIQI HUHG BDHG RURKHZ VHAVSRHER SXWKOQAR FONH (L BHBZ
ROQRUSURUWR\WH P RQM DQQYHIDY R \KAK DFTXMMRY HIFK D3 3HP WG 60 HIXDG$ FIXMWRQ 7 WDQLANRG  DQG LU \KH\DB! WO HJ GDHRURKHU
AVGRMRY LQ RH WIQLAIRY RULQ D) HIHV R UHIAG WIQLRMRYY [RU) DUO DNAAODOHR DY DAHN CFTXUHG SXYKOQMR D 3HP WG 60 HIXDG
$ FIXOMNRY 7 IDQRNRQ RUWH HIXW R DQ QMY KRTILQ) \KAK DAVHIV \WH FRQUGHDIRY I RUZ KIFK P D' BHFDK. LOXUED HABD: P HV VFINBG \WURKIK | X\MUA
FRP P MIRQY RURKHZ NH DY GHMP IGHG B\ \WH %RURZ HJ LQ W FRP P HADD UDRIEG! MGIP HWORNY 1Q JRRG IDW 23HIP WG 60 HIXOUS 6001
&RQIGHDIRY



33HIRY PHXYV D (DMUID SHIRY FRERDIRY P WG MCHMNV ARSI WKW MLQVYHYMH DXRADIRY FRPSDQ  SDUGHIKIS
* RYHCP HQBCS XWWRIMY RURKHUHQIMY

3300 PHIQ/OQ HP SR HHSHMRQEHH IMEDQ RAHAKDQDO XAP SR HI3MY \KEMANR WHSIRYIMRO/R 71M81,9 R ( 5,6$ RUBHAIRY
R WHE&RHRUBHAIRY R (5,6 DOGLQUASHWR Z KIFK WHYRIRZ HURJDQ (5,6$ $11ILADMLY RU L \KAK ST Z HH\MP LQDMG Z RXT XQG-U
BHWRY R (5,6$ BHGHP HO\WREH DQ°HP SR HJ DVGHIGGIQBHAIRY R (5,6$

33GEFIHEXEMADY” PHXYY L HIFK' RP HAF 6XBEMADY Z KK VDO DMIDCEXEMADY OG L HIK) LWW IHJ) RHIQ6XBMADY ZKIFK VD
0 DMIDCGXEMADY

33RMK BRI 0 DAMY/6LGH/ WD P HIQ/\KDAAHIMQ3RWR.GMQ) 0 DY 6LCH/ W AOMSDYR \WHA@MKHIR BRE HHQ\WHYRWRZ HJDQG
WHS$ G° LOVDRYHS JHAMDYWHVOP HP D BEHOP HAHG UNARAMG RURKHZ VHP RAILHGIURP WP HVRWP H

338D P HOW YHOVP HXY

D DY BB W HJRURKHUGVSRIMRY LGFXAQI SR D VOB DG GDVHEAN WBRNRY R BQ SURSHW RUDWHAR \WH 9/RURZ HJRU
DR 6XpMADY BEXW FOAQ AVSRMMIRQY GRAUBHGLQ6 HANRQ D RKHMDQG6HAWRQ DLy ' RU

E DQ FDWDOV RURKHUIQKUHG AP DJHWR RUDQ \INQ) XQGHUSRZ HUR HP IGHOAERP DQRUB. FRQG-P ONRQRUMP lOUSIRFHAQI R D)
SURSHW RUDMHAR \WHYRIRZ HURUDQ 6XEMA0Y H FOQQ) LOHIRY  Z W DI QUP DUNHAYDOH LP P HADMD SURJVR \KFK HYHQAHTXOOWR RUJBDAUKDD

33UPH5DM P HIQ/WHWDMR LOMMXSHIDIP SXEIFO DYRXGAHGIURP WP H\RWP HE\ -30 RJDQ&KDHION 1 $  DVIWSUP HUDMLQ
HI HADAWSUCASDCR I LFHIQ1 HZ <RIN&LW HIFK FKDQIHIQ\KH3UP H5 DMKDTEHH | HAWHI URP DQGLGFOQQ) WHEDM\KAK FKOQIHLY SXEQF® DUCRXGRHG
DVEHQ) HIHAMH

33R) RPDYUDIYV P HXQV Z W BASHANR DQ. HYHMKDARH YRURZ HJLY LQ FRP SIDGRH RQ DSUR | RUP D EDVY Z W \KH DSSTFCE® FRYHDOA
FOBX@IRQ RUBHTXLLAP HINHHOQ UHFRP SXWIG DVLL WH HYHQAZ W BASHRAAR Z KLFK FRP SCDGFHRQD3UR) RUP DYDY LY EHQ) WG KOG RAFXUHG RO WKH 1 LW
@ R WHIRXUI VFDOTXOUMUSHIRG P RIABFHO® HIGHG RQRUSUR R VXK GDMI RUZ KIFK ) LQDGADY KDYHEHHQ GHIYHIHG SXOXOQAR 6 HANRD

$SHIMMI KD/VWHP HQQ) VAWRWIQBHAIRD

35 HIDWG 30MAW/ P HXQV Z W UASHAWR DQ \SHALLHG 3HYRQ XK 3HYRQV'S 1 LADMY DQG \WH UASHRARYH GUHRRY RILFHY HP SBR HY/
DIHQN DGYLRY DG UBURHREBIYHVR \KFK 3HYRQDQG\KAK 3HYRQVS | LIDM/

35 HIXUAG / HIGHY P HIQV \KEMPAR_6HRANRD DADQ WP H / HIGHY KDAQ) &UHAW( [ SR DQG XQAHG &RP P LW HON UHSUAHQIY
PRAWDD R WHWP R WH7RBDSUHEW [ SRUKUH DG XQUHG &RP P W HOIVDAKAK WP H SIRVIGHG\WDM RUSXERH/R GHROUG) \WH/ ROQV\R EHGH
DG SD CEGI SXUXOQMR S WFBH9,,  DJG | RUDDSXSRAY D\MUWH / ROV BHFRP H GXH DG SD CEG! SXKOQMR $ WFGI 9 ,, RUWH &RP P LW HQWV H SILH RU
\MP LCDM WHD DR HIFK/ HGHU FDXH D R \WHGH LQWROR 67 LQIAGH( [ SRKUHKDTIRQD BHOSSIFEG RUSKERHR GHMP LQQ) IW5 HYROLQ) &UBHEY

( [ SRKHR\KHH WOANKAK /- HIG-UMKDEIKDYH I XQGHS W SDMASDNRQLOWHRXAMEQAQ) 6Z [QIAH/ ROV

35 HAMEWG 30 P HOV P HDQV DR AYIGHIG RURKHUGMMEXIRY Z KHAHJLQ FDK VHRXUMEY RURKHUSURSHW  Z W BASHRAR DQ ( TXW
, QMIAVIQWHYRIRZ HJRUDQ 6XEMADY RUDQ SD P HWZ KHKHUIQFDK \FRXUMK/ RURMHUSURSHW  [GFOGQ) D) MQNQJ 1XQG RUMP LOUG-BRIWRQ
CFFRXQR WHSXUKDH UHE-P SINRQ U HOAVDFTXMWNRQ FDGFHIDMRQRUMP LQDIRQR DR XK ( TXW , QMIAVIQWHYRIRZ HURUDQ. 6XEMANY RUDQ
ROINRY Z DUDQARRKHIUI KR CFTXLUHOQ. VKA ( TXW , QMMWVLQWHYRUIRZ HURUDQ. 6XEMGDY



SIRMGEWDAR \KAK AYIGHIG AMUBXMRQRUSD P HOWHWLHGE: \WHYRWRZ HARWHS GP LQMRDAYHS JHONQZ UMY DVKDIQ) DERDILGHSXERHALA®
UHIDAG VR HIHAMY DR GVSRIMRQ SHP IWKG XQAHUBHAIRD  RUDQ 3HP WG$ FIXMURY DV/GHMP IGGE WHS GP LQVDAYHS JHAIQ LW DR IE®
AVUHIRY \KDTFROMMMDS HAMRRG 3D P HQV

35 HYROLQ) $ YOOE @Y 3HIRG P HIQ/\WHSHIRGIURP DQGLQFOQQ) WH( [THRAWH' DMVR EXW FOGQ) WHHMHUR \WHO DXUW' DMOQG
\WHEMR \MP LCDIRQR WH5 HYRQ) &RP P WY HQV

35 HYROLQ) &RP P WK HOWV P HIQ/ Z W UAGHRANR HOFK / HOGHU WH FRP P WY HOAR \KFK / HOG-U UL DQ R P DNH 5 YR / ROV DG W
CFTXUH SOMASDIRYY 1Q/ HMY R &UHAWDGG 6Z LQIAGH / ROQV KHIXQEHU H SUAWHS DV DQ [P RQAUSUAHINY WH P I} LPXP DIJUIDM P RXQAR \KFK
| HIGHIV 5 HROLQ) &UHAW( [ SRKUH KHIKQEHU DV WK FRP P WWHAP D BH D UHBFHE RUWLP LDMG 1URP WP H \R WP H SXWXDQANR_6HRAIRD E
IGFUDHGI P WP H\R WP HSXWMOQARGHARD — RU F WOAGRUGRBDHGIURP WP HVR WP HSXWXOQAR \WHDAMIGP HOVE. ROMR\KAK 5 HYROMQ) / HIGHU
SUOXOQNR 6HANRY ~ 7KHIP RQAR HIFK / HGHV5 HROQ) &RPP W HADVR \WH$ PHIBPHOML R (ITHARYH' DMLY \FWRW RQ 6FKHBI$ D/
PHEGHE $PHPHQMR  DQGRAHZ MHP D EHUHORMSLQWHS W QP HQNDQGS WKP SWRQ RURKHUGRAXP HQBMRQ FRQMP SIMAWG KHIE, SXXOQAR
Z KIFK KA/ HIGHVKDEKDYHDXXP HG WS HYRMQ) &RP P LW HWVDY CSSOFCE®! 7 KHDJJWIDMIP RXQAR \KH5 HYRVLQ) &RP P W HQNDVR \KHS P HIGP HY
1R (IIHAMH' DMLY

35 HYROIQ) &UHAW [ SRKUH P HIQV Z W UASHFWR Q) / HIGUDADY WP H WH\KP R \WH RAMBOEQ) SUCRSDOCP RKQAR KK / HIGHIV
5 HYROLQ) / ROQV IW/ & ( [ SRKUHDQGIWGZ LQIACH( [ SRKUHDNKAK WP H

S5HYRVQ) /HYAH) PHIY D/VR Q) AOM R GHMP LCDIRQ HIFK / HGHJ WDAVKDY D 5HRMQ) &RPP W HQAVRU LI \WH 5 HYRONQ)
&RP P W HQVKDYHWUIP LQDIMGRUH SILHS D/ HGHUZ WS HYROMQ) &UHAW [ SRKUAH

35 YRWMQJ / RO P HIQVD/ ROQP DCHE D5 HYRVQ) / HGUSXUXOQAMRGHAIRD D
363 PHOQ/G\IQALG  3RRUYVS DIMYVEHYIFH DEIQELG  3RRYV) LQDCRDOSHYIFHY/ / & BXMCHN

26001 DOG / HHEDAN 7WMANRG P HIQ/DQ VDB RURKHUWDQIHJR [DQ SURSHW RUDWHAR. DQ 3HYRQ Z W \WH LOMIR BDH KK
SURSHW RUDXHNDY BWHH

36 DCANRCHEERXQN” P HIQV DATQ WP H DARXQU WHILRQRUMUMRY Z KLFK LVIWHD \WH\EMAVR MBI HAR 0O 600AMRYY DARHWP HR \KLY
$ JUHP HQMGFOGQ) &UP HD &XED , DD 1 RW. RID 6XAQDNG6\ UD

36DCANRCHG3HIRT PHIQ/ DADQ WH D DQ 3HIRQOMMG QDY 60CRNRYY UHDAME OXMR GHLICDMS 3HIRQ/P DQBIGHSE\ 2)$& \KH
8 6 ' HEOWWHOMR 6\BM \WHS QWG 1 DINRQ/6HRXUMY & RXGROWH( XURSHIQS QRQ DO ( XURSHDQS QRQP HP EHUMBIM + HJO DMMMV7 WD R \KHS QAMG
. QG RUDQ RKHJUHBYDQADGRMRY DAKRIW E DY 3HYRQ RSHDMY RUDQ] HE RUBMGHOAIQ D 6DCRIRHS &RXQN RU F D) 3HIRQRZ QG RU
FROMRDGE 0 \KAK 3HIRQRUSHIRQY/GRAUEHGLQWHI RHIRQ) FDXH/ D RU E

36DC0ANRY/ P HIQV DODHRQRP F RUI LQDGADOVOGRAIRQY RUMEGH HP EDURY [P SRHG OGP LQMMBG RUHJRAG IR WPH\WR WP HE D \KH
8 6 JRYHP HOMQFOQQ) \WRHOP LQWMIGE 2)$ & RAKHS 6 ' HEOW HOAR 6\BMRU E \KH8 QWG DIRQV6HRXUMY &RXGAOWH( XURSHDQS QRQ D)
( XURSHDQS QRQP HP BHUMEIM + HJO DMWMIV7 WD R \KHS QWG. LQIGRP RUDD. RKHUUHBYDQADCRNR)Y DARRINY

36( & P HDIQ/WWHS QUMG6\BIM/6 HRXUMYDQG ( [ FKOQIH&RP P LWWIRQ

36HRXUHG 2 EQIDNRY P HXQV D2 EQIDARYY \RIHKHJZ W D6 Z C5 2 EQIDINRYY DG YONGQ) 6HYAHY 2 EQIDINRY/ RZ 1Q) VR RRH RUP RH
| HIGHY ROWHUUASHRARYHS 11LIDM/ SURYLGHG \WDWKHGH LQWRQR



36HXUHG2 EQIDIRYY \KDDRNFUDMRUGFOGHDQ JXOIQAME [Q / ROQ3DWR  RUIJWQAR VHRXUMY LQMIXER DY / RDQ3 DY R \VKSSRWWDY DSSTFED
DQ ([ FOGH36Z 05 2 EWIDMRY/R \WKAK/ ROQ3DW IRUSXSRAVR GHMP 1IQQ) D) REQIDIRQY/R D0 / RIQ30W

3GHXUG3OMEY P HIQ/WHKRTHYR \WHEHXUHG 2 EQIDNRY/ | URP WP HVR WP H DQG WKDEILGFOCH L HIFK / HIGHUDQG WH, WKQ) YONLQ
UASHAAR W/ RDQVDQG/ & ([ SRKUHUASHRAMHD  [L \KHS GP LQMADAYHS JHIMKH, WXQ) %00N DQG WH/ HIEHY 1Q UASHRNR . DORKHUSURHADQG | XMUH
REQDARY/ QG ACHMMY/R WHYRWRZ HIDQGHIFK 6XEMADY R HYHY WSH DG GRAUSWRQ DUIMQI XQEHURULQ FROGHANRD Z LW \KLY$ JUH-P HONRUDQ. RAHU
/ RIQ' RXP HQV L HIFK / HGHUDQG DI LIDM R \KAK / HIGHULQ BAGHPAR 67 08 $ JUH-P HON DQG YDNGQY 6HYLFHYS JUHP HQV HOMG LOR Z W \KFK
3HYRQE WHYRWRZ HURUDQ 6XEMADY LY HOFK LQE-P QUIHG SO XQGHUBHARD  LQUASHAWR \WH REQI DARQY DQG ACELOWNAVR \WWHYRURZ HAR KK
3HYRQKHIXQEHUDQGXQAHMWHRKHY RIQ' ROXP HQV DQG Y \WHUUASHRAYHVXAFRARYDQG LOQWHFDHR D/ HIGHU SHP WG \ADQJ HHVDQGDMIQY

3BHEXUN $ JUHP HOW P HOQV \KDARHMEIQ 3GGIH DQG 6HRXUM $ JUHP HQVIGFOGQ) D) DQG DIWKSSBP HOV\WWHHR  CDAMGD/R \KH GDM
KHMR BRI HHQ\KH/ RDQ3 DM/ DOGWHS GP LQVADAYHS JHIM ROKHEHH VWA WHS GP LQMRDAYHS JHNDG \WWHRKHJG HRXUHG 300V DGR RKMHUSBGEIH
RUVHRXUMY DI UHP QMG LQR DWUWHAMR \MY$ JUHP HR DQ RKHY RDQ3DWY DVUHIXUHGE. WV$ JUHP HOAVRUDQ RAHU/ RDQ' RAXP HQWV RU
D0 RKHUBHYIRQ DAKH\LP HP D EHOP HIGHG UWBIAMG RURKHZ VHP RAILHGIURP WP HVRWP H

36RYHV P HIQV 1Q UH HIHIFH \R WH YRWRZ HJ L \WHIDUYDOHR WHDXHWVR \WH %RURZ HJDV DJRQ) FRIFHD DAD IDUYDDDIRY Z 1@
H FHG W G-EW DG (CEOWY \WERBDAMS FROMIHUARURKHZ VH L WH SUAHADUNVDBLE® YDOH R WH SURSHW R WH %RUIRZ HJDVDJIRQ) FRIFHD
Z LOEH JU-DMI\KDQ \KH CP RQAKDAZ LOEH UNXUHG \R SD. \WH SURECEGI ACEAW R LW GHEW DQG RMHUMCE.OMWY \KER ACDAMG FROMIHIARURKHZ MH DY
\KFK G-EW DQG RKHU (CELOW BHRP H CEVROOM DQG P DMUHG UL \KH YRURZ HJZ LOEH CEGI R SD LW G-EW DQG (CEOMY \KERADMS FROMIHARU
RKHZ MVH Dv\XFK G-EW DG QDELOWAY BHFRP HOEVROWM DQG P DMUHG DQG LY WHYRUIRZ HJZ LO@QRAKDYH XQUHDRIED \P DIOFCSMIOZ W Z KLFK R FRQGE/
\WHEXMQHW1QZ KLIFK IV HI DIHE DAKFK EXMCHNIYQRZ. FROGAMS DG LY SURSRVHG VR EHFRQBAWGE DVMUWH( |1HAYH' DM

36SHAIIHG 675 2 EQIDIRG P HXQV Z W UASHAWR DQ / ROQ 30W D) REQWDNRQ\R SO RUSHIRP XQAUDQ  DIWHP HOVFRQMPARU
WQLRAIRY \WDAFRQUMMAY D 3\Z 05 ZIWQ\WWHPHQQ R 6HAMRD D R \WH&RPPRAW ([ ADQIHS$ PARUDD  LXBV RU BIXDIRY/ SURP XODAMG
\WHIKQEU

S6\IMRY 5 HHYH5DM P HIQ/DIWANRY H SUMHED/DGHAP DO WHQ®P HDRUR Z KIFK LVWHQ® BHJRGHDQGWHGHRP LCDRUR Z KIFK
LV \WHQ®P BHURGHP LOVWHDIJWIDMR WHP [ LP XP UAHYHSHFHQBIH/ LGFOXQQ) DY P DJLQDO\SHADDHP HIHR RAKXSSBP HABOUWAHYHY H SUAMHG
DV D G-AP DORABEDKHS B\ \WH 9RDG \R Z KIFK \KH $ GP LQVRDAYH $ JHIMY \KEMAM RUHKURPUHR. IXQAQ) PXUHQ® UHHIHG WR DV 3 ( XURAXUHRA
/ ICHOMWY [Q5HXDIRY' R WHIRDG 6XFK UAHYH SHIFHQEIH/ \KDDLGFOGH \WRVH [P SRHS SXUXOQAR \KAK 5 HIXDIRY' R \KHYRDG ( XURGRMU
| ROQV\KDEEH GHHP HGWR FROUAM HXURPXUMR. | XQA.Q) DG \R BHVVEMPAAR \KAK BAHYHUATXLUAP HQWVZ LWWRXVEHH IWR- RUFBHEWRUSURIDIRQ H HP SIRQY/
RURI\VHV\KDAP D EHDYDOE® | URP WP HVR WP HVR Q) / HIGHUXQEHMKK 5 HIXDIRY' R \WHYRDGRUDQY. FRP SOUIEG I XDNRY 7 KHE\BMRY 5 HHYH
5 DIM\KDIEH DEWMMG DARP DIFDD RQDQGDVR \WHH | HAMWHEMR DY AKDQIHIQDQ WAHYHSHRHQMIH

36XEREM . QGEWIHY P /DD , QGGEWEHNV R \WHYRIRZ HURUDQ 6XEMADY \WHSD P HUR Z KIFK LV \KER B.CDMS SXUXOQNR
6XERAQDM, QG-BMHN RP® HOMRSD P HVWR \WHREDI DIRQVXQGMWH/ R REXP HOV

SEXERGCDMG , QGBNMIHY ' FRXPHOW P HIYV DR GRRXP HW DI UHP HQWRU LOWKP HQMVGHAQ) D) 6XERGCDAMG , QG-BMIHW RU
HOMIGLOR IQFRQQHARQZ W DD 6XERBECDAMS, QG-EAMIHN

A\KEMANY  PHIQY Z WK BASHRWRDQ 3HIRD WH2 SDBON DAY AOM DY FRSRDIRY @P WG ACEMOY FRP SO SDNGHIKLS DRRADIRY
RURNHJHQMY \WH CFFRXQN R Z KIFK Z RX@ EH FRQIRIEDAG Z W \WRH R WH SDUHQALQ WH SDUHAV FRQRICDMS | LGDGRLDOMBAP HON L \KFK | LQDGRDC
WIAP HQNZ HHSUHEDWHGLQDFFREDIFHZ LWK* $$ 3 DVR \KAK GDM D/Z HOD/DQ RKHUFRISRIDIRY @P WGADE@OV FRP SD). SIVGHIKIS



DARADNRQRURKHJHQIW R Z KIFK VHRXUMIY RURKHURZ GHIKLS LOMMAVUIHBUAFQMY PRAWDD R WHHIXWRIPRHWID R \WHRE@Y YRIY
SRZ HURULQWHFDHR DSIMGHIKIS PRMWDD R WHJIHZH.DCSDWGHIKLS LQMMAVOUH DVR \KFK @M RZ GHSRUKHE

36XEMADY” PHXYVDR EMADY R WHYRUIRZ HJ

3GXEMANY * XODOR) P HIQ/HIFK 0 DAUDDGXEMADY  RKEHIWDRS [1HAKG) RIMIQB6XEMADUHY \KDALY SOV VR WH 6XEMANY * XOUDQN
7KHBXEMGEDY * XODQRYRQWH( 11HAWH' DMOUHIG-QINIHGDAKAK LQBFKH®!  KHHR

36XEMANY * XDDOW P HIQAKDAAHMEO* XOUDQV ADAMGDVR \WH( [THAMH' DM LGFOGQ) D DQGDMWKSSOP HOMWHMR DIGH HXWMGE
HOFK 6XEMADY * XDIQRUSDW WHHR DG IQWHFDHR DQ JXDIQNV B D) RHIQ6XEMANY DY RKHIIXDUDQW DIUHP HOV DY DHU-DRIED UHNXHAMG
B \WH$ G LQVADAYH $ JHIADQG LW FRXQHDZ KLFK Z RXT QRAFDXAH WH RIPXUHIAH R D' HPHG' IIGHYG 3UREBP  1Q HIFK FDH DV [P HG-G UAXDIMG
\KSSBP HOMGRURKHZ MHP RALLHGIURP WP HVWR\WP H

3675 $ JUHP HOV P HIQ/DQ  DIWHP HQAZ W UASHAWR DQ \Z 08 |RZ DG | XWMUH RUGHIYDAYH WDQUCRNRQ RURSWRQ RUMP LOUDIWHP HY/
IQRVQ) RUVIWBG B\ UHHIHIFH\R ROHRUP RIH UDMY PXUHAHY FRP P RAMY HIXW RUGHEWIQWIKP HQIV RUMHRXUMKY RUHFRQRP I | LQDGADORUSUAQ)
|QAFHY RUP DX R HRERP IF 1LQDGADORUSUAQ UMV RUYDOH RUDQ P IGUWDQLRANRY RUDQ. FRP EQDIRQ R \WHH WIQIRIRY SURNGHS WDAR
SKDORP \KRAN RUMP LOUSDQSURYIAQ) [RUSD P HQVRQD RQDAFRXQAR \HYLFH/SUIRYIGHG B FXUHARUIRP HUGUHARY RILFHY HP SR HHY RUFRQKANON
R WHYRURZ HURAKHE XEMGADUHAKDOEHD6Z D5 $ JUHP HQV

3675 2 EMDIRY P HIQY/DQ DG DOREWDIRY/ R \WH %RUIRZ HJRUDD 6XEMANY  Z KHAHJDEVROW RUFRQIMIHIADQG KRZ \RAYHUDQG
Z KHQRHYHUFWDMG DIMQ) HIGHRHGRUDFTXUHG LFOGQ) DIOUHIHZ DY H \WMMRQYDQG P RAILFDNRQAKHIR DG \MEWMMRQ/\WHHRU XQa-U D D) DG
DO6Z 05 $ JUHP HOW SHIP IWHG KHIXQEHUZ L\ D/ HOGHURUDDS 1 LADMR D/ HGHU DQG E DY DQG DOFDIFHIDARYY BX EDAN UHIO \MP LODNR)/RU
DAMIGP HQVR DQ \XK 6Z D5$ JUHP HOMBQIRIRY

36ZIQIAH( [ SRKUH P HXQ/ DADQ WP H \KH DJJ U DM SUCA.SDODP RXQAR  D6Z LQIACH/ ROQV RAMBAQ) DAVKAK WP H 7KH 6Z LQIACH

([ SRKHR Q) / HEGUDNIQ WP H\VKDDEHWH\XP R D IW$ SSTFCEGISHAHQIHR \WH\REDGZ LQIACH ( [ SRKUHDAKAK WP HRKHWDQ Z WK BASHRNR

DQ 6Z QIAH/ ROQVP DEHE \KAK/ HIG-ULQIWFDSCAW D/D6Z LQIAH/ HIGUDQG E \WHDIJ W DMSUGRSDOIP RQMWR DI Z LQIAGH/ RIQ/P DAHE! \KFK
/ HIGUDVD6Z LQIAH/ HIGHURAMEQAQ) DAKFK WP H GWKHIP RXQAR SOMASDIRY/IXQG-GE \WHRKNH HIGHWIQWKAK 6Z LQIACH/ ROQY

36Z LQIQACH/ HIGH) P HXQY/-30 RUDQ&KDHYON 1 $  LQIWFDSAW D/GREHR 67 LQIQGH/ ROQVKHIKGEHU

36Z1Q@H/ RJ P HXQVD/ RDQP DEHSXUXOQAREHANRD

36\ QAFDIRDS JHV P HIQV) L1\K 7 KILGYON LQIWFCECAW Dv\ QAFDMRQDI HQVRUWHFUHEWDAOWN FMGHFHGE. \WVS$ JUHP HQWV

370 W/ PHIQ/DQ DG DIDSURHARUIXMUH ] HV GMEV LP SRV G/ GHBRIRY/ DAHXP HQTHHY FKDJHY/ RUZ MKRTBQIV LGFOAQ)

NS ZIWKRTQ) DAHWP HON [HV RURKHUKOUHY IPSRHG B\ DO * RYHIP HQBD$ XKRIW LGFOAQ) [ LQMMWYDCAURY R\ RU SHIDOWY
DSSTFEGIWHHR

37HP / HG) PHXYY DVR D) CDMR GHMP LQDNRQ HIFK/ HGHUKDYQ) D7HP / RIQ&RP P W HQNRMKDNR®/ 7HP / RDQY
37HP / RDQ$YOOHOY 3HIRG P HXQV WH SHIRGFRPPHHAQ ROWHSPHIGPHOM R (ITHAWH' DM DG HEQ) RQWH7HP / RQ

&RP P \W HQWHP LDARY' DM



37HP /| RID&RPPIWHONV PHXY/ D DV\R DQ / HYGHU WH DIJWIDM FRP P WY HOAR \XFK / HOGHU\R P DNH 7HP / ROV DV \HWRW RQ
6AH®  D/IPHGGE $PHEPHMR  RUQWHP RMBFHYS WGP HOADQGS WP SURQRURKHJGRRXP HABIRQFRQMP SDMGKHIE! H HXMGE
\WFK / HIGU DG E DV\R D8/ HIGHY \KH DIJUIDM FRP P W HQAWR P DNH 7HIP / RIQ/ Z KIEK DIJUHIDM FRP P LW HYWKDIDEH D/R \WH

$PHEPHWLR (IIHAMH' DM $ 1\WJ DGYDEHQ) \WH 7HP / RIQ HIRK BHHHAH \R D/ HQGHYV 7HP / RDQ &RP P WY HQMKDDUH HUVR WD HGHIV
$ SSOCEGISHAHQWHR WH7HP / ROV

37HP / RID&RP P I HOWHP [QDIRY' DM P HIQV\WHHMMHMR RFPXUR D WH7HP / RDQ) XQAQ) ' DM IMEHQ) XQEHWRRG DG DIWHG
\KDVXQDW SUYRA® \MP LCDMG D XQAIZ Q7HP / ROQ&RP P WY HQV\KDDEHUBAEG\WR ] HRDN  SP - &KIFDJRWP H RQWH7HP / RIQ) XQAQ)
'DM E 0 DUK DG F D) HOUMHJADMXSRQZ KIFK WH7HP / RIQ&RP P WY HOVDUHWMIP LODMSLQDFFREIGRHZ W WH\MP VKHIR

37HP / ROD) XQAQ)' DM P HIQ/WHGMRQZ KIFK WH7HP / RDQVIUHIXQEHG \KEVRAR VDY CRIRQ RUZ DLYHULQ CRFREIFHZ W 6HANRD
— RRHREWRNSHIFGIQEHRY DG

37HP / RV P HIQVWHWP GDQVP DEHE \WH7HP / HGHY\WR\WWHYRWRZ HUSOMOQAMREHANRD ~— E

37RED&UEW [ SR P HIQ/WH\XP R WH 7RED5 HRVQ) &AW [ SRKXUH DQG WH DJJ DM SUCASDOLP RQAR DD7HP / R/
RAMBQEQ) DAKFK WP H

37RB0E HYRVIQ) &AW [ SRKUH P HIQ/\WHKP R \WH RAMBEQ) SUCASDODP RQAR DY HIGHWMT5 HYROLQ) / ROQV WHLY/ & ( [ SRKH
DQG\WHUBZ LQIQCH ( [ SRUKUH DAKFAK WP H SIRNGHS WDAVFDXH D R WHGH LQUWRQR 6Z LQIACH ( [ SRKUH\KDIDRQD EH CESTFTEG R WH H WO HIGHY

\KDTKDYHI XQEHGWHUUASHRIYH SOMASDIRQY LOWHRXMEQAQ) 6Z LQIAH/ RIQ/

37WDQLANRY/ P HIQ/\WH H HPAURY GHIYHY DQG SHIRPOFHE \WH/ RIQ 30MEVR \KV'$ JUHP HOADQG \WH RKHU/ RO RXP HQIN \KH
ERURZ 1Q) R / ROQ/DQGRMHUFBHEW] \WMMRQ/ \WHXHR \WHSURFH-O/WHIR DOGWHIWKOGFHR / HMYR & UHEVKHIXQEH)

I\H ZKHXWGIQUHHHFH\R D) / ROQRUYRIRZ LY WHHY\R Z KHAHUWH DM R QMR XK / RDQ RURQWH/ ROV ARP SUMQ)
WK YRIRZ LQ) LVGHMP IGHGE. UHHIHIFHWR WHS GWWAG/ ,%2 5 DMRARHS GMODMYDHS DM

38&&" PHXVWHS QIRP &RP P HIADO&RAHDVIQHIHAWURP WP HVR WP HIQWHE\BMR 1 HZ <RINRUDQ RKHUMBMWH@Y VR Z KIRK DH
UHDXAUHG R BHDSSTHG LQ FRCHANRQ Z WKHIWAXHR SHIHRNRQR VHRXUW LOMIAV

38 QIIXEDMG 2 EMDIRYY P HIQY DATQ WP H DQ 6HRXUHG 2 EWDARYY RUSRMRQ\WHBR  WDADUH FRQIMI HQAIQ QDMUH RUXQITXLADAMS DY
WK WP H LFOQQ) D) 6HXUHG 2 ERJDARQWDAY L DQ REQIDNRQWR UHP EXWH DEDQN | RUGILY LQIV QRA HAP DEHXQE-UD GIWUR FUAWMAKHG R LW LU
D) RAHJREDIDIRY (FOGQ) D JXOUIQM \WDALY FROMYHOALQ (DM DAKKAK WP H RU LIL DQ REQIDNRY \R SURYIGH FRTDMIOWR \HRXUH DD R \KH
IRHRQ) WSH/R REQIDARY/

38 QUMNEWG &DK P HIQV \WH DJJUH DM XQUAKMRRMS FDK DQG 3HIP WG , QYW HOV R \WH %RURZ HJDQG \WWH 6)XEMA0Y * XOUIQRY BXY
H FOQQ) D) FDK SBEIHG R WILG SO LQUASHRWR Z KIFK \WHS GP LQVADYHS JHYNKDIKDYHD | LIMBURIMY \XEMANRBD \R 3HIP WG ( GFXP BLDGRHY

LQIDYRUR G-BRIVRY EDONVDQGWRWHS GP LQMRDAYHS JHOAV/ LHQFBDMG SXUXDQARDY / RID' RAXP HQVSHIHRMGVHRXUMY QMBI

3. HIKWMGS YHRIH/ UHWRO DM P HXY ZKHQOESHHG\WR DY , QG-EWEHVDAIQ ADM \WHQE® BHUR \ HIWRARIGHGE GYIAQ) D \WH
\WHQ RAMBELQ) DI UHI DM SUGASDOTP RXQAR \KAK , QB-EMEHWIQR E WHWKP R \KH\RMIOR \WHSIRGAVRBBIGHGE P XABOLQ) L WHIP RXQAR HIFK
WHOUP DQQI LOANE HW




QNG 1XQG VHUDOP DMUW RURKHJUHTXLAG SD P HAR SUCASDO LGFOAQ) SO P HQADMLGDOP DMWY 1Q ASHAMMHIR B\ Ll WH Q@ BHUR \ HO
FDBX DM \R \WHGHUANRH\E HDW Z KLFK Z LHDSVHEHE HHQVKFK GOMWHP INQJ R \KFK SD P HQV

3: \WGIv DO ITHON P HXQ/ICHON WDO XA SR HI3@QD/DWXOWR DRRP SPIMRUSDMDOY. WKGIY DO URP MK 0 XAWP SR HU3MR
DY\ WP VOHGEH LCHGLQ30W R 6XBN@H( R 7M81,9 R (5,6%

3 UMM RZ QDOG&RMMRQ3RZHY PHIY Z W UASHRARDQ (($ 5 HROMRQS XKRIMY \WHZ UMW GRZ QDG FRMHMRQSRZ HYR KK
(($ 5HROMRS XKRIW | URP \IP HVRWP HXQEHAWHYDI0, Q/ HIMIMRQ! RAWHCESTFLEGI( ($ 0 HP BHUGRXQN  Z KLFK Z UMM GRZ QDQG FROMMRQSRZ HY
DHGHRIEHGLQWH( 8 900, Q/ HIMDNRQE FKHX®

6(&7,21 &OMIIFDIROR / RO/ DIGYRIRZIQIV ) RUSKERH/R \WMV$ JUHP HQV/ RDQVP D' BHFOWI LHG DG HHWG\R B &DW
HJ D35HRMQ /R RUR 7\SH HJ D3( XURRRMU/ RO RUB &OWDG7\SH H] D3( XRRMUSHROQ) / RIY  %RURZLQIVDOR P EH
FOWI LHG DG HHWG\R B\ &@W H] D35HRNQ) YRIRZIQ RUB 7\SH H] D3 ( XRRMUIRIKZ QS RUB &OWDG7\SH_HI D3 ( XURRMU
5 HYROLQ) YRUIRZ 1Y’

6(&7,21 7HPV* HHD®D 7KHCHIQUWRY/R WP VKHHQ \KDIOSS® HNXOD R WH MQIXDUDQGE SOWDIRP VR \WH\MP V CHIGHS
: KHHHUWH FRQM WP D UATXLUH DY SURIRXQ \KDELGFOGH WH FRUMSRYAQ) P DIAXAH 1HP LQGH DG GHAMUIRP V 7KHZ RB/ELGFOCH 2 LGFOGY DQG
FOAQ) \KDDEHGHP H3WREHIRTRZ HGE \WHSKUDH? Z WRXMIP \BNRG 7 KHZ RUG3 Z LG \KDEEH FROIKHG \R KDYHWH\LP HP HDQQ) DQGH | HAD/WH
ZRG\KID 7KHZRG*@QY " \KDDEH FROMKHG D/ UHHIQ) \R DOWIMAM/ XOV BIXDIRY/ FRGY DG RMHUJ @YV IGFOAQ) RIADDXIQV DG
IQMSHBIRYY WHIHXQGU KDMQ) WH IRFHR @7 RUZ W Z KIFK D HAMS 3HYRQ/ KRR DUO FRPSO  DQG DOMGIP HQV REHY DG GFUHHY R DO
* RYHIP HQBCS XWRIMKY 8 QBW\KHFRQM WHIXUA/RKHZ VH D DQ GH LQURQR RUUH HHFHWRDQ DI UHP HMOQIKP HIARURKHUGRAXP HYKHHOQ\KDT
EH FRQAWKHG D/ UH HUIQI VR KK D) UHHP HQWVLOXUKP HOARURKHU GREXP HQADY | URP WP H\R WP H P HIGHG UMBIAG \XSSBP HOMG RURKHZ VH P RALLHG
\EMPAR DO UAKIRNRQYRQ\KAK TP HYEP HQV UHBAP HQIV \XSSBP HVRUP RALFDMRQAHVRWKHHOQ E DQ GHIQURQR RUBHHHFHWR DD WEMM
XGB! RU U XDWNRQ \KDEH ARQWKHS Dv UH UK \WHHR DV [URP WP H VR WP H [P HYGHG \KSSBP HMG RURKHZ VH P RALLHG IFOAQ) B \KFFHMRQ R
FRP SOUTEG! \WFFHARU@ZY  F DQ UHHHEFH KHHOQ \R DY 3HYRQ \KDIDEH FRQAKHG \R LGFOIGH \IKFK 3HIRQIV \KFAHARY DG DAIQY \XEMAMR DQ
UMMRNRD/ RQ DALI QP HIWHWRWK KHHQ DQG LQWHFDHR DQ * RYHCP HABCS XWRIMW D RKHJ* RYHGP HIBDS XWWRIMY \KDAKDKDH \KFAHHE-G R
D) RUDDIXAMRQ/WHIR G WHZ RB/EKHHG KHFR® DQGEKHIKQEH) DQGZRGB/R P LOULP SRWKDTEH FROIMKHE R UH HAR\KLYS JUHP HONQLW
HQIMBIV DQG RAR DY SOMEXOUSIRYMRQKHIR  H DIUH HHIAHVKHHQRS WFGY 6HAIRQY ( [ KLEWDQG 6 FKHEXGV \KDXEH FROWKHG VR UH HOVRS WFBY
DG 6HANRY/R  DOG ( [ KIEW DQG 6FKHXGV\R \MLY'$ JUHP HOADQG | \WH Z RUBY/3 DWHIV DG 3 SURSHW  \KDIDEH FRQUAKHG R KDYH WH \CP HP HDQQ) DG
HIHADQG\R U HARDQ DG DEDNQ LEB DQG LM LEGI DAHVDQG SURSHWY LFOAQ) FDK VHRXUMKY CFRXQIVDQG FROMPAII KW

6(&7,21 $HRXQNY) 7THPV * $$3

D ( [ A-BADVRKHZ VHH SO SIRMGHGKHHOQ DIWMP VR DO CFFRXQIY RUILCDGADODMMH\KDOEH FROXMKHG LQDAFREDFHZ W $$ 3
DVIQHIHANURP WP H\R WP H SURYIGHS WDWLL \KH YRURZ HIGRINLHY WHS GP LQVADAYHS JHMKDAKH YARURZ HIUATXHW DQ TP HIGP HQWR D) SIRYIMRQ
KHIR VR HIP LODMWWHH I HAWR D FKDQIH R D\MMWHGDMKHIR 1Q* $$ 3 RULQWH DSSTFDMRQWHIR RQWHRSHIDIRQR \KAK SURYIMRQ RULL \KH
$ P LQUDAYHS JHINRIVLEV\KHIRURZ HAKDAKHS HIXUWHG/ HIGAY UINXHWIR TP HP HOAR DY SIRYMRQKHIR |RUKAK SXERH  UIDGBWR Z KHKH
DO XK RIFHLYILYHD EH RUHRUD \WUNKAK FKDQIHLQ* $ $ 3 RUQ\WHDSSIFDMRQWHIR - \WHQ\KAK SURMMRQ\KDTEHIQM SHAMGRQWHEDUVR * $$ 3 DVIQ
HI HAADQG DSSOHG LP P HADMY EH RUH \VKAK FKDQIH WKDIDKDYH BHARP H H | HAMYH XQADVKAK QRIFH \KDIDKDYH BHHD Z WWGLY. Q RUNKRK SURYIMRQ [P HGHG L1Q
CFFREDGFHKHZ W 1 REZLWKERAQ) D) RAHUSUIRYIMRQ FRQEIGHG KHHMQ DIDWP VR DR DFFRXQIY) RUI LCDGADODMUH XVHG KHIHO KDOEH FROMKHS OQG
DOFRP SXBRQV/R TP RXQNVDQG UDIRYUH HIHG\R KHIHQKDTEHP DEH L Z MWRAWIYLQ) HIHAAR DD HPRNRQXQEHS FFRXQINY 6\BIEDB/&RAI LFDIRY

SUARA® UH HIHG\R DV 6\BIAP HAR ) LODGADCS FARXQINY 6\BEBY/ RUDQ RAHS FFRXQIY) 6\BEDLB/ &RAI IFDIRQ RU) LQDGADCH FRRXQIY)
SVIQELGKDYLQ) DMP LOUHXORIH I HAMR YOOHDQ , QEHEWEHWRURKH



HOWWR \WHYRIRZ HJRJDQ 6XEMANYN DA IOUYDOH DVGHIGHS WHHOQDG I Z WWRAWIMGQ HIHAWR D) WHDR HVR |, QG-BMIHN 1Q IRSHWR
FRQMMED! G-EQUKP HQV XQEHJ$ AFRXQIGY 6\BEDLGY &RAILFDIRQ RUDD RAHJ$S FFRXQIY) 6\BEDB/ &RAILFDINRY RU) LODGADOS FARXQINY
6VIQEG KDYLQ) DMP LOUUAKXOWRUH | HAMR YDOHDQ \KAK , QEHEAWECHN/LQ D UHBAHGE RUBL XUFDAMG P DQGHUDY GARUEHG \WHIHQ DQG\KAK , QA-BMEHN\KDT
DADIDAP HY/EH YDOHE DAKHI XAEXBAG SUGR.SOCEP RXQAKHIR

E 1 RELEAQ) DQ \WMQ) \R\WWHFREY FRQEGHGIQSOUIWSK D CERYHRUKHGH LQURQR! 3 &DSMID HDH2 EDIDIRYY  LOWHHHIR

DQLOAFRXQIY FKDQIHUNXUQY RSHIDIY GDH/VR BHFDBAMIT HG RQD \WRHBGDH/WDAZ RXT FROMPAM & DSMID HDH2 EQIDIRQVDVR \WHS P HIGP HOAL R
(HHAMH'  DIM\KDEEH FRMGH G & DB HDVH 2 EQ) DARQY DG DIFDBXMIRQY DG GHIYHIEGY XQEHWLYS JUHP HMWRUDD RKHU/ RDD' RAXP HQAKDT
EHP DEHLQCAFREDEFHWHIZ W SURYIGHE WDADD! LDGADOWBMP HONV GHIYHIG\R WHS GP LQVADIYHS JHNQ DFFREDEFHZ W \KH\MP VR \MLV$ JUHP HY

D\WUWHEOMR MK CFFRXQINY) . FKDQI H \VKDDFRQEEQ D VAKHSX® WKRZ LQJ - WH DAY HQWV GHHWDY R UHFRGAGH N \XRK | LQDGADOIAMP HOVZ W * $$ 3 D/1Q
HIHWP P HADMYD SURMR XK CHFRXQIY ADQIH

6(&7,21 BVIMVR 2 EQIDIRDY , Q\KH HYHQAWKDAKHYRURZ HURUDD RKHJ/ ROQ30WV \KDTDAIQ. WP HIWKH RUKDYH RAMBAQ) DQ
RXHUBXERBCDAS , QG-EMEHN \WHYRWRZ HIVKDEMINA RUFDAH VKA RIHU/ RDQ 300V VR \BNH DEVKAK CRMRQY Dy \KDIEH GHAHRDY \R FDAH \WKH 6HRXUHG
2 EQI DARQ/\R FROAMMMVHIRULQGHRMIHN KRZ HYHUGHIRP LCODMG IQUASHANR \WFK 6XER B.CDMS, QG-BMIHN/ DG \R HIEGIWHS GP LQVADIYHS JHIADQG
\KH/ HGHY\R KDYHDQGH HAVHDQ. S P HOAEGANDIH RURKHJUHP HAHY DYDMDEGI RUSRAQIDD DYDOEGI\R KREHYR VHIRULQGHBMIHN XQEHNHWP V
R \KFK 6XER ACDMS, QG-BMIHN ©  LWKRWP W) \WHI RIIRQ) WHGEHRXUHG2 EQIDMRQ/DUHKHIE. G QDAMG DV VHIRULQE-BMIHN DOGD/2 GALIDMS
\HIRUIGGEWEHW DQGZ RB/R P LOULP SRYXQEHUDGLQUAGHAR DO LQEHMMHRURKHID) UHP HARULQIIKP HIKQEHUZ KUK \IXFK RKHUB XER BCDAG
, QO-EMEHN/ LY RANBQECQ) . DG DUH | XUKHUILYHD DEVKAK RKHJGHLI QDIRQY DY/ \KDIDEH UHMXUHG XQEHUWHWMP VR D) \KFK 6XERAQDMS , GG-EWEHW1Q
REG-HUWDAKH/ HGHY P D KDYHDQG H HAVH Q. SD P HQAEGANDIH RURKHU WP H3H DDMDEGI RUSRAMQIDD DYDDE® \R KREHY R \HIRULQE-EWEHW

XQEHMHWP VR XK 6 XER @ (DMS, QG-BM3IHW
$57,&/ ( ,,

7KH&WHIW

6(&7,21 &FP P\ HONV 6XEMPANR WH \MIP \/ DG FRGMRYY VMATRW KHIHQ D HIFK 5 HYROMQ) / HGHU \HYHIDED DG RAQD
DIUH/WR P DNH5 HYRYLQ) / ROQV\R WHYRWRZ HULQ' RTWY/IURP WP HVR WP HGXUKQ) WH5 HYROLQ) $ YODELOW 3HURG LQ D DI UH DM SUGA.SOOCP RXQAKDY
Z LORANAKXINGQ L \KFK / HIGHIV5 HYRYIQ) &UHAW [ SRKUHH FHHAQ) \WAK / HIBHIV5 HYRMQ) &RP P MY HOARU LL \WH\XP R \KH\RIOE HYRYLQ) &UH3Y
([ SRKBVH FHEQ WHDIIJWIDMS5 HYRYIQ &RP P W HQVDQG E HIFK 7HP / HIGHUZ W D7HP / ROQ&RP P LW HQMVHYHID DG RAWQE DIUH/WR
PONHD7HP / RIQWWHYRIRZ HIIQ' RDWRQDQ MQGIAM DGIQDMQGIGLY. GAUQ \WH7HP / RDQ$ YOMEMN 3HIRG LQDQ P RQNHNXDOR KK
| HGHIV7HP / RIQ&RP P WY HQAB\ P INGQJ LP P HADMY DYDXDE®! | XQO/ DYDLOEG R \WHS GP LQMADIYHS JHOA GALI QDME CFFRXQVGRAIDMWDQ \WH WP H
\GHAILHGE. WHS GP LQVADIYHS JHOA: DMQWHI RUIRQ) TP LW DG \KEVRAR \WH\MUP \/ DG FROGMRQV VHWVRW KHMOQ WHYRWRZ HUP D ERWRZ. SUHED
DQGUHERIRZ 5HYRYIQ) / ROV $ P RQVUBIGRUSUHSOGIQUASHWR 7HP / RDQVP D QRAEHUHERIRZ H3

6(&7,21 / ROQV DG YRIRZIQJV D ( ORK / R RAHUWDQ D 6Z LQIACH/ ROQ \KDEH P DGH DV SOVWR D %RURZ 1) FRQIMIY R
/ ROQVR WH\OP H &@W DG 7\ SHP DH B \WH DESTFCEGH / HGHY UDBED 1Q DFFREDGRH Z W \WHUUASHRMYH &RP P LW HQV R \KH CSSTFCE®! &M 7 KH
IDOWHR DQ / HIGUWR PONH OQ / ROQ UTXWHG \R EH POCH B MWAKDEDQRMMHIHYH D) RKHU/ HIBUR  IW REQIDIRQY KHIXQGHU SUIRVIGHS \WDMKH
&RP P W HQVR \KH/ HQGHY DUH VHYH.DODQG QR /. HIGHUNKDIDEH UASRQUEDH | RUDQ. RKHU/ HIGHIV I DOWH\R P DNH/ RDQVDV UG $Q 6Z LQIACH/ R
\KDEHP DCHLQOAFREIFHZ W WHSURAHOUAAHNVRW IQBHARD  7KH7HP / ROQAKDOEHUWEOGDAHNRW IQ6HANRD

E 6XBVWRWRGHANRD) HIFK 5 Y RMQ YRUIRZ 1Q) DG7HP / RDQYRUIRZ 1Q) \KDUEHARP SUIMHG



HQMMD R $ %6 / RDQVRU( XURGRIDL/ ROQ/DV\RHYRURZ HUP D BNXHINQ DFFREDGRHKHZ LW ( DFK 6Z LQIAGH/ ROQ\KDTEHDO$ %6 / ROQ ( DRK/ HIGHUDY
WRSIRQP D PINHIQ / ROIQE FADMQ) D) GRP HAF RUIRIMIQEUDGRK RUS 1LADMR \XAK / HIGHWR P DNH\KAK / RDQ DQGLQWHFDAHR DS [1LIDM \KH
SRMRY/RGHAMRY DG \KDOOSS® W\KAK$ [ LADMVR\KH\EP HH \WOAD/AR\KAK / HIGU SIRMGGWDAI) H HIMVHR \KFK ROMRQ
\KDDCRAZH HAAMWHREQI DNRQR \WHYRWRZ HARUSD \WAK/ ROQLQDAFREDGAHZ LM WHWLP VR \KVS JUHP HOV

F $WAHARP P HRHP AR HIFK , QMIAMBHIRG IRUDQ ( XURGRIDUS HYRQ) YRURZ 1Q) \KFK YRUIRZ 1Q) \KDDEH1Q DQ DI I DMLP RXQ/
\KDN DQ LQAD UDOP XOMSBI R D06 QRABIW KD $ VWKH WP H\KDVHIFK $ 96 5 HYRMQ) %RIRZ LQ) LVP DEH \KAK YRURZ Q) \KDDEH QDY
DJJU-IDM P RXQAKDALY DQ LQM)UDOP XOME®BI R DQG QRAGWY WD SIRVIGHG WDAIRS$ %6 5 HYRVQ) YRURZ LY PO EHIQ DY DIJWIDM
P RXQMKDALY HIXOOWR \WH HQMH XQAHG EDDQFH R \WH DIJUHIDM 5 HYRVQ) &RP P WY HQV RUWDALY UBITXUHG \R | LCDGRH \WH UHP EXOHP HAR DD/ &
" VEXHP HQADY FROAP SDAG B\ 6HAMNRD  H  ( OFK 6Z LQIAGH / ROQ \KDIDEH LQ DY CP RXQAKDALY DQ LOMUIDP XAS0 R DQG QRAGIW DD
YRUIRZ LQIVR P RIHWDQRH7\ SHOQG&MWP D EHRAMBRAQ) DAKH\IP HWP H SURYIGHS \WDAKHH\KDDQRADADY. WP HEHP RUHWDQD\RICR

HIKW  ( XURGRIUW/RIRZ LQIVRAMBEQ)

G 1 RFMMEEQ) ) RMHUSIRYIMROR \KLV$ JUHP HMKHYARWRZ HMKDRAEH HUW@B{GE R UHDAXARUMR HBRAR FRQYHWRUFRRQIMXH DQ
YRUWRZ LY LI \WH, QMIANB HIRG UHNXHIMG Z LW URSHRAKH R Z RAGHIGD \WAKHO DMWY DM

6(&7,21 5 HIXHW [ RUYRIRZ LQIV 7R UBAIXHAD YRURZ 1Q) \KH %RURZ HVKDDQRI WHS$ GP LOVADAYHS JHOAR \XAK BNXHIAR

WBBKRH D IQWHADHR D ( XURRRMUYRIRZ IQ) QRAMMI\KDD DP &KFJRWPH WWHH  9%MQW' DVEHRH\WH@MR \WH SIRSRHG

YRIRZ IQ) RU E LQWHFDHR DR$ %6 YRIRZ Q) QRADMIWKID DP &KIFJRWP H RQWH@MR WHSIRSRHGYRIRZ L) SIRNGG WD) KK

QRIHR DD$ %6 5HRMQ Y%RIRZ 1Q) R | LDEAHWHUHP EXUHP HOAR DD/ & ' INEXWHP HQADYFRQAP SDAGE, 6HANRD — H P D EHILYHO GRADAWDY

DP &KIFJRWPH RQWH@MR WH SIRSRHS %RUIRZ IQ) (DK \KFK WBSKRQE %RURZ 1Q) 5 HIXHIWKDDEH LUHYRFTE®! DG \KDDEH FRQLP H3

SIRP SW B KDQGGHIYHY ROWBARS. \R\KHS$ GP LQVADAYHS JHAR DZ UMM YRIRZ 1Q) 5 HIXHINLIGHG B\ \WHYRWRZ HJ ( DRK \KAK \MBBKRQF DG Z UMD
YRIRZ 1Q) 5 HXHXNYKDISHAL WHIRTRZ 1Q) LG RP DIRQIQFRP SIDGFHZ 1\ 6HANRD

L WHDJJI U DMSUGASDOIP RQNR WHUHDXHXAMG YR URZ 1)
L \WHEMR KK YRIRZ Q) Z KIFK \KDOEHDYSMGHN' D

UL Z KHAHKAK 9RIRZ 1Q) VR EHDQS %6 %RURZ 1Q) RUD( XURGRIUY/RIRZ 1Y
Y  Z KHKHXK %RURZ 1QJ 1VD5 HYRYIQ) %RURZ L) RUD7HP / ROQURIRZ QY

Y LQWHFDHR D( XURERMUW/RIRZ IQ) \WHLQWWIO QMIKBHIRG\R BHOSSIFCEGIWHMR Z KIFK \KDMEHDSHIRGFRQAP SDAGE. \KWH
GHIQUROR WHWP 3, QMINVBHIRG DG

YL \WHOFDWRQDIG QP BHUR WHYRWRZ HV CAFRXQAR Z KLFK | XQBV DHWW EHGVEXWHS Z KIFK \KDOFRP SO Z W WWHUHDAUHP HOVR
SHWR)

/| QR HBAMRQ DV VR WH 7\ SHR YRURZ LQJ LV \SHALLHG \WHD \WH UTXHAG YRUIRZ 1) \KDIDEH DR$ %6 YRURZLQ) 1 QR , QMIAMBHIRG LV \GHULHG Z W
UASHRAAR DQ UHTXHAAG ( XURGRTDUYRURZ 1Q) \WHD WH YRURZ HJMKDEDEH GHHP HG \R KDYH VHBRAG R , QMMMBHIRG R \VHYHD D VI GUDIRY 3URP S®
|RGRZ Q) WHFHSWR DYRURZ LQ) 5 HIXHWNQ DFFREGFHZ W KLY 6 HAIRQ \KHS GP LQMADAYHS JHQAKDIDGVHHIFK / HIG-UR \KHGHEIY \WHIR DGR \WH
P RXQMR \XFK/ HIGHV/ ROQVREHP DEHDVSOWR WHUDXHXAMG YR URZ L)

6(&7,21 L QMMRDD 2 P W5




6(&7,21 B6ZIQIAH/ RV D 6XEMANR \WH WP \V DQG FROGWRQ/ HWRWK KHIHOQ WH 67 LQIQGH/ HIGUDIWHY\R P DNH6Z LQIAH
/ ROQVIQ' RTWY/\R\KHYRURZ HJIURP WP H\R WP HOAUQ) \WH5 HYROLQ) $ YODEOW 3HIRG LQ DR D)W DM SUGASDOIP RQADADD WP HRAMBEQ) WD/
ZIORAAXING L \WWH DIJU-IDM SUCRSDOIP RQAR RAMBAQ 6Z LQIACH / RO/ H AHAQ) IL \WH\XP R WH 7RED5 HRVQ) &UH3Y
([ SRKHH AHAQ) \WHDIJWBIDMS HYROLQ) &RP P L\ HQV SIRMGHGWDAKH6Z LQIQCH/ HIGHMKDGRAEH UHTXULHG\R P DNHD 6.Z LQIGH/ ROQWR UH LQDGFH
DORAMBQEQ 6Z LQIACH/ RIQRU L \WFK 6Z LQIQGH/ HIBHIV7RE0E HYRYLQ) & UHAW( [ SRKUHH AHHEQ) W5 HYRMQ) &RP P W HV  LMQWHIRMIRQY
P LWDQG \KEMPAR WHWMP \/DQG FROAURQNHVR W KHIHQ WHYRUWRZ HUP D ERIRZ SWSD DQGUHERIRZ 6Z LQIACH/ ROQY

E 7R UBDXHMD 6Z IQIAH/ RIQ WHYRURZ HAKDDRN WHS GP LOVADIYHS JHOAR \KFK UHDHME. WBBKRGH FRQLP HGE\ \MBARS,
RADMIWID DP &KIFJRWP H RQWH@ R DSIRSRHG6Z LQIAH/ RDQ ( DRK VKFK QRIAH \KDIEH LUHYRAE®! DQG VKDDVSHAL WH UHNXHAMG CDM
Z KK \KDDEHD%MGHW' D DQG 0P RXQAR WH UNXHAMG 6Z LQIACH/ RIQ 7 KHS GP LQVDAYHS JHZ LOSURP S DEMHWH6Z LQIACH/ HIGHUR DQ
KK RIFHUHFHYHG | R \WHYRWRZ HU 7 KH6Z LQIACH/ HIGHUNKDTP DNHHIFK 6Z LQI@CH/ ROQ DYDDEGI\R \WHYRURZ HUB P HIQVR DRUHAVWR DQCFFRXQ!
GMIDAME, WHYRIRZ HJ RJLQWHFDHR D6Z LQIAH/ ROQP DCHWR | LQDGRH\WHUAP EXHP HOWR DO/ & ' VEXUHP HQADVSIRVIGGIQBHAURD — H B
UP MBFHWRWH, WKQ) YON B SP &KIFJRWP H RQWHUHNXHWAG QMR \KFK 6Z LQIACH/ R

F 7KH6ZIQ@H/ HIGUPD B Z UMW CRIFH JLYHD\R \KHS$ GP LQVDYHS JHMRADMMDY ~ DP  &KIFJRWP H RQDQ Y%0MCHN
" D UADUH\KH5 HYRVLGQ) / HIGHY R DFTXLH SDMASDIRQY RQVKAK %9MCHY' D 1Q DIRUD SRR R \WH6Z LQIAH/ RO/ RAMBEQ) 6XFK GRIFAH \KDX
\GHAI\ \WHDJJWIDMIP RQIR 6Z LQIACH! ROQVIQZ KIFK 5 HYROMQ) / HIGHYZ L@SDMASDM 3URP S XSRQUAFHSR \KFK CRIFH \WHS GP LQ\RDAYHS JHY
Z LOILYHQRIFHWHIR R HIFK 5 HYRVIQ) / HOGHU\SHAL\ LQJ LOVKAK QRIFH\KAK 5 HYRVIQ) / HYGHVS$ SSTFCEGI3HAHMHR \KAK 6Z LQIAGH/ RIQRY R/
( OFK 5 HYRVMQ) / HIG-UKHIE, CEVROWMD DG XQFRQAWRDD DI XSRQ UHFHSWR QRIFH DV SURVGHE CERYH \R SD \R \KH$ GP LQARDAYHS JHIM RUWH
CFFRQIR WH6Z LQIOCH/ HIGHU \KFK 5 YROLQ) / HOGHV$ SSTFCEG SHHQIHR \KAK 6Z LQIAQH/ ROQRU/ RIQY ( TFK 5 YRV / HIGUDANGRZ BGIHY
DG DI UHH\KDNAW REQ) DNRQ\R CFTXUUH SDMASDIRQVLQ6.Z LQIAGH/ RO/ SXWXKCQAR WY SDUDJ UDSK LY CEVROMY DG XGRROAWRDCD0G \KDERAEH D HAMG B

DQ AP WUFH Z KDARHYHU LGFOXAQ) \WH RAPXUHIAH DQG FRQMQMOGAHR D' H DXO\RUUHBAENR RUWP LDIRQ R \WH &RP P 1\ HQV' DG WDAHIFK \KFK
SD P HYNKDOEHP DEHZ MRAIQ R IVHACEDAP HQVZ MKRTEQ) RUHBXANRQZ KDRRAYHU ( DFK 5 'YRMQ) / HIGHMKDTFRP SO Z [\ IWREQI DARQXQCHAMLY
SOIWSK B\ Z WHWDQMHUR P P HADAMD DYDLOE®! [ XQ0/ LQWKH VP HP DQGHUDY SRIG-GIQ6HANRD 7 IW UASHRAWR/ RIQ/P DGHE \IKFK 5 HYROLQ)
/ HIGU DQGBHARD  \KDIOSSD _P XA/ P X\BEY R \WH SD P HAREQ DARQ/R \WH 5 HYRVMQ) / HIGHY  DQG \WHS GP LQVDAYHS JHIMKDDSURP S®
D R \WH 6Z IQIAH / HGHU\WH TP RQNV \R UFHYHG B IWIURP \WH 5 HYRVMQ) / HIGHY 7KH $ GP LQVADIYH $ JHOAMKDEDGRW \WH %RURZ HUR Q)

SDUWASDIRY/ QD) 6Z LQIACH/ ROQ FTXLUHG SXWAXOQAIR \KLY SDUIWISK. DQG \WHIHIWUSD, P HQIVLQ UASHAWR KK 6Z LQIQCH/ ROQ \KDEDEH P 0OGH \R \WH
$ P LQWDAYHS JHADQG RAR \WH 6Z LQIICH/ HIGUS$ Q TP RQNVUFHYHG B WH6Z LQIAGH/ HIG-UIURP \WH %RURZ HJ RURKHUSDW RQEHKDD R \WH
YRURZ HJU LQUASHAR D6Z LQIACH/ ROIQD\WMJUHFHSWR \WH6Z LQIGH/ HIBHUR \WHSUIRFHHB/R D\DBIR  SDMASDNR)/KHHQ\KDTEHSURP S® WP IWHG\R
\WH$ GP LQUDAYHS JHQVDQ \XFK [P RXQVUHFHYHG B WHS GP LQUANDIYHS JHQMKDDEH SURP S UHP IMKG B\ \KHS GP LQVADAYHS JHQAR WH5 HYROMQ)
| HOGHY WWDMKDIKDYH P DEH \WHUSD: P HQWV SXUXOQAR \KLY SCUDUDSK DQG \R \WH 6 Z [QIACH/ HYGHU DV \AWHULQMMWP D C5SHIU SURMGHG WDADQ \KFK
SO P HYXR UHP LG \KDEH U-EDG VR \WH 6 Z LQIGH/ HIBHURMVR \KHS GP LQVADAYHS JHOADY CESTFLE® L DQG R WHH WAKRK SD P HQNY UHTXLUHG \R EH
UHXQE-GWR \WWHYRURZ HJIRUDQ. BDIRY 7 KHSXUKDHR SDMASDINRYIQD6Z LQIAGH/ RDQ SXYXOQMNR \KLY SO IDSK \KDDQRAHIHYHWHYRUIRZ HUR 0Q

GH DXONQWHSD P HOWHIR

6(&7,21 / YR &UHAW D * HHID 6 XEMANR \WHWIP \/ DG FROGMRQVHNVR W KHIHOQ \WHYRURZ HUP D UHTXHWARH MXOFHR
/ YR &UEWEHFRP LODMGLQ' RILYI RUWRZ QIFFRXQMOQDIRP WDREIED CFRHBREG!\R WHS GP LQVANDIYHS JHADQG \WH, WXQ) %ON DADQ. WP H
DGIURP WP HVR WP HGAUQ) WHS HYROLQ) $ YOLOEOWV 3HIRG , QWHHYHOAR DO LFRQIMMA EHE HOWHWLP VDG FRIGMRYVR WV$ JUHP HONDQG \WH
\MP VDG FRAMRY/R ) IRP R GWUR FUHAWDSSIFDARQ RURKHUDI UHP HOMKEP WG B\ WH YRIRZ HWR RUHQMIGLIQR B\ \KHYRURZ HUZ W \KH
,WKQ) 9DON UMY \RDQ / HAKWUR & UBHEVWKHWIP VDG ARQGURY/R \KLY$ JUHP HOAVKDTFRQARO 1 RE AKBDAQ) DQ \MQ) KHHOWR\WHFREY L \KH
, WKQ) YN



\KDIOKDYH QR REQ) DINRQ KHIKQEHMR LMKH DQG\KDDGRAMAKH [0 / HWUR & UHEVWKHSURAHHBY/R Z KIFK Z RX@ EHP DCHDM@MEGIR DY 3HIRY [ \RIXQG
D) CRAMW RUBMGHWVR RUZIW D) 60AMNRHG 3HIRQRU \  1Q D) P DQQHUWDAZ RX@ BAXOMQ D YIRDIRQ R 0 60CAMRY/E\ DO SDWV \R \KLY
$ JUHP HOVDGG IL \WH, WXLQ) %O0N \KDIKDYH CR REQI DARQ KHIKQEHWR MKXH DD / HWUR & UHEWKH SURRHHB/R Z KIFK Z RX@S EH P DGH DYDDEG\R D)
SHIRQIQDQ FRXQN RUMUMRY WDADAKHW HR \MAK IXQAQ) LVXEMANR [Q 600RIRYY

E 1 RHR , WXORH $ P HIGP HOWS HOHZ DD ( [ \WOMRQ &HWBIQ&RABIRYY 7R UHNXHWWH MAXOFHR D/ HIRUR - & WHAWRUWH P HGP HQA
W7 ORUH WOMRQ R 0Q RANMNQEQ) / HWUR &UHAW \WH YRUFZ HJ \KDIDKDQG GHIYHJ RUMBARS.  RUMDQP IWE\  HBRARQF FRP P XQFDIRY 1L
DUDQYHP HQWVI RUGRQ) \RKDYHEHHQIBSIRYHG R \WH, WKQ) %ON WR\KH, WXIQI %N DG \WHS GP LQVADAYHS JHQVWDIRIE®D [QDGYDIFHR \KHUADXHWAG
MR IMXORH 0P HIGZP HQVUHGHZ DORUH WMRQ D QRIFH BHNXHWY) \WH MAXOGAHR D/ HRUR & UHAWRULGHQIN 1Q) WH/ HWUR & UWHAWR BHDP HGHG

UHH HGRUH WGEHG DG VSHALN 1Q) WHAMR MDA OP HIGP HQMUHHZ DORUH \WWMRQ Z KIFEK \VKBTEHDYMHY' D WHAEMRQZ KIFEK XK/ HAMUR
S&UHAWVWRH SIUH Z KIFK \KDODFRP SO Z W FDX\H F R WVE6HRANRQ  \WH P RQAR XK/ HIWUR & WHAVWWKH (TP H DQG DBAWW R WHEHH IHDY \WHIR

DQG\XAK RKHULQ RUP DINRQDV\KDITEHGHHADY \R SUEOUH [P HIG WK RUH WG\KAK / HWUR & UHEW, | BIXHIMGE. WH, WXLQ) YON WHYRIRZ HUDOR
\KDIDKEP VD BWHUR FUHAWSSTFDIRQ RQ\WH, WXLQ) YNV MBEDG I RP LQFRQGHANRDZ W D0 WANXHWWRUD/ HIWUR &UHAWS / HIRUR & UHEVWKDDEH
IMXHG TP HYGHG UHHZ HSRUH WGHGRQD UL DG XSRQIMKOGRH [P HIGP HWHZHZ DORUH WIMRQR HIFK / HWUR & UHAVWKHORURZ HAKDOEHGHP HE\WR
UBUAHOADQG Z DUDQMKDN D\MUJIYIQY HIHAWR \KFK IAXDGRH TP HIGP HQVUHGHZ DORUH WOMRQ L \WH P RXQAR WH / & ( [ SRKUH \KDDQRAH FHG

IL QR/ HYGHIV5 HYRYLQ &UHAW( [ SRAKUH\KDH AHHG W5 HYROLQ) &RP P WY HQVLLL \KH\XP R \WH7RIBCE HYRVLQ) &UHEW [ SRKUH\KDT
RV FHGWHDIJBIDMS5 HYRVMQ) &RP P W HW

F ([ SIDARY' DM ( DFK/ HWUR &UHAWKDTH SIUHDNRUSUR MR WHFRHR BMGHNVRQWHHDMHUR L \WHEMRH\ HUD\WMWHEMR

WHIMMOFHR \WAK/ HIWUR & UHBWRU LQWHFDHR DQ UHIHZ DORUH \WMRQWHIR - RGH\ HOUD\MUVKAK UHGHZ DORUH \MMRQ DQG L \WHGDM\KDAYI LYH

9BMCHN' D VSURUR \WHO DMUIW' DM SIRVIGHS WDAVL L \WH %RURZ HUUIXHAV\WDADD / HIWUR &UHEBVKDYH DQH SILDARQ GDM DVMUKH O DU

* DM I/ XQGEHINRRG DQG D) UHE WDKK / HAKUR & UHEWKDTRQD EHIMKHSG P HIGHS UHIHZ HSRUH WOGHG DVDSSTACE®! UL DIWHGWRE \WH, WKQ) %O

DOG\WHS GP LQVADAYHS JHNQWHUNRBIGVAUHIRQDGG LU \RWHH WMDY / HAWUR & UHEBWKDTKDYHOQH SIUDNRQCEMINMAKHO DXUNY' DM \XEVFY

LQ DA/ \R WH P P HADMD SUHFHAQ) FIXH L \XFK/ HIWUR &UHEWP D H SLUHRQWH GDM KDALY RH\ HOUDNMUWHO DXUNWY' DML \KHY%RURZ HJIKDY

G-ERIWG LOR \WH/ & &RIDMIDCE FFARXQIVDY GHIGHG LO FIXH MR \KMY6HANRY FDK FRIDMIOLQ DQ CP RXQAHIXOOR R \KH/ & ([ SRKUHSOVDQ
CFRXHG DG XQBOIGLQMMAMIQG | HAAKHIRQDVR \WHO DMUMY' DM LQOAFREDFHZ W WHWMP VVFWR W LOFOXH MR \MLY6HRANRD

G _30MASDIRY/ % \WHIMKOFHR D/ HWUR &UHAWRUDQLP HXGP HQAR D/ HWUR & UHAWGRUDIQ) \WHIP RQMWHIR DG Z LRI
| XOWKHUDRMRQRQ\WHSDWR \KH, WXLQ) %N RUWHS HYRYIQ) / HIGHY \WH, WKQ) YONKHIE. JUDQMR HIFK 5 HYRVGQ) / HYGHU DOGHIFK 5 HYRVIQ) / HGHU
KHIE\ CFIXLY IURP WH , WXLQ) 9N D SDMASDINRQ LO \KFK / HIWUR & UHAWHTXOOWR \KFK 5 HYRLQ) / HIGHIV'$ SSTFCEG! 3HAHQIH R \WH DIJWIDM
P RQA\DYDLOEGBI\R EH QY. QXQGHUMKAK / HIWUR & UHAW, QFRUGHDIR DGLQ I XUWWHDFHR WHIRIHRQ) HIFK 5 HYROLQ) / HIGHUKHIE CEROWMD 06
XFROUWRDD DIHH/\RSD W \WHS GP LQVADAYHS JHM RUWH CFFRXQAR \WH, WXQ) %OON \KFK 5 HYROLQ) / HIGHIV$ SSTFCEGISHAHQMHR HIFK / &
" MEXUHP QWP DGH B\ WH , WKQ) %OON DG QRAMUMP BEXUHS B\ \WH %RURZ HJ R WH GDM GH DV SIRIGHS IQ FINH H R \KMY 6HRRD RUR Q)
UHP EXWHP HASD: P HQAUHTXLUHG WR EH BH XQEHG \R WH RURZ HJIRUDQ. BDIRY ( CRK 5 HYROMQ) / HIGHJ DANGRZ BGIHY DQG DIUHHY \WDAIW REQIDINRQ R
CFTXIUH SDMALSDINRQY SXOKDQAGR KLY SO UDSK LQUASHAR / HIWLY R & UHEW CEVROMM DQG XGFRQAWRDODG KDDQRAEH O ARG B, D) ALURXP WBGFH
Z KDARHYHU LFOQQ) D TP HIGP HQMHGHZ DORUH \WMRQR! D0 / HIWUR & WHEAWRHRFPXUHFHDQG FRMAOFHR D' H DXORUBBAIRQRIMLP LODIRY
R WH&RP P \W HOV DQG\WDMRK \KFK SD P HQVKDEEHP DCHZ WWRXWIQ. RINVAVCEDMP HQAZ LWWKRTQ) RUIUHSANRQZ KDARHYHU

H_5 HP EXYHP HOW, | \KH, WXLQ) 9N WKD@P DNHDQ / & ' WVEXWHP HONQUASHAWR D/ HIMUR & UHAVKH %RUIRZ HAKDIDUHP EXUH\KAK
/& NP HME SD Q) R WHS GP LQVADAYHS JHOALQ' RIDLY \WH CP RXQAHDDOR KK / & ' VEXWHP HQVFDBXM@AG DVR \KH QDM \WH , \WKQJ) 9N
P DCHWKAK/ & ' VEXWHP HQWRANIDAMKDD DP &KIFDJRWP H RQWHEMWDNKAK / & ' IVEXWHP HOAVP DGH Ll \KHYGRWRZ HAKDTKDYH



UFHYHSQRIFHR WK/ &' DMEXUHPHMBURAMR ~ DP &KIFDJRWP H RQWKAK GDM RU L \KFK QRIFHKDY QRAEHHQUHFAHYHG B\ WHYRWRZ HUSURVR\KAK
WP HRQWKFK DM \KHQ RADMIKDD DP &KIFDJRWPH RQWHYSMGHY' D PP HADMD |RBZ Q) \WHAD \KDAKH %RURZ HUUHFHYH/\KFK CRIFH
SURVIGHE WD \KAK / & ' VEXOHP HQALY QRAGIWW \KDQ WHYRURZ HUP D \KEMPAGR WH FROGMRQY R ERIRZ 1) VHNTRIK KHIHQ UHNXHAALQ
DFFREDGFHZ MMGHAIRD — RJ \KDAKAK SD P HAEH I LQDORHG Z MK DR$ %6 5 HYROMQ) YRURZ Q) RUBZ LQIACH/ ROQLQ DY HNXYDBRALP RXQAR KK
/&' NEXYHP HOADQG \R WH H WWR [ LCDGRHG \WH YRUIRZ HIV REQIDINRQ \R P DNH KK SD P HIMWKDIDEH GVAKDUHG DQG WSORHG B \WH UAXAMY $ %6
5 HROLQ) YRUIRZ 1Q) RUBZ LQIACH/ RO , | WHYRWRZ HJI LY\ P DNH\KFK SD P HOAZ KHQGMH \KHS GP LQVADAYHS JHINKDERM. HIFK 5 HRVMQ) / HIGH
R \KHDSSOFCE®Y/ & ' EXWHP HQMKH SD P HOWKHD GXH I URP \H YRURZ HULQ UASHANKHIR DQG \KAK 5 YRMQY / HOGHV$ SSFCEGI SHAHQMW H\KHIR

3URP SW IRTZ LQY WHFHSWR \KFK QRIFH HOFK 5 HYRVMQ) / HIG-UKDDSD \R \KHS$ GP LQVDAYHS JHAWS SSTFCEGI SHFHQWH R WH SD P HWKHD GH
IURP \WH YRURZ HJ 1Q \WH \[P H P DQQHUDY SRMGG IQ6HAMRD  Z W UASHAMR / RDQVP DGH B\ \KK / HIGHJ DQG6HAIRD  \KDIDCSSO _P XVBY
PXEEY \R\KHSD P HQWREQIDIRQ/R WH5 HYRYIQ) / HIGHY  DQG\KHS GP LQMVADYHS JHNKDOEURP S® SD \R\KH, WKQ) %OQN \WHIP RQNMR UFHYHS
B IWURP WH5 HYROLQ) / HIGHY 3URP S® |RTBZ Q) WFHSWA \KHS GP LQVDAYHS JHOAR [Q SD P HOVURP \WHYRURZ HUSXOXOQAR \KMY SDUIWISK \KH
$ P LQUADAYH $ JHWKDEDAMMEXM \WKFK SD P HIMR WH , WXQ) 9N RU R \KH H \WAKDAG HYROMQ) / HIGHY KDYH P DGH SD P HQIV SXOKDQR \KLY
OIS R UHP EXUH WH , WKQ) %ON \WHD R KK 5 HYROLQ) / HIGHY DG \WH , WKQ) 9N D/ WHULQAMMW PD CSSHU$Q SDPHMWPDGHE D
5 HROLQ) / HIGHJ SXUXOQANR \MLY SOUDIUESK \R UHP EXUVH WH , WXQ) %OQN IRUDQ / & ' VEXWHP HQV RKHU\KDR \WH IXQAQ) R 5 HRVQ) / R0/ RUD
6Z LQIACH/ RO DVFRQMP SOWMECERYH \KDDRAARQWMD/ RDQ DQG\KDIRAMIHYHWHYRURZ HUR IWREQI DNRQR UHP EXOH\KK / & ' INEXYHP HW

|2 EDIDAR/S EVROMM 7 KHYRURZ HIVREQI DIRQWR UHP EXUH/ & ' INEXWHP HWDVSIRVIGHGIQFDXH H R \KLY6HANRQ\KDGEHEVROWM
XEFROAWRDCDQG LWHYRACE®! DG \KDDEHSHIRP HEWIR® LQOAFREDFHZ W WWHWP VR \KVS$ JUHP HOAXQEHUDQ DQG DOALRXP WG/ Z KDARHYHUDQG
WASHAWHR L DQ @ANR YDIAW RUHQRHEOY R 0Q / HWJUR &UEWRIKYS JUHP HQVRUDQ WP RUSIRMMRQWHHO I DY GIIVRURAH.
GRHP HBAHOMS XQEHUD/ HIWUR & UHEVEURIGQ) \R EHIRUHS | UIXGOARULQYDIG QD) UASHRANRUDY WIAP HWKHHOQ EHQ) XQUKH RULTFFXUDMIQ
DD UASHAW LLL SD P HWR\ WH, WXLQ) 9N XQG-UD/ HIKUR & UHEW DQWEIHHOBMROR DGIMRIRKHIGRXP HARDIERYGRFRP SO Z W WHWMP VR
WK/ HIWUR &UHEWRU LY D) REHUHYHQARUALURXP WBIGFH Z KDARHYHU Z KHKMHURUQRAUP LOUVR D) R \WHIRMIRQ) \WDAP LIKWEXWRUWH SIRMMRQY/R
\KLY/6HARQ FRQAMMAM D G CORUHDABEGI GVAKDJHR - RUSURMGHDUWIKWR VMR | DI LQUMKHYRUIRZ H A REQ DARQ/ KHIKQEHU 1 HWHUWHS GP LQMADIYH
$ JHIMVKH5 HYRVIQ) / HIGHY QRUWH, WXQ) %ON QRUDQ R \WHUS HIWMG 300/ \KDIKDYH DY ACEOW RUASRQIEIMN B BDRQR RULQ FROGHANRY
Z WK \WH IWXOGFH ROWBQUHUR D / HWUR &UHAWRUDD S P HOARUIDIOUH \R P ONHDQ. SD P HQMKHIXQEHU LWASHAHR DQ R \KH ALURXP WA/
UH HIG\R LOWHSUHFHAQ) VHOMIFH RUDQ. HURU RP LWIRD LQMIXSIRQ GWRUGHD LOQWIQP MRQRUGHIVHY R D) GINWWRIFHRURKHUFRP P XQFDIRQ
XQEHJRUUWHDY \RDQ / HWUR &UAWIGFOGQ) DY GRAXP HQWHNXULHG\R P DNHDGULY LQJ \MHIKQEH) DO HURUIQIQMSHBMIROR \WKQFDOMP VRUIQ
FROHDXHIFHDUIMQY 1URP FDAVHYEH RQG\WWHFRQARCR \WH, WXLQ) %0N SURYLGHS WDAWKH | RIFIR Q) \KDIDQRABH FROMKHG R H PXVHWH, WXQ) YOON | URP
QCEON R \WHYRURZ HAR\WHH WAR 0Q QUHRWETP DIH/ DV/RSSRHGWR \GHADD LQAHAWARQHNXHUDORUSXQUWHEP DIHY FOIP VIQUASHAWR Z KIFK DH
KHIE ZOYHGE WHYRURZ HAR\WHH WOASHP WGE CSSTFCEGIQY. \MIHMGE \WHYRURZ HAKDADHFDAHG B WH, WXQ) YOOV DOUH\R H HIAVH
FOUH Z KHQ GHMP LQQ) Z KHAHUGIDW DG RKMHUGRAXP HQV SUAHQAMG XQE-UD/ HIMUR & UHEWFRP SO Z 1W \KH WP VWHBR 7 KH SDUHY KHIHR H SUARO
DIUH \WDVLQ WH DBHIFH R JURW GHIQIHFH RUZ LAXOP DWARIBANRY WH SOMR \WH , WKXQ) %ON DV 1D CGHMPLGHG B D FRAWR  FRP SHMY
MUMVGRNRD WH, WXLQ) %DCN \KDIEH GHHP H3 \R KDYH H HIAVHG FOUH LQ HIFK \MAK GHMIP LQDIRD , Q I XUKHDFH R WH I RMIRQ) DQG Z WKRAWIP MY \KH
JHHDIWV WHIR  \KH SO DI UHHWDVZ 1AW BASHRANR GRAXP HQIV SUHOAG Z KUK DSSHIURQ \WHUI DFH\R EH LQ\XEWBQNDORRP SCOGRHZ W \WHWP VR D
/ HIWUR &UGEWWH ,\WAQ YO PD LQ IW \VRBI GVAMNRY HWH DFH-BADGE P DNH SD P HAKSRQ \KFK GRAXP HQIV Z WKRXAWASRQUELAN | RU I XUHU
LQMXMDIRY WIDEHIWR D) GRIHRULQ RIP DARQWR\WHFRQADY  RUUH XVH\R CFR-BADQG P DNHSD: P HAKSRQKAK GRAXP HQWLL \KAK GRAXP HQIVDUHCRAR
WRWARP SIOGRHZ W WHWLP VR \KFK / HWUR & UHAW

J ' NEXUHP HOMBURRHOEAUBY 7 KH, WX.Q) /DN VKD SURP SWB | RTBZ 1Q) W UBHFHSWRHIR  H OP LCHDOERAXP HQV SXUERWY R UHBUIAHAD
GP DGIRUSD P HAXQEHUD/ HMUR & UHAWT KH, WXCQJ YN




\KDODSURP S® QR \KHS GP LQVADIYHS JHADQG \WHYRURZ HUB \MBBKRGH FRQLLP HSE\ WBFRS. R \KAK G-P DQG I RUSD) P HQADQG Z KHKHUWH, WKLQ)
%OON KDVP DEHRUZ L@P DNHDY/ & ' VEXWHP HQWKHIXQEHU SIRVIGHEWDADQ | IOUHWR JLYHRUGHD) LQJIVQ) \KAK QRIFH\KDDCRAHIHYHWHIRURZ HUR
LWREDI DIRQWR UHP EXUHWKH, WXQJ %OCN DQG\WHS HYROLQ) / HIGHYZ W UASHRAR DD KK/ & ' VEXUHP HQVY

K _QMIP QMY | WH, WXLQ) YOQNKDTP DNHDQ / & ' VEXUHP HMAHD XQBW\RHYRURZ HAMKDIUHP BXSHKAK / & ' VEXUHP HONQ
IXQRQWHEMKAK/ & ' IVEXUHP HOAVP DGH WHXCBOG P RQANHIR \KDTE-DULQAMMM RUHIFK @) 1URP DGLFOQQ) WHEMKAK/ & ' NEXUHP HY
LV P OGH R BEXWH FOGQQ) WH COM \WDAMKH YRWRZ HIUHP EXOH/ KK / & * IVEXWHP HOVDAIKH UDAM SHUDQQ®P WHD CESTFIEG \R $ %6 5 HYRYIQ) / ROV
SURVIGHS \WDWLL \KH YARUIRZ HJI LY \R UHP EXUH KK / & ' VEXHP HQAZ KHD GXH SXUMOQMR FOXH H R MYV 6HRAIR) WHRGHANRD  F \KDIISSO
, QMATFRHG SXOXDQAR KLY SO USK \KDIDEH | RUWH CFFRXQAR \KH , WALQ) 9OCN H AHBARDNQMMNFRXHG RQDQG DWUWHEMR SD P HOAR DQ
5 HYROLQ) / HIGHUSXUXOQAR FOXH_H R WKLY6HRMRQWR UHP EXYH\RH, WXLQ) 940N \KDIEH | RUWHCFFRXQAR \KAK 5 HYROMQ) / HIGHWRWWHH \WAR \KFK
SDPHW

L SHEOAPHWR MXQI 9ON 7KH ,\WKQ %ON PD EH WSOAHG DAVDY WP H B\ Z UMWDY DIUHP HQMIP RY \WWH YRURZ HJ \KH
$ P LQUADRYHS JHIMKH BBDFHG , WXQ) %N DQG WH \KFFHWRU, WXLQ) YN 7 KHS GP LQADAYHS JHIMKDDGRM \WH5 HRVMQ) / HIGHYR DQ KK
WBOA-P HAR \WH, WXLQ) %O0N $ VWKHWP HDQ \KAK UHSORHP HQAKDDEHRP HH | HAMH \WHYRWRZ HAKDDSD DEXQEOG | HAY CFRXHG | ROWH CFFRXQAR
\WHU-SORHS, WHXLQ) 9N SAMOQAWRGHAMRD — E ) URP DG DNMUWHHIHAYHEDMR DQ \KAK UHBOAHP HWV L WH\KAFHARU, WXLQ) 9N \KDIKDYH DX
\KH WKW DQG REQIDARQ/ R WH, WXLQ) YOON XQEHUVKLY/'$ JUHHP HOAZ WK LASHAAIR / HIWLY R & UHEVWR EH IMKHG \WHID\WMUDQG L UH HHOAHY KHHOQ\\R \KH
WP 3 \WKQ) YON \KDDEH GHHP HG\R UH HUVR VKA \KFFHARURUVR DQ SUAYLRXY, WKLQ) 90N RUVR \KFK \KFFHWRUDQG DEISURYIRXY , WKLGQ) %OV DV/WH
FROM VWKDTUTXUH $ 1\WUWH U-SOR-P HOAR 0D, WKLQ) YN KHIHKQGEHU WH U-SOFHG, WXQJ %OQN \KDEDUHP [.Q D SOV KHR DG \KDIFRQMXH\R KDYH DT
\WH WKW DQG REQIDARY/ R DR, WXQY %O XQGHU WY $ JUHP HOAZ LW URSHRAMR / HIWLY R &UHAVWAHD RAMBQAQ) DQG IMKHG B IWSURUWR \KFK
UBORHP HOMEXVWKDEGRAEHUATXLUHG VR [WKHDCAWREDO HWYR &AW

M&DK &RIMDT DIRY ,1 D) ( YHMWR ' H DXOWKDORXUDQG EHFRQMMQ) RQWHOSMCHY D \WDAKHYRURZ HUBFHYH/ GRIFH| URP
\KH$ GP LQDAYHS JHARUWHS HIXUWHG/ HIGHY RU UL WH P DXUMY R \KH/ RDQV KDV EHHQ CFFHBLDMG 5 HYRVIQY) / HIGHYZ W/ & ( [ SRKUH BBUIAHOMY)
JUDMMDD R WHWRID & ([ SRKUH G-P DOAQ) WHG-ERIWR FDK FRODMDOSXWACQAR WY SDUD) UDSK. WHYARUWRZ HVKDG-SRIWG DQ CFFRXQAZ WK
\KHS$ GP LQMDAYHS JHQMOQ\WWHQP HR \WWHS GP LQVADYHS JHOADQE | RAWHEHHIWR \WH5 HYRVIQ) / HGHY \WH3/ & &RIDMD0S FFIRXQN  DQLP RXQAQ
FDK HDXCOR R \KH P RXQAR \KH/ & ([ SRKUHDVR \XAK GDM SOV Q. CFRXHS DOG XQBOIG LOMMMNAHIRD SURYIGHS WDAKH REQI DIRQ\R G-ERUV
\IFK FDK FRADMDOWDIEHRP HH I HANHLP P HADAMD DG \WFK G-BRUVKDIEHRP HLP P HADMY GXH DG SD CEG! Z MRXWG-P DOG RURKHUGRIFHR Q)
NGG XSROWHRIPUHFHR DO ( YHOAR * HDXOV LW UASHRR WHYRURZ HUGHFUEHGIQFDXH K RU L R.$ WEBI9 ., 6XFK G-BRUVNKDDEHKHEE \WH
$ P LQWADAYHS JHIAD/ FRAM.DO0 RUKHSD: P HADQG SHIRWP DORHR \WHBHRXUHG 2 ERIDARYY 7 KHS GP LQVADYHS JHINKDBKDYHH FOMYHGRP LQRQDQG
FRQURO LGFOGQ) \WHH FOMYHUKWR Z WKLY, DO RYHINKAK CFFRXQADQG WHYRUIRZ HUKHIE JUDQNWHS GP LQVRDAYHS JHIADVHRXUMY LOMANQWH/ &
&RIMDS AFRXQIV2 \WHAWDQDQ LQMAWDLGHSE ROWHLQMWY HONR \KAK G-BRVW Z KUFK LQYHXR HW\KDEIEH P DCHDAKHRSNRQ DG \RBIGVAUHNROR \WH
$ P LQVDYH $ JHADQG DAKH YRWRZ HIV UMN DOG H SHOH VKAK G-ERIW \KDDQRAEHIU LQMIAIV, QMMMRUSIRIW Ll D) RQ KK LQYHMY HV \KDX
CFPXP XM LQ XK CFFRXQV0 RGH V1Q \KFK DFFRXQINKDDEH CSSTHG B \KH$ GP LQMDAYHS JHR UHP EXHWH, WXQJ YDNIRY/ & ' VEXHP HOVIRU
Z KIFK VKDV QRABHHD UHP EXYHG DQG \RWHH \MIACRA(R DESTHS \KDIEH KHITB | RAWH DI CANRQR WH UHP EXWHP HAVREQI DIRQVR \WHYRURZ HJI ROWH
/ & ([ SRKUH DAXAK WP H RU UL \KH P DMUW R \KH / ROQV KDY BHHQ CFRHBLDMG EXVWWKEMPMR \WWH FROHAR 5 HYRYIQ) / HIGHY Z W / & ( [ SRXUA
UBUAFOMY) JUDMANDD R O\KHRBD & ([ SRKUH EHOSSOHG\R\DM\ RAHUBHRXUHG 2 EQIDMRYY |, | \RHYRWRZ HULY BATXLUHG\R SURYLGH D LP RXQAR
FDWK FRADMIDOKHIXQEHUDY D BAXKO\R WH RFPAUMIHR DQ ( YHQAR * H DXOWKRK CP RXQVVR WH H WACRALSSTHE D/ D RUAOG \KDIEH BIMGHE \R \WH
YRURZ HUZ IMQWUH  96MGHW' D VIOMUDD YHVR * HDXOKDYH EHHQ PXUHG RUZ OYHG |, | WH %RURZ HULY BTG \R SURYIGH DQ TP RXQAR FDK
FRODMDOKHXQGE-USXUMOQAR BHAIRD  \KFK P RXQAVR \WH H WWOANRADSSTHG LY D RADG WKDIEH UAMHE \R \WH YRURZ HUDY DG \R \WH H WAKDA
DMLY HI HAAR\KAK MG \WH7RECE HYROLQ) &UHAW



([ SRKHZ RXTQRW AHEWHDIJ BIDMS5 HYRVMQ) &RP P MY HOVDQG QR ( YHONR ' H DXOWKDIKDYHRARXUHG DG EHFARQMQ)

N_( [ Q) / HARYR &UEWEHWBIQGIWYR FUHEWAKHG | RAKHOFFRXQ\R WHYRURZ HUE\ -30 RJDQE&KDHION 1 $  DUGRAMBAQ)
ROWH ( [1HAMH' DM OUHIG-QNIHG RQBEKH®!  \WH3( [ WY / HIMYR &AW $VR WH( IIHAYH' DM L \KH( [ IMAQ) / HWY R & UHAVWKDIDEH
GHP HE\R EH/ HKLYR & UHAWARKHS SXYXOQNR DOG LQFRP SIOGFHZ LW \MY/6HAURD L \WHXQRLY QCP RXQAR \WH( [ MY / HIWYR &UHEWIQGWH
XQUAP EXUHG TP RXQAR / & ' VEXUHP HQV Z WK UASHPIR WH ([ LY / WY R & UHAVWKDIDEH LGFOGHS LQ WH FOBXOMRQ R / & ([ SRKUHDGG UL \KH
SRMRY/R \MVEHANRD — DOGEHARD  E \KDTDSS® RWH( [ L) / HAWYR & UHAWDGEWHIRWRZ HUDQG\KHS HYRVQ) / HIGHYKHIE H SO
CANGRZ B HWHUUASHRYHREQI DINRQY KHIHKQEHUZ W UASHRAR WH( [ LY / VYR &UHEW

6(&7,21 IXQEQI R YRWRZIQIV D ( OFK/ HIGHIWKDDP DNHHOFK / ROQWR EHP DEHE\ IMKHIKQEHURQ WH SURSRHG GOMWHIR B\
ZUWHWDQIHJR P P HADMY DYDOE® I XQB/B SP  &KIFJRWP H \R\WHIFFRXQAR \KHS GP LQVDAYHS JHONP RIAGHFHO® CALIQDMGE IWRUNKFK
SXERHE! QRIFHR WH/ HIGHYLQDQDP RXQWNXDOR KK / HIGH VS SSTFTEGISHAHQMHR WHUHNAAMGYRIRZ 1Q) SIRVIGHE\WDGZ LQIACH/ ROQV\KDT
EHPDH D/ SRIGG IQ6HWRD  7KHS$ GP LQMADAYH $ JHAZ LODP DNH \KFK / ROV DDMDE®! R \WH %RURZ HUE. SURP S FUHAWY \WH [P RXQNV \R
UBFHYHS LQANHIXQB/ \R DQDFFRXQAR WHYRIRZ HIGALIQDME B \WHYRWRZ HJLQ WWH DESOFCEG %RURZ 1QJ 5 HIXHWSIRIGHE \WDVS 96 5 HYROIQ) / ROV
P DCH\R | LCDGAHWHUHP EXUHP HOAR DO/ &' WVEXUHP HUMDVSURYIG-GIQBHRANRD — H \KDTGEHUP MKGE. \WHS GP LQVRDAYHS JHIAR\WH, WKL.Q) %OON

E 8 QBWWHS GP LQUDIYHS JHINKDDKDYH BHFHYHS QRIFHIURP D/ HIGHUSURR WH SIRSRHG GDMR D0 YRURZ LQJ WDKK / HOGH.
Z LOGRNP DNHDYDDEGIVR WHS GP LQWDAYHS JHNKRK / HIGHIVWKDHR KK YRIRZ Q) \WHS GP LQMIDAYHS JHAWP D DWKP HWDNKEK / HOGHUKDYP DEH
K \KDUH DYDMDE®! RQ\XFK GOMLQ CFFREDGFHZ W FOXH D R \MY6HANRQDQGP D LQ UHIDGFH XSRQ VKK DIWKP SWRQ P DNH DYDIOEGI R \WHYRURZ HUD
FRUASRIEQ) TP RXQW, QXK HYHWLL D/ HIGHUKDY GRAQ | PP DGH IW\KDUH R WH CESOFCE® %RURZ Q) DYDLDE®I\R \KHS GP LVADAYHS JHOMKHD \WH
DSSOFCE®!/ HIGHUDQGWHYRWRZ HAMHYHDED DIWHHWR SD R \KHS GP LQUNDIYHS JHQVRWKZ [\W RQGHP DQG VKK FRIVSRQAQ) TP RXQAZ W IQMIAKHIHRQ
IRUHFK @ |URP DQGLGFOAQ) \WHADM\KAK CP RXQAL P DCH DYDIOEBI\R \WHYRIRZ HAR W FOGQ) WHEMR SD P HQWR WHS GP LQMRDAYHS JHAD!
L LQWHFDHR \KFK / HG-U \WHIWDAUR WH) HEHIDO) XQOV( 11 HARYHS DMDQG DWDMGHMP IGHG B \WHS GP LQUDAYHS JHINQ DFFREDGFHZ LW EDONGQ)
QMY XBV RQ LQMEDON FARP SHODIRQ RU L LQWWH FDH R \WH YRWRZ HJ WH LOMBMMIDM CESTFTEG! \R $ 96 / ROV SIRVIGHS \KDVVR \KH H \WQAKH
YRIWRZ HJSD V \IKFK LOMBMVH YRURZ HUVKDDQRAEH BTXULG \R SD. D) DEAMRDOLQMMKHIRQ WZ RX@ RKHZ MH BH UNXUHG R SD SXUXCOMR
6HANRD 1 \KAK / HQBHU SDV \KAK TP RXQMR \KH $ GP LQARDIYH $ JHWVWHD \IXFK TP RXQAKDDFROXYAM \KFK / HIGHV / ROQ LGFOGHS 1Q KK
YRIRZ |Q)

6(&7,21 QMBI GRNRY D (DK YRURZ LQ) LQWID \KDOEHR \KH7\ SH\SHA LHG LQ\WHCSSTEGI YRR LQ) 5 HIXHIDQG LQWH
FDHR D ( XURGRMUYRIRZ 1Y \KDEXDYH DQ LQWIO, QMMMBHIRG D/ \GHAL LHG L \KAK YRURZ LQJ 5 HIXHI7 KHIHD MU WH %RURZ HUP D HBRAIR FRQYHY
KK YRURZ LQY R D Gl HIHQAT\ SH RUMR FRQIAH \IKFK YRURZ L DQG LQWH FDHR D ( XURRMUYRIRZ 1Y P D HBRAW QMIBHIRG/ WHH RU DD/
SIRVIGHS LQ WY 6HANRY 7 KH YRWRZ HUP D HPRAG I HIHQARSINRYY Z W UAGHRR QLI HMOASRMRY/ R \KH D HANG YRURZ 1Q) 1Q Z KLFK FDH HIFK \IKFK
SRMRQ \KDIDEH DERFDMG UDBED [P RY WH/ HIGHY KRTIQ) \WH/ ROV ARP SUMQI \KFK YRURZ 1) DG \WH/ ROV ARP SUMQJ HIFK \WAK SRURQ \KDIDEH
FROMGHIHGDWEDIDMYRIRZ Q) 7 KIV6HANRQ\KDIGRAZSSO \R6Z LQIAHYRIRZ LQIV Z KIFK P D GRABHARQYHMG RUFRQMGHG

E 7R P DNHDQHBRNRQ SXWXDQAR WY 6 HARY \KHYRURZ HAMKDDIRM \WHS GP LQVDAYHS JHOWR KK HPRIRQE! \MBPEKRGHE WHWP H
\WDADYRURZ LQ) 5 HIXHXZ RXT BH NG XQGHUBHAMRD Ll \WHYRWRZ HJZ HIHBIXHXMY DYRIRZ L) R WH7\ SHUAKEY 1URP \IKFK HPRIRQ\R EH
P DCHRQWH HIHANYH GDM R \KFK HPRIRY ( DFK \WFK WBBKRQF , QMM BRIRQ 5 HNXHWAKKDEDEH LUHYRFCE®! DQG \KDDEH FRQLP HG SIRP SO B\ KOG
GHIYHY ROMBFRS, \R\KHS GP LQVDAYHS JHIWR DZ UMKD, QMY BRIRQS HXHWVLIQHGE \WHYRIRZ HJ 1 REZLKEOAQ) D) FROADY SIRMMRQKHHQ
\KLY6 HANRQ VKDIDCRAEH FROIMKHG VR SHIP VWWKHYRUWRZ HAR HBRADQ, QMIAVBHIRG I R XURGRIL ROQV\WWDAGRVQRVRP SO Z IWEHUWRD G



F ( DA \WMBSKRQF DQGZ UWHD, QMY BRIRQS5 HIXHINKDIDWSHA WHIRTBZ LQ) 1QRIP DMRQLOFRP SIDFHZ W 6HAIRD

L WHYRUIRZ LQJ W Z KIFK \XAK , QMR GRNRQ5 HIXHMDESTHY DG U G HHNRSWRY DHBEHQ) HBRMS Z W URSHRAR QLT HIHQASRINRQY
\WWHIR \WH SRMROVWHHR R BH DM W HIAK URXAY) YRURZ 1Y 1QZ KIFK FDHWHLQ RIP DINRQWR BH\VSHALLHG SXAXCQAR FOX\MHY LI DG LY
BHBZ \KDOEH\GHAI IHG I RUHIAK BAXANY YRURZ 1Q)

L WHHIHARH@OMR WHHBRWNRQ P DEH SXWXOQWR VXK, QMY GRINRQS5 HIXHINZ KLFEK VKDTEHDYoMCHY' D
U Z KHKHMWHUBAXEY YRUIRZ 1Q) MREHDR$ %6 YRIRZ 1Q) RUD( XIRRMUWRIRZ IQ) DG

LY U WHUWXANY YRUIRZ IQ LV D ( XRERDUYRIRZ 1IQ) WH , QMHABHIRG R BH DESTHE®! \WHHR D\WWUJILYLQ) HIHAWR \XAK HPRIRQ
Z KK, QMIAXB HIRG\KDQEH D SHIRG FRQMP SDMGE \WHCAH LQWROR WHWLP 3, QMIAWBHIRG

1 DD KK, QAAINY BRIRQS HIXHXHNXHIVD ( XURGRIDILYRIRZ 1Q) EXVERAVGRNSHAL 0D, QMINBHIRG WHOWHYRURZ HAMKDOEHGHP H3\R KDYH
\HPRMGDQ, QMHNBHIRGR \HYHR@ VIGAUDIRY

G 3P SW | RIZ LI WHFHSWR 00, QMIANVY GRINRQS5 HIXHWMKHS GP LOVDRYHS JHINKDTDGYVHHIK / HGUR WHGHNMYWHIR DGR
XK/ HGHIVSRMROR HIRK LKA YRUIRZ 1Y)

H 1 WHYRIRZ HJI DO VR GHIYHUD WP HY |, QM GRNRQ'5 HIXHWAZ LW BASHAWR D ( XURGRIUYRURZ 1Q) SURR\KHHIG R \WH, QAW
3HIRG CESTEGIWWHHR WHD XQBW KK YRURZ 1QJ 1V HBOIG DV SIRVIGHGKHIHQ DAKHHIGR VKK , QMBWBHIRG KK %RUIRZ 1Q) \KDOEHFRQYHIMG\R DQ
$%6 YRIRZIQ) 1 REMWEDAQ) D) FROMLY SIRYMRQKHIR L DQ( YHAR ' H DXOWKDY RAPXUHS DOG LV FROMXQ) DOG\KHS GP LQVADAYHS JHVDAKH
UADXHWAR \WH5 HNXUUHG/ HIGHY \R GRIMB/\AWHYRIRZ HJ \WHD \REAQ DVOQ( YHUR ' HDXAOWFRQIMXQ) L QRRAMBGEQ) YRIRZ Q) PD EHFRQMHWG\R
RUFRQIXHG DVD( XURGRTIYARURZ 1QY DQG L XQBW NG HFK ( XURGRIMUY/RIRZ 1Q) \KDOEHFRYHWMG\R D$ %6 %RURZ 1Q) KDYLQ) DRLQMMAMEHIRGR
\HYHR A VIGAUDIRQDAKHHIGR WH, QAMWB HIRG CESTFEG \WHAR

6(&7,21 7HP ICDIR) DOG 5 HOANRD R &RPPIWWHOV' D 8 QBW SUMRXA® WP LCDMS L \WH 7HP / RIQ &RP P W HOV \KDO
\MP LODMRQ\WWH7HP / RDQ&RP P WY HQATHIP LQDARY' DMDQG LL \WH5 HYRMQY) / ROQ&RP P LW HQWV DQG DORKMHUFRP P WY HQIV KHIKQEHKDDWMP LCDM
RQWHO DXMUW' DM

E 7KHYRURZHJPD DADQY WPH \WMPLDM RUIURP WP H \R WP H UHBAH \WH 5 HYRMQ) &RP P LW HQV RU SURU\R \KH 7HP / RDQ
&RP P \W HYVHP LCDIRY' DM \KH7HP / ROQ&RP P W HOV SIRYIGHG\KDVL. HIFK UHBANROR \WH5 HYRYLQ) &RP P WY HV\KDOEHLQDQ P RXQAKDAN DD

QM UDDP XS0 R DQG QRAGIWY \KDQ IL HIFK UBANRQR WH7HP / ROQ&RP P LW HQW \KDIDEH LQ DR TP RXQAKDAL OQ LML
P XQISBIR DOGCRABIWWDD DQG UL \WHYRURZ HAMKDERAMP LODMRIBBAEHWHS HYRIIQ) &RP P W HOVLL DVMUIIVQ) HIHAAR
D) FRXUHOASHED P HOAR WH / RV 1Q DAFREIGRH Z W 6HANRD \WH 7RED5 HRLQ) &UHAW( [ SRKUH Z RX@ H AHHE WH DIJWIDM 5 HRMQ)
&RP P L\ HQV

F 7KHY%RURZ H\WKDDQRW \WH$ GP LQVADIYHS JHOAR D HBRMRQ \R \MIP LCDM RUUHGFH WH &RP P LW HOV XQGHUFDXH E R \KV
BHARQDABDIKUH  %9MCHN" D VSURUR WHH I HRAMH GDMR \KFK WP LGDIRQ RUUHBANRY \GHALI LQ) VKA HBRINRQ DQG WH H | HRAYH CDM WHIR
3URP S IRTBZLQ) WFHSAR DY QRIFH \KH$ GP LQVDAYHS JHIMKDIOGYIVH \WH/ HIGHY R \WH FRQMIV\KHIR ( DFK QRIFH GHIYHBG B\ \KHYGRURZ HJ
SXUKOQMR KLY 6 HANRQ\KDDEHLLHYRTE®! SIRNGG\WDADQRIFHR \MP LQDNRQR \KH&RP P WY HONGHIYHIGE \WHYRURZ HUP D WBAMWDAKAK QRIFHLY
FROAURGHG XSRQWHH I HFAYHHWVR  RMHUPHAWIAOIWY 1QZ KIFK FDHKAK GRIFHP D EHUAYRNGE. WHORWRZ HJ B GRIFHVR \WHS GP LQVADAYHS JHY
RQRUSURR\WH\GHALLHGH I HAYHGEDM L \XAK FROBMRQLY GRADIVIHG $ QWP LADIRQRIHSAENROR \KH&RP P 1\ HONM\KDD



EHSHIP DHOM DR UHBXANRQR \WWHE&RP P LW HOM\KDEEHP DEHUDEED [P RY \WH/ HIGHWLQCFFREDIFHZ W \WHUUASHRYH&RP P LW HOW

6(&7,21  5HEDPHONIOGS P RWDIROR / R/ (VIGHFHR ' HEW D 7 KHYRUWRZ HKHIE XGFROBURTD SRP MAARSD. L \RWH
$ P LQVRDAYHS JHIVRUWHIFFRXQAR HIFK 5 HYROLQ) / HOGHWHWH XQB0LG SUCA.SDOEP RQAR HIFK 5 HYROLQ) / RIQRQWHO DXUMY' DMDQG L \RWH
6Z LQIACH/ HGHUWH WHQ XCGBO.G SUGASOOIP RQAR HIFK 6Z LQIAGH/ RDQ RQWH 1 LIW 9%6MGHY" D DWUNKAK 6Z LQIQCH/ ROQLVP D3H SIRMGHG WDARQ
HIFK GOMKDADS HYRYLQ) YRURZ 1Y VP DEH WHYRWRZ HIWDDUWED D67 LQIAH/ ROV \WHQ RAMBAQ) DOG\WHSIRFHHOVR DO \KFK YRURZ LQ) \KDT
EHDSSIHGE \WHS$ G° LQWDAYHS JHQAR WD DR 6Z LQIAGH/ ROQVRANBIREQ) 7 KHYRWRZ HAKDIDWED, 7HP / RIQVRQHIFK COM\HNVRK EHBZ 1Q\WH
DJJUH) DM SUGHSDODP RXQAVHATRIW RSSRIMVKAK GDM D/ DOWMAG | URP \WP H\R WP HSXUWMOQAR6HAMRD D DQGBHAIRD  E  IMEHQI XQGHWRRG
\WDCR SUGASDOSD: P HQM\KDOEHUATNXLUHG RQD AWM\SHAI LHGEHBZ. Ll \WH7HP / RDQVKDHQRAEHD QLY. QSURMR VKK DM

- DM SPRXQV

0 DK
-XH
6HBWMP BHU
' HHHPBU
0 DK
-XH
6HBWMP BHU
' HHHPBU

7RWHH WRNRNUHRAO BHENG DOXQENG7HR / RBQV\KDOEHSAGIQIXAQ' RMWEB \WHYRUWRZ HIRQWHO DXUNW' D

E ( 0K/ HG-U\KDOP DQRQLQ CRFREDGFH Z LW LW XVKODSUERNFH DQ DAFRXQARUCFFARXQV HYGHIAQ) \WHIQE-EWEHN R WHYRIRZ HAR
KK / HIBHUUAKONY) 1URP HIFK / ROQP DEHE\ \KFK / HYGH LGFOAQ) WH P RXQVR - SUGR.SDODGG LQMAASD CE®I DG SOG \R\KFK / HGHUIURP WP H\R
WP HKHIXQE

F 7KHS$ GP LQMDAYHS JHONKDETP DQBQIAFRXQNIQZ KIFK IWKDIUHRG L \KHIP RQMWR HIFK / ROQP DEHKHIKQEHU \WH& @W/DG 7\ SH
\WHIR DOGWH, QMIWBHIRG CESIFLEGIWHAR 1L \WHIP RXQAR DY SUGH SDORULQAMMMNGHDQGESD CEGIRUR BHFRP HGHDQGSD CEGH URP \KHIRUWRZ HJ
\R HOFK / HOGHUKHXQE-UDGG UL WHIP RQAR DQ \XP WHFHYHGE \KHS$ GP LQMIDAYHS JHAKHIXQGHUI RUWKH DFFRXQAR WH/ HQEHY DQG HIFK / HIGHV
\KDUH\WHIR

G 7 KHHQMHYP DEHLQWHDFFRXQVP DQEGHSE SXKOQARFIXMH _E RJF R \KMV6HURQKDTEHSUP DICAHHYIGHIHR WHH IMMFHOEG
P RXQVR WHREQI DR/ UHFR.G-G\WHIHQ SIRNGHG\WDAKHI DOWHR DY / HIGURUWHS GP LQVADAYHS JHAR P DQRIQ\KAK CFFRXQVRUID. HIRMWHHO
\KDDQRAQDY P DQGHJD HAAKHREQIDIRQR \WHYRURZ HAR WD WH/ ROQVIQOAFREIGRHZ W WH\MP VR WLVS JUHP HQV

H$Q / HIBUPD WNXHXWDY RIQ/P DHE IWEHHIGHR-GE DSURP IMRY QRM |, QVKAK HYHQMBHYRIRZ HAKDESUHEOUH H HAXMDQG
GHIYHAR\XAK / HIG-UDSURP MRY QRMSD CEGIVRWHRIGHUR KA/ HIGHU RULL UHDXHAMGE. KA/ HIBHU\R\KAK /. HOGHUDQG IWUH MG DALIQY DQGLQ
DIRP CBSRYHGE WHS GP LQUNDRYHS JHV7 KHIHDIWU \WH/ RDQVAMGHFHGE. \KFK SURP MR QRM DQG LQMBMAKHIHRQ \KDEDADDWP HY (FOGQ) DWW
DALJQP HYBXMOQARGHARD  EHUBSIAHRMGE. RHRUP RHSURP IMRY QRAMVIQWKAK IR SD CEGIRWHRGHUR \KHSD, HHQ@P HSWHHQ RULL KK
SURP MRY GRMLYDUHIMMHGGQRM \RVKFK SD HH DG WU MG DAMIQY

6(&7,21  3WBDPHMR / ROV D 7KHYRURZ HIMKDIKDH\WH WKAWDAIQ WP HDQG 1 URP WP H\R WP H\R SUHSD [ YRWRZ LQY 1Q
Z KROIRULQ SOWAXEMAAR SURUGRIFHLQ DFFREGFHZ W \WHSURYIMRQ/



R WMVEHAURD  7KHYRURZ HI\KDDQRM \WHS P LQWDAYHS JHW DG [QWHFDHR WD PHMWR D6ZIQIAH/ RIQ WH 6Z LQIGH/ HIGHU B
WBEKRH FRQWWP HGE \WDFRS. R [Q SWED P HOAKHIKQEHU L IQWHFDHR S0 P HWR D ( XURRRTMUYRIRZ L) CRAMMKID DP &KIFDJR
WHWUEH  %MQIN D VEHRIHWHAMR SUED P HQWV IL IQWHFDHR SUED P HR DQ$ %6 YRURZ Q) QRADAMNKDD DP &KIFDJRWH RH

9MCHN' D BHRHWHEMR SUED P HQWRU UL LQWHFDHR SUED P HOAR D6Z LQIACH/ ROQ RADMAKDD DP &KIFDJRWP H RQWH@MR
SUHBD! P HAM( DK \WAK GRINAH VKDEEH LUHYRFCE®! DG KDEWSHAL \WH SUHBD, P HQAEDM DG \WWH SUGRASDOTP RQAR - HIFK %RURZ 1Q) RUSRMRQ\WHIR \R EH
SWBOG SIRYIGHS WDWVLL DQRIFH R SUHED P HQALY JLYHD LQ FRQGHRANRY Z W D FRIBUWREIORIFHR WP LQDIRQ R WH &RP P L\ HQIV DV FRQAP SIAG B
BHAMRD  \WMHD\XAK RIFHR SUHSD PHWP DL EHUAYRNHG L \KAK GRIFHR \MIP LQDIRQ LY UYRNHG LQ CAFREDFHZ W GHANRD — 3URP S IRTRZ LQY)
UFHSWR DQ KK QRIFH UMY R DYRURZ QY \KHS GP LQVADAYHS JHQMKDDDGYMHWH/ HIGHY R WHARQMIWV\KHIR (DR SDMDCSUHSD P HAR DQ)
YRURZ LY \KDIDEH LQ 0Q [P RQMKDAZ RXES EH SHIP IWKG LQ\WH FDH R DQ DGYDFAHR DYRURZLQY R \WHMIPH7\ SHDVSURMG-GIQ6HWRD (DK
SWBD PHR D 5HYROLQ) %RURZ QY \KDDEH CBSTHG WDEED \R \WH 5 HYRYLQ) / ROV LGFOGHS 1Q \WH SWHEDIG 5 HYRVIQ) YRURZLQ) HIFK YROQEY
SWBD PHMR D7HP / RIQYRURZ LQ) \KDTEH DSSTHE WDEED \RWH7HP / RIQVIGFOG-GLQWHSUWHSOG 7HP / RIQURURZ QY LQ\KAK REHUR CESTFDARY
D/AUWRMS B\ \WHYRURZ HJDQG HIFK P DQEDRY SBED PHAR D7HP / ROQ%RURZ LQ) \KDOEH C5SOHG LQ CFFREDFHZ MW BHAMNRD — E - 3WHSD PHW
\KDOEHDAFRP SOQHGE. L CFRGHGLQMANWRWHH WOAHTXUGE 6HAWRD DG LU EWHINIXQAQ) SD P HONSXOXOQAMRGHURD

E , QWHHYHADQG RQHIFK RFDIRQWDAIQ 1 HA&DWK 3URFHHEY DIHUHFHYHG B RURQEHKDD R \WHYRWRZ HURUDQ. R IW6EXEMADUH/IQ
SRR DQ 3UED P HIN YHOMAHYRURZ HVKDD LP P HADMD DMINKK 1 HA&DK 3URFHHB/ DHUHFHYHS SWED WH7HP / ROQVIQWHIQMYHREGLUR
P DXUMV |Q DQ DIJUW-IDM CP RQAHDTOWR R \WKK 1 HARDK 3URRHHD/ SIRYIGHS WDWLL \WH %RURZ HJU\KDDGHDYHU\R \WWH $ GP LQADIYH $ JHIAD
FHWIFDMR D) LCDGADCR | LFHMR \KHH | HFRAKDARHYRUIRZ HURULW UHBYDOAS XEMQ DUH/ LOMIG\R C5SO \WH 1 HA& DK 3URFHHBYIURP DQ 3WED P HONY YHY
RUD SRUWRQWHIR \SHAUILHGIQ\XK FHWIFDM ZIKMQ @D VOWUBFHSAR XK 1 HARDK 3URHHBY \R DFTXUH RUUW-SOFH RUWHEXES U-DOSURSHW
HIMXSP HONRURKHIQ) LEGI DAV H FOQQ) QMR \R EHXVHG LOWHBXMGHNVR \WHYRWIRZ HUDQG RUIW 6 XEMADUHY DOGFHWA 1Q) WDAR' H XKD/
RAPXUHG DOG LY FRQIOAQ) \WHD QR SUHSD! P HWKDEEH UHNXLUHG SXUXOOAR KLY SDUDIUESK LQUASHRNR WH 1 HA& DK 3URFHHB/\SHALLLHG L \KFK FHWLFDM
SIRVIGHG I XUHWKDAR \KHH \WOANR D \IXFK 1 HA& DK 3URFHHO/\WHIH URP \WDADYHQRABHD\RDSSIHGE WHHIGR WK (D SHIRG DAZ KIFK WP HD
SN P HYWKDIEH UHNXLUHG LQ DQ CP RXQAHTXDOR KK 1 HA&DWK 3URFHHEY WDAKDYH QRABHHD\R CBSTHG SURVIGHS | XURHUKDAKH %R URZ HIVKDIDGRAEH
SHIP [WWHG\R P DNHHBRNRQVVR XVH 1 FA DK 3URFHHB/VR CFTXULH RUWSOFHRUBEXE BHDOSURSHWY HTXLSP HWRURKHABQI LEEGI DAV H FOGQ) LMY
Z W ASHAWR 1 HA DK 3URHHB/IQDQ 1 1MVAD0, HIULQDQDIJ I DMEP RXQAQH FHWVR

F .| DADQ WPHWH\XP R \KH DJJWIDM SUCASDOIP RXQAR DR \WH 5 HRMQ) &UHAW( [ SRKBY H AHHBY \KH DIJU-IDM 5 FRMQY
&RP P W HQV \WHY@RUWRZ HUVKDELP P HADMD WD YRURZ LQIV RUFDWK FRTDMDT H/ & ( [ SRKUHLO DQ CAFRXQAZ LW \KHS GP LQMADYHS JHINBXUIXDQAR
6HWR) M Dv CSSIFE®! LQ DQ DIJWIDM SUGRSDODP RXQAR D5 HYRLQ) &UHAW( [ SRAKUA/ R EH G \KDQ RUHTXCOWR \WH DIJWHIDM 5 HYROLQ)
&RP P \W HQV

6(&7,21 ) HV D7KHYRIRZ HUDJBH/\R SD. \R \KHS G° LQWADAYHS JHQARUWH DFFRXQAR  HIFK / HEGHUD FRP P W HQTHH Z KIFK
\KDDFFUKH DARHS SSTFCEGIS DMRQWHAL0 XQAHEIP RXQAR \WH5 HYROLQ) &RP P W HWR \KFK 5 YRV / HIGHUGUQ) WHSHIRGIURP DGLFOQQ)
\WH( 1IHAYH' DMR EXW FOGQ) \WHAMRQZ KIFK \KFK 5 HYRVLQ) &RP P WY HWMIP LCDMY SIRMGHS \WDVRUWHSXSRHR FOBXDWNY \WHARP P \R HY/
I HHSD CEGKHIXQEUE, WHYRURZ HJ KK / HOGHV$ SSOFCEGI SHFHWH R \WHVRIE06.Z LQIQGH ( [ SRUKUH DAXKAK WP H\KDIDGRAEH FRQUGHIHG D/ SDVR
\WHXVHG SRMRQR IW&RP P 1Y HAS FRUKHG FRP P LW HQWVHHAY\KDIEH SD CEGI TXOWM® LQDUWHILYRQWHOWAED R 0 DK -XQH 6HBWP BHUDQG' HAHP BHU
R HIFK \ HDUDQG RQWHAMRQZ KIEK WHS HYROLQ) &RP P WY HQNMIP LCDM FRP P HIAQJ RQWWH I LUKAXFK CDMVR RFPXUD\MAWHEMKHIR 7 KHYRWRZ HJ
DORDJUHARSD \WHS GP LQUADYHS JHIWRAKHIFFRXQAR HIFK/ HIGHUDWANQ) |HH Z KIFK \KDQIFFUXH DAWHS SSOFCEGHS DMRQWHDHIIHAIO XQUHG
P RXQ/WR WH7HP / RDQ&RP P LW HQAZLEN.GQY | HAAKDOIFRXHGAUQ) WHSHIRGFRP P HAQ) ROWHAMWDAWMI W QD VOIWAKHS P HIGP HOAL R

( HAMYH



' DMDQGHAQ) RQWH7HP / RIQ&RP P WY HUWHP LDARY' DM DG \KDIEH SO CEGI TXOWM® 1O DMLY ROWHOMWA R 0 DFK -X(H 6HBWP BHUDQG
" HAHP BHU Ll CSSOFCE®! DG RQWHAMRQWH7HP / RDQ&RP P LW HOATHP LDARY' DM FRP P HIAQ) RQWH I LLWXAK CDMVR RFFXUDI WUNKRK | HVBHILQ
\R CFFUH $ @FRP P WY HOADGG WANLQ) | HAV\KDDEH FRP SOMGRQWHEDIVR D\HIUR (D VDG \WKD®EH SD CEGH | RUWH CRXDOQ®P BHUR @ VHDSHG
LFOXAQ) \WWHI LD BXW FOGQ) WHOWED,

E 7KHYRWZ HUDIBH/\R SO L R \WH $ GP LQWADAYH $ JHOM RUWH DFFRXQAR  HIFK / HOGHU D SOMASDIRY | HH Z W BASHRAMR LW
SDMASDIRYVLQ/ HINAY/R & UHAWZ KLFK \KDTCFRXH DARH\OP HS$ SSTFCE®S DMXVHG R GHMIP LOHWWH LQMAXVIDM DSSTFEGIR ( XURGRTUS HYRVGY) / R/
ROWHDYHIIHAL® [P RXQNR \KAK 5 FRQ) / HIGHIV/ & ([ SRXUH H FOGQ) DY SRMRQ\WHIR DMIEXSEGIVR XQUAP EXHG/ & ' VEXWHP OV GAUY
\WHSHIRGI URP DOGLGFOGQ) \WH( [THAYH' DMVR XYW FOQQ) WHOMIR WHMRQZ KUK VKAK 5 FRVMQ) / HIGHIV&RP P LW HQAMIP QDAY DQG\KHEDM
RQZ KIFK \KFK 5 FYRVMQ) / HIBHUR-DHARKDYHDQ / & ([ SRKUHDQG L \R\WH, WXLQ) %ON | RUWRZ QCAFRXQDI URQIGY | HH Z KIFK \KDIBDARUKH DAKHUDM
R SHJDRP R WH DHIIH A0 [P RXQAR \WH/ & ([ SRXH H FOGAQ) D) SRUMRQ WHIR  DAEXIED! \R XQUHP EXVHG/ & ' EXWHP HQV
DMIEXEEGI\R/ HILY R &UWEWMKHG B\ \WH, WAXQ) %O GAUQ) \WH SHIRG IURP DG LGFOAQ) \WH( 1THAMH' DM\ X FOGQ) WHOAMIR \WHMR
WP LCDARQ R \WH 5 HYROLQ) &RP P LW HV DG \WH CDM RQ Z KIFK \WHIH DAV \R EH D / & ([ SRKUH DV Z HIDDY \WH , WKQ) YOQNIV MBEDS | H DG
FRP P IWRQY Z WK UASHRMR \KH IWXDGRH TP HIGP HQVFDGFHIMRY GHIRIDARY QW HU SUAHQR HQVUHIHZ DORUH WMRQ R DQ / HWUR  &UHAWRU
SIRHMQ) R GIY LQIV\WHIKQEHU 8 QBWRKHZ [VH\SHALLHG CERYH CFRUXHG SDUALSDINRQ | HAVDQG | URQIMY | HHAV\KDIEH SD CEGI TXOUMD LQ DUHLY RQ\WH
OWD R 0 DFK -XH 6HBMP BHUDQG' HAHP BHU FRP P HIAQ) RQWH I LLWKAK CDMVR RFPXUDNMUWH ( [THRAYH' DM SURMGHE \WDADEVKFK | HH/ \KDDEH
SO CEBH RQ WH GDM RQ Z KIFK \KH 5 FYRVMQ) &RP P WY HONV WP LCDM DQG 0 \WAK 1 HAY CFRXQ) DM WH GDM RQ Z KUK \KH 5 YRMQ) &RP P LW HQW
\MP LCDM \KDIEH SD CEGIRQ GP DQG $Q RAHUIHHAY SO CEGH VR WH , WXQ) 9DCN SXUXOQAR KLY SDUJUDSK \KDEH SO CEGIZ MO WD @D VDA
GP DG $ @SDWASDIRY | H DQG 1 URMY | HAV \KDIDEH ARP SAMG RQWHEDIVR D\HIUR (D V DG \WKDIDEH SD CEGH | RUWH CRXDOQ® BHUR @DV
HDBVHG LGFOQQ) WHILWED EXW FOQQ) WHODWED

F 7KHYRURZ HUDJWH/\R SD. \R WH$ GP LQVDAYHS$ JHWI RUIW RZ Q CRARXQIVI HHY SD CE®! LQ WH DP RXQN DQG DAKH WP HY \FEDDMD
DIUHEXSRQEHE HQ\WHYRWRZ HIDQG\KHS GP LQ\RDIYHS JHV

G $ @ H/SD DE®! KHIKQEHIMWKDIEH SOG RQ WH GDMY GH LQLP P HADMY DYDIDE® I XQB/ R \WHS GP LQDAYHS JHWVRUR WH, WKQ)
YOON LQWHFDHR |HAVSD CEGIR IWI RUGMMEXNRY LOWHFDHR FRP P WY HWHHY/ SOMASDIRQ! HVDQGWANGY | HA R\KHDSSTFCE®Y HIGHY ) HV/SOG
\KDDQRWEHUH XQEEEGIXQEHUDQ. ALURXP \KBGRH/

6(&7,21 _ QMBI D 7KH/ ROQVARP SUIMQ) HIFK$ %6 YRIRZ 1Q)  L(FXAQ) HIFK 6Z lQIACH/ RDQ \KDOEHULQMWADAKHS GMCDM
YDHS5 DMSXVWWHS SSTFE®IS DM

E 7KH/ RBQVARP SIMQ) HIFK ( XURRRMUYARURZ 1Q) \KDTBEHIULQMIANDAKHS GWMG
/,92 5DMIRMH, QMHWBHIRGLOH I HFWRINXK YRURZ LQJ SOVWWHS SSTFCE®IS DM

F 1 RELMEEQ WHIRWHRQ) GAUQ) WHRFPXAUWHIH DQG FRQMOFHR DQ( YHMR ' HDXOWKHS GP LQVRDAYHS JHARUKH S HTIXLUHG
/ HEHYP D DANHURSIRQ B\ QRIFH\R WHYRURZ HJ Z KIFK GRIFHP D EHUHYRNHG DAKHRSIWRQR WHS HIXULHG/ HIGHY QRE WERAQ) D) SIRYIMRQR
BHARD  UATXLIQ) WHFRQHWR 3 HIFK/ HBHUQUA® DI HAMGWHIE | RUBBAIRYIQLOMINWDM/ G-ROMHWDNL DO ROQ/\KDTE-DULQMHXDN
SOV \WH UDM RKHZ [\VH CESTFEG W \KFK / ROV DY SURVIGHG LQ WH SUHAHAQ) SDIIWDSKVR MY 6HANRQRU LU LQWHFDHR D RAHULP RQARAMEAQY
KHUMXQEHU \WFK TP RXQIKDITFRXHDA SO0 WH UDM DSSTFCEGIVR KK | HHRURKHURED) DIRQ DV SURYLGHG KHIKQEHU

G $ ARG LOMIFINRQ HIFK / RDQ \KDEH SD CEG! 1Q DU RQ HIFK , QMBI P HQV DM IRUNKRK / RDQ OQG IQWHFDHR 5 HYROQ)
/ RDQV XSRQWP LLDNRQR WH5 HYRYIQJ &RP P W HQV SIRYIGHGWDWL. LQMIRXIFRXHG SXUKDQAR FOXH F R \KLY6HAIRQ\KDIEH SD CEBIRQGHP DG
IL 1QWHHHMR DQ WHD P HARJSHED PHIAR DY / R RKHJWDQ D SUED PHQAR DR$ %6 5HYRVQ) / RDQ SURJWR \WH HIG R \WH 5 HYROLQ)
$ YDOHEON3HIRG  DARXHELQMFXRQWH SUGR.SDOTP RQAB-S0G RUSHEIG\KDTIEHSD CEGIRQWH



@MR KK WED P HUWRUSIHED P HADQG UL LQWHHYHAR DQ FRHMRQR DY ( XURGRMU/ ROQSURMWRWHHIGR WH XUV QMIAXBHIRG \WHH RU
CFRXHGLOMBWNRQ\KAK / ROQ\KDITEHSD CEGIRQWHH | HAYHAMR KA FROYHMRQ

H $ @IQMHXMKHIXQEHWKDDEH FRP SIMGRQWHEDIVR D\HIUR @V H A-BAKDAQAMARP SAMG B U1 HIHFH \R \WHS$ GMIDM
YDHS DMDAMP H/Z KHYWHS GMIDMYDHS DMLY EDHGRQWH3UP H5 DMVKDOEHFRP SAMSRQWHEDIVR D\HUR @V RU @ VIQDGS\ HU
DQGLQHIRK FDVH\KDEEHSD) CEGH RAKHOAMIOQP EHUR @D VHIBVHG LFOGQ) WHI LMD EXW] FOGQ) WHOWED, 7 KHOSSTFCEGIS GMCDMYDHS DM
$ GMVMG/ ,%2 5DMRUY ,%2 5 DMVKDDEHGHMP LGHGE! WHS GP LQWADAYHS JHVDGE VKK GHAMP LEDIRQ\KDTIEHFRIFOMYHCEVHAP DQ HIVAURU

6(&7,21 $ GMIDMS5 DMR |, QMW | SURMKHARP P HAHP HOMWR OQ |, QMAXBHIRGI RUD( XURARMUYRUIRZ 1)

D \WH$ &P L.QWDAYH $ JHOAGHMP LH/  Z KIFK GAMP LODINRQ \KDWEH FRFOMYH DG HQAQ) CEVHAP DU HWWWHIRY \KDADGHDDM DG
UHDRIEGIP HOQVAR RV MWRUDAHIMQ Q) WHS GWMMG/ , %@ 5 DMRUWH/ ,%@2 5 DM DVDSSTRCE® | RAKRK, QMANVBHIRG RU

E \WHS$ GP LQVDAYHS$ JHOALY DOYIVHG B\ \KH 5 HIXUHG / HIGHY \KDAKHS GWUAG / ,%2 5DMRUWH/ %2 5DM Dv DSSTFED! |RUMKRK
, QMIXMBHIRG Z LOQRADGHNXOMD DQG 1 DL® UH GRAKH FRWAR KK / HGHYR P INGQ) RUP DQEQQ) \WHU/ RO/ LGFOGHS QKK YRURZ QY |1RU
\KFK , QMIAVBHIRG

\KHQ \KH$ GP LQVADAYHS JHMKDINI LYH QRIFHWKHBR VR WH %RURZ HJDQG \WH/ HGHY B\ WBSKRH RUWMBARS. DV SURP S Dv SUDRNCE®! \KH I WUDQG
XQUDKHS GP LQVADAYHS JHINRIVLEY\RHYRURZ HIDQGWKH/ HOGHY \KDAKH ALURXP WEGFHVJIYLQ) UNHVR \KFK GRIFHQR GRIJHUH WV L DQ , QAW GRINRQ
5 HIXHWAKDALHNHV WH FROMMRQ R DY YRUIRZ Q) \R RUFRQMDOIROR D) %RUWRZ 1Q) DV D ( XURARMUYRIRZ 1Q) \KDDEH ICHIHAYH DQG D0 \KFK
( XRRMUYRIRZ |Q) \KDDEH WE0G R \WH @D R \KH \KHD PXUMHA, QAMIMMBHIRG DSSOFCEG! WHHR DQG 1L Ul DY %RURZ LQ) 5 HXHXHTXHAV D
( XURRMURIRZ IQ) KK YRIRZ |Q) \KDTEHP DCHDVDR$ %6 YRIRZ LQ)

6(&7,21 LFUDHS&RW D | D) &KBQIHLQ/ 7 \KDD

L IPSRH PRAI\ RUGH DSSTHEM DR WWHYH \VSHADOGHRIW ArXGW RU MP LOU WHIXUWHP HQV IGFOGAQ) DD FRP SXORY GDD

WAL HOMOQKUDFHFKOLIHRURKHUDIAAP HOVDIDQMDAMNVR  G-BRIWZ LW RUIRAWHIFFRQAR  RUFBEW] \WG-GE DQ / H)G-U H RS0
KK URHYH UATXLLAP HQABH BRMGLQ\RHS GG/ , 92 5 DM RUOWH, WXQ) %N

IL PSRHRQ DY / HIGHJRUWH , WXQ) 9N RUWH / ROGRQ LQMEDN P DALY RKHJFRQEWRY) FRWRUH SHOH RKHJWDQ 70 HY
DI HAMY \MLV$ JUHP HWR( XURGRTDLY ROQVP DEHE\ \KAK/ HGHURUDQ / HIWUR & UHAVWRUSOIMASDIRQWHHQ RU

UL \XEMPAKHS GP LQVADAYHS JHOADQ / HOGHU WH, WXLQ) 9N RUDQ. RMHUUHASIHOAR DQ SD P HQWHIKQGHAR Q. 70] H/ RKEHKDD
$  QEPQUGTOH % ([FOGG70 H/DWEG & 2 \WHU70 B/ RQIWEDDY GURSUCASIDGIWAYR FHEAWARP P W HQV RURKHUREQIDIRYY RUW
G-ERIW UAHYH/ RKHIIDE QWA RUFDSMICDMIE\NEG \KH R

DQG WH IAXO\R D R \KH IRMIRQ) \KDIDEH W LGRBDH \WH FRIAKR \WFK 3HIRQR PINGQ) FRQMXQ) FROMMYY QR RUP DQNQQ) Q) / RIQRUR
PDQEQQ) IWREQIDIRQWR P DNHDQ \VKAK / RDQ RUVR LGRBDVH WH FRIAR \KAK 3HYRQR  SOMASDAY 1Q IMKCQ) RUP DQEQQ) ) / HWUR &UAWRIWR
WBAHWHIP RQWR DY \KP UFHYHGRUBFHYDEBIE. \KAK 3HIRQKHIKQEHU Z KHMHUR  SUGASIDLOMMMWRURKHZ VH \WHQ\WHYRURZ HUZ LOBD \R\KAK
3HIRQ \KFK DBAWRIDCIP RXQARUCP RXQIVDVZ LTFRP SHODMVKAK 3HIRQI RVKAK DEAMRDCFRIVIGRXUHG RUUHSANRQVK | HIHG

E I D) / HBHURUWH, WXQ) %OQN GHMP LGH/\KDAIY. &KDQIHLQ/ ¥ WWINEQ) FOSMIDRUGIXGW UL HQW KDY RUZ RXES KDYH WH
HIFVYWR BBAQ WHIDMR UHMDROVKEK / HIGHIVRMH, WXLQ) %OQNIVFDBMICRURQWHFDEMIOR \XAK / HGHIVRUWH, WXLQ) YONIVKREBQ) ARP SO L
D) DVDRRQHDHIFHR WS JUHP HQV



RUWH/ ROQVP DCHE!  RUSDMASDIRY/1Q/ HIWMY R &UEWKHB B\ \XFK / HGHU RUWH/ HIYR &UAWMKHG B \WH, WXQ) %OCN \R D GYHOEHBZ \KDY
Z KA \KAK /| HIBHURUWH, WKL.Q) %N ROVKAK / HOGHVRUWH, WXLQ) YOQNIVKRTEQ) FRP SO FRX@B KDYH CRKUHYHG EXWRUAKAK &KDQIHLQ/ [ \ENGQY LQR
FROIGHDIRQ KK / HIGHIV RUWH , WXLQ) %OQNIV SRIFLHY DQG WH SRIFIHVR \KAK / HOGHIV RUWH, WXQ) 9DQNV KRTEQ) FRP SR Z W UVSHRIR FESLMIC
DR DG ATXAW  WHDIURP WP H\R WP H \WH YRURZ HUZ LD \R\KFK / HIGURUWH , WXLQ) %N DVWHFDHP D BH \KFK DEAUMRODP RXQARU
P RXQNDVZ LOFRP SHODMVKK /| HIGHURUWH, WXLQ) 9N RIKAK / HOGHIVRUWH, WXLQ) YOQMIVKRTEQ) FRP SDQ 1RUDQ KK UHBXANRQVK | HIHG

F $ FHWIFDMR D/ HGHURWH, WXLQ) %N VA | R \KHIP RXQARULP RXQIVGHHADY R FRP SHODMVKAK / HIGHURWH, WXQJ %OON
RUWKREQ) FRP SIQ D/WHFDHP D EH DASHRIHGIQFEDXH D RUE R KLY 6HRANRQ \KDIEH GHIYHIHG R \WH YRUURZ HJDQG \KDTEH FRFOMYH CEVHYY
P DQUHIWHIRJ 7 KHYRURZ HIKDDED, \KAK / HIGHURUWKH, WXLQ) 9N DVARHFDHP D EH \KH P RXQKRZ QDVGHRDQ \KAK FHWLFDMZ MO WD
@ VOWUBFHSMWHIR

G ) DOWHRUGHD RQWHSOWR DQ / HIGURJWH, \WXQ) %O0N R G-P DG FRP SHQDIRQ SXUKOQAR KLY 6 HAIRQ \KDIDRAFRQXMM D
ZDYHJR KK/ HIGHIVRWH, WXLQ) YOOIV U KR GHP DQG\KAK FRP SHODIRY. SURYLGHG\WDAKHYRURZ HMKDICGRAEH BTXUHG\R FRP SHODMD/ HGHURU
\KH , WXLQ) %O0N SXUXDQAR KLY 6HAIRQ I RUDQ LGRBHDHG FRIVRUUHGAIRY/ LRXAUMG P RHWDD GV SURUVR \WH DM \KDAKEK / HOGHURUWH, WKQ)
%N D/WHFDHP D EH QRIVIHY \WHYRWRZ HJR \WHEKDQIHLQ/ [Z. JIYIQ) UNHWR KK LGRBDHG FRAV RUBHGANRYY DG R \KAK / HIGHIV RUWH, WKQ)
YOOV IQMMRQ\R FOIP  FRP SHQDIRQ WHH RU SURVGHS [ XUKHUWKDAML WH&KDQIHLQ/ [7. JLYIQ) UNHR \XAK LQRUHDHG FRAV RUUHGXRNRQY L HNRTRRYH
WHOWH @D SHURGUH HUHG\R CERYH\KDOEHH \MIG-GWR IGFOGHWHSHIRGR  UWRCAYHH | HAAKHIR

6(&7,21 YUHIN) XQAQ) 30 PHOV ,QWHHHIAR D WHSD P HQAR D) SUGASDCR D0 ( XURGRTMU/ ROQ RKHKDD RQWH DD

R DD, QMMWABHIRG CESTFTEG! WHHR LGFOQQ) D/D WAXO\R DD ( YHUAR * HIDXW\RUDYD BAXO\R DO WD P HWSXXOQMR 6HAIRD E WH
FROMYRQR D ( XURGRMU ROQRNHMDQRQWHOWD R \KH, QMAVBHIRG DSSIEGWHHR F \WHIDOUHWRERIRZ  FROMHWFRQMHRUSUHED. Q)

( XURERMU/ RIQ R \WH AM\SHAIHG L1Q DY QRIFH GHIYH G SXUMOQAKHHR BIDBBWR Z KHMHUKAK QRIFHP D EHUAYRHGXQGEHUBHRANRD DG LY
UYRNHGLQODFFREDGAHWHZ W RU G \KHDAMIQP HOWR D) ( XURGRIDL ROQRKHWDQRQWHOWED, R \KH, QAMANBHIRG DSSTFCEGIWHHR D/DUAKOR
D UDHME. \WH YRWRZ HJ SXUKOQAR_6HRANRD WHD LQ D) \WKAK HYHQWWH YRURZ HJNKDIDFRP SHQDM HIFK / HOGHUIRUWH G\ FRIADQG H SHOH
DMEEXEEBIVR \KFK HYHOABXAK W FRIWRUH SHOHWR Q! / HIGHMKDTEHGHP HG\R LGFOIGH DQ TP RQNHMP LGHS B\ \KFK / HIGHWR EHWHH FHW L DQ

R L \WHLPRQ\R LQAMMIZ KIFK Z RXS KDYH DFRXHE RQ \WH SUCFLSDODP RXQAR \IKFK / ROQ KDG \KAK. HYHQAGRARAPXUBG DAKHS GYMMG/ , %2 5 DM KDY
Z RX@ KDYH EHHQ CSTFCEB R KK / RO |RUWHSHIRG T URP \WHAMR VKK HYHQARWHOWD R \KHWWHD PXUHV QMIAVB HIRG \WHIH RU RU LQWHFDH
R DIDOUHWRERURZ  FRQYHWRUFRQIXH | RUKH SHIRG\KDIZ RXTBKDYHEHHQWH, QMIANBHIRG ROVKAK / RIQ _RYHU L \WHIP RXQMR LQMIWZ KK Z RXTS
CFFUGH RQ \WKAK SUGRLSDOCP RXQATRUNKAK SHIIRG DAKH LOMBMWAIDM Z KIFK \KFK / HIGUZ RX@ B.G Z HM IWIR BIG DAKH FRP P HFHP HOAR \WAK SHIRG |1RU
GERIWIQ' RILWYR D ARP SOIE®! [P RXQADQG SHIRG 1URP RKHJEDQNY LQ \WH HXURGREIUP DNANVG FHWIFDMR [Q / HIGHUVHAY) |RW D) TP RXQARU
P RXQN\KDAGKK / HGHULY HQIW®H5 R UHAHYH SXOKDQAR LY 6 HANRQ VKDEDEH GHDYHIHE VR \WH YRUURZ HJDQG \KDEEH FRIFOMYH CEVHAP DQU HIAHLURU 7 KH
YRWRZ HAKDDED, \WAK/ HGHWHDP RXQIVKRZ QDVOHRQDQ \KAK FHWIFDMZ MMQWD @D VONMJUFHSWKHIR

6(&7,21 70K/ D$Q DYGDOED PHWE RURQIFFRXQAR D) REQDMRQR \KHYRURZ HIKHIHKQEHKDTEHP DEHI UHHDQGFBOUR
DOG Z WWRAWWGHSANRQIRUDY |, QG-P QULHG 70 HYRU2 WHU7] HY SURVGHE WD WH %RUIRZ HUVKDIDEH BTG \R GHANDY. |, QG-P QULHG 70 HVRU2 WHU
7O R/ IRP \KFK SD P HQV WHD L \WH \XP  SD\ CEG! \KDDEH LGRBDHS D/ GFHAOY \R WDAD\MUP INGQJ DEDUHIXLAHG G-OAIRY LFOAQ) GHAIRY
DBSIFCEG\R DEAMWRIOKP VS0 CEGIXQEHMY6HAIRY \WHS GP LQWADYHS JHQAV HIGHURU, WX.Q) %0N D/WHFDHP D EH UHFHYHYDQLP RXQAHNXCOR
WH\KP WZ RX@S KDYH UHFHYHG KOG QR \KFK GHOAIRYY EHQP DGH LU \WH %RUIRZ HUNKDIDP DNH \WKFK GHEXANRQ/ QG UL \WH %RURZ HUNKDDSD WH 1 X@
[P RXQAB-GXRMGVR\WWHUHDYDQWY RYHLGP HQIBCS XWRIMY [QIFFREIFHZ [\K CESTFLEGIOY.



E ,QDBAWRY WHYRURZ HWDDSD DY 2 WHU7] HY/LP SRHGRQRULGRXUWMGE. \WHS GP LQVRDAYHS JHOAD/ HIGHURUWH, WKQ) YN \R
\WHUHBYDQY RYH.GP HDS XWKRUMY LQCAFREXFHZ [\W CESIFTEGIOY

F 7KHY%RURZ H\KDODIQEP QI \KH$ GP LQVADAYHS JHQVHIRK / HIGHUDOG WH, WKQ) %OON ZIWIQWD @DV OWUZ UMWY G-P DQG
\KHIH RU | ROWHI X@IP RQAR 0, QG-P QUIHG 70 HVRU2 \KHU70] HVSOIGE WHS GP LQMADAYHS JHQAMKAK / HIG-URUWH, WXL.Q) %N DVWWHFDHP D EH
RQRUZ W BASHAAR DY SD P HAB\ RURQCFFRXQAR [ REQIDARQR \WH YRWRZ HUKHIXQGU LFOAQ) , GG-P QUIHG 70 H/RU2 \WHU7 HVLP SRHG RU
DXHIAG RQRUDMIEX\SEGIVR CP RXQNVSD CEGIXQEHMLY6HANRY DQG00  SHIDMWY LOMXNIGE WDRIEGIH SHOAVDIMQ) \WHHURP RUZ LW UASHRWHIHR
Z KHKHJRUQRAKK , Q3P QUIHG 70} FVRU2 WHU7 D] H/Z HHARWHA® RUGIDD 1P SRHGRUDKHWWGE. \KHUHBYDQY RYH.GP HIBS XKRIMW $ FHUWIFDMDAR
\KH P RXQAR \WFK SD P HOARUACELOW GHIYHIG R \WHYRURZ HUB\ D/ HIGURUWH, WKQ) 9ON RUB \WHS GP LQVDAYHS JHIARQ LW RZ Q BHKDD RURQ
EFKOD R D/ HGHURMH, WXLQ) %OON \KDOEHFRGFOMYHEVHQAP QU IR

G $ VVRRQD/SUIANTEGIOWUDR SDPHWR ,QEP QIIHG70 WVRU2 WHI7O VB WHYRUWRZ HMRD* RYHP HOBCS XWRIW \WHYRWRZ HJ
\KDOGHDYHMWR \WH$ GP LQVDRYHS JHWKH RIWILCDORUDAHWWIHG RS\ R DUHRHSWAMKHG B \XAK * RYHIP HQBCHE XWRUIW HMGHAQ) XK SD P HQAVD RS\
R \WHUAMDQ USRI \MFK SD P HQARURKHUHYGHIFHR XK SD P HQABHDREED \DIW CRRY VRWHS GP LOVRDRYHS JHQWV

H 8 QBWQRABIDD HOMBGWRGR\R

L DQ / HGU Il BINXAAGE WHIYRURZ HURUWHS GP LQWDAYHS JHQMKDDGHIYHKRK | RP VRURKHIGRRP HBIRQ SIHAUEHG
B DSSIFEGI QY RUBDRIED BIXHWMG B\ WH YRURZ HURUWHS GP LQWDIYH $ JHADY Z LEDHIE®! \WH %RUIRZ HIRUWHS GP LQWDAYH
$ JHOAR GHMP LCHZ KHKHURUGRAKAK / HOGHULW\XEMPAR ECFNKS Z IMWKRTIQ) RUQRP DIRQU-SRIY TP HOV

IL DQ ) RUHIQ/ HIGHMDNYHINMBG\R DQH HP SWRQIURP RUUHBANROR D0 70 Z LW UASHAAR SD P HQIVKHIKQEHURUXQEHUDQ
RAHJ/ RIQ' RAXP HOMKDIDGHIYHUVR WH %RURZ HJDQG WHS GP LQVADAYH$ JHWRQ RUSURUVR \WH GDM RQ Z KIFK \KFK ) RIIQ/ HYGH.
BHRRP H/D/ HIGUXQEHWMY$ JUHP HQVDQG | URP WP H\R WP H\KHBDMU DVP D BHGHHADY LOWKH GHMP LQDIRQ R \KH YRURZ HJRUWH
$ CP LQWDIYH $ JHQV HIFK 1Q WH WDRIEBI H HAVH R LW GVAHIRD  \KFK SURSH® FRP SBIMG DG X H HXMG IRPV RJRKHU
GRPP HQBRQSHAUEHGE. DSSTIFERIQY. DvZ LA@SHIP IWAFK SD P HQMR EHP DEHZ WRXWZ WKKRTMQ) RUDNDBBA-GIDMR Z MKRTEQ)

L Z \KRAIP M) WHIHHDIW R \WHIRHIRQ)  LQWH HYHNRDAKH YRURZ HULY BMGHONRUE  SXUBRAY LQ\KHS QMG 6\BIM/
D) ) RHIQ/ HIGH\KDDGHIYHU\R WH YRURZ HJDQG \WH$ GP LQMDAYH $ JHQVLQ \KFK QP BHUR ARSI/ DV \KDIDEH UNXHXAG B\ WH
UHASHQVRQ RUSUR R WHEDMRQZ KLFK \KAK ) RIHIQ/ HOGHUEHRRP HVD/ HIGHUXQEHMLYS JUHP HQWVDQG | URP \WP HVR WP H\KHLHD MU D/
PD EHQHFHADY 1Q \KH GHMP LQDIRQ R \KH Y%RURZ HJRUWH $ GP LQWDYH $ JHQWVHIFK 1Q \WWH WHDRIE®I H HFMVH R W GVAUIHIRQ
Z KIFKHYHUR \KHI RTRZ L |V CSSTFCE®

$ SURSH® FRP SBIMG DQG GO H HRWG FRIH/R |, QMEDOE HHOHGBHYFH) RP % 1 RU, QMEDOS HYHXHBHYIFH) RP
%1 ( D/CSSIFCE®! FDP 1Q) HIJLE.MW | RUBHHIWR DQLGFRP H\VE WDV VR Z KLFK \WHS QAMG6\BM/LYDSDW RU

% SURSH® FRP SBIMGOQEGO H HXMGFRSIHVR , QMEDOE HYHHBHYFH) RP © (&, RU
& IQWHFDHR D) RMJIQ/ HGUFDP LY WHEHHIWR WH H HP SINRQ | RU SRWRIR IQMIMV XQ@GUBHAIRY) ~ F R \WH
F 3

&RH $ DGO H HWG AHWLFDMR \KHH | HFRAAKDAKAK ) RULIQ/ HIGULVQRWL D EDQN Z MQWHP HDQQJ R 6HANRY
R WH&RGH L DWQ SHAHQNVKDWKRTHU Z MQWHP HIQQI R 6HAMRD - % R \WH&RH



R \WHYRWRZ HJRU L DFRQARDG IRHIQFREIRDIRYGHAIEGIQ6HWRY  F & R WHE&REHDEG % SURSH® FRP SBWMG DG
OXO® H HXMGFRSIHVR , QMEDOE HYHXHGHYIFH) RP © % 1 RU, QMEDC HYHHBHMEH) RP © 9 1 ( DvOSSOFCE®

SIRSH® FRP SBING DG GO H HXMG FRIHV R D) RKMHUIRP SUWAUEHS B DSSOFCE® @7 DV D EDAY |RJFDIP L)
H HP SWRQIURP RUDUHBANRQLOMY 70

1Q HIFK FDH \RIHAKH Z W \KFK \XSSOP HQMY  GRAP HQEINRQ DV PO EH SUWAUEHG B CSSIFCE® @7 \R SHP WWH 9Y@RURZ HJ OG5 \KH
$ P LQUADIYHS JHAWR GHMP [GHWHZ MKRTIQ) RUGHSANRQUATXLHG\R EHP DCH Ll DQ

LY Z WRADP MG \WHIHHDDWV R WHIRMIRQ)  1QWH HYHAKDARH YRURZ HULY BMGHVRAE SXSRAY LQWHS QWG 6\BIM/ DQ
) RIIQ/ HIGHDNRY QRATPWRUAHDA/\R CRVRUIWRZ QOFFRXQIZ LW BASHRAAR DD SRWRQR D) \KP VSOIGRUSD CEGIR\KAK / HGHUXQGHU
D) R WH/ RDQ' RXP HQN |RUH CP SB! LQWHFDHR DWSIFDOSDMASDIRQ B, \KAK / HIGHU \KDEDGHIYHWR WHS CGP LQUADIYHS JHADQE \WH
YRURZ HJ QXK QP BHUR  FRSLHY DV \KDDEH UANXHWMG By \WWH UHALSIHQIV RQ RUSUIRUR WWH GDM\KK ) RIHJQ/ HIGHUEHARP H/D/ HIGHJ RURQ
KK @MIADMZ KHQWWAK ) RIIQ/ HGHURHDH/\R CRVRUIWRZ QIFFRXQAZ W URSHRAR DD SRMRQR DY \KFK \KP VSOIGRUSD CE® DG 1 URP
WP HVR WP H\KHBD MU D/P D EHQHHADY L WH GHAMP LADNRQR \WHYRURZ HURUWKHS GP LQMDAYHS JHWHIFK LOQWH UDRIEGIH HFVHR
IWAVAHIRD

$ X0 H HXMEDGSURSH® FRP SBIMGFRIH/R \KHIRP VDG WIAM HOVUHTXUHG\R BEHSURMGGE \IKFK ) RIMIQ/ HIGHU
XQEHJFDXH LUl CERYH \R HABEDK \WHSRMRQR DO \VKAK \KP VSOIG RUSD CEGIZ IW UASHAWR Z KLFK \WAK / HIGHUDRVI RUWRZ Q
CFFARXQADQGP D EHHQWBG\R DQH HP SWRQIURP RUDWHBXAURQR \WHISSIFCE®I70  DQG

% GO H HXMG DG SURSH® FRP SBIMG FRIIH/ R, QMEDO5 HHOH BHYFH)RP @ .0 < RUDQ \KFAHARUIRPV
SRSHO FRP SBIMGDGGO H HXWGE \KFK ) RIMIQ/ HIGU\RIHAHUZ WM OQ LQRP DIRQ Ul DY \WAK) RIMJIQ/ HIGHUFKRRH/R
DO IMZ W \KFK IRP DQG DQ - RKHU FHWLFDM RUMBAMP HAR H HP SINRQ UATXLUHG XQaHUWH , QMIDD5 HYHH &RGH RUWH
U XONRQ/ \KHBXQEH R FABEDK WDKK ) RUHLIQ/ HIGULY GRATRIY | RUIW RZ Q CFFRXQAZ W URSHRAR DSRWRQR DR \KFK
\IP VSD CEGIR\KAK ) RIHIQ/ HIGHJ

Y ZWRAWIP MY \WHIHHDDV R WHIRFIRQ LQWH HYHAKDAKH YRURZ HULY BMG-ONRME SXERAY LQ\KH 8 QAMG 6\BM/
DQ / HGHUWDAY GRAD) RIHJQ/ HIGUDQG LV QRADQH HP SMBASHWDY GHIGGIQWRARY  E R WH&RGH DG \WH 8 QMG 6\BAW
7UDXY 5 HIXDWNRQ/\KH QG WKDDGEHDYH R WHYRUIRZ HIDQG \WHS G LQMADAYHS JHQVIQVXFK QP EHYR FRSLHY DV \KDIEH UHTXHWMG
Bl \WH BASIHWVRQ RUSURUVR \WH GDM RQ Z KIFK \WAK / HIGHUBHARP H/D/ HIGHUXQEHUWY'S JUHP HQVDQG 1 URP WP H\R WP H\KHHD\WMUDY
SUAFIEHG B\ CSSOFCER Q¥ RUXSRQ \WWH UDRIEG! BIXHNR \WH YRURZ HJRJWH $ GP LQVADIYH $ JHOV GO H HXG DQG SRSHD
FRP SBIMGFRIHVR |, QMODCS HOHBHYIFH) RP © DG

YL Z WKRXWWIP IMYY \KHJIHHDIW R \WHIRWIRQ) HIFK/ HIGUKHBE DIUHY [URP WP H\R WP H O \MUWKH LQUDOGHIVHY B\ \KFK
/ HIGUR KK IRPV Z KHHYHUD @BH LQ WP H RURKDQIH LQ AURXP WBIGRHY UHIGHY \KAK | RUP V. FHWLFDMY RURKHUHYIGHIFH \R GHIYHIG
REVROIM RULFFXDMLQ DY P DAMIDOUARSHRMKDAKK / HIBHWDOSRP S®  GHIVHUR WHS GP LQVADAYHS JHOADQG \WHYRURZ H\EIR
RWLCDOFRSIHVR  UHGHZ DY CP HYGP HQV RUDCAURDORUNKFAHARUIRP V' SURSH® FRP SBING DG OXO H HIXAMG B \KFK / HIGHU RIHKHU
Z I\ DQ RKHUFHWLIFDMRUMBM HYWR H HP SIRQUATXLHGLORGH MR FRQ P RURKEEDAK WDKK /| HIGHULY HQWBGWR DQH HP SINRQI URP
RUBBANRQR DQ 70 Z WK UASHRAR SD P HQV\R\KFK / HIGHUXQEHUWH/ RDQ' REXP HQVOQG Ll CESTFTEG! WDKK / HIG-UGRY QRATRY
| RUIWRZ Q CFFRXQAZ W IRSHPR D) SRWRQR WK SDPHOAVR) RV WH$ GP LQVADIYHS JHOADQG WH YRURZ HUR LW LTELOW \R
GHIYHUDQ \XFK | RUP V FHWYLFDM/RURKHUHYLGHIFH



|, DSD P HYP DGH\R D/ HBHUXQEHUDQ / RDD' RAXP HAZ RX@ EH\KEMANR 8 6 |HEHIOZ MKRTQ) I 1P SREHGE ) $78$ UL WK
/ HIGHUZ HH\R | DOR FRP SO Z [\ \KH DESOFEGI UBRIG) BTXUP HQVR ) $7&$  IFOAQ) WRHFRQEIGHGIQ6HANRY  E RU E R WH&REH DV
DSSIFCE®!  \KFK / HIGHU KDIDGHIYHU\R WH YRURZ HJUDQG WH $ GP LQMADRYH $ JHQVDAKH WP H RUWP H/ SUWVAUEHG B\ @7 DG DWKFK WP H RUWP H/
UDRIED NG B \WH %RURZ HURJWHS GP LQVIDAYH $ JHIWVVKFK GRXP HOIMRQ SUIWFUEHG B\ CSSIHEGI Q¥ LFOAQ) D/ SHAUE-GE 6HRAIRY
E & LR \WH&REH DQG\KAK DEAWMREIOGRXP HOBMRQ UDRIED UHNHMGE. \WHYRURZ HURUWHS GP LAVADAYHS JHOAD/P D EHQHHADY |RU
\WHYRURZ HUDQG\WHS GP LQVADAYHS JHIAR FARP SO Z W \WHUREDI DNRQVXQEH) $7&$ DGR GHMIP LGHWWDVKAK / HQGHUKDVFRP STHEZ WK\KFK / HIGHVY
REQIDARQY/XQE) $7&$ RUR GHMIP LGHWH CP RXQAR GBANINGE Z WWKRT | URP \KAK SO P HQVBRBD |RUSKBRHVR \MVEBHAMRD | 3)$7&$° \WKDT
LGFOGHDY TP HYP HQVP DEH\R) $7&$ DNMAHEDMR VS JUHP HOV

J ( OFK/ HGHKDOWHHDD LGP QI\ \WHS GP LQVADIYHS JHAVZ MMOWD @D VOMIGHP DOGWHHRUIRU L DO, QGP QUHG 7O W/
RU2 \KHU7 ] HYDASEXSEGIVR VKK /| HIGH) EXWRQD \RWHH \WAKDAKHIRIRZ HIKDVQRADDHG 1QG-P QU LHGWHS GP LQVADAYHS JHOVRKAK , QG-P QILHG
70} H/ DQG Z LKRAWIP (WY \WWH REQIDIRQ R WH YRIRZ HUWR GR\R L DQ 70f Hv DMBEXBEG! \R KK / HIGHV I DNOUH\R FRP SO Z W WH SIRVIMRYV R
6HARD  F UHDWY \R\WHP DQMDIFHR D3DMASIONS HIIMAMIDGG UL DQ ( [ FOGHS 70} HY DMIEXBEGIVR KK / HIGHU LQHIFK FDVH \KDADUHSD CEBIRU
SOGE WHS$ CGP LQWADIYHS JHQNQFRQGHAIRDZ MW DY / RIQ' RAXP HOAMDQG D) UHDRIEGIH SHQHYDUIMQ) \WHHURP RUZ W UASHRAAKHMR Z KHMHURU
QRMXK 700 H/ Z HH FRIHA® RUGIDD P SRHS RUDMAIMG B\ \KH UHBYDQA* RYH.GP HQBDS XKRIMW $ FHWWLFDM D/ \R WH P RXQAR \XFK SD P HQARU
HONV GAVHIG R DY / HGUE WHS GP LQUADAYHS$ JHMKDIDEH FRFOMYH CEVHAP DQUHAHUR ( DK / HGUKHIE  DAKRU] H/ \WHS GP LQMADIYH
$ JHIWR\HAR | DQGOSSO DY DG DOIP RQVDAIQ WP HRZ LQ) \R\KAK / HIGUXQEHUDR / RIY' RAXP HVWRURKHZ MVHSD CEGIE. WHS GP LQRDAYHS JHY
\RWH/ HG-UIURP DD RMHAVRXUFHDIOIQUADQ. [P RXQIBHWR\KHS GP LQVADIYHS JHIQGHAMYEHANRD — J,

K, \KHS$ GP LQVADAYHS JHIANRUD/ HGHUGHMP LGH/ LQIW\RBIQVAHIRY \KDAMKDY UFHYHS DUHXQGR D 70 H/RU2 \KHU70 HVD/AR
Z KIFK WDV EHHRLQEP QULHG B\ \KHYRWIRZ HURUZ LW UASHRAR Z KLFK \KH 9Y@RUIRZ HUKDY SOIG DEAMRDOCP RXQV SXUMCONR \WMYE6HAIRD — IWWKDDSD
RYHUVKEK UH XQG \R \WWH YRURZ HJ EXVWRQD \R\WHH WAR LGP QW SD P HQWVP DEH RUDBAMRDOLP RQNVSOG Bl \WHIRURZ HUXQEUWLY 6HANRD
Z W UASHRWR \KH 7] HVRU2 WHU70] H/JLYIQ) WHWR KK HXQG GHAR DORXAR SRANH SHRAVR! \WHS GP LQUADAYHS JHWRIVKEK / HOGHUDQG Z \KRXY
IQMIWVRKHWDOD) LIOMPXNEOGE \WHUHBYDQN RYHOP HABCH XKRUIMW Z M UASHRAR\KAK LHXQG  SURNGHS WDAKHYRIRZ HJ XSROWHUTXHAR \KH
$ P LQVDAYHS JHQARUNKAK / HOGHU DIUHY VR WD \KH CP RXQASDIG RYHUVR \WH %RURZ HJ SOV D) SHDMWY [QMIMRURKHURKDUHY P SRHG B\ \WH
UHBYDON RYH.OP HOECH XWKRIW \R\KHS GP LAVRDAYHS JHINRUNKAK / HOGHULO \KH HYHARHS GP LVADAYHS JHIANRUNKAK / HOGHULY BITXLG\R WD \IKFK
UHXQG\R\XFK * RYHGP HBCH XWKRUIM 7 KLY6 HANRQ VKDIDCRAEH FROUKHG VR BHTXULUH\RHS GP LQUADIYHS JHONRUDQ / HIGHR P DNHDYDDEGIIWAL M0
RUDQ RAHULQ RUP DNRQUADMG \R W7 L] HY/Z KIFK IMEHP VARQ LGHQIIO \R WHYRWRZ HURUDQ. RKHIBHIRY

L ) RUSKSRH/R GHMP 1QQ) Z \KRTQ) 70 HV/IP SRHGXQEH) $7&$  |URP DOGOWUWHS PHIGP HQM R ( ITHANH' DM \WHYRWRZ HJ
DQG WHS$ GP LQVRDIYHS JHKDDWHDVDQG WH/ HQBHY DAKRU] H \WHS GP LMDRYHS JHMR WHDV\KH 2 EQIDNRQY D/ QRATXDM\ LQJ D/ D3 JUDQE DAHIG
REQIDMRG Z MMQWHP HDQQ) R 7UDKY 5 HIXDWRQGHANRY E L

6(&7,21 3D PHV* HHD®_$ ARFDNRQVR 3URFHHDY 3URS DIB7 WHDIW HOAMBKDUQ) R 6HARITY

D 7 KHYRURZ HIWKDIP DNHHIFK SO P HQAHNXUHG\R EHP DEHE IWKHIKQEH Z KHKHUR  SUGASO0 LQAMAIM HAV RUUHP EXUHP HOAR / &
" MEXWHP HQV RUR [P RXQVSD CEGIXQEHBHUMRD — _ RJ RURKHZDH SURUR DP &KIFJRWP HRQWHAMZ KHQGH LQLP P HADMD
DYDOED | XQB/ Z MKRWWHART RUFRQMFDIP $Q OP RXQN UHFHYHS DWUNKFK WP HRQDQ GDMP D [QWH QVFHIRQ R WHS GP LQVADAYHS JHWVEH
GHP HG \R KDYH BHHQ UHFHYHS RQ \WH GH WAFHHEQ) 9%0MQHY' D IRUSXSRHY R FOBXOIY LOMMNKHIRY $ @WK SD P HON \KDIDEH P DCH \R \WH
$ P LQUDAYHS JHYDMVR I LIFH/DV - 6RAK’ HERQBWHIV W



) BRU &KIFDIR , @CRY H FHBWED! P HVVR EH P DCH GUHA® \R \WWH , WXLQ) %ON RUGZ LQIAGH/ HIGUDYH SO SIRMGHE KHHMQ DG H A-BAKDY
SOPHOVSXUXOQNRGHAWRY DG \KDOEHP DCHAUA® R \WH3HIRY/ HUMBG WHHR 7 KHS GP LQVADIYHS JHIMKDDGEMWMEXM DQ
\WKAK SO P HQVUFHYHG B IWRUWH DFFRXQAR D RKHU3HYRQ \R \WH DSSURSUDM UASIHABURP S® |RTBZLQ) UFHSWKHIR | DQ SD P HWKHIKQEHU
\KDOEHGHRQDA@ WD QRADIGMGHY D \WHEMIRUSD P HINKDTEHH WGHG\R WHQH WXFRHHEQ) %MQHN' D DG IQWHFDHR DQ SD P HY/
DFRXQ) LOMFIMOQMBMRHIFRQVKDGEHSD CEGH RAKHSHIRGR \XAK H \MMRQ $ @S0 P HQVKHIXQGHMDIEHP DEHIQ' RTWY

E $Q SURHO/R &RIDMIOUHFHYHGE WHS GP LQDAYHS JHQVL CRAFRQXANMY D\SHALLE SD P HOAR SUCASODLOMMIM H/RURKHU
WP SD CEGI XQEHUWH/ RDQ' RPXP HV Z KLFK \KDIEH DESTHG DY UHMXULHG KHIKQEHURURKHZ VA D/ \GHAILHG B\ \WHYRWRZ HJ RU L DWMUDQ ( YHWR
" HDXOWDY RPXUHG DQG LY FRQIMXQ) DG WHS GP LQVADRYHS JHIMR HBRW RUWH5 HIXUHG/ HIGHY VR GUHAWKRK | XQBY \KDXEH DESTHG UDBED [ LLINWR
SO DY IHV LGP QU RUH SHOH UHP EXUHP HOV LGFOAQ) TP RXQV WHD GH\R \WHS$ GP LQVDAYH $ JHIADQG WH , WXLQ) DN 1URP \KH %RURZ HJ
ARG WSD 0 [HVRUH SHOH UHP BXHP HOW \KHD GXH \R WH/ HIGHY I URP \WWH YRURZ HUMLG R SD. LQMIFIINHD GH DQG SD CEG R \WH/ RDQV
WDEED IR \R SUED SUCASIORQ \WH / ROV DQG XQUHP EXUHG / & ' WVEXWHP HQV DQG D) RMHUCP RXQWV RZLQ) Z W URSHRAR YONQ) 6HYFHY
2 EWDARY/ DQG 6Z 05 2 EWDMRY/ IDLED _[UW \R SO DQ [P RXQAR \KH$ GP LQVADRYHS JHIAHTXOOWR RGH KXQBHG | LYH SHIRHQV R \KHDJJWIDM
XQAILY QI CFHLP RXQAR DIDRXMBESQ) / HWYR &UHAWIGE WHDIJUIDMOP RXQAR DQ XQEOG/ & ' WVEXWHP HQN \R EH KHT DV FDK FRIDAMIIO RUNKEK
2 EQDARY/ DQGM] W \R\KHSD PHMR D) RKHUBHXUHG 2 EQJ DARQ GHWR \WHS GP LQVDAYHS JHONRUDQ / HIGHUE\ WHYRWRZ HJU 1 RE WMBEQ) \KH
IRMWRQ [P RQVUFHYHGIURP [Q) / RDQ3 0V KDDQRAEHESIHG\R D ( [ FOXGHG6Z 05 2 EQJDARQR \XFK / ROQ30W 1 REMWMBEQ) 00 \WQ) \R\KH
FROMLY FROEEGHGLOWLVS JUHP HOAXQBWWAR QUHAMG . WHYRWRZ HJ RUXQBWD' H DXOWVIQH IMMFH GRHR \WHS$ GP LQWDAYHS JHONRUDQ / HG-U
\KDDOSSO 00 SD P HAZ KIFK IMBHHYH\R D) ( XURGRIL/ ROQR D&MW H A-BWD RQWHH SILDMRQ ADMR \WH , QMIXBHIRG CESTFTEGIR D). \KFK
( XURGRMU/ ROQRU E LQWHHYHQADE RQD R \KHH \WMKDAKHIH DUH QR RAMBREQ) $ 96 / ROQ/R WH P H&OW DG 1QDQ - HYHMKHYRURZ HIVKDD
D WHEHNIXQAQ) SD P HQMHNXUGIQDFREIGFHZ MW GHURD  7KHS GP LQWRDAYHS JHADQG \WH/ HQGHY \KDIKDYH \WH FRQMXQ) DQGH FOMYH
UKV CSSO DG UHYHYHDQGUESS® DO DG DIVKAK SURFHHB/DOGSD P HOMR D). SRMRQR \WHBHRXUHG2 EQIDIRYY

F $ WKHHBRIRQR \KHS GP LQVADAYHS JHADESD P HOVR SUCASIOLQMBM & ' VEXHP HQN 1HY/ SUP XP V UHP EXUCEGIH SHOHY
IFOAQ) Z MKRXWIP MIIRQ DIUHP EXHP HQVRUIHVDQGH SHOHY SXUKOQAR 6HAIRD DQGRAH\KP VSD CEGIXQEHMH/ RDQ' RAXP HQV PD. EH
SOGIRP WHSUIRHB/R %RURZ LQIV P DEH KHIKQEHUZ KHKMHUP DGH I RTBZ Q) DUHTXHWR \WHRURZ HUSXOXOQAR 6HAIRD  RUD GHHP H3 BTXHIADY
SIRVIGS 1Q WY 6HANRQ RUP D EH GHOAWG 1URP DY GF-BRMIFFRX QAR \WH YRURZ HJP DIQEBIGHS Z W \KH $ GP LQMDAYH$ JHQWV7 KH YRURZ HUKHIE
LWHYRACE® DAKRU HY L \KHS GP LQUADAYHS JHIWR P DNHDYRWRZ Q) |RAMHSXUSRHR SD LQ) HOFK SD P HOAR - SUGA.SDO LQMADQS | HAY DV IWEHRP B/
OH KHIKQEURUDQ  RKHJP RQAGH XQEHUWH/ RDQ' RAXP HQV DG DI UHH WDADIDVKK TP RXQN FKOLHG \KDIDFRQANMAM / RDQY LFOQQ) 6Z LQIAH
/ ROQV DQG\KDADEVKAK YR URZ LQIV\KDITEH GHHP H3WR KDYHEHHQ UTXHUAG SXMOQAWRGHAWRD R DVDSSIACEGIDQG LU WHS GP LQVADMYHS JHY
\R FKOUHDQ G-ERIMEFFRXQAR \WHYRURZ HJP DQEICHS Z W WHS GP LQVADAYHS JHQWRUHIK SD P HAR - SUGASDO LOMRIDGS | HA/ DV IMBHRP B/ GH
KHIHXQGHURUDQ. RKHUDP RXQABHXQEHH/ RDD' RAXP HW

G, D) / HGUWIDE HHAMQ D) WKAR VAR RUFRXQMFDIP RURKHZ M REVEQ SD P HQAIQ UASHWR 0Q SUCASDOR RU
IQMMNRQDQ R W/ RIQVRUSDMASDIRY/LQ/ & ' INEXWHP HOVRUGZ LQIACH/ ROQY UAKAMY QKK / HGHUBFHYLQ) SD P HAR DIUDMISURSRMRQR
\KHDJJ W DMEP RXQAR LW/ RDQVDQG SOMASDARY/LQ/ & ' WVEXHP HQV DG 6.Z LQIACH/ RDQV DQG DFRXHG LQAMAXKHIHRQWDQ WH SURSRMRQ UHFHYHG B
D) RKHJMP LOW® \WDMS/ HIGH WHD\WWH/ HIGHUURHYLQ) \VKAK JUHDMUSURSRINRQ \KDEDSXUAKDVH | RUFDK DAYCFH YDOH  SOMASDIRQY LO\KH/ ROV DQG
SDWASDIRY/LQ/ & ' INEXWHP HQWVDQG 6Z LQIAGH/ ROQVR RKHU/ HOGHY\R WHH \MAGHRHXOY \R WDAKH EHH MR DEVKAK SD P HOW \KDDEH \KDUG B
\KHDSSOFCEGY/ HOGHY UDEE® LQCFFREDIGFHZ WK \WHDIJ U DMEOP RXQAR SUGR.SDOR DG DFRUXHG LQMMINRQWHUUASHRARYH/ RDQY DG SDMASDIRYVLQ/ &
" VEXWHP HQW DQG 6Z LQIACH/ RO/ SURMGHGWDWL UL DY \VKFK SDUASDIRQY DuH SXURKDHG DQG DORUDD. SRWRQ R \WH SD P HAIIYLQY UNVH \KRHMR LV
UHFRYHIHG \IXFK SOUMYA SDIRQY \KDIEH UAALQGHE DQG \WH SXUAKDVH SUFH BAARUHG VR \WHH WOAR \KAK BFRYHY  Z WRXWQMIAIVDGG L WHSUIRMMRQVR KLY
SO UDSK \KDERABHFRQMKHG



\RD5SO VRDQ SO P HYWP DEHE \WHYRWRZ HUSXWXDQNR DG L CAFREDGFHZ LW \WHH SBW WP VR \KVS$ JUHP HQNRUDQ. SD P HWRBBIGHSE D/ HIGHU
DVFRUGHDNRQ| ROKHDXMIQP HOWR RADBIR DSOMASDIRIQD) R W/ RDQVRUSDMASDIRYVLQ/ & ' WVEXWHP HONDQG6Z LQIACH! ROQARDD DAMIGH
RUSDUMA SOQVRKHUWKDR W \WH YRURZ HURUDQ. 6XEMADY RUS 1LADM\WHIR  D/\R Z KLIFK \WH SURMMRQY R \KLY SDUDJUDSK \KDDOBS® 7 KH %RURZ HJ
FROHOV R \WH | RIDRQ) DQG DIUHY \R WHH WRAMP D HIHAYHD GR \R XQGHUCSSIFCED! @7 \WDADQ / HGHUDFTXLQ) D SDUFLSDIRQ SXYXDQMR \KH
IRIHRQ) DUDQYHP HQVP D H HIAVH DI DQMWHYRURZ HUWKWR VAR | DQGFRXQAMFDIP Z [\K UASHRWR \XFK SOIMASDARQDYI XA DvLL \KFK / HIGHUZ HMH
DAUANVHIRUR \KHYRURZ HIQWHIP RXQAR \XAK SDMASDIRY

H 8 QDWW \WH$ GP LQUADIYH $ JHAWKDIDKDYH UHFHYHS QRIFH | URP \KH %RUIRZ HUSURUVR \WH GDM RQ Z KIFK DQ SD P HQALY GXH R \WKH
$ CP LQVADYHS JHQNVRAWHIFFRXQAR \KHUHBYDQN HOGHYRUMH, WXLQ) Y0N KHIKQEHAKDAKHIRURZ HUZ LEIGRAP DNHVKAK SD P HMKHS GP LQMADYH
$ JHWP D DAXP H\RDAKHYRURZ HUKDY P DGH\KAK SD P HARQ \KAK GDM LQ CFFREDCFH KHIZ W DG P D LQ UHIDGFH XSRQ VKK DAXP SWRQ GMUEXM\R
\KH UHBYDQN HOGHY RUWH, WKQ) %N D/\KHFDHP D BH \WH P RQNGH , QVKAK HYHIMI WHYRWRZ HIKDY QRAQ | CRWP DEH\KAK SD P HQMMHDHIFK R
\KH UHBYDQV HOGHY RUWH , WXQ) %ON DV\WWHFDHP D BH VHYHDD DIWH/\R BED \R WHS$ GP LQDAYHS$ JHOARWZ LW RQ GHP DG \WH [P RXQAR
AMMEXAMG\R VKK / HIGHURU, WKLQ) YN Z W LQMBMAWHIRY | RUHFK @D |URP DG LFOAQ) WHADMVKAK TP RXQAY GMMEXMG\R IR EXVW FOGQ) \WH
@MR SD P HOMR \WH $ GP LQ\WDAYH $ JHQVDMKH JUDMIJR \KH ) H3HIDD) XQB/ ( |1 HARYH 5 DM DQG D DM GAMP IGHG B \WH $ GP LQWDAYH $ JHOMQ
CFFREDGAHZ LW EDQN.GY) LGB KBV RQLQMIDN FRP SHODIRD

| ,1 DQ / HIGHJ\KDIIOOW P ONHDQ SD P HQMBMIXUWHG \R BEHP DCHE, IMSXOWMOQMRBHAMR) ~ F . GRJH__ E_ HRJ
_F WHDWHS$ GP LQWDYHS JHOWP D [QIWAVFHIRY CREIMWMBEQ) D) FRIY SIRMMRQKHIR L D) CP RQMKHID\WIBFHYHGE \WH
$ GP LQVADAYHS JHQVRUWHDFFRXQAR \XFK / HGHUDQG | ROWHEHH VR \KHS GP LQVADAYHS JHQMKH6Z LQIAGH/ HOGHURUWH, WXLQ) YN \RADIM \XK
| HIGEHIV REQI DINRQY XQBHNKAK 6 HRAIRQY XQICDIVKAK XQUDIN LHE REQI DARQY DUHI X® SOGOQGRU I KRTBOQ VKK CP RXQWVLQ DVHI U DIMG CAFRXQNDY FDK
FRODMDO RJ DG CESTFDIRQ\R. D | XMUHIXQAQ) REQIDIRQVR \KAK /- HIGHUXQGHMKAK 6HANRYY [QWHFDHR HIFKR L DQG L CERYH LQDQ RGUDY
GHMP IQ-GE \KHS CGP LQVADIYHS JHOAQIWAVFUHIRD

6(&7,21 .0 IMIDIR)2 EDIDIRY/ 5 HSORP HOAR / HXHY D, L DQ / HGHUUWHNHAWVARP SFODMRQXQGHBHANRD  RU LL WH
YRURZ HULY BWTXLHG \R S 0Q |, Q&P QULHG 70 K/ RUDBAWREOMP RXQV R 00 / HBHURJDQ * RYHCP HABDS XKRIM | RUWH CFFRXQAR DQ / HIGHU
SAOXOQAMRGHANRD  RU UL DQ / HBHUBHRP H/D' H DXEMY / HIGHJ \WWHRVKAK / HQGHUNKDIXVH U-DRQIEGTH | RIWVR GALIDMD Al HHMBAQ) RILFH
|RUIXQAQ) RUERRN.GQY IW/ ROV KHIAKQEHURUVR DAL QLW UL KW DG REQI DARQY KHIXQEHMR DQRAHUR IWRI 1 LIFH/ BIDGRKH/RUDH LADAV U LQWHMGIP HY
RO\KAK / HIGEHU WRK GRLIQDINRQ RUDALIQP HQWL. Z RX@S HIP LCDM RUUHGFH CP RXQN SD CEGI SXWMOQNRGHAMRD —— RJ_ D/\KHFDHPD EH LQWH
IXMUHDQG L Z RXGQRAKEMPNKAK /| HIGHWRDQ XQUHP EXWHG FRIRUH SHOH DG Z RXTB GRARKHZ LVH EHQVOGYDQEBI HRAVAR KK / HIGHU 7 KHYRURZ HJ
KHIME\ DJUHARSD DOUDRIEGIFRIWDQGH SHOA/IGRUWHGE DY / HIGHLQFRIGHANRDZ WD) \KAK G CDMRQRUDKLI QP HQV

E I DQ / HGHUWIXHWV FRP SHODIRQ XQEHUBHAIRD RULL WH %RURZ HJLY BTXUHG R SO DQ , QG-P QULHG 70 HY RUDGAURJIX
P RQMR D / HGHURUDQ * RYHIP HBCS XWRIMN | ROWHIFFRQMR DY / HIGHUSXOUXOQARGHAURD — RULL DY / HBHUBHRP H/D' H DX / HOGH)
\WHQWHYRWRZ HJP D DAMW\RBIH SHQH DQG H I RWXSRQ QRIFHWR XK / HIGHJDQG WHS GP LQVADRYHS JHIMUHNXUH VXK / HIGHUVR DL Q DQG GHBIDM
ZWKRWUHFRAOH 1Q CFFREDIFH Z LW DOG \KEMPMK \WH UAKIRINRQY FROBIGHS 1Q 6HRAIRD DLW LQMMV UKW QG REQIDIRYY XQGHU\WH / R
" REXP HQV\R D DAL GHHWDAKDEDWAP HVKAK REQIDIRQY Z KIFK DAMJIQHHP D BHDGRNH/ HGHU Lt D/ HIGUDAAHBIW\KAK DAL QP HQV SIRYLGHE KDL
\KH YRURZ HIVKDEKDYH UHFHYHG \WH SURUZ UMK FROHAR \KHS GP LQMDAYHS JHQWVDQG L D5 HYRYIQ) &RP P W HQAWYEHQ) DAMIGHS WH, WKQ) 9N
DQG WH 6Z [QIAH / G Z KIFK FRQHQAMKDDQRAKQUDRIED EH Z MKHE 1L \KFK / HIGHU\KDIDKDYH WHFHYHS SDP HQAR DQ [P RQAHDXIOWR \KH
RANMBQEQ) SUGASDOR W/ RDQYDQG SDMASDIRYVIQ/ & ' INEXWHP HQVDQG6Z LQIAGH/ ROQY CFRUKHG LQMANYKHIRQ CFRXHG | HH/ DQG DIDRKHULP RXQN
SO CEGIR IMKHIKQEHU 1URP WHDXMIGHH VR WWHH WRAR \WFK RAMBEQ) SUGR.SDODQG DFRXHS LQMMINDGG | HY ROWHYRIRZ HJ LQWHFDHR DORKHJ
P RXQV DG UL LOWHFDHR DQ \XFK DALIQP HQAHXANY) |URP DFDIP | RUFRP SHODIRQXQEHUGHRANRD — RUSD! P HQWUATXLUHG\R EHP DEHSXUXDQAR
BHAURD  \XFK DALIQP HYZ LOUHXOMQD



UHBAIRY LQ KK FRP SHDIRQ RUSD P HQV $ / HOBHUVKDIDGRAEH UHNXLHG \R P DNHDQ. \WAK DALIQP HOADQE GHBIDIRQ L SURUWHIHR D/DUAX®\R D
ZDYHB \KAK/ HIGHURURKHZ VH \KHALURXP WBGRHYHNER) \WHYARURZ HR UHNXULHVKAK DALI QP HADQG GHBI DMRQA-DH\R CSSO

6(&7,21 ([ SDOMRD2 SIRY 7KHYRWRZ HUP D 1URP WP H\R WP H HBPIR LGFUHDVH \KH 5 HYRMQ) &RP P 1\ HQV RUHQAMJLQR RHRU
P RIAWDGFKHVR WP GO0/ HORK D3, GRUP HOBOYHP / RXG  LQHIFK FDHLQP LGP XP LR HQWR \RE&QY D/OWLIIYQY HI HAAKHHR \KH

DIJUIDMIP RXQMNR \KAK LGRIHDHY DQG DIDVKFK , GRUP HQEOTHIP / ROQV/IURP DQGD\WMUWHS PHIGP QML R (IIHAMYH' DMCGRVQRW FHHG
7KH YRWZ HUP D DUDQIH IRUDQ \KFK LGRUDH RUMBGRH \R BH SIRMIGHG B RH RUP R / HIGHY  HIFK / HGHU\R DIUHQ) R DO LGRWDH LQ W
&RP P [\ HQVRUVR SDMASDMLQ\XAK , GRIHP HQEOTHIP / RDQV DQ3, GRUDMQ) / HIAH)  RUB RHRUP RIHQHZ. EDQNV | LCDGADOLQUNMNRGY RURKHUHQIMY
HIFK \KAK Q2 EDON | LCDGADOLQXIVANRD RURKHUHQIMY DQ3$ XIP HOMY / HOGH) SURYIGHS WDACR , HIILE®! , QANMARQ P D EH 0Q$ XIP HMMY / HGHU
Z KIFK DIUHR LGRUDHWHUH 1Y 5 HYROMQ) &RP P WY HOIV RAR SOMALSDMLOVKAK , GRUHP HQBOTHIP / ROV RUSURIGHQHZ 5 HYROLQ) &RP P W HQNV DY
\WHFDHP D EH SIRIGHGWDWVL HIFK$ XIP QM) / HIGHUDQG, GRUMDIQY / HQGH \KDIDEH XEMRR WH DSSURYDOR \WWHYRUIRZ HU \KHS GP LQVRDAYHS JHY
DQGWH, WXQ) 9DONDQG L [ IQWHFDHR DY, RUDIQY) / HIGHU WHYRIRZ HUDQG\KRK , R / HIGHUH HRX\WM DQ DI UHHP HOAKEMERQIDD LQ\KHIRP
R_([KEV KHHR DG \  [QWHFDHR DRS$ XIP HAMY / HIGHU WHYRWRZ HIDQG VKK $ XIP HQIMY / HIGHUH HRXM DQ DI UHHP HOAKEWBRMD [Q\KHIRP
R[KBW KHMR 1R/ HGHMDOKD/HDY REQIDARQWR SIRVIGHD) \KAK LFUDHDQGHIRK/ HIGHUP D UH XVHWR SURVLGH VKK LGRHDHLQ LW CEVROWM DG
\RBI QVAHIRY 1 R FROHQAR DQ / HIGHU RKHUWDQ \WH/ HOGHY SDMASDIGY) 1Q WH IGRBDH RUDY , RUP HQED7HP / RO \KDIEH UHNXLHG | RUDQ
IGFUDHIQ5 HYRYIQ &RP P LW HOV RU, GRUP HQBD7HP / RO SXAMCQAR MY 6HURD —, GRUDA/DG Q. 5 HYRVQ) &RP P W HQV DG, GRUHP HQIBC
7HP / ROQV FUDMG SXOXOQMR MY 6HANRD  \KDEDEHARP H HIHRAYH RQ WH DM DIUHG B\ WH YRURZ HJ \KH $ GP LQMADIYH $ JHADQG WH UHBYDQY
,GFUDIQ) / HGHYRUS XIP HQIMY / HOGHY DQGWHS GP LQVADIYHS JHINKDDQRM HIFK / HGHUWHIR 1 REZMMBEQ) \WHIRHWRQ) QRIGRBDHIQWH
5 HYROLQ) &RP P W HQV RUQWH5 HYROIQ) &RP P W HOAR [Q / HIGHU RMBGFKHR |, QRUHP HQBOYHIP / RDQV\KDIEHARP HH | HAMH XQEHWLY SDUDIUDSK
XQBW L RQWHSIRSRHG MR \WHH | HRWHHWR KK LGRBDHRU, FUP HQEOTHP / RO/ $  \WHFRQAMRQ/\VHWVRWW IQFDXHY D DG E R _6HANRD
_ \KDODEH\DMIHZ RUZOYHZ B \WWH 5 HIXWUHG / HIGHY DQG \WH$ GP LQMADIYHS JHWKDEDKDYH UHAH.YHS D FHWWLFDM VR WDAH | HRACDAG \KFK GDM DG
H HXWGE D) LQDGADCR 1IFHJR \WHYRURZ HUDQG % \WHYRUWRZ HOWKDDEHIQFRP STOGFAH RQD3WR) RP DYDY Z W \WH FRYHIDQV FRQBICHE LOBHAIRD
_ OB IL WH$CP LQUDAYH $ JHUWKODKDYH BRHYHG GRXP HQNV DG RIIQRQ/ FRQIMAMAZ W \WRH GHIVHIG RQ WH (IIHAYH ' DM D/ \R WH
RUJDQ] DAROSRZ HJOQE DAKRIW R \WH YRURZ H\R ERURZ. KHIXQEHUD\MUILYIQ) HIHAAKR \WFK LGRBDH 2 QWH HIHAYH @OMR 0 LGRBDH LQ \WH
5 HYROLQ) &RP P W HWRUDQ , GRUHP HQEOTHP / ROQVEHQ) POAH L HIFK UHBYDQWQRBDIQY / HIGHUDQG$ XIP HMY / HG-UMKDE@P DNH DYDOEGIVR \WH
$ P LQMDAYHS JHINXFK DP RXQVLQLP P HADMY DYDLOEG | XQB/DV\KHS GP LQRDIYHS JHIWKDDEHMP LGH | RAWHEHH IWR \WHRKH HIGHY DVEHQ)
UG LQREHMR FDAVH DMUILYLQ) H I HAWR \KAK LGRUHDHDQGWHXVHR KK 0P RXQIVVR P DNHSD P HOVR \KFK RMHL HIGHY HIFK 5 ARG / HIGHV
SRMRQR WHRAMBEQ) 5 HRVQ) / ROQ/R DIDWH/ HIGHY R HNXOOIWS$ SSOFCEGISHFHMHR VKK RAMBRAQ) 5 HYROIQ) / ROV DG L H AH-BWQ\WH
ADHR Q) , RUP HQEO7HP / RIQ/ \WH YRURZ HINKDEH GHHP H3 \R KDYH U0 DG UHERWRZ H5 DDRXMBRAQ) 5 HYRMQ) / RI/DVR WHA@MR Q)
LGRUDH LQ WH 5 HYRVQ) &RPP W HV Z W \KAK HERWRZ LQ) \R FRQAAR WH 7\ SHVR 5 HYROLQ) / RXQ/ Z M UHDAMG , QMBMABHIRGY LI DSSOFCE®
\GHALLHG LO D QRIVH GHIYHBG B\ \WH%RURZ HU 1Q DAFREDGFH Z LW WH BT HQVR_6HANRD 7KHGHP HGSD P HQWV P DGH SXOXOQAR FOXH LL R
\KHLP P HADMY SUHAHAQ) VHIMGFH\KDOEH DFFRP SDQHG L SO P HQAR DISCARKHG LQAMMINRQ WH TP RQABUHENG DQG LQUASHRWR HIFK ( XURGRTL/ ROQ
\KDOEH \EMRAR LQG-P QILFDNRQE. WHYRWRZ HISXUXOQAR \WHSURMMRQVR 6HANRD LI WHGHP H3.SD P HWRFRXWY RKHOWDQ ROWH DWW R \WH
UHDMG, QMIHNBHIRG/ 7 KH, GFUHP HQBO7HIP / RDQV D \KDIUDQN SOULSDXK LQUUKWR SD P HAZ LW \KH5 HYROLGY / RDQVDQG\KHH MY 7HP / R/ E
\KDDQRAP DMH HOUDH\WWDQWHO DMUW' DM BXWP D KDYH CP RMY DIRQ SURUWR \WFK GDM DQG F \KDIDEH \WHDMG \KEWERMM WH\LP HD/ DG LQ D)
HYHOAGR P RUH | DYRIED \KDD WH 5 HYRVQ) / ROV DQG WH H MY 7HP / RDQV SURVIGHE WDWL. \KH WP \V DG FRQAMRQY CESTFCEBI WK D) WOGRKH R
,GFUP HQED7HP / ROV P DMUQ) DNMU\KH O DMUW ' DM P D SURYIGH | RU P DAUDDDEAMRDORU Gl I HHM LDGRDORU RKHU FRYHDON RUSUHED P HYY
UATXLUHP HQV DSSTFCEGIRQD GAUQY SHIRG/DNMWHO DXUW' DMDQG 1L WH, GRUP HQO7HP / RDQVP D' EHSURHG G HMQ® WDQWHS HYRVIQ) / ROV
DOGWHH MM 7HP / R/, RUHP HQBOYHP / ROQVP D EHP DEHKHMXQEHUSXWXOQAR DQLP HIEP HOARUUAWEAP HAVDQ? , GRUP HOBOYHP / ROD




S$PHIPHOV R \MV$ JUHP HQADQG DV DSSURSUDM \KH RXHJ/ RDQ' RAXP HOV H HRAMG B\ WH %RURZ HJ HIFK , GRUDIQ) / HIGHJSDMASDIGY 1O \KFK
WDQRKH HIFK $ XIP HIY / HYGHUSDMASDIVY LQVKFK WDGFKH Ll DY DQG \WHS GP LQVRDAYHS JHQWV7 KH, GRUHP HQBOTHIP / ROQ$ P HIGP HUWP D Z LWKRXV
WH FROHAR DQ RKHU/ HIGHY HIHAWKRK TP HIEP HOV \R KLY $ JUH-P HOADQG WH RIHU/ RIQ' REXP HQVDVP D EH QHFHAOY  RUDSSURSUDM LQ WH
UDRIEG REIQRO R \WH $ GP LQVADIYH $ JHIVWR HIHAMKH SURMMRY/ R KLY 6HANRD 1RNQ FROEGHS IQ\MV 6HAIRY  \KDODFROMYMM RU
RXHZ NHEHGHP H\R EH DFRP P LW HONRQWHSOWR D0 / HIGHWR LGRBDHIWS HYROLQ) &RP P MY HWHIMXQEHU RUSIRYLGH, GRUHP HQOTHP / ROQY DY
D) WP H , QFRHANRDZ W Q) LGRUDHR \KH5 HYRVMQ) &RP P LW HOVRU, RUP HQBOTHP / RDQVSXUMOQARWVEHRARD — DQ $XIP HMY / HG-U
EHRPLQ) DSOW KHHR \KDD  H HRXW VKK GREXP HQV DQG DI UHHP HQIV DV \KH$ GP LQWADIYHS JHQAP D BDIRIED WHIXHWADG  IQWHFDHR Q)
$XIP HOMY) / HIGHUWDAYRUIDQ] HE XQAHWH@Y VR DMUMGRNRQRANGHR \KHS QAMG 6\BAVR $ P HIFD SURVIGH\R WHS GP LQVADIYHS JHIMWQ@P H
DEGHW W LGHNVIFDNRQ QP EHUDQG RIVKAK RKHULQ RIP DR D/AKDTOEHGHHADY | RUKHS GP LQVADIYHS JHIWR FRP SO Z W2 NJRZ \ RAUPXWRP HJ DQG
DQIP RH OXQEHIQ) XBVDQGUHIXDIRYY LFOGQ) Z MKRWWIP MINRD WH3 DRV AW

6(&7,21 ' HDXOVY / HICHY 1 RELKMXEOAQ) DY SIRVIMRQ R WLV$ JUHP HQAR \WH FRQAY UL DQ / HIGUBHRP H/D' HDXQMY
| HOGHU WHQWHI RTBZ 1Q) SURYIMRQVAKDALES® |RAREQY DAKRK / HIGHLYD' HIDXANY) / HGHU

D IHA\KDTH-DVHWR CFFXHRQWHXQ XQE-GSRINRQR \WHERP P W HOAR VXK' HDXANY) /| HGHUSKUMOOARGHARD D

E \WH&RP P 1\ HQADQG 5 HYRVQ) &UHEW [ SRKHR KK ' HDXAY / HIBH\NKDDQRAEH LGFOGHS LQ GHMP 1QQ) Z KHAHUDTY HGHYRU
\WH5 HIXUWHG/ HOGHY KDYHVBNHQ RUP D \BNHDQ  DRMRQ KHXQEH LFOQQ) DY FRQHQAR DY TP HIGP HOANRUZ DLYHUSXUXOQNR, 6HANRD SIRMIGG
\KDVH A-BADV REHZ DMHSRIGGIQEHARD —— \WVEOXH E \KDODQRAZSSO \R\WHYRMR D' HDXAMY) / HGUIQWHFDHR DQ P HYGP HOVZ DYHURU
RKHUP RALLFDARQUATXLIQY \WHFRQHNR \KAK / HOGHURUHIFK / HG-UGLHA® D HAMG\KHB R

F U D 6Z1QAH( [ SRHXHRY & ([ SRAXUHH IMVDAMHWP HD/ HIGHUBHFRP /D' HDXANY) / HGHMWHD

L DORUDQ SOVR \KAK 6Z LQIACH ( [ SRKUHDQG/ & ([ SRKUHR KK ' HDXGNY / HIGHU\KDIDEH WDERFDMG CP R \WHQRY' H XA
| HOGHWLQDFFREFHZ W WHUUASHRARYHS SSTFCEGI3HIFHQEI H/BXWVRID WR\KHH WA KK U-DIRFDNRQ GRHYGRWFDAVH\KH DI J U DM5 HYROQ)
&UHAW [ SRXKHR D) QRY' HDXAMY / HGHUWR H AHHG WK QRY' H DXEMY) / HIGHIV'5 HYRMQ) &RPPIWHQV\  \WH\XP R DIDQRQ' H DXEIY
1 HQEHY 5 HYRVMQY &AW [ SR SOV KK ' HIXAMY / HIGHIV 6Z LQIAH ([ SRKUH DG/ & ( [ SRKUH GRY QRAH FHHG \WH \RIIDR DIDQRY
" HIXGMY) / HGHW5 HYRMQ) &RP P W HQIVDQG | \WHFRQAUMRQAVHWRWW IQBHRAIRD  DUH\DINLHG DAKFK WP H

L U \WHU-DIRDINRQ GAAUEHS IQFOX\WH | CERYH FOQRVRUFDQRQD SO EHHITHAMG WHYRURZ HAKDOY WMOQRH %MV D
IRIBZ 1QJ QRIFHE \KH$ GP LQWWDAYHS JHQAM _[LIWVSUHED \WRK 6Z LQIACH( [ SRKUHDG \  MWHRQG FDK FRADMIDD HIRIWHEHH IWR \WH, \WXQ)
YN RQD \WHYRUIRZ H YV REQ) DR/ FRIAGRIAQ) \R\MAK ' HIDXGMY) / HGHV/ & ([ SRIXUH D\WUILYIQ) HIHRWR Q. SDMDOUHDERFDNRQ SXUAOQ/
R EOXH | CERYH LQOFFREDFHZ W WWHSURRHGAUWVANVRIK IQBHRIRD —— MIRIWNRERQ DVKRK/ & ([ SRIUHLY RAMBEQ)

L Ul WHYRWRZ HJFDK ARTDAMDT H/0Q SRMRQR \KFK' HDXEMY / HGHV/ & ([ SRKUHSXUMOQANRBHAURD  F  \WHYRWRZ HKDT
QRAEHUIXUWGWRSD D) TH/R\KK' H DY / HEGHUSXOKOQARGHAIRD 7 W UASHRAR\KAK ' HDXEMY / HIGHIV/ & ( [ SRMKUHOUQY
WHSHIRG\KRK' HDXOMY / HIGHIV/ & ( [ SRKUHLYFDK FRUDMDT HG

LY U \KH/ & ([ SRKUHR \WHQRY' HIDXOMY / HIGHYLYUDIRFDMG SAMOQAMRGHAIRD  F \KHQWHI HAVSD CEGIVRWH/ HIGHY SO
WEHARY DO E \KDOEHDOWAMGLQOFFREDGFHZ IW\KAK QRY' H XA / HIGHWAI$ SSTFCEGISHAHQMIHY RU



Y U DQ ' HDGM / HEHIV/ & ( [ SRKUHLY GHWWHUFDK FRIDMIDT H3 QRUBDERFDMG SXMOQARGHAIRD —— F \KHD Z MRAVBUHWARH
R DD WKW RJUWP HIHVR \WH, \WXQJ 9ON RUDQ / HIGUKHIKQEHU DODGWUR FUAWHY SD CEGIXQEHJBHAMRD  E Z 1\ UASHRAAR \IKFK
" HDXQOMY / HIGHIV/ & ( [ SRKUHWKDEHSD CEGIVRWH, WKLQJ 9DQN XQMDKFK / & ( [ SRKUHLYFDW PRI H5DQG RUUDERFDMG DG

G \RGQ DVDQ / HIGWVD' HDXAMY) / HIGHU WHEZ LQIAH/ HIGHMKDDRAEHUBTXUHG\R I XQG00 6Z LQIACH/ ROQDQG\WH, WKQ) %O
\KDIDQRAEH UHNXLHG R IMKH CP HOG RULGRUDH DQ / HWUR - &UHEW XQBW LY VDY LHG \KDAKH UHDAG H SRKUH DG \WH ' H DX / HGHY WHD
RANBQEQ) / & ( [ SRIKUHZ L@EH FRYHIGE \WH5 HRVMQ) &RP P WY HOVR WHQRQ ' HDXEMY / HYGHY DG RUFDK FRIDMDCY LOEHSUIRMGGE. WH
YRURZ HUQOFFRIDFAHZ M6HANRD  F DG SDMASDY LOMMIVIQDQ KK GZ O IMKHGRULGFRUDHE/ HIWUR &UHEWRUGH ® P DCH6Z LQIAGH/ R
\KDOEHDWRDMGEP RY QRQ' HDXANY) / HIGHYIQDP DOGHUARQMMMMZ WEHAUWRD  F | DQG' HDXAMY / HGHY\KDOGRASDMASDMWHHO

| L DYDQNXSE ( YHMWRUD YOO, Q$ RIRQ Z W UASHAWR D3R D) / HIG-UWDORFUIRTZ Q) WHS PHIP HQM R ( ITHAMYH
" DMDQGIRIR BQ DV \KFK HYHWKDEDFRQMXH RU LU \WWH 6Z LQIACH/ HIGHURUWH , WXLQ) %OQN KDV D JRRG | DM EHIH \KDADQ / HIGHUKDY GH DXGMG LQ
I XL LW REQI DARQY XQEHJRH RUP RUH RKHUDI UHHP HQWVLQ Z KLFK \KFK / HIGHUFRP P W\R H WG FUHAWWH 6Z LQIACH/ HIGHUNKDDGRAEH UTXLLG \R
IXQGDQ 6Z QIAH/ RIQ DQG WH, WXLQ) %OQN VKDEDGRAEH UHTXLHG \R IH TP HIG RULGFUDH R / HWUR & UHEWXQBW \WH 6Z LQIAH/ HGHURUWH
WKQ) YN D\KHFDHP D EH \WKDIKDYH HMUHG LQR DU HP HONZ W WHYRURZ HURVKAK /- HOGHU VDIV CARY \RWHEZ LQIAGH/ HIGHURUWH, WXLQ)
%ON DAKHFDHP D EH \RGHHDHDQ UMWRIWQUASHANR \KFK / HOGHUKHIXQG-U

, Q\KH HYHNKDAKRHS GP LQVADIYHS JHIMKH YRWRZ HJ \WWH , WXLQ) %N DQG \WH 6Z LQIACH/ HIGHUHIFK DIUH/\KDAD' H DXGMY) / HOGHUKDY DHDDAMD
WP HEHG DIP DMLY \KDNFDAHG\KAK / HIGHWR EHD' HDXAMY) / HIGHU \WHQ\WH6.Z LQIQQH ([ SRAKUHDQG/ & ([ SRAKUHR \WKH/ HOGHY \KDIEH U-DOWAG R
UH GRAKH LFOMRQ R \KFK / HIGHIV &RP P L\ HADQG RQ \KFK GDM KK / HIGHUNKDIDSXURKDH DASDUNVKAK R \WH/ RDQVR \KH RKH/ HIGHY  RKHU\KDD
6Z LQIACH/ ROV D/WHS GP LQMADAYHS JHINKDDGHMP LCHP D EHQHHADY LQRGHJIRIKAK / HIBHWR KRT\KAK / ROQVLQOAFREDFHZ W WS SSTFCE®
3HAHQBIH

$57,&/ ( ,,,

S5 HUAHBNRY/DG: DU
7 KHYRWRZ HJU-SUAHVDQG Z DUDQMR\KH/ HIGHY KDV
6(&7,21  2UDQ]DIRY 3RZHY 6XEMANIH/ ( DK R WHYRWRZ HJDQG IWEXEMGDUH/1IVGX® RIDQ] HG YDIGD H MY DG H A-BV

DV VTR RQ 6FKHX®! 1Q JRRG WIAQ) XQEHUWH @Z VR \WHMUMVGRANRQ R LW RUDQ] DIRQ KDY DEDWHNXMM SRZ HJDQG DAKRIMW \R FOWY RQ LW
BMGHW D/ QRZ. FRIGAME 06 H AHBWEZ KHIH \WH I DOUHWR GR\R LQAVIGOM RULQ\WHDIJUWHIDM FRXE QRADRIED EHH SHAMG\R UAXONQ DO DMIDC
$ GHIH ( 11 HAWLY TXORLHG \R GR BXMGHVLQ DQG LV 1Q JRRG WA 1Q HYHY MUMGRIRQ Z KHIH \KFK TXOM LFDARQ LY BTXIUHG 6FKHX®!  KHMR D/
\KSSBP HQMG I URP WP HVRWP H LGHQIVLHYHIFK 6XEMADY D/R WH( [THAMWH' DM QR Z KHKHUVKAK 6XEMANY VDO DMIDOSXEMGADY \WHMUMARNRY
R IWLGFRSRDIRY RURJDQ] DARY DVWHFDHP D BH WHSHA-QIIHR [WAXHG DQG RAMBRAQ) \KDBWR HFK FDWR W ( TXW , QMWAVRZ GG B \WH
YRWRZ HUDQG\WHRKHUG XEMADUH/DQG L \KAK SHIHQIHLY RV H FOQQ) QUARARMTXOD\ LQ) \KDW/D/UTXUGE @7  DGHRISNRQR HIFK FDW
IMXHG DG RAMBEQ) $ @R \WHRAMBIEQ) \KOW/R FSMIOWRAN DQG RKHUHTXW LQMMIVR HIFK 6XEMGEDY DUH YDIED WAKHG DG RAMBEQ) DQGI X
SOG DG QRIDAHWCEG! DQG DIVKK KDWY DG RKHUHTXW LQMAW IQEFDME RQBFKH®!  D/RZGHSE\ WHYRWRZ HURUDCRKHUBXEMGDY D/R \WH
(IHAMWH' DMDHRZ H5 EHHIADD DGR UFRG B WHYRWRZ HURUDD 6XEMADY |UH DG FBOUR DY IHY/ RNHUWDY/ LHQV FUDMG XQGHUWH/ ROQ
" ROP HQV $ VR \WH( IIHAYH' DM H A-BAD/AVHVRW RQBAKH®!  \WHHDHQR RAMBRAQ) ARP P WY HQVRURKHUREQI DARQ/R WHYRURZ HURUDQ
6XEMADY W IMXH DQG QR RONRY/ Z DUV RURKHUWKWR DO 3HYRQWR CFTXUA DQ ( TXAW, QMMAVR WHYRWRZ HURUDQ 6XEMADY $VR D) @M
D\MUWH( |IHAWH' DM H FHBAD/VHVRWW RQBFKHX®! WHIHDHQR RAMBRAQ) FRP P WY HQWVRURKHUREQIDIRQVR DQ 6XEMADY R \KHYRWRZ HAR
IWXH DQGQRRSWRY Z DUDQVRURKHIUWKW



R DQ 3HYRQWIFTXAUH DQ ( TXW, QMMAVR DQ 6XEMADY R WHYRIRZ HJ

6(&7,21 $ XWRU DIRD ( QRETH@ON 7KH 7WQIRNRYY DH Z MQ HIFK / ROQ 30V RUDQ] DARDOSRZ HY DQG KDYH BHHD GXO
DAKRU] HSE DOOQHHAOY RUDQ] DARDOCRANRYY OGS L UHNXALHG CRMRQVE! HIXW KREHY 7KH/ RIQ' REXP HQNVVR Z KLFK HOFK / RDQ 30V 1V D SOV KDYH
EFHHOGX® H HRXAWG DG GHIVHIG B\ KK/ RDQ3 0V DG FRQWWAM D B 00 YOG DQG HQAQ) REQIDIRQR \XFK / RDQ3DWV HI RUAHIEM! LQ CFFREDGFHZ LW
LW\MP V \XEMPAR CSSOFCEG EDNXSM  [QRYHRA  HRUDQ] DIRY PRDRUXP RURKHI@Y VO HAMY FUHEWRAT WKW JHHDID DQG \KEMANR JHHIC
SUCASBVR HIXW BIDBBWR Z KHKHFRMGHHGLQDSUIRAHHAQ) LOHIXW RUDADY

6(&7,21  * RYHCP HOBCH SSIRYDY. 1 R&RITEW 7KH7WDQLANRY/ D GRRAHNXLHLD FROHNRUDSSURYDOR U MADNRQ RUI LAY
ZIW RUDQ RKHUCANRQE! DQ * RYHGP HOMODS XWRUMN H F-BVWAAK DV KDYH BHHQ RAIIGHE RUP DGH DQG DUH LQ | XQ@I RUAH DG HIHANDQG H AHBWRUILAQIV
QHFHADY \R SHUHAW LHY/ FUDAMG SXUXOQAR WH/ RDQ' ROXPHON E Z LOQRAWIRDM D) DSSIFCEG! Q7. RUBHIXONRQ RUWH FKOWU B\ @7 V RURKHJ
RUDQ] DARIOGRR® HWR \WHYRIRZ HJRUDQ R W 6XEMADUH/RUDY REUR DO * RYHP HIBDS XKRIW F Z LOQRAVRDM RUBXOQ D GH DXV
XQEHIDQ LQGHMH DI UHP HWRURKNHULQXUKP HOAELQAQ) XSRQWWH YRURZ HURUDQ R LW 6XEMADUHY RUIW DAVHN RUILYH UVH R D U KWKHIXQEH\R
UIDAUHOQ SD P HQAR EHP DGHE. WHYRWRZ HJRUDQ R IWGEXEMADUH/ 06 G Z LOGRAHXONQWHFUDNRQRULP SRUMRQR Q) / HORQDQ DAHAR \KH
YRURZ HURUDD R IWEXEMGDUH/ RKHAWDY/ IHY/FBDMGXQEHMWH/ RIQ' RXP HOV

6(&7,21 ) LODCADOR ROAMRD 1 RO DAMINGS GHYHEKDQIH D 7 KHYRWRZ HUKDY KHIAR RIHI XUQMVKHG R KH/ HOGHY IWFRQRICDAMG
EDDQRH \KHAADQG WP HOV R LGARP H \WRANKRTHY HIXW DQG FDK [GZV D/ R DQG |RUKH [MVADD\ HIUHQGS ' HRHP BHU WBRWMG RQ B

3UFHZ DMKRAHRRRSHY / / 3 1QE-SHIGHOASXEQE CFFRXQEQIV 6XFK ) LDCADY SUHWHNOL®  1Q DIDP DMIDOWASHRANV WH | LDGRADDSRIMRY DG XAV R
RSHIDMRQY/DQGFDK | BZ VR \WHYRURZ HUDQG IWARQRICDMG 6 XEMADUH/DVR KK GM/DQG 1 RAVKAK SHIRGYIQIFFRIDGFHZ W* $$ 3

E 61GH" HRPBU \WHH KDV BHQ QR P DMUDODGYHYH RBQIH 1OQ \WH EXMCHY DVHV RSHIDINRQY RUTLCDCADOARQGVWRO R \WH
YRURZ HIDQGIW6 XEMADIH/ \EBNHYDYDZ KR®1

6(&7,21  3URSHWA/ D (OFKR WHYRWRZ HJDQGIWE XEMADUH/KD/P DNABEGI\WSIVR RUYDIG GDHRISLQMIAVIQ DIIWUICDG
SHYRQCBURSHW P DMIDOR IWBMGHN H F-BWRUP LGRUGH HAVLOWYBHI\KDAER CRAQMIHIHZ LW LW CELAW \R FROGANAV EXMGHN DV PXUH® FROGAMGRU
VR XM HVKAK SURSHWAY | RARHULQMIGHG SXRHY

E ( DK R WHYRIRZ HDQGIW6XEMGDUHYRZ Q/ RUVAFHHG\R XVH DIDADG-P DN \WGHTIP B/ FRS\ WKW SDAMVDQG RKMHULQMBRNOC
SURSHWW P DAUDOR IWBXMCHN DIGWHXHWHIR B \WHYRWIRZ HUDQG W6 XEMADUH/ GRAVQRAQ UQIHXSROWHUWKWR D) RAHJU3HIRQ H A-BWRUDQ
WK LQ UQIHP HOMWDMQAYIGD® RUQWHDIIWHIDM FRXGQRABDRIED EHH SHAMGWR UAXOMQDO DMIDCS GYHYH( 11HAW

6(&7,21 / IIDIRQ ( QMURGP HONODOG/ DERJO0 DMWY D 7 KHHDHQR DAMRYY \KW SURFHHEQIVRUQMHIMIDIRY/E\ RUEHRIHDQ
DIEWDARURU* RYHIP HOBOS XWRIMW SHIEQ) DIDQWRU R \WH NGRZ BGIH R \WH YRUIRZ HJ \MUDMHS DIDQXMRU DI HAMY \WH %RURZ HURUDQ R W
6XEMADUH/ L D/\R Z KIFK WWHMH 1V D WDREIEG SRMELON R DQ DEYHYH GHMP LQDIRQ DQG WD DEYHYHD GHMP LGHS FRX@ UDRIED EHH SHAMS
IQEYIGOW RIQWHDIIWIDM \R UAKXOVQDO DMIDCS GrHYH( 11 HAWRU L WDAQYRYHWLYS JUH-P HWRKH7 UDQCRNRY/

E ([ A-BAZ LK BASHRAWR D) RKHUP DWLY \WDMQEYIGOWM RULQ WH DIJWIDM FRXG QRADRIED BHH SHAMG \R BAXONQ DO DMIDC
$ OHIH (11 HFWGHWHUWHYRURZ HUGRUDQ R IW6XEMADUH/ L KDVIDGGW FRP SO ZIW D ( QARP HBD ¥ RUR RAIQ P DQEQRUIARP SO Z WK
DY SHP IMWIFHQHRURKHUDSSIRYDOHMLMG XQEHUDQ. ( QMLRP HBD' [ L KDVEHRP HKEMAAR DY ( QMUREP HQBD' LCHOW UL KDVUHRHYHS QRIFH

R OQ FOIP Z W UASHAWRDY ( QAR HOBD ICHAMVRU LY NRZVR DQ EDAVIRUDQ ( QMURP HIBD' L[CHAOW



F 7 KHHOWHGR WINA/ GRNRAWRAGZ GRZ QVDIDQXMWHYARIRZ HJRUDQ R LWEXEMADUHY/SHIAQ) RU\R\WHUNGRZ GGEIH \MUHDMHS 7 KH
KRAYZRINHGE DQG SD P HQVP DGH\R HP SR HAVR \WH YRUIRZ HJDQG IW 6 XEMADUHY KDYH GRAEHD LQ YIRDMRQ R \WH) DU/ CERUB\BEILGY/$ FARUDQ
RXHUDSSIFCE®!) HEHDD WA GFOORUIRILIQQ@Y. UHIMGY \R\KFK P DIV Z KHHVKAK YIRDWRQ FRXG UDRIED EHH SHRAMG\R UAKXONQDO DMIDTS GrHYH
( 11HANS QP DALIDOSD P HWV GH 1URP WH YRURZ HURUDQ R W BXEMADUHY RUIRUZ KIFK 0Q FOIP P D EH P 0GH DIDQWAKH YRURZ HURUDQ R W
BXEMADUHY RQIFFRXQAR Z DIHY/DQG HP SE HH KHIBK DQG Z HDDUH LQUXUDGRH DQG RKMHUEHH LW KDYH EHHQ SOLG RUDFRXHG DV ACHOWAY RQWHERRWR \WH
YRURZ HURJ\KAK 6XEMADY  H F-BWIR WWH H \WAKAK SD P HQIV RUFDIP V FRXTS GRAUDRIED EH H SHAMS R URXENQ DO DAMIDCS GYHYH ( 11HAW7 KH
FRQXP P DIRQ R \WH 7 DQIRMRYY Z LACRAJLYH UNH\R D) WKWR WP LQDIRQ RUWKWR  BHGHIRIDIRQ RQ \WH SOVWR D) XQRQ XQGUDQ  ARTAMH
EJO0QQ) DIUHP HYWQGHIZ KIFK WHYRURZ HURUDQ. R IWBXEMADUHYLVERXQG

6(&7,21  &RP SIDFHZ W/ IV VDOG$ JUHP HOW ( DFK R \WHYRUWRZ HJDQG W6 XEMADUHYLV IQFRP STOGFHZ L\K DIDY V W XDNRY/
DIGREAYR DY * RYHGP HNDS XKRIMY DSSTFTEG VR IWRULW SURSHWW DG DILQEHQMIAY DI UHHP HQIVDQG RKHULQANKP HQVELQAQ) XSRQIWRULW SURSHW
H FHBVZ KHHWHI DOUHR GR\R LQAYIGOM RUQWHDII W DM FRXGQRABDRIED EHH SHAMG\R UAXOUQDO DAMIDDS GHYH( 11HW

6(&7,21 QMK HYWRP SD0. 6\BMY 1 HWHUWHYRURZ HUGRUDQ R LWEXEMGDUHY/LV D3 LMY HONFRP SIQ * DVGHIGHGLQ RU
\KEVMPWR U XOWRQXQGEHU \WH, QYRR HW&RP SDQ $ VR
6(&7,21 70 BV ( DK R \WHYRURZ HUDQG W6 XEMADUHYKD/WP HY 1LBGRUFDVHG\R EHILGG DOV WM/ DQG WSRW UG \R

KDYH BHHQ | LBG DG KDV SOG RUAXVHG W BH SOG DO7 0 HY BNXUWHG \R KDYH BEHQ SOG B IWH A-BWD 70 Y WDADUH BHQ) FRQMIMG LQ JRRG 1K B\
CESURSUDM SURAHHAQI VDG | RUZ KIFK WHYRUWRZ HURMEK 6 XEMGDY DV CSSTAEG KDY VAN GHRQ W ERRNY DAHDDMUAHYH/RU E \RWWHH \WAKDAKH
I DUHWR GR VR FRX@G (RAHDRIED BHH SHAMG\R UAVXOVQDO DMUDCH GYHYH( [1THAW

6(&7,21 (5.6 1R(5,6% ( YHAKDY REFXUKHG RULY UDRIED H SHAMS \R RAFXUWKDVZ KHQ VENHQ VRIHAHU Z [\ DIDRKHJVKAK
(5,6% (' YHQNIRUZ KIFK QCELOW LVUHDRIED H SHAMGR RFXU ARG WHDREIE® EHH SHAMGVR UAXOVQDO DMIDGS GHYH( |1HAW

6(&7,21 " WFBRKUH 7 KH YRWRZ HIKDY QVFERHG \R \WH / HOGHY DEDDI P HQV LQWAKP HOV DQG FRISRUDM RURKHU UKMRIRQY \R
ZKFK MRUDQ R IW6EXEMADUHY IV \XEVRAD/R \WH ( 1THAMH' DM DQG DIORKHUP DY NGRZ Q\R MDY R WH ( [THRAWH' DM \WDVLQAVIGOm RULQWH
DIJUIDM FARXG WDRIED EHH SHAMG\R UAXOMQDO DMIDGS GrHYH( 11HAWL HWWHWH, QRUP DIRQO HP RDQGP QRUDQ R \WHRKHUBERW ) LODGADY
AHWYLFDM/RURKHILQ RP DIRQI XUMKHGE, RURQEHKDD R \WHYRUWRZ HURUDQ 6XEMGDY \RWHS GP LQRDAYHS JHINRUDD / HIGHULQ FRQGHAIRQ Z LW \KH
QGHRIDIRQR \KLV'$ JUHP HQARUGHDYHIHG KHIMXQGHU DV P RAILIHG RUMKSSBP HQMG B\ RKHULQ RUP DARQ\R | XUQMVKHG  DQG \INHQ DV D Z KRB FRQEBIQV D)
P DALIDOP LB HWR | CFARURP W\R \WBMOQ. P DMUDO! CRAGHRHAOY \R P DNHWH WEAP HOVWWHHOQ LOWH QIKWR  WH FLURXP WBIGRHY XQGHUZ KLFK \KH
ZHHP DCH WP VBDEQ)  SIRYIGHE\KDAZ [\K URSHRAR SURVIRAG | LQDGADOLQ RIP DIRQ WHYRIIRZ HJU-BAHVRQD WDKK LG RUP DNRQZ DV SUHSDHGLQ
JRRG| DMWY EDVHG XSRQDWKP SINRQY EHIHYHG R EHU-DRIEG DARHW H

6(&7,21 ) HHIDD5 HHYH 5 HIXDWR)Y 1 R SOMR \WH SURFHHB/ R DY / RO KDYH BHHQ XVHG RUZ LODEH XVHG Z KHKHUGLHA® RU
IQAWA® IRUIQ SXERHWDMREYDYIRIMRQR D) R \WH5 HIXDIRY/R WHYRIE [FOGQ) 5 HIXDIRY/7 8 DQG;

6(&7,21 J1HY 7TKHHDHQR/ IHY/RQDQ R \WH BDORUSHIRIDOSURSHWA/ R \WH %RURZ HURJDQ 6XBMGADY H A-BANIRU/ IHY
SHP WGE _6HANRD

6(&7,21 1R HDXW1 R' HDXOWRY YHIAR ' H DXORDYRAXUHG DG LV ARQICQ)

6(&7,21 1 RYXEHORP H5 HIMRIRYY 7 KHYRWRZ HULY QRAKEMANR D 964 EHRP H5 HAMRIRQ/H AHBV/AXUEHRRP H5 HIMRNR)/
SHIP WG XQEHUBHANRD




6(&7,21 BROHRA

D ,PPHIDMY DWUJWH FRQXP P DIRQR \KH 7 UDQURIRY/ R RAFXURQ HIFK R \KH ( 1THAMYH' DM DQG \WWH 7HP / RIQ) XQAQ) ' DM \KH
YRURZ HIDQGLWEXEMGDUHY \ENHQDYDZ KRB DHDQGZ LEHERYHOV

E 7 KHYRUWRZ HJGR@QRNOMG W (RUIGRH/IWOQMGW SHP WIQ R W6 XBEMADIH/WR DG WH YRRz HUIARH (RABHIHYHWDAWRUDQ. R
W6 XEMADIHZ L LCPAUGHEWEH RGIWCHONV RS MK G-EWD/\WWH P DXUH \BNQJ LOR CFFRXQMWKHWIP 1QJ R DQGEP RXQVR DK W EHUWHHYHGA LV
RUDQ XK 6XBEMADY DOGWHWP Q) R \WHEP RQWVR DKW EHSD CEGIRQRUQUASHR LW, QG-BMIHWRMWH, QG-BMIHVR DR WK 6XEMAnY

6(&7,21 _ QX 7KH YRURZ HJP DQEIQY DG KDV FXOHG HOFK 6XEMADY R P OQEQ Z LK [LCDEADD \RXQG DG WEXIED!
LQXUDFHFRP SDQHY LQAXUDGAH RQ DEDKHUUHICDQG SHYRDCSURSHV LOVKAK TP RXQIV \KEMPAR \KFK GHEANEGY DQG VHD LQKUDGFH UHAIRQY DQG FRYHIQY
\AFK SURSH W/ DQG UMNY DY DUH DEHTNXOM DG AP DUO P DQBIGHSE FRP SIQHVHI DI HG LQWHVEP HRUMP LOUBXMGHAHAYRSHIDIGY IQWH\LP HRUMP LOU
GFDIRY/

6(&7,21 BHRXUMNY . QMIHNVO& RIDM DD 7 KHSURMRQ/R \WWHEHRXUMW$ JUHP HQMBN-Q\RIHAHLZ [\ \WHSURYIMRQ/R \KHRKHY ROQ
" RAXP HQV FUHDAW (B0 DCDQG YDIG/ [HYVRQDIDKHERIMICLQI DYRUR \KHS GP LQMADIYHS JHIM ROHEHH WA WHEHRXUHG 30UV DQG\KK / LHYY XSRQ
\WHILOQ) R CSSOFCEG! | LQDQA.Q) WP HQN DQG DESTFCE®! LQMIBRMOIOSURSHWY VHRXUMW DI UHH-P HONDQG \WHH HAXMRQ R DSSOFEG FROURCDI P HQN Z L@
FROXYMM SHIHAMS DQG FROMMGY / LHD/ RQ WH &RIDMIO VHRXUQ) \KH 6HXUHG 2 EQIDIRYY HI RUAHTE®! DI DLQWAKH DSSOFDE® / RDQ 30V DG DDWLLG
SO/ DQGKDYLQ) SURIW RYHUDTRKHY HY/RQWHE&RIMMICH A-BNQWHFDHR D / HY/SHP WGXQ@EHJFDMY E F .G . H | DIG.K \RBD \R
\KHH \WMAKH FRIDMBPOIQUASHRWR \KAK / LHDLYFDK RUSHIP WG, QrHAR HQV R 6HANRD — \R\KHH WRADQ. \IXFK 3HIP WG ( GRXP BDGFHVZ RXCGSKDYH
SURINY RYHAH/ LHOVLQI DYRUR \WHS GP LQMRDAYHS JHYVEXWXOQMR D) DSSUFCERIQY. OQG E / IHVSHIHAMGRID B SRUHMRY LFOAQ) SRAHMRQR
D) FHWLFDMR \W®! RUFRQAIRORWHH \WAKHS GP LQRDAYHS JHIKDY QRARBMLGHG RUGRHY/QRP DLQEQ SRAHMRQRUFRRCR \KFK & RIDMID

6(&7,21 $ QNVERIXSINRY / [V V DOG 6DCANRYY 7KH %RURZ HJ KDY [P SBP HQMS DG P DQEQY 1Q HIHAWVSRIAH/ DG SURFHXY/
GMIGHEWR HOXUHARP STOGFHE! WHYRWRZ HJ W6 XEMADUHY DG WHUUASHRAYHAUWRRY RILFHY HP SR H/DQG DIHQVZ WS QIV&RIXSWRY/ 7 VDG
DSSOFCED 6 D0ANRYY DQG \WH YRIWRZ HJ LW 6 XEMADUHY OQG WHUUASHRARH R LFHY DQG HP SR HV DGR WHNGRZ GGIHR \WH YRUIRZ HUIW GUHRRLY DG
DIHV DA 1Q FRP SIDGAH Z W $ QIV&RUXSWRY/ [V DG CESTFE® 6 DGANRYY LQ DIDP DMIDOUAS-AW 1 RHR D WHYRWRZ HJ DY 6XEMANY RUWR \KH
NRZGGIHR WH %RURZ HURUVKK 6XEMA0Y 0Q R WHUUASHRANH GURRY RILFHY RUFP SR HY RU E \R WH NRZGGIH R \WH YRIRZ HJ Q)
DARRU] H3 DIHQAR WHYRWRZ HURUDQ 6XEMGADY \WDAZ LAIPNQDQ  FOSCAW LQFRQGHRANRD Z W RUBHHIWURP \KWH FUHAWDAMY HXBEQKHGKHIE  LVD
6O0AMRGHG 3HYIRY 1R YRIRZIQ) RJ/ HWUR &UEWXHR SURHHB/ R/ RDQV RURKHU 7 IQIRNRYY Z [QYIRDM $ QV&RUXSWRY / [¥ V RU CESIFCE®!
60QANRYY

6(&7,21 (($) LOCADD QXWANRYY 1 R/ RIQ3DW LVOQ( ( $ ) LBADD QAMMRQ
$57,&/ ( ,9
SROBWRY
6(&7,21 (IIHAH' DM 7KHREQIDARQVR \KH/ HIGHY\R P DNH/ ROQVDQG R WH, WXQ) %ON \R IMMH/ HIMY R & UHAVKHIXQEHU

\KDORWE-RRP HH T HRRHXQMDKH@OMRQZ KIFEK HHFK R WHI RTRZ 1Q) ARQAWRQVIVADIW IHG RUZ DYYHSLQEFAR@EHHZ W 6 HANRD

D 7KHS$ GP LQWWDAYHS JHWRULW FRXQHD \KDIKDH UHFHYHG IURP L HIFK SOV KHHR HWWHU $  DFRXQMSDVR WLV$ JUHP HQWIQGHG RQ
BHKDD R \KFK SOW RU %  Z UMK HYLGHAH\DM AR \R WHS GP LQMDAYHS JHWZ KIFK P D LGFOGH\MBFRS. RUHBRARQE WIQP IWRQR DMIGHS
VIDMHSIHR



KLV/$ JUHP HVKRDAKAK SOV KDV MIGHS D FRXQMEDNR WV$ JUHP HOADQG L GXO H HPXAWG FRIHVR \WH/ RIQ' RAXP HQIV DQG \KFK RKHUGIDC
RIQRQ/ FHWLFDAM/ GRAXP HON LOXWKP HQWVDQG DI UHHP HQVDV\RHS GP LQMADAYHS JHONKDEUHDRIED UANXHWNQFRQGHRANRDZ LW \WH 7 UDQUOANRYY DT
IQIRP DOG\KEWDFH\DM CRRY \R\KHS GP LAMDAYHS JHIADE LW FRXQUHODG DV | XUKHUGHAUEHG LQWHOWR FBRMQ) GRAXP HONV DMFKHG DY( [ KIELV
«

E 7KH$ GP LQWADIYHS JHQNKDEKDYHUHRHYHG | DYRIEGIZ UMKMQRSGIRQY DBAMAHG\R \WHS GP LQMDAYHS JHNDQGWH/ HIGHY DQG DAMG\WH
(IHAH' DM R L $QAMRQ & 6FDURH * HHIDO&RXQHD 6HAUAMY DQG 6HIRUY FH 3UMGHOAR WHYRWRZ HUDGG IL ' RYH : KM@ // 3
FRQMIRMHYRIRZ HJ 3 ROH - KMH~ LQHIAK FDHDGAMQ) \WHP DIWLYVFWRW RQ( [ KIEV6 DQGFRYHIC) \KFK RKHUP DALY U \RWH
/ ROQ30MKY RKHUWDD Z W IRSHPAR 60 HIXDEG + REAQIV ,F P DY XQEHU7H V@Y. DV\FWRW LOWH3RWA&GQ) 0 DAKLY6LGH/ HAWU \KH/ ROQ
" RXP HQIVRUMH 7 UDQUORAMRQY DVRHS GP LQMRDAYHS JHINKDIUDRIED WX KHYRWRZ HKHIE, BNXHIVAKAK FRXQHOR GHIYHVKAK RIIQRY

F 7KH/ HGHY \KODKDYH BFHYHS L \DMWCARY DXQWS FRORIEDMS ) LDGRDY R \WH %RURZ HJIRUWH IR P RWUHFHQAIVADD, HILY HIGHG
SURUVR\KH ( 11HRAMYH' DM DVVR Z KIFK VKK ) LQDGALDY DUH DYDADE®! 1L \DIW DR XQEXQWG LQMIP FRQRICDMS) LOGADY R \WHYRUWRZ HJI RUHDFK
TXOWM® SHIRG HIGHGE EHRXHIAR \WH GDM R \KH @MY LODGADY GHIYH G SXXOQANR FDXH | R KLY SDUIWDSK DV\R Z KLFK \KFK ) LQDQADY DA
SXEIFO DYDME® DG UL \DMDARY | LCDQAOD WM HOVSURVIRIRYY \MURKIK DQG LGFOQQ) \WH YRURZ HIV I VFDO\ HOU \RIHKHU Z W \KFK
LQRIP DNRQD/\KHS GP LQVADIYHS JHINDQG\WH/ HICHY \KDDUWDRIED BNXHIWIGFOAQ) Z MKRAWIP MIMRQ DCHEIGE GHAFUSIROR WHDXXP SIRY/
XVHGIQSUHSOUIQ) \KFK SURVRIRQY

G 7KH$ GP LOVDAYHS JHIMWKDIKDYH BHFHYHS L \IXFK GREXP HQN DQG FHWLEDMY DV \WH$ GP LQMIDAYHS JHARULW FRXQHOP D HDRIED
UTXHWAUHIMG) R \WH RUDQ] DIRQ H IMMIFH DG JRRG WBQAQ) R WH LQWWXO/ RDQ 30KV \WH DAKRU] DARQ R \WH 7 UDQURANRYY DG DY RKHUGIDC
P DALY UHDICY R XK / RDQ30MEY WH/ RDD' RAXP HQVRUWH 7 IDQUANRYY DOIQIRP  DOG \KEWIGRH\DIM CARY R \KHS GP LAVRDAYHS JHOADQG LW
FRXQHODQG DV XUKHUGHAUEHG LOWHOWR FBRMQ) GRAXP HQIVDMFKHGDY( [ KIBVY DG L \RWHH WOAF-DRIED UWINXHMGE DY R \WH/ HGHY DO
GRRP HOBIRQDQG RAHILQ RUP DNRQUATXLMGE. EDON UHIX@RLY  DXAKRIMEY XQGHUDSSTFLEGENGRZ. \ RAURXWRP HJ DQGDQIVP RH OXQEHIQ) KBVDQG
BIXDINRY LFOQQ) \WH3DMRVS FW

H 7 KH$ GP LQWDAYHS JHQNKDTKDYHUAHYHG DFHWLIFDM COMSWH( || HAMWH' DMDQGMIGHGE! WH3UAGHADI IFH3UAIGHARUD) LQDGADC
2 AR WHYRIRZ HJ FRQ P 1Q) ARP STOGRHZ L\ \WHFRQAWR/ANHWRW IQFOXHY D DG E R_6HANRD

| 7KHS G LQVADAYH $ JHOAKDDKDYH UHFHYHS HYL.GHIFH \DIWCARY R IMIKDADD  UYROLQ) (BROQ FUHAW CAOMNV FXUHQ® 1Q HIHAMRUWH
YRURZ HMKDEKDYH EHHQ WP L QDA DG FDGFHIBE DQG DILQEHEAMEHA WHIKQGHMKDEKDYH EHHD I X WEOG H A-BWR\KHH WIAEHQ) \R WENGZ W
\WH LQWI05 HYROLQ) / ROQ/DQGWKH ([ 1Y / HKLY R & UHEWAKHG WHIKQGHU\KDIDUHP DIQ RAMBEQ) DY/ HWY R &UHAVKQEHUWMY'S JUHP HQWDQG
D DQG0T HVWHHKQEHMDTKDHEHH WP L(DMG DG UHBDHG

J 7TKHS GP LQVADAYHS JHIMKDIKDYH UHFHYHS HY.GHFH BDREIED \DIN CARLY \R WKDADTR RYH.CP HBODQG WULG SO DSSURYDY GHAHADY
RU LQ WH QVFHNRQ R \KH$ GP LQMADIYH $ JHVDGYIVIE®! LQ FRQGHAIRY Z LW \KH 7 UDQUOANRYY DQG WH FRQMXQ) RSHDIRYY R \WH %RURZ HJDQG LW
6XEMADUHYKDYHEHH REVIGHG DG DUHLOI X RIHDQGH I HRAW

K 7KHS GP LQWDIYHS JHIWKDKDYH UHFHYHS Dl HAY DG RKMHUDP RXQIV GXH DQG SD CEGI RQ RUSURUVR WH ( 1THAWH' DM LFOGQ) \R\WKH
H \WOAQYREHG UHP EXWHP HWRUSD P HOAR DORMR SRANHM SHOHVUTXLUHG\R EHUHP EXHGRUSDIGE. \WHOGRURZ HIKHBXQEH)

L 7R\WWHH WNRABHIRAO CGHIYHHG WH$ &P LAVADAYHS$ JHOAKDOKDYH UHFHYHG L WH FHWWLFDMY RURKHULQXUKP HOV W-BURVHMY \WH
$ SSIHEGI3GEIH3HARMHR WH IWXHG DG RAMBAQ) ( TAW , QMAIIVR HFK 3GRHEXEMADY  RKHUWDD( [ FOGHES5 HAMRMG 6XEMADY ( TXAW

,QMIV QUAD RZ GGE \WH



YRURZ HURUDQ RKH/ ROQ 30V SBEIHE SXUKDQAR \WH 6 HRXUMY $ JUHP HOMRIHKHUZ W AN SRZ HY RURKHULQWKP HOVR WD/ HJZ LW UAGHRY
\WHHR HGRYHG LQ EDON DG L HIFK SURP IMRY  (RM SBEIHG DQG UHNXLAG \R EH GHIYHIG \R \WH $ GP LQVADAYH $ JHIASXXOQMR WH 6HRXUW
$ JUHP HQMRIHAHZ W QRMSRZ HY RURKHULQXWKP HOVR WU HUZ 1AW UASHRARHIR HIGRYHGLQEDN

M$ @GRRP HINV DQG LOXKP HIV LFOAQ) 8 QIRP &RP P HADD&RAH | LDAQ) WIAM HQV UITXUWGE @7 RUBDRIED BWNXHMGE \WH
$ P LQVADAYHS JHWR BHI LBG U IMAMHG RUBFR GHG\R FUDM\KH/ LHOVLQMIGHG\R BHFBDAGE. \WH&RMMID RAXP HONV DG \R SHIHAWAAK / LHYY
R \WHH \WOABTXUWHG B\ DQG Z W \WH SURIW WG By \WH &RTDMBO RAXP HV \KDIKDYH BHHQ H HRXAWMG RUDAKRU HG D/ DSSOFCE®! DQG EHIQ

SRSHUIRP IRUILAQY) \XEMAARQD \RH AHBNRQADMI CRRY \RWHS GP LQVRDAYHS JHOV
7 KH$ GP LQWDAYHS JHQNKDIGRM \WHYRURZ HUDQG\WH/ HIGHYR WH( 11HAYH' DM DQG KK QRIFH\KDOEHFRFOMYHDQGEQAQ)

6(&7,21 ( DK &AW YHOV7 KHREQIDMRQR HIFK/ HBHAR P DNHD/ RIQRQWHRAFDMRQR DO YRURZ 1Q) DOGR WH, WKLQ) 9N
RIMKH TP HIG UG RUH WOGOQ / HWUR & UHEWVAXEMAAR\WH\VD CRMRQR WHI RTRZ 1Q) FROBMRY/

D 7 KH WBUIAHQBINRQY DQG Z DUDQMY R \WH %RUIRZ HUVFN R 1Q WY/ $ JUHHP HAVKDEDEH WKH DQG FRIMAALQ DIDUASHAW Z LW BASHRAR
UHBUAHQBMRYY DQG Z DR FRQEQQ) TXOM LEDNRQY DV\R P DAUDIW DG WKH DG FRUMANQ DIP DMUDOUASHAN Z W URSHRR U-SURHIBINRY/
DQG Z DUDQMHY Z WRXWIXOM LFDARQY DV \R P DMIDIW RQ DG DVR \WH @M R KK %RURZ 1) RUWH GOM R IWXOGRH TP HY3 HQWUHHZ DORU
H WMRQR \XFK/ HIWUR & UHAWDYDSSTFCE® H AHSVWRKHH \WAKAK UHSUAHQBANRQY DG Z DUDQIA/ASHAL LD UHDW\R DQHIMHIADM 1QZ KIFK
FDWH\KAK USUAHQIBANRQY DG Z DUDQIA/NKDTKDYH EHHQWKH DQG FRUHANGQ DTP DAMIDOAS-RVRQDOGD/R \KAK HUMHUGDM

E $VWWHWP HR DGLP P HADMY D\WRJIINQ) HIHAWR MK YRURZ L) RUWH IMWXDRH 0P HEP HQWVUHHZ BORUH WMRQR \XAK / HWRUR
&UHAWDYCSSTHER (R' HDXOWY YHOAR ' H DXOWKDOKDYH RARXUIHG DG EHFRQIMXQ)

F 3URMRWH ,QEHQMUHS HED P HOAVDOFRQAWRQVXQEHMH , QGHQMUHUATXLLHG \MHUHKQEHUI ROWHH \WURQR \IKFK YRURZ Q) \R
\KHYRURZ HIKDYHEHHQ\DIM LHGLQI X@ ( DRK %RURZ 1Q) DG HIFAK IMKDGRH TP HIGP HQMHIHZ DORUH \WRIRQR D/ HWUR & UHAWKDOEHGHP HO\R
FROUMMAMD U-BUAHRBINRQ DG Z DUDQN By \WHYRWRZ HURQWHGDMWWHIR D/ARWKHP DAYASHAL LHGLOFDXHY D \MRIK F R WV6HANRD

6(&7,21 ) XQAQ) R 7HP / ROV 7 KHREQDMRQR HIFK 7HP / HIBHAMRP DNHD7HP / ROQLV\XEMRAR\WH\DY CRIRQR \KH
| RIBZ Q) FRQAMRQY SUHFHIHNRQRUEH RIH\WWH7HP / ROQ&RP P LW HQVHIP LQDIRY' DM

D 7KHS$ GP LQMDAYHS JHONKDTKDYHUFHYHG DFHWIFDMVUIGHGE. WH3WMGHOADO LFH3WMGHARUD) LDGADR |IFHUR \KHYRURZ HJ
FRQLP LQ) FRP SIDGRHZ WK \WHFRQBMRQAHWRW IQFDXHY D DG E R_6HANRD  ERK EHRIHDQGDWMIINGQ) HIHAAR\KHP INQJ R WH7HP / RDQ/

E 7KHS GP LQVDAYHS JHIMKDKDYH UBAHYHG D FRP SCOGFH FHWIEDM IQWH IRP R ([ KIBW DMIFKHG KHHR | URP \WH&KIH ) LQDGADC
2 [IFHURU7 BDKUBUR WHYRURZ HUGP ROMDMY FRP STOGRH Z W \WH FRYHIDQWVVFWRW LOBHRAIRD  LQHIRK FDH DVR \KH P RIG-FHWLVADOTXOWA
|RUZ KUK | LCDQRDOWBMAP HQWV DUH DYDLOE®! FRP SXAG RQ D3WR ) RUP DYDMY CFAHBIED \R \WHS$ GP LQVADIYHS JHQAJIMQY HIHAAR WH IGPXUHIFH R \KH
7HP / ROQ/DQGRNH7 IWQIRNRQ/RAXUIQ) RQVKAK GDM

F 7KH$ GP LQVADYH$ JHIWKDKDYH UHFHYHS D | DYRUIIE®! Z UMM RIGRY  DEGHIHG \R \WH$ GP LQVADIYHS JHADQE \WH / HIGHY DQG
@AMWH7HP / RIQ) XQ@Q) ' DMIRP ' RUH  : KM DEAHMQ) QRO ARMDYHRQP DMLY Z W UASHRARWYS JUHP HOADQGWH , QBHOMUH




G 7KH$ CP LQWDAYHS JHIMKDIDKDYH UHFHYHS HYIGHIH WDAFRGPXUHQ® Z W CSSTFDARQ R \WH SURFHHB/R \WH7HP / RDQV WH
, QEHOMUHS HBD P HUNKDTKDYHRAXUWHG

H $ @GRXP HOV DQG LQAKP HOV LFOXAQ) 8 QIRP &RP P HADDSRAH | LQDGAQ) WM HQW DG CP HIGP HQW\WHAR | RUHIFK / RDQ 30V
UHORMY WH [P HIGHG GHIQURQ R ([ FOGG 3URSHW UIIXUGE @F RUBDRIED BIXHAG B \KH$ GP LQVADAYH $ JHOAWR EH ILOG UIIMMIG RU
UFRGHG R FUDM \WH/ IHV LOMXGHG \R EHFUDMG B\ \WH&RMMDD RAXP HQV D\MUJIYIQY HIHAR \KH , QEHOMUH5 HBD P HQWDQG \R SHIHRAGKAK
| IHQ/ARWHH \WONHTXULGE.  DQGZ LW \WHSURIMWY UWTNXBGE. WHERMMDO RAXP HQNV \KDOKDYHEHHQH HAXMG DARRU HGRUBDH LUP H5 DY CSSIFTED
QDY \IXK FDH \R\VHRXUHWHG HRXUHG 2 EQIDIRYY LFOQQ) \WH7HP / R

$57,&/ ( 9

$ [111P DIWH&RYHTONV

8 QMDWH &RP P \F HQV KDYH H SLUHG RUBHHD WP L QDA DG WH SUGASDOR  DQG LQAMMIRQ HIFK /- RDQ DQG DO HAY SO CEG! KHXQEHWKDD
KDHEHHQSOGIQI X@DG DN HWYR &WHAVWKDOKDYHH SIUHGRAMP LQDME DD & ' WEXWHP HOMVKDTKDYHEHHQUHP EXUHG \WHYRWRZ HUFRYHIDON
DOGDIWHHYZ W \KH/ HIGHY\KDV

6(&7,21 ) LDCADOS\BAP HOWDOG:2 \WWHU, Q RUP DINRY 7 KHYRWRZ HUZ LI XUMK \RWHS GP LOVADAYHS JHOADQGHIFK / HOGHU

D ZIMOQQAHV @ VONMMHHGR HIFK [0, HIUR WHYRUWRZ HJ RULL HOMHU B\ \WHAMWKDAKHS QOO0 FSRWRD) RP . R
\WHYRWRZ HJI RUNKFK | VADOL HDUZ RX@S EH UHTNXULHG VR EH LG XQGHUWH KOV DG B XDMMRY/R WHE( & JIYIQ) HIHAAR DO DARP DIF H WMRQ
DYDLOEGIWHIXQEUI RUWHILAOQ) RO\KK IR LW DXAWG FRORIEDMS EDDIGRH\KHANDQG UHIDMG WEAP HOVR RSHIDIRYY \WRANKRTHYHIXW DOG
FDK | GZ VDVR \KHHIG R DQG 1 RUVKAK \ HDU VD) | R LQHIFK FDHLQFRP SOUDAYH I RP \KH I LIXUV| RUKH SURYIRXV| LVADO, HU DDUHSRWG RQE
3UFHZ DMKRVHRRRSHY/ / 3 RURKHILQE-SHIGHVBXEQE DAFRXQEQVR BFRIQ] HSIRIDOWINAQ) Z WWRWD? JRQ) FRIAHEG RUCNHTXDN LFDNRQ
RUH A-BIRQDGZ LKRAIQ. TXOM LFDARQRUH AHBNRQDARWHVARSHR \KAK DXGWWAR WHH | HAAKDAKAK FRORICDMS) [CDGADY SUAHNVOLD QDT
P DMUDDUASHAN \KH | LADCADOFRQAWRY DG KAV R RSHIDARYY R \WH %RURZ HJ DQG IW FRQIRIEDAMS 6XEMADUH/ RQ D ARQRIDMS EDAY 1Q
DFFREFHZ W $$ 3 FRQIMAMQ® DBSTHG

E ZMMQIRWILYH @ VOWKWHHIGR HIFK R \KH I LUKWKUHH | VFDOTXOWMY R HIFK | MVADO\ HOUR \WHYRWRZ HJ RU L HOHU B\ \WKH
COMWDAKHA XDIMD 5HRWRQ) RP 4 R WHIRWRZ HJI RUVKFK | VFDOTXDUMUZ RXTS BH UHTXULHG R EH 1 LOG XQGEHUWH UXBV DG U XDIRY/R
WH 6( & JIYIQ) HIHAAWR DQ DARP DIF H \WMQMRQ DYDLOEG! WHIHKQGHU IRUWH 1O R KK IRP LW FRORIEDMS EDDGRH \KHADGG UHIDAG
WBMP HOVR RSHIDMRQY WRANKRTHYHMXW DQGFDK | B2 VDVR \WHHIGR DG RIVKAK | VADOTXOWAUDGE WHWHD HDBVHG SRWRQR WHI VDO, HU
\HNGY | RN LQHOFK FDHLQFRP SDUDAYHIRP \WHILIXUYI ROWHFRIMEREQ) SHIRGRUSHIRG/R  RULQWHFDHR WHEDDIFH\KHHADVR \WHHXG
R \WHSUHYLRXVI VDO, HOU DOFHWIHGE. RGHR IW) LQDGRDOR | LFHY DV SUWHMY | DD LQDOP DMIDOUASHAN \WH | LDGRDOARQAURQ DQG AKXV
R RSHIMRY R \WH %RURZ HJDQG W FRQRIEDA 6XEMGDUHY R D FRQRIEDMS EDUV 1Q DFFREDGFH Z W * $$ 3 FROIMMM® DSSTHG \KEMPAR
QRUP DO, HIUHIG DXAWIEAR HQVDQG\WWHIEHFHR | RRGRM/

F ARPUWH® Z WD) GHIYHY R ) LDEADYXQGHJFDXH D RUE [ERYH DFRP SCOGFHFHWIFDMIQWHIRP R _([KIBW R D) LGDEADC
2 AR WHYRURZ HU L FHWW LQ) DV\R Z KHKMHUD' HDOWRU( YHMR * HDXOWDY RFRXUHG DG Ul D' HDXOWDY RFFXUWHG \VGHAU\ 1Q) \WH GHEIY
WHIR DQG00  CRMRQ\IND RUSURSRHG R EHVINHD Z LW BASHRARHIR 1L \HAKQ) | RW UDRIED GHEIGE FOBXOMRY G-P ROMDIY) FRP STDGHH
ZMWBHAUWRD  DYG UL WY Z KHKHUDQ AKOQHLQ* $$ 3 RULQ \WH DSSTFDARQ \WHIR KDV RAPXUMG MGPH WWH GDM R \KH DXGWG ) LQDGADY
HHBGWIQ6HWR) DG U



D XK FKOQIHKDYRAFXUHG \GHAL\ LI WHH I HRAAR \KAK FKDQIHRQ\WH) LQDGRDNY DFFRP SDQ Q) \KFK FHWWLFDM

G FRPAUW® ZIWDQ GHIVHY R ) LODGADY XQGHJFDXH D DERYH DFHWIFDMR WH DFFRXQMY 1LUP \KDA-BRIMG RQ\KK ) LDGRDY
DY Z KHMHWH RBBIGHENGRZ GEIHGUQ) WHFRUHR \WHUH TP LDARQR \KFK ) LADGADYR Q' HDXOVZ KIFK FHWLFDMP D EHQP MG\R
\WHH \WONHTXUHGE CRARXQIQY) IXBVRUIXL.GHIGH/

H Dv\RRQDVDYDMED EXWQDQ HYHOMRADMAKIDIRW ILYH @ VOWWMWHEIIQRQ) R HIFK | VDO HIUR WHYGRWRZ HJ DFRS. R
\WH SOIQ 0G| RFDIVIGFOGQ) D SUIRWRMS FRORIEDAMS EDDFH\KHAMGARP H\WKBMP HADQG | XQBY 1 BZ. \KBMP HQVR \WH %RURZ HUI RUHIFK TXOWA
R \XAK | VA0, HOUQIRP WHDRIE®D \DIVCARY \RWHS GP LQMDAYHS JHOV

| SURP S® DOWUH\CP HEHRP H SXEQF® DYDDE®! FRSHVR DISHIRAF DG RMHUBERW SUR \ WP HON DQG RKHUP DMIDY [ LG E\
WHYRURZ HURUDQ 6XEMGDY Z W WH6B( & RUDQ * RYHGP HIBOS XKRINY \MAAHHEQ) \WR DY RUDOR WHIXQAURY/R DG &RP P WIRQ RUZ W
D0 QDIRTOHXUMAYH FKOIH RUIGMUEXAGE \WHYRURZ HAR MWAKDHKREHY JHHDWD DAMHFDHP D EH DG

J SRPSW IRBZIQ) 0 BNXHIKRHH RU \KAK RKHULQ RUP DINRQ W DLAQ) \WH RSHIDIRY BXMGHW D LY 06 | LQDGADOFRAWR) R WH
YRURZ HURUDQ 6XEMADY RUFRP STOGFHZ LWK\KHWMP VR \KLVS$ JUH-P HOADKHS GP LQMRDAYHS JHONRUDY / HOGUP D WDREIED WHNXHAV

" RAXP HOW BTG VR EH GHIVHHG SXUXOQNR FDX\HY D DG E R WIVEHANRD P D EHGHIYHHG HPRARQFD®D DQGL \R GHIVHIG \KDDEH
GHP H3 \R KDYH BHHQ GHIYHIHG RQ \WH GDM RQ Z KUK \IKFK GRAXP HQIV DU | LBG | RUSXEQF DYDMEMN RQ\KH6( &V ( GAURIF ' DI* DRHIQ) DUG
5 HMHYDOG\ WP SURYIGHS \KDAKH %4RUIRZ HOVKDED Ll UHTXHMG B\ \KHS GP LQVADAYHS JHQVQRW,  ZKIFK P EHE\ | PP L RUHBRANRQE P 0O
\WHS GP LQVADAYHS JHOAR WHILOQ) R DQ VKK GREXP HQIVDQG SURVIGHWR \WHS GP LQVADAYHS JHAR. HBPRURQE P DCHBRANRQE YHURYY LH \RV
ARSH R WK GRXP HQV 1 REIAERAQ) DQ WLQ) FRQBIGHS KHIHQ 1Q HYHY  LOWNGRH \WH %RURZ HIVKDIDEH UNXUHG VR SURVIGH FRIHV R WH
ARP SCDGFHFHWIFDMY B | PP IGIRUHBRMRQF HP DOBTXBGE FOXH F R WV6HANRD  \RKHS GP LQVADAYHS JHQV

6(&7,21 1 RIFHVR 0 DMIDY YHOV 7 KHYRIRZ HJZ LG XUQVK \R WHS GP LQMDYHS JHNDQG HIFK /- HIBHUSURP SIZ UMM) GRIFHR!

\WHI RTRZ L)
D WHRPXUHIHR [Q ' HDXORJ YHOWR ' HDXOV

E WHILQY RUFRP PHAP HAR Q) CRANRQ MVRUSIRAHHEQ B RUBHRIHDQ DIEWDRURU* RYHOP HQUCHE XWRIW DI DOXMRUDOHT HANY
WHYRWRZ HURUDQ 6XEMADY WDML DEYHIHD GAMP LCHS FRXG WHDRIED BHH SHAMG\R UAXAOVQDO DMUDCH GYHYH( [THRW

F \WHRAPAUMFHR DQ (5,6$ ( YHOAKDAMDRGHRAMUHKM-UZ MDY RKHI( 5,6$ ( YHONWDMDYHRIFXUWHG FRXG WDREIED EHH SHAMS
\R UAXENQDO DAIDCS GYHYH( 11HW

G D) FDXOOV RURKHUIQXUHG @P DJHVR DQ P DAMUDOSRMRQR \WH &RIMMIORIWH FRP P HIAP HWR D CRIRQ RUSURAHHAQ | RUWH
\INQJ R DQ P DMIDOSRMRQR \WH& RIDMDCRUQMANWHHOXQEHUSRZ R HP IGHOWERP DIQRUB. FROGHP (DIRQRMP LMUSIRAHEQ) DG

H DQ RKHUGHHESP HOMDNHXWIQ RUFRXGBDRIED EHH SHAMG\R AKX DO DAMIDCS GrHYH( 11HW

( CPK QRIFH GHIYHIHG XQEHWLY 6 HAMRQ\KDITEHDFFARP SDQHGE. DWBAP HQAR D) LQDGADC? | LIFHURURKHUH HRAWHR | LFHUR WHOGRWRZ HVHNGY | R \KH
GHEYR WHHHNRUGHYHESP HQWHMXULIQ) \WKAK QRIFHDQG0Q. CRIRQVENHD RUSURSRVHG\R EHVINHD Z L\ UASHRARHIR



6(&7,21 ([ IMMIH &RIGEVWR YOMCHN 7 KHYRWRZ HJZ LG DYG Z LOFDXVHHFK R IW6EXEMADUH/\R D GR RUFDXAVHR EHGRGHDT
\MLQIVGHHWDY VR SUAHYH UHOHZ DOGNHHS LI XQI RUIFH DQG H | HANAW GID0H] LMMIPH DQG \WH UKW TXOM LEDNRYY CFHQAY SHP W SUMIGBIHY [ WDGFKMY
JRYHIP HABDDAKRU DARQ DQG LOMBRXOOSUIRSHW WKW P DAMIDOWR WH FROBANR W BXMCHV DG E- P DQEIQ DIDUHNXMWM DAKRINY \R FRIGAENW
BXMGHW 1O HIFK MUMGRNRQLQ Z KIFK LW BXMGHN LV FRIGAMS H AHBAZ KHIHWH | LOUH\R P DQEIQ DD DAKRUIMNY \R FROGPNW BXMCHN 1QI RIHIQ
MUVGRNRY/ IQEYIGOD RUIQWHDIJWIDM FRXG QRAFDRIED EHH SHAKMG\R UAXOVQDO DMIDDS GrHYH( 11HAWSLRYIGHS \WDAKH | RFJRQ)_ FOXHY D
DG_E \KDOGRABURAEWI) P HJHJ FRORIEDIRY OMXADNRQRUGMWROMRQSHIP WG XQEHBHANRD

6(&7,21 3D PHOAR 2 EWDNRYY 7 KH YRURZ HUZ LGD DG Z LOFDAH HIFK R LW 6XEMADIH/\R D W REQIDIRY LGFOQQ) 70
CCHOMY KDV RABDIG FRXE AXOQ DO DAMIDDS GrHYH ( 11 HAAEH RIHWH \VEP H \KDDEHRP H GHIQNXHARULQ GH DXOVH A-BAZ KHIH D \KH YDIAW RU
P RQAKHIR IVEHQ) FROMXMGLQJIRRGI DWW B\ DSSURSUDMSURAHHAQIV E \WHYRWRZ HIRUNKAK 6XEMADY KDV \HADIGH RQ LW ERRNY DCHDOM BAHYHY
Z W UASHAIKHAR 1O DFFREDFH Z W * $$3 DOG F \WH IDOUH\R P DNH SD P HQASHIEQ) \KFK FROMINARXE CRABDRIE®D EH H SHRAMG \R BAXONQ D
0 DALIDCS GYHYH( 11HW

6(&7,21 0 DOMIFHR 3URSHWA/ . QXIFH 7 KHYRUWRZ HUZ 1O DQGZ LOFDXVHHIK R IWEXEMADUHAR D NH-5 DQGP DQRIQDT
SURSHWW P DAMIDOR\WHFRIGAR LWBMHNVIQIRRGZ RINGQ) RE-UDNGFRGMRY RAQY Z HIUDQG\WIUH A-BMG DQG E P DQEQZ W | LCDGADD \RXQG
DOG WBSXBEG! FOWHY L LQMXUDGRH 1O \KFK CP RXQWV DQG DIDQWAKKAK UMY LFXQQ) DIUM SIRSHW @GP DIH RUP HILGHIW BXMCHN [QMIXSIWRY DOG
ARP P HIADOJHHIDOMHMY DG WK RKHUKD DB/ D/ LV FAMRP DUO P OQEGHS B\ FRP SIQH/ R HWEIEDKHS WX HIIDIHG LQ WH VP H RUMP LOU
BEXMQHARY RSHIDIY 1QWH P H RUMP |QUGDNRQY DG 1L DELQKUDGRH WHNXLHG SXYXDQAR \WWH &RIDMDO REXP HONV 7 KH YRIURZ HJZ LO XUQMWK \R \KH
1 HIEHY XSRQUANXHIR \KHS GP LQVADAYHS JHQVFHWIFDAVR [QXIDFHSIRIGQ) SRR R \WHLQKUDEFHR P DQEIGHS 7 KHYRWIRZ HAKDDGHIYH R \KH
$ GP LQVDAYHS JHWHERYHP HQVZ KIFK SURMGHWDA]  \WHS GP LQUADYHS JHQAY BRGHIERWSD FHRQDDP$ @5 N SURSHW AP DIHIQWUIDFHSRIAHY
DG\ \KH$ GP LQVADAYHS JHAL DQ DEAMWRDOLQKUAE RQ DOARP P HIRDOIHHDOICHMI SRIAH/DV/HNXUHGE. FRQMFPAVBR (R DVQR ( YHOAR ' HDXW
KDV RAFXUHG DQG LV ARG \KHYARUIRZ HUDQG LW 6 XEMQ DU/ \KDOEH HAW®HG \R UHFHYH SO P HAR  DILQUXUIDGRH SURFHHDY |, Q\WH HYHOARH YRURZ HURU
DQ R IWEXEMADUH/DAIY WP HRUWP HvKHIHI WUNKDDI DOR REBQRUP DQEQDY R \WH SRIAH/RUQXIDIAHUHNXUHG KHHORM SD DY SUP XP 1Q
Z KRBIRULQ SOWHIAY WHHR WHD\WKHS GP LQUDIYHS JHOAZ MRWZ DYIQ) RUMHBDIQ) D) REQIDNRQY/RUUAKANY ' H DXOWHIXQEU P D DAIQ WP H
RUWP H/WH WU EXVWKDOEH XQEHJQR REQIDIRQ\R GR\R REBQDQGP DQRIQ\KAK SRIAHVR IQXIDGAHOGESD \WAK SUHP XP VDQG\INHDY. RKHUDRNRY
Z I\ UAS-AWKHIAR Z KIFK WH $ GP LQVDAYH $ JHAVGHP V DEYIME®! $ @VKPV \R GVEXUHS B WH $ GP LQMDAYH $ JHIMKDDFRQANMM SDWR WH
2 EQIDMRYY SD CEGIDVSRIG-GLOWLYS JUHP HOV

6(&7,21 YRR DOG5 HRB/ . QBHANRD5 LIKW 7 KHY%RIRZ HJZ L 05 Z LOFDXVHHIK R LWEXEMADUH/\R NH-5 SUIRSHJERRWR
UHFR G DG CAFRXQNQ Z KLFK | XED WKH DQG FRUHAWHQMHY LQ DOP DAMIDOUASHAWDUHP DGHR - DIP DMIDOADQLRIRQY LQ UHIMRQ\R W EXMGHW DG LR
7KH YRURZ HJZ L@ DQG Z LOAXH HFK R W 6XEMADUH/ R SHP MDY WBUAHQBIHY GALIQDAMS B \WH$ GP LQVADYH $ JHWRUDD / HIGU XSRQ
WDRIEG! SURJGRIFH \R YMWDQGE [QSHRAIW SURSHWWY \R H TP LGH DQG P ONH H \WMERW 1URP LW ERR\Y DG UHFRBY [FOGQ) HXYMUREP HQBDDRHAP HY
WBRWOQG 3KDH, RUSKDH,, WAHY DGR GVRXWIW D LY | LCDORHY DG FROGWRD Z LW LW R | LFHY DG LQG-SHIGHNFFRXQIQV DEDAKEK WHDRIES!
WP HY/DQG DV R MR DV UDRIED UHNXHAMG 7 KHYRUIRZ HJDANGRZ BGIHY \KDAKHS GP LQVADIYHS JHOAMDWWUH HAMQ) IWWKWR IQSHRIRY PD SHEDH
DQG GMMEXM \R \WH / HOGHY FHIBIQ WERW SHYIIQQ) \R \WH YRURZ HJ DG LW 6XEMGDUHA DAHV | RUIQMITOXH B WH$ GP LQDAYH $ JHIADQG \WH
| HIGHY

6(&7,21 &RP SIDFHZ W/ 7. VDOG0 DMUDOS RPANIO? EMIDINRY/ 7 KHYRIWRZ HJZ LGD DG Z LOFDXVHHIK R IW6XEMGDUH/\R
L FRPSD ZIW DAYV XV UIXMIRY/ OQG REHY R DY * RYHOP HAED$ XWRIW CSSTFCER! W IWRU W SURSHW  LGFOQQ) Z MKRXWIP MIMRQ
( QMURP HQBDY 7V OQG L SHIRP 1QDIP DMUIDOUASHRAN LW REDI DARQY XQEHUP DAIDOD) UHHP HOVR Z KLFK I D SOV LQ HIFK FDHH FH-BWZ KHH\WH
IDOUHR QR\R LQAVGOD RULQWHDIJWHIDM FRXGQRMDRTIED EHH SHAMG\R UAXOVQDO DMIDCS GYHYH( 11HAW7 KHYRUIRZ HUZ LGP DQEIQIQH I HY
DQGHY RIFHSRIAH/DQG SURFHUA GALI GHE\R HQKUH



ARPSIDH B \WH YRURZ HJ LW 6XEMGDUHY 06 WHU UWSHRARH GUHARY RILFHY HP SBR HHY DG DIHQV Z W $ QIV&RUXSWRY / 7 V DG CESTHE®
60AURY

6(&7,21 8\HR 3URHD/ 7KHSURHB/R WH5 HYROLQ) / ROQVZ LOEHXHG RO L \R 1 LQDFH \WHZ RINQ) FOSMIDGHHDY DQG IRU
JHHIDOFRSRIDMSXERAY R WHYRURZ HUDQG WG XBMADUHIQWHRE@DY FRAUHR BV LU \R I LQOGFH 3HIP WKGS FIXMMRQYDQG/ LP WG ( T]XW
$ FXOMRY/DQG3HP WWGE0 HXOEG' IMMEXRU7 DQLANRY/DG UL \RWHLQDAHWH — %RQB/ 7KHSURAHHB/R \WH7HIP / ROQV\KDREHXHG I RUJHHIC
FRSRIDMSXESRH/R WHYRIRZ HUDQGIWEXEMADUH LGFOAQ) EXWRAP MWG\R WHUED P HUAR DOUP DQQ) YR/ 1RSOVR WHSURFH-B/R
D) / RIQZ LOEHXHS Z KHMHUGUHA® RUQALHA® [RUDQ SXUERHWDMQEYDYIRDWRQR D) R WH5 HIXDWRY/R WHYROG [FOGQ) 5 HIXDIMRY/7
8 DQG; 7 KHYRURZ HUZ LOQRABTXHINIQ YRURZ LQJ R HARUR & UHEWDQG \WHYRUIRZ HAKDEQRVH DG \WHYRURZ HMKDEHUKUH\WDNW 6 XEMGDUH/
DQG W RUWHUUASHRIYH GLUHARLY RILFHY HP SBR HH/ DG DIHQV \KDDQRAKH \KH SIRFHHB/R DR %RURZ Q) RU/ HWUR &UHEWL 1QIXUKHDFHR DD
RIHJ SD P HWSIRP MH\R SO RUDAWRUY DIRQ R \WH SD P HOARUJIMIQY R PRH RUDQ\MQ) HYHR YODH \R 0Q 3HYRQLQ YIRDMRQ R D) $ QU
&RUIXSIRY/ IZV L IRUWHSXERHR IXQEQ) LQDGAQ RUICAMENY D) DR BXMCHY RUOMBQIANRQR RUZ W DY 60ANRGHE 3HIRQ RUQM)
BOCAMRGHG &RXQU R WWH H WRANKAK CRYMEY EXMCHN RUWDQLANRY Z RX@ EH SURUENMG B\ 600RAIRYYLL FROGAMSE! DFRSRIDIRQ LGFRSRUDMG LQ \WH
8 QWMG6\BM/RULQD( XURSHIR8 QRQP HP EHMBIMRU LLL LQDQ P DQEHADZ RXG UAXOVQ\WHYIRDNRQR DQ 6 DQRNRQVDSSTIFTEGIVR DY SOV KHHR

6(&7,21 6XEMANY * XDIRY 3GGEIH/ $ GAWRIDIR RIMMND ) XWKHE WXADAH/

D $VSURP S® D/SRMEGIBWOQDQ HHAZ MMOWLW @V RAKK AMMD/P D EHDIBHEXSROE WHS GP LQ\RDIYHS JHQWV
DWUDQ 3HYRQ TXDM LHV/DY RUYGRLIDAGE \WHYRURZ HURUWHS GP LAMDAYHS JHOADY/ DEXEMGDY * XDIORUSXYXOQAR WHGH LQWROR 20 DMIDC
6XEMADY " WH YRURZ HJ\VKDDSURYIGH WH $ GP LOVADAYH $ JHIAZ 1\ Z UMD GRIFH WHIR V) | R LQIRIP DIRQ LQ BDRIEG! GABOGHAUEQ) \WH
P DAUDCDXHVR \XFK 3HYRQDQG KDTFDXVHHIK \KFK 3HYRQZ KUK TXDM LHYDVDO DAUDCXEMADY \R GHIYHRWKHS GP LQURDRYHS JHIADNRLQGHAR \KH
6XEMADY * XDUDQWV DG \KH 6HEXUW $ JUHP HOWVLQ HIFK FDHIQWHIRP FRQM SOOAG \WHIE,  SXOXDQAR Z KIFK VKK 3HYRQ DIUHY R EHERXQG R \WH
\MP VDQG SIRYIMRQVWHIR  \KAK 6XEMADY * XOUDQWV DG WH 6HRXUMY $ J UHHP HAWR EH OFFRP SDQHG B\ DSSURSUDM FRUSRUDM UAROMRY/ RKHUFR SRIDM

GRHP HBIRQ DG GI DORIGRY/IQIRP DOG\KEWDFHUDRIED \DM DAY \R\KHS GP LQVRDAYHS JHINDQGIWFRXQHD

E 7KHYRIRZ HJZ LOFDX\H DQG Z LOFDX\H HIFK RKH/ RDQ 30MV \R FDAH LW RZ GHG SHYRIDOSURSHW  Z KHKHUVDILE®! LQBIQJILE®! RU
PI[HG \R EH \XEMPADADIMP H/\R | LWASURIW SHIHRARG / IHY/1Q IDYRUR \KH$ GP LQMADIYH S JHQATRUWKH EHHIWR \WH 6HPXUHG 300K \R VHRXUH \KH
6HXUHG 2 EQI DINRQYLQ CAFRUEDGFHZ LW \WH WP VDG FRQEMR)VR \WHERTMEO RAXP HOV \KEMANR H FOMRQ/ | RURHIBEQ SHYRIDOSURSHW DV \HWRW
1Q \WH &RIMID' RAXP HIV DG R / LHYV SHIP WG B\ _6HRANRD © WKRWIP M) WH JHHDDWV R WH IRMRQ L WH %RURZ HUZ LFDAH \KH
$ SSOFCE®! 3GGEIH 3HAQMIH R WH IWKHG DG RAMBAQ) ( TXW , QMMWR HIFK 3GGIHEXEMADY  RKHWDQ ( [ FOGHE 5 HIMRMG 6XEMEDY ( T]XW
,QMIV GUA® RZ SR WHYRWRZ HJRUDD RKH/ RO 300V \R EH \KEMPADADIDWP H/\R D LIBURIW SHIHAWG/ HDLQIDYRUR \KHS GP LQVADAYH
$ JHIVRVHRXUHWHB HRXUHG 2 EQ) DARQYLQCAFRUEDGFHZ W \KHWLP /DG FRQGURY/R WHERTMID RAXP HIVRUKAK RKHUSGE) HDQGVHRXUW GRAXP HOV
DV \KH$ CGP LQUADYHS JHYWKDIDUWDRIED WHNXHAVOG L QR VKK SBEIH DIUHP HONQ UASHRAR WH ( TXW , QMMAVR D) RILIQ6XEMADY \KDIEH
BTXUGKHIXQEU $ XQMD- XCH RUVKFK MAMJIGDM D/ WH$ GP LQVADIYHS JHONP D DIWHIQWHH HIVHR W U-DRIEGI GVFBNRD Z LW UAGHRY
WHAR DG % WR\KHH \WAKHS GP LQVRDAYHS JHNRULW FRXQUHOGHALP LGH/ WDKK SBIEIHZ RX@ QRABURYLGH P DAUIDOFUHAVNXSSRIWRUWH EHH IWR
\KHBHAXUHG 3 DAY SXUACQAR GO DD YDIG HQAQ) DQGHI RIAHEGISBEIHDI WHP HONV

F o LWKRWIP M) WHIRMIRQ) \WWH YRURZ HJZ L@ DOG Z LOFDXAH HIFK 6XEMADY R H HRXWM DG GHIYHU RUFDAH R BH H HRXAWG DQG
GHIYHIG R WHS GP LQVADAYHS JHWXAK GRAXP HQV' DI UHHP HQWV DG LQWIKP HON DQG Z LAVINH RUFDXVH VR EH\BNHD \WAK | XUWWHUDRIRYY LGFOAQ) \WH
ILOQ) DQGUFREQ R 1LDERQ) WIAP HOV 11 WWUH I LOQIV DQG RKHUGRAXP HQV DG \KAK RKHUDAIRYY RUGHIVHIHYR WHWSHUTXUGE 6HWRD DV
DSSTHED! ZKIFKP D BHUHIXUGE @7 RUZ KIFK WHS GP [QVDAYHS JHOWP D 1URP WP H\R\WP H



WDREIED BNXHWR FOWY RAVKH WP \/ DOG FRGUMRY/R \KLY$ JUHP HOADQG WH RKH/ RIQ' RPXP HOV DG R HOUKUH SHUHRAIRQ DG SURIMW R \KH/ LHYY
RUDMG RUQMG-G\R EHRUDMEE. WHERMMEID RAXP HV DODAKHH SHOHR WHYRIRZ HJ

G,| D) DAHNVOWHCFTXUWGE D/ ROQ30WV DUWH( 11HAH' DM RKHUWDQ DAFV FROXYAMY & RTIMIOXQG-UWH6HRXUW $ JUH-P HY
\KDAEHFRP H \KEMPIR \WH / LHQ XQGHUWH 6HRXUMW $ JUHP HWKSRQ CFDAMMRQWHIR  WH %RURZ HUZ LRI\ \KH$ GP LQVADIYHS JHQWKHIR OGS L
UBIDXHUAGE. WHS GP LQMDAYHS JHOMKHYRURZ HUZ LEFDAVHVKAK DAHNVR EH\VKEMAMGR D/ LHQVHRXUQ) \KHBHAXUHG 2 EQ) DARQY/DQG Z LAODINH DQGFDAH
\KH RIKHU/ RDQ 300/ R \BNH \KFK CRIRQY DV \KDEH GHHADY  RUBDRIED BIXHMG B\ \WH $ GP LQVADYH $ JHIMR JUDQADQE SHIHAAKKFK / LHYY
(FOQQ) CRIRY/GHAIEHGIQFDXH F R \KLY6HRANRD DODAKHH SHOHR \WHYRUIRZ HJ

H $WIQ WP HWKH YRURZ HJGHMP LGH/ \WDAD 6XEMADY * XOWDQRULY GRABITXUHG \R EH D 6XEMANY * XOUDQRUXQEHJWH GHIQURQ R
30 DMIDCBXEMGDY " [FOAQ) XSRQWHDBAWROR DERKHUGXEMADY DV/DEXEMADNY * XOUDQRU WHYRURZ HIVKDDSURYGHWHS GP [QMDAYHS JHAZ WK
Z UMK CRIVH\KHIR VD) [ R LQ RIP DINRQLQ UDRIEGI GHEIOGHAUEQ) Z K\ KK 6XEMADY 1V R GQIHJWHNXLHG\R EHDBXEMADY * XOUIDRU 8 SR
\KHS GP LQVADAYHS JHAV U-DRITEGI GHAMIP LADMRQWDAKAK 6XEMADY 1VQR GRYHIUHNXLHG\R BHDEXEMADY * XOUDQRU \WHS GP LQVADAYHS JHWKDD D/
WHYRURZ HIVH SHOH UHBDHKK 6XEMANY [URP WHEXEMADY * XOUDQW DQG\WHERTDIMEO  RAXP HV SXWKDQAR XK GREXP HBIRQ DV\KHYRURZ HJ
\KDDUWDRIED BXHW

$57,&/( 9,
1 HIDIYH&RYHIDON

8 QMDWH &RP P WY OV KDYHH SILHG RUWIP LGDMS DQG \WH SUGALSDOR! DG LQMIRINRQ HIFK /. RDQ DQG DO HAY SO CEG! KHAXQEHUKDYH EHHD
SOGLQIXODGDW HMYR &UHAVWKDYHH SIHGRUMP LQDMEDOGDM & ' WVEXWHP HOM\KDTKDYHEHHUHP EXHS WHYRWIRZ HUFRYHDONDQG DI WH/Z W
\KH/ HIGHY WDV

6(&7,21  _QGBEWIHN 7KHYRURZ HIZ LORADQGZ LOQRGHP WD 6XEMANY \R FUDM LGRXU DRKP HRUSHIP WRH LMAQ
,QG-BMIHW H A-BW

D WH6HXUHG2 EQI DINRY/

E L ,QGEWEHVH MY RQWHSPHIZPHWLR  (IIHAMYH ' DM DQG \HMRW 1Q 6FKHXG®! DG H WMRY Uz DY DG
WBORP HOVR [0 \XAK , QG-EWEGHW Z W, QG-BMEHNVR - DMP LOUWSHWDAGRA/ QRAGFUDHWH RAMBOEQ) SUCASDOTP RQMWKHIR  H A-BAR
WHH WOADQ LFUDHWHIR \KDORKHZ MHEHSHP IWGXQEUGHAIRD  H RUBHRMRD P DG L SURUR\WH7HP / ROQ) XQ@Q) ' DM
\KH YRLY

F ,Qa-BAMHVR WHYRIRZ HR D) 6XEMA0Y DGR DO 6XEMANY \R \WHYRURZ HURUDD RKHUBXEMADY  SURVIGHS \WDN QEHEWEHW
RZHG\R D/ ROQ30WVE [Q 6XEMANY WDV QRAD/ ROQ30WV \KDDEH L LQFRQGHANRDZ W FDK P DI HP HWR \WHYRURZ HJDQG LW 6 XEMGEDUH/LQ
WHRE@Y FRAHR BXMGHNFROMMAMNZ LW SDVBIANFHRU LU RKHZ MH\KEMAAR \WHIP MANRQAHWVRWIQBHRD G

G * XOIQMYV L B WHYRWZ HJUR ,QGEMIHVR DQ 6XBMADY DGR D) 6XEMADY R ,QGBMIMNVR WHYRIRZ HURJDQ RKH
6XEMADY DOG IL 1QUASHAWR PXARP DY LQEHP QDR DQG SXUKDH SUFH DOWWY HOAREDIDIRYY [FOGQ) Z LKRWIP MIMRQ HRASD P HY
REQDARY LOPAUMGLQFRQGHANRDZ W GVSRIMRQV/R  SURSHWA/RUDMHVRUZ W SXURKDH/R SURSHWHYRUDKHV

H ,QGGBMIHVR WHYRWRZ HRUDQ 6XBEMADY  LGRXUHG W | LQDCRHWH CFIXAMMRQ. FROWKRNRQ RULP SUIRYHP HOAR BQ 1L HS RUFCSMUICDWHN
LFOAQ) &80 HDH2 EQIDARQYDGOY , QGHRWEHW DAXP HG LOQ FRQUHANRQ Z W WHDFTIXAMMRQR DR VXK DMAVRIMAAXUWHGE D/ HQRQDQ XK
DWHVSURMR\WHCFDAWRQWHIR - DOGH \WMRQYY WHHZ DYDQGUWSOHP HOVR DR WWARK, QG-BWWMECHV\WWDAER CRACRUHDVHWHRXWRE Q)



SUCASIOIP RQAKHIR  SIRIGHEWDVL KK , QG-EWEHWLVIGRAUBG SURMRRUZ BMQQGHN. @) VONMNKAK DFIXAMWRQRMHARP SBURQR \KFK
FROXUKRANRQ RULP SURYHP HOADQG L \WHDJJ U DM SUCA.SOOEP RXQAR | QAHEAECHW/SHP VKGR \KVEDXVH _H \KDDRW FHG DADQ WP H
RAMBEQ)

|, QG BMIHVR \WHYRWZ HIRUDQ 6XEMADY DvVDQIFRXQAEDW IQUASHRAR WDGHOIWHY R FUHEGW

J ,QGBMIHN L R D3HYRQH LMY DAKH WP H\KFK 3HYRQ BHTP H D 6XEMADY 1Q ARQGHANRY Z 1\ DQ LQYHXR HASHIP WG SXUXDQMR
BHARD  RULL FRXUGE D/ LHQH IMMY RQDQ SURSHW RUDKHNBURMVRWHIFDXAMMWRQWHIR B\ WHYRUIRZ HURUDQ 6XEMGDY \RWHH \WAKFK
/ IHQLY SHP WG XQEHJBHUWRD G DQGIQWHADHR HFK R _FOXH | DG UL \RBD R WH H \WQAKDANKEK , QG-BMIHW Z DV QRAIGRXUBG 1Q
FRQMP SDIRQR  \XFK 3HYIRQEHRP 1) DEXEMADY RAWHIFTXMWROR \KFK DAHN UASHRRYHD

K REQIDIRQYVIQUASHRNR 6Z £5 &RQAEPVWRKHH \WNXAK D) UHP HOWDUH SHIP WG SXYXOQ/AR 6 HRNRD

L ,QG-BMIHNV DIMQ) 1URP \WHKRGRUQ) R D EDQN RURKHUI LDGADOIQAMAIR) R D FKHAN GUIIRURKHJMP LOULQIKP HWGILY Q DIDQXN
LQKI | LFHQVXQBVIQWHR A FRUHR BMCHVOGXENGIRURP RHWDQWR — %MQHN DV

M REQI DARY/IQUASHAWR SHIRIP DFH ERQB/ DQG ARP SBINRY JXCLDQAH \XUAV DQG MP LOUERQG/ LQHIFK FDHRAICHS [QWHRE@Y FRXH
R BXMGHW/AR \XSSRWAIMRY DOGFRQMPMICREDI DNRYY RKHADD, QG-BMEHW DUMQ) IQWHRAB@Y FRUHR BN

N REQIDNRQV/RZ H3\R PXRP HYR \WHYRIRZ HRUDD 6XEMA0Y DUMQJ 1URP \KHUHFHSWR DB/DORHSD P HQWVIURP. DRXRP HULQWHR ACDY
FRUHR EXMQHN DG FRQUMAMNZ 1\ SDXBUIRPNEH/

O DEAVRTO, Q-BMIHN RAVRKHZ M SHP WG XQEH) WY 6HANRD 1Q DR DIJBIDM RAMBEQ) SUGASIO P RQVRMR H FHG
DADQ WP H SURYIGHS \WDAR \WH H WADQ. |, QEHEWECHN SHIP LG XQGHUWLY FIXVH O \KDEDEH VHRXUHG \KAK / LHD \KDIDQRALSSO \R Q)
SURSHW RUDAHAR \KHYRIRZ HJRUDD 6XEMANYN RKHAKDQFDK RUSHP WG, QriiR HOV DG

P RKMUXQHYUG, GBEWEHWR WHYRIRZ HURUDQ 6XEMADY LFOAQ) Z WRWWIP MMRQ 6XERBDMS, QG-BMIHN SIRVIGHS \WDVL
SURJVR DG D\MUILYLQY) HIHAAR WWHLGRXUHFHR DO KA, GEHEWEHW QR' HDXOVRU( YHAR ' H DXOKDY RAPXUHG DQG LV FRQMXQ) RUZ RXTS DUMH
WHHURP I \KHYRWRZ HULYIQFRP SIDGFH RQDSUR [RP DEDLY WDRIED CFRHBIEGIR \KHS GP LQVADAYHS JHANRUIIYIQY . H I HAAR \KH LGRXUHRH
R DQ KK , QG-EWEHW Z 1\ \KH FRYHIDQV FRQEIGHG IQBHAIRD — UWFARP SUMGDVR WHOWA@ R \WH P RAUHAHO® HOG-G | VDOTXOMMUR WH
YRURZ HJIRUZ KIFK ) LODGADY DuH DYDIOE®! D/ UL \KFK , QG-EWEGHW DQG 00 UHDAMG UED P HOAR |, QBHEWECHW DQGZ WK DQ KK G, QG-BMEHV
EHQ) GHP H5\R EH [P RMY HG RYHUWH DSSOFCEG! WY SHIRG LQ CRFREDGAH Z W WPV KDG RAPXUHG RO WH LA R HIFK UHBYDQASHIRG |RU
WY \XAK FARP SODGFH DG (L \KH DJJ W DM SUGASDOCP RQAR , QG-EWEHN R \WH %RURZ HIV 6 XEMADUH/ SHP WG B\ \MY FOXH P \KDDQR/
H FHG DAIQ WP HRAMDQAQ)

6(&7,21  /IHYV 7KHYURIRZ HJZ LQRAVDGZ LARAGHP Q. 6XEMADY \R FUHDM LGRXU DAXP HRUSHP IWR H MATQ / LHORQDQ
SURSHW RUDMHNRZ RZ GHG RUKHI\WUDFTAUG B IWRUDMIQRUVHDOD LGFRP HRUBYHRMHY LFXAQ) DFFRXQNV UHFHYTEG! RUWKWIQ UASHWR D)
WHIR H A-BW

D / IHY/FUDME SXXOQAR Q) / RDY' RAXP HW
E 3HP WG( QPP BEDRHY
F DQ / HORQDQ SURSHW RUDMHAR \WHYRIRZ HURUDQ 6XEMADY H MY RQWHSPHXPHQM R (1IHARYH' DM DQG \HATRW 1Q

BRKHB!  SIRMGGWWDNVL \KFK / LHQ \KDIDQRALSSD R 0Q RAHUSURSHW RUDKHAR \WHYRURZ HURUDQ 6XEMADYN DG LU \KFK / LHD\KDT
HRXUHRQD WRHREMI DARQ/Z KLFK IWWHRXUARQWHADMKHIR DOGH \WMRQY UHGHZ DOYDQG UHBOAHP HQMHIR \WDWER RACRUDH



\WHRAMBQAQ) SUGASICIP RQWHIR

G I / HOH MM RQDQ SURSHWW RUDKH/BURR WHOFTXOMUWRQWHIR B\ \WHYRURZ HJRUDQ. 6XEMADY RUH MM RQDQ SURSHW RU
DAHAR D) 3HYRQWDAEHFRP H/DEXEMGADY DWMMHMKHIR SURMR \WHWP H\KFK 3HYRQEHFRP H/DEXEMGDY  SIRNGHGWDNL \KFK / LHQLY
QRVFUDMG LQFRQMP STMRQR  RULQ FRIGHANRD Z LW \KAK CFTXMUWRQ RVKAK 3HYRQEHRP LQ) DEXEMADY D/WHFDHP D EH L \KFK / LHQ\WKD@
QRAZSSD \WROQ RMHJSUIRSHW RUDMHVR \WHYRWRZ HJRUDQ 6XEMANY DJG UL \KAK / HY\KDDMHRXUHRQD \WRVHREQ DARQY Z KLFK VHRXUA/RQ
\WHAMR \KFK CFIXAMMWRQ RAWH CDM\XAK 3HIRQEHFRP H/D6XEMADY DAAKHFDHP D EH DOGH \WMMRQ/ UHGHZ DO DQG WHSORH-P HONVWHIR \KD!
RRNGFUHDHWHRMERAQ) SUGRSDOTP RQMKHER

H / HYV RQ 1L H3 RUFDSMIDDAHN CFTXULHG FROMKAMS RULP SIRVHG B\ WH YRURZ HJRUDD 6XEMADY  SIRYIGHS WDVL \KFK HRXUWY
LQMIMV \HRXUH , QGHEAMECHN SHP WG B\ FDXH H R _6HANRD L \XFK VHRXUM LQMAXV DQG \WH , QGHBMEHN VFRXUHG WHIE. DUH LGPXUWHG
SURMRRUZ MMQQGHN @D VOWUNKAK DFTXMURQRUWHFRP SBURQR \KAK FROXKRAIRQRULP SURYHP HQW (L \KH, QGHEWECHWAVHRXUHG WHE
RVQRM FHGWHARWR CFTXLQ) AROXKANY RULP SURVQY \IKK | 1 H5RUFDBMICDXAVDGG LY \KAK VFRXUMY LQMBWVAKDDGRAZSSO \RDQ RAHJ
SURSHW RUDXHWVR \WHYRURZ HURUDQ 6XEMADY

| EDQNHM/ HQVDQGWKWR MR FUHDMS RUGRXUHG RQ GHBRWRUZ L\ UASHAR G-SRIVIFFRXQM\KDATLHZ MMLQ\KHJHH.IDOSDUIP HAMY
PXWRP Y LQWHEDONGQ) LQBAMY DOGDUIMQ) LOWHRAQY FRAHR BXMCHN

J PXRP DY UHAANRQY RQWDQHY R DWVHV FRQBICHS LQ DI WHHP HOWV UHDWG VR WH\DBIE. WH YRURZ HURUWH 6 XEMADUH/R \XFK DAV
SHEQ WHMIB! SUIRYIGHE WDKK UHANFWRQYDESO RQD R WH DIWHMR BHVRTS DG VXK VOB LY SHP WG XQEHMLYS JUHP HOAMDG

K / LH)/ RQ DAHV R \WH %RURZ HJ DG LW 6XEMADUH/ QRARKHZ MH SHIP WG DERYH \R RRQ) DV \KH DJJW-IDM SUCA.SDOCP RXQAR \KH
, QG-BM3CHW DG RMHUREQI DRQAHRXUGE. \WAK/ HYGRHVGRADAIQ. \WP HH FHHG

6(&7,21 ) XQEP HQED&KDQIHY DOG$ WHABDBY D 7KH %RURZ HJZ LAOQRWDQG Z LAOGRASHP M) 6XEMADY W P HJIH QR RU
FRORICDM Z W 0Q RKMHU3HIRQ RUSHP M) RKHU3HIRQ R P HIH LOR RUFRQRICDM Z LW IWRUVHID WM HJ BDH RURKHZ MHAVSRHR  LQRH
WEQLANRQRULQDVHIHVR WDQORAIRY DQ R IWDWHNV [GFOGQ) SXYXDQWR D6DBIDGG/ HOHEDAN 7 WDQOAMRY RUDQ R \WH( TXW, QMMWR DQ R LW
6XEMADUH/ LQHIK FDH Z KRKMHUQRZ RZ QHG RUKHIIWUDFTXLUG - RUGTXCEDMRUGMRYH H AHSWADMI DAKHW HWHIR DQGLP P HADAMD D\MIILYIQ)
HIHFAAKHHR R’ H DXOVKDEKDYHRAFXUHS DG EHFRQMMQ)

L DR S3HYRQPD P HJIHIQRWHYRURZ HILQDWBQVRNRQLOQZ KIFK WHYRUWRZ HILVWHMXYYIQ) FRERIDIR)

IL $ DQ 6XEMADY PD PHJIHIQR D/ ROQ30WY LQDWIQLRNRQIQZ KIFK WHVKLYLYLQ) HQIMV LVAKFK / ROQ3DW SIRVIGHG\WWDAID \KFK
P HIHJLQYRQY \WH YRURZ HUP XWALHXONQ \WH YRURZ HUDV\RH\KYIVQ) QWY % DQ ZKR® RZGHG6XEMADY R \WHYRWRZ HIWDALY QRAD
/ ROQ3DW P D P HJHIQR DRMHJZ KRD RZ GHG6XEMADY R \WHYRUIRZ HOWKDAY GRAD/ RDQ30MY  SURYLGHG \WDARH\XUIYLYRUWHBR \KDDEHD
ZKRD RZQH5 6XBMADY R WHYRIRZ HJ DG & DO QROZKRD RZQHG 6XBMADY R WH %RURZ HUWDALY QRAD/ RIQ 30W PD. P HIH LQR
DRK-UBXEMADY R WHYRWRZ HAKDAYQRAD/ RDQ3 DMV \R\KHH \MNSHP WG XQGHFDAH LY EHBZ

U D 6XBMany PD VHDWIQWHJ GBDHRURKHZ VMVHAVSRHR IWDAHNMRD/ RIQ3DMW
LY \WHYRUWZ HUDQGGIWEXEMADIH/PD $  VHOIQMDRY IQWHRAQ@MY FRUHR MV % HIHAWOBY \WDEH 1QV RUGVSRIMMRY/R

XVHG HIASP HWRUYDOHLQWHRAMY FRAUHR EXMAN FROMMMAZ W SDIMBUIIANFH & HOMJLQR CAHQH/R WHKQRBI\ LQWHRGMY ARXUH
R BMGAV DG ' PONHDQ REHMGBY WD HY GDHY/RUGVSRMRQ\KDAMRI HKHUZ W \WH) DUO0 DNA/@ DOHR DD



RXHJSURSHW R \WWHYRUIRZ HUDQG LW 6 XEMADUH/ SBYIRA® GDHG \RBRIAVGRHGR D/SHP WWGE \WMVEOXH ' GAUQ) DY 11VAD0 HIUR \WH
YRURZ HJ GRVQRM FHG

Y WHYRUIRZ HJDEG IW 6 XEMADIH/ PD P INH AASRMRYV R RUGVARXQAZ MKRAWUHRXWH  CFFRXQNV UHRHYCE® 1Q FRQUHANRQ Z LW \WWH
FRP SURP MHRUFRRGBRIRQWHIHR  LOWHRGMY FRUHR EMCHY DGQRADVSDVR D | LCDEHQ) WBQRNRQ

YL \WHYRURZ HUDQGIWEXEMADUH/P D P DNHAVSRMRQY/R FDWK DQG3HIP WG, QHWY HOVLQWHRB@DY FRAHR BXMGHY

YIL WHYRUWRZ HUDQGIWEXEMADUH/P D P INHGAVGRIMRY/R RERBIM XVHG Z RORMRINKSONVHIXSP HWMIY. P DMIDY DQG\KSSIHVIQ
WHRE@Y FRAHR BXMGHN

YUL WH YRRz HJDQG W6 XEMGDUHP D P INHVOBY RUGVSRIMRQVR WKOWR ( TAW ,QMHWR Q3 R 6XBEMGON 1QRGHWR XD\
PH EHYR WHIRYHQQ ERG R \MK6XEMADY U BHNXUWHGE DSSIERIQY

[ \WHYRIWRZ HIDQGIWEXEMGDUHY/P D HIMIQR OB DQG BDHETFN WEQLRMRQY SHIP WHGXQEHBHANRD

[ WHYRIWRZ HIDQGIWE XEMGDUH/P D P ENHFKDUMIEGI GRDIRVIQWHRBQ FRAUHR EXVGHW DG FRRQMMMNZ [\ SOWMBIRNH/
[ L \KHYRWRZ HIDQGLWEXEMGDUH/P D JUDQNY LHQARWKHH WK / LHQ/DUHSHIP WG XQEHUB HAIRD

[l \KHYRWRZ HUDQGIWEXEMGDIH/P D HQMIQR3HP WHG60 HIXOG' IMEXRU7 UDQURIRY/ DG

[UL DR 6XBMADY DALY (RAD/ RDQ3DW PD @XM RUGMROH UL \WH %RUIRZ HUGAMP LCHY 1Q JRRG 1 DWW WDAKAK QNXEDINRQ RU
GMRNRQLYIQWHERWWOQMHVR WHYRURZ HUDQG LY QRAP DMUIDTD GMIGYBQMI HRXV\RWH/ HEHY

E 7KHYRWRZ HUZ LORAVDQGZ LOGRASHP M) R IWEXEMADUHAR HIDJHWDQ P DMIDOH \WOAQDQD EXMGHVRKHADQEMHAHVR
\WHWSHFRQGARMSE. WHYRWRZ HIDQG WG XEMGDUH/RQWH( [1HANWH' DMDQG BMGHAMAYUDRIED UHDMEWHHR

F 7 KHYRWRZ HUZ LOQRAGRUZ L@IVBHP W R IWEXEMADUHAR FKDQIHIWI VA0, HOUNURP. \WHEDMVIQH I HAARQWH( [THRARYH' DM

6(&7,21 QMR HON / RO/ $ YDA * XDUIDMY DG $ FIXAVMRYY 7 KH YRWRZ HJ Z LAOGRV DQG Z L QRAVSHP WY R W
BXEMADUIN/WR SXUKDH KRG RUDFTXULH LFOQQ) SXOKOQAR D) P HIHJZ W D) 3HIRQWDAZ DV QRADZ KR® RZ GHG 6XEMADY SURMR KK P HJHU
DQ FOSMIDWRAN HYL.GHIAHVR LQEHEWECHWRURKHVHRXUMAY LFOGQ) D) RONRY Z DUDQARIRKHJWKWRIFTXUHOQ R WHIRMWRQ) R P DNHRUSHP LV
\R H IMADQ. GOQY RUDGYDGRHY/\R * XOUIQMA D) REQIDMRY/R RUP DNH RUSHIP VR H IMADD LYW HOARUDQ. RKHUIQMBMIQ DY RKMHU3HIRD RU
SXUKDHRURKHZ VHIFTXUH LORHWIQLRNRQRUDVHIHVR WBQIANRY/ DY 3HYRQRUDQ DAHVR DO REHUBHYIRQFROAMNY DEXUGHI XQWH A-BW

D MK DIG3HP MG, QrHR HOV

E 3HP WKG$ FIXOMRY/DQG/ LP MG ( TAW S FIXMUMRY SURMIGHS KDL \KH DJJ U DM FROUGHDIRY SOG LQ UASHRAR \KFK 3HIP WG
$ FXOMRQRY/ [P WG ( TXW$ FIXMUWRY Z KHQVENHD \RIHKHUZ LW \WH D)) U DM FRUGHDARQ SOIG LQUASHAWR  DIORKHU3HIP WWGS$ FTXMURY/ DG SOG
RUFRQUEXMGIQUASHAWR DORKHY 1P WG ( TXWS FIXOMURYY GRVQRW AHHG GUQ DY EHYHP RQNSHIRG (L \KH



DIJUH DM FRIGHDIR) SOG LQ UASHR DD 3HIP IWKG$ FDAMMRY GRHY GRAH FHG L \WWH DIJ W DM FRMGHDIRY SOG L1Q IWS-HWR DT
/ 1P WG ( TXWS FIXMURY/ GRAVQRM AHHG OAUQ) DY \WHYHP RQX SHIRG DG LY \WH/ HYHIDHS DIR FOBXOAMSRQD3WR) RUP DYDY DM
JINQY HIFFARVK DFDOAMR) GRVQRW FHG R

F QMY HQVE \WHYRUWRZ HIDQGIWG XEMGDUH/H MY RQWHEMKHIR LOWHFDSMIOWRAN R LW6 XEMADUHY

G LQHXR HQV GDQ/RUDGYDFH/P DGHE, WHYRUIRZ HUIQRAR DQ 6XEMGDY OGP OGHE DY 6XEMGNY 1Q R WHYRUIRZ HIRUDQ
RMHUGXEMGDY  SURVNG-GWDNRAP RIHWDQ DD J W DMOP RXQAR LQLQYHWR HQV DRV RUDGYDERHY RUFDBMICFRQUBEX\WRQVP D EHP DGHOG
U DORAMEEQ) DADQ WP H B\ / ROQ3DMW/\R 6XEMADUHY/Z KIFK DHQRW ROQ3DMH

H * XODQMVFRQIMMY , QG-BWMIHNVSHP IWHGE _6HANRD

| H WQEHG SD P HYAMP V\R PXEP HY R \WH %RUIRZ HUDQG D) 6XEMADY LQWHREQ@Y FRAYH R EXMGHW DG FROMMMAZ W SDX!
SR

J QMR HQVIQWHIRP R SURP IMRY QRM/DQG RKMHUGRQ FDK FRMGHDIRQ UFHYHG B\ \WHYRWRZ HURUDQ 6XEMANY LOFRIGHANRY
ZIWDQ GVSRIMRQRUAVARX QMR CFARXQNUHHYCEGI\R\WHH \WNBHP WHGXQEHBHUWRD DY

K GOV DG DDERVWR L GWIEXWRY R WH 60 HIXOUG VHYLEHY 06 SIRGANMCHY/ R \WH YRURZ HJDQG IV 6 XEMADUH RKHJWDQ Z I
UASHRAWRD3HP MHG60 HIXOG' IMMEXRU7 IDQUANRQ DG L RIIFHYDGHP SR HHVR WHYRWRZ HIRUWGE XBEMG DUHYIQCRFREAHZ LW SURUSUITRIAHY

\RBQ D/ [ WHDIJWIDM CP RQAR  DODEDQ/ DQG DEYDRHY P DEH SXUXOOMR_ FDH K L DERYH GRHY QRAH FHG DADQ WPHDQG \ WH
DJJWIDMOP RXQMR DOEROQ/DQG DGYDIRHYP DEHSXUMXOQAMRMY6HAMRD K GRVGRM FHG DADQY WP H

L LOQMHWR HOV FRQUMMY R \WH SXUKDH UWHBXURKDH  UHEHP SWRQ RUCFDAMMRQ R ( TAW QMW R WH YRUIRZ HURUDQ 6XBEMADY

SHIP IWHG XQAHJ6 HANRD SURNGHG WDKK ( TAW , QR SXUAKDHS BHBXURKDHS UHE-HP H RUDFTXLUHG DUH SURP SW UHINHG DG FOGAHTPG RKHU
KO ( AW, QMIAIWVR \WHYRWRZ HIFRQUMNY R FEBMUDXRANZ KIFK P D BEHKHGBE \WHYRUWRZ HIDVWHDAXY WRFN

MDQ SXUAKDH UBBXUKDHRUDFDAMMROE, WHYRURZ HRUD) RKHUBXEMADY R RAMBAQ) GDQ/RUDGYDFHVRZ HSE, WHIRURZ HAR
DQ 6XEMANY RURZHGE DQ 6XEMANY \RWHYRIRZ HRUDQ RKHUGXEMADY SIRVIGHEWDADQ \XAK SXUKDH UEXURAKDHRUDFTXMURQE, D/ ROQ30WY
IURP DEXEMADY \WDAVQRADEXEMGDY * XDIQRMDIARP SO Z IW6HUWRD  Z MRAWIYIQ) HIHAARWHH A-BWROXQGHBHAIRD — E

N LQYHXF HONIQ6Z [5$ JUHP HQWVSHIP IWHG XQEHUBHAIRD

O LQHXRF HQVR DGYDFHSD P HQVUHFHYHG T URP. FXWRP HYAR\KHH WIKAK DGYDFHSD, P HOM\KDOEHSHP WG XQAHUBHAMRD N

P QMR HVH MY RQWHS PHIGP HOQL R ( 11HAMH' DMDQG\HVRW RQBFEKH®

Q LQHXF HV DGYDRH/RUGDQVKDIQ) DERDILGHSXERHAA® WHDM\RHIHAMY 0O 3HP WHG60 HIXOG' IMUEXRU7 UDQORAIRY D/
GHMP LIQHG B WH YRURZ HJLQ LW ARP P HIADED WDRIEG! MGIP HOADRIY 1Q JRRG IO LGFOAQ)  Z WWRAWIP MMRQ DO 3HP WG 60 HIXDUE 6031

SRUCHDIRQ DB

R DD RAHJLQMXF HQVEDQ RUDGYDFH RKHUWOR CFIXAMMRYY \R G D/ \WH DIJUIDM P RXQAR  DIDVKAK LOYHAR HQNV BRDQV DQG
DOYDORHVCRVQRM FHHG OUQ) WHWMP R \MVS$ JUHP HQV



) RUSKERH/R GHMP LQQ) \WHLP RQAR DD LOYHAR HUARMBREQ) [RUSXSRA/R WVEHAIRD  \KAK [P RXQMKDIDEH GHHP H3\R EHWH [P RXQAR
\KFK LMY HOAZ KHQP DEH SXURKDVHG RUCFTXIUHG Z \WRXAWDEWMA HOVRUKEVHNXHQAGRU-DAYRUGHRBDAYLQWH YDOHR KA LM HOV

6(&7,21 6Z5$ JUHP HONV 7 KHYRURZ HJZ LOQRNVDG Z LAGRASHP M) R IWEXEMADIH/ R HOMILQR D) 6Z 08 $ JUHP HOA
H F-BWD 6Z 05$ JUHP HOV HQMIHG LOR VR KHEJHRUP LM DM UMWAR Z KUK WHRURZ HURUDQ 6XEMADY KDV ORMIOH SRXUH RKHAWDQWRHIQUASHY
R ( TXW , QMHWR WHYRIRZ HJRUDQ R IW6XEMADUH/ DG E 6Z 05 $ JUHP HOV HOMIHG QR IQ REHVR HIHAYHD DS FRIURUH FKDQIH LQMAY
DM 1URP 11 HG\R I GDMY DM |URP RGHI GO UDAMVR DRMHUI GDMY IDMRURKHZ MH Z W UASHRAR D). LQAMMMNE-DUCQ) QRN RUQYMAR HOAR \KH
YRURZ HURUDQ 6XEMADY

6(&7,21 7WDOLANRDY Z WS 1 LADMY 7 KHYRWRZ HUZ LOQRVDQG Z LGRASHP IMDQ R LW 6XEMADUH/\R \HD GDHRURKHZ M
DO/ HUDQ  SURSHWWY RUDKHMVR RUSXUAKDH GDHRURKHZ WVHOFTXUHDD. SURSHW RUDXMHVIURP  RURKHZ MHHYDIHIQDQ RMHMBQORNRY/Z W D)
R WS [1LIDM/ H A-BWD LQWHRE@Y FRAHR EXMQHN DABUFHY DG RQWWIP \/DQG FROAURYY QRABIW | DYRUIIEGIVR WHYRURZ HURUVKEK 6)XEMA0Y \KDD
FRX@ EH RABIGHE RO DQ O v BRI EDLV I URP XQUHDAMG\WLLG SOMKY E - WBQORIRQY BHE HHQ RUCP RQY \WHYRWRZ HUDQG Q. ZKR® RZ GHG6XEMADIHY
QRAQRYIQ) D) RKHS 11IIDM F D) WIQLRNQSHP IWHGE\ 6HAWRD  _ _ RJ_ G SDPHWR PAVRP DY |HVDQGH SHOHARP HPEHYR
\WHERDGR GURARY R WH %RUIRZ HJDQG LW 6 XEMADUH IO WH REQ@Y FRUHR BXMQHN DG H SDPHOAR HP S® HH FRP SHOWDIRQ LQ WH RBGY
FRUHR B R DY $111IDM Z KR LV 0Q LQAVGOOLQ VKK 3HIRQV FCECAW Dv 0Q RILFHU HP S HH RUFRQXGIQAR \WH %RURZ HURUDQ R LW
6XEMEDUH/

6(&7,21 5 HAMRKG 3D P HOV 7 KHYRWRZ HUZ LOQRAVDQGZ LOQRGHP IWQ R IWEXEMADUNAR GFOUHRUP DNH RUDJWHWRSD. RU
P ONH GUHA® RUQAWA® DQ 5 HMRRG3D P HOM A-BWD WHYRIRZ HJP D GFOMHDGSD GYIGHE/Z W URSHRAR LW( TXW , QAW SD: CEGI\RBD
LQDEAMRIOKDH/R IWFRP P RQUWEAN E 6XEMADUH/P D GFOUHDGSD GYIGHIG/UDEED Z W UASHRAWR \WHU( TXW , QMW F \KHYRWRZ HUP D
P DNH5 HAMRMS 3D, P HQV SXUXDQAR DQGLQ DAFREDGRH Z LW AN RSWRQ SOQY RURKHUEHH IMSDQV | RUP DEIHP HQAWRUHP SR HVR \WHYRUIRZ HIDQG LW
6XEMADUHY G WHIRWRZ HUDQG\WWHEXEMADUH/P D P DNH5 HAMRMG 3D P HQV L \RHIHAADQ P HIHURUFRQRIEDIRQR D) 6XEMADY R \WHYRWRZ HJ
SHP WG XQG-UBHANRD DG L FHWIHG B \WH YRURZ HUWR WH'$ GP LOVADAYH $ JHAIQ Z UMYY DV KDYLQ) D ERD [1GH SXERH GLHA® UHDMG \R
HIHAMY \KHFOSAMUT DARQR DEXEMANY \R\KHH \MAKAK LOYHIR HWKDORKHEZ DMHEHSHP MG XQAHUBHAMRD  DVGHMP IGHSE \WHS GP LQVRDAYH
$ JHOALQ LW UDRIEGI QVFHIRY DG H \WH %RUIRZ HJDQG LW 6XEMADUH/P D PINHDQ RAHJS HAURRKG 3D P HOWR B D/ QR HIDX®\RU( YHOAR
" H DXOWKDY RAPXUHG DOG L FRMAQ) SURUVR P DNGQJ \WFK 5 HAMRMG 3D P HOARUZ RX@ DUMH DNMUIIVQ). HIHFAWLGFOAQ) JIMQ HIHMRQD3WR) RPD
DMV \KHHR DG \WH DJJUHIDM CP RXQAR DIVKFK 5 ARG 30 P HOVWKDDEH L Z WRWIP MBMRQ DADY. WP HWKH/ HYHIDH5 DIR FDBX@AG RQD3WR
) RIP DYDY DWUILYIQ) HIHAWR KK 5 HIURRG 3D P HOWKDODEHGW\WDQRUHDAOOR ~ \R DQG L \KDODQRAWY AHG DADQ. WP H\KH/ HYHIDH
5DIR FOBX@AMGRQD3UR) RP DYDIVOWIILYIQ) HIHFWR\KK 5 HIMPAMG3D P HOWKDOEHJWDMADD R~ DGOWWID W GUQ )

I HYH P RQK SHIRG 00 DJJUWH DM 0P RXQAHTXBOMR XM LGFOMYH R D5 HAMRWMS 3D P HQV P DGH 1Q IHIDFH RQWYV FDXVH - DG
FDXWH  GUQ VVKSHIRG DG DADQ WP H\WH/ HYHIIHS DR FDBXOMSRQD3UR) RP DYDY DWMUILYIQ) HITHAMR VXK 5 HIMRMS 3D, P HOMKDOEH
JUHDMJ WD) RUHIXCOWR \R AU D) \&HYHP RQK SHIRG BQ DIJWHDM CP RAQAHNXBOW FOBXOMS L(FOMYH R D5 HANRMS

3D P HQVP DCHIQUAIDGFHRQFDAH  DOGWMVFDXH — GAUQ) \IKFK SHIRG

6(&7,21 5 HAMRYHS JUHP HOW 7 KHYRWRZ HJZ LOGRADQG Z LOGRASHP WD R IWEXEMADUHAR GUA® RUQAUAY® HIMIQR
IGFXURUSHP IWWR H WATQ. HQ RUAHDE®! D) UHHP HARURKHUDUDQ) HP HOAKDBURKLEW UMMFWRULP SRE/DQ FRIGWROXSRY D \WHICEMN R \WHYRURZ HJ
RUDQ 6XEMADY \RFFDM LGRXURUSHP IWR H IWADQ / LHOXSRQDQ R IWSURSHW RUDXHV RU E WHCHAOWR [0 6XEMADY \RSD GYIGHG/RURKHU
AMUBAMRYY Z W UASHANR KRTHYR W ( TXW , QMIMVRUR P DNH RUBED. GROQV RUDGYDGRHY/ R \WH RURZ HURUDQ. RKHUBXEMGDY RUWR * XDUDQAH
,QG-BMIHVR \WHYRIRZ HURUDD RKHUBXEMADY  SIRMGHEWDVL \WHIRHIRQ) \KDDQRATESO R BKMANRYY DG FRGURY/IP SRVGE, @2 B\ DQ
| R P HOMRUSURORWWH QG-OMHSHED PHOMR WH QDM L \KHIRMIRQ) \KDIIGRAZSS® \R PXWRP DY



UMRNRY/ DG FRQAMRQY ARQEIGHS LQ DI HHP HQV UHIMY \R \KH VDB RURKHJGMSRIMRQ R DAV RU( TXW , QMBMV SHIEQ) \KAK \DBI RUGVSRMRY
SURVIGHE\KAK UMMANRQY DG ARQBWRQ/CES RID R \WH DAHIVRU( TXAW , QRUAXVLY VR EHVRTS DG VKAK VDBIRUGVSRIMRQLY SHIP WG KHBXQEH UL \KH
IRIHRQ) \KDIDQRAZSS® FXWRP DY SURVIMRQVLQ DI UHHP HOW UHIMGY \R/ [P WG ( TXW $ FTXMUNRQY VRBD R \KH URSHRRYH/ [P WG ( T]XW $ FIXMUNRQRU
\WH ( TXW , QAMAWIKHMO LY WHIRIIRQ) \KDDQRACSSD R WMMRNRY/ DG FROGURY [P SREG R D) * RYHIP HQBCS XKRIW Y _FOXH D R \WH
IRHRQ \KDDQRADSSD W UMMANRYY RUFRGMRY/ [P SRHG B D) DIUHP HQMHDIY) \R \FRXUG , QG-EWEHN SHP WG B KV $ JUHP HQALL \KFK
UMMANRY/ RUFRQAWR)Y [SSO RQ® W \WH SURSHWW RUDWHV VHRXUQ) \KFK , QBHBAMEHN YL _FDXH D R WH IRMIRQ) \KDIDQRADSSD \R FXRP DY
SIRVMRY/LQ®BDH/ TFHHY DQG RAHUFRQATAV UAKURY \WH DI QP HOAKHIR RU VR \KHH WANKRK UMMPANRQ/\KDTH [MAD/R WH( 11HAMH' DMRUDH
RNHZ [VH HOMIHG LQR FROMMAAZ LW SDXNSLIRIFH \VKAK PP DY SURMMRQY UAKURY) WH DALIQP HOAR RU/ LHQY XSRQ SURSHW \MEMPANNHIMR  YIL
FOXH_ D R WHIRURQ) \KDDQRAZSSD \R @P MIMRQY RUBANIRMRY FROMMIY) R FXWRP DY GHAZ RW. BYH.IH RURKHUI LCDGRDOFRYHIDQWIQ HIFK FDH
FRQEIGHGLQ RUNMUBGE. D) FROMPXDOREDI DIRQ JRYHAQ) , QG-EWEHN SHP IWKG XQGHUBHAMRD  DQG YILL_FOXH E R \KHIRMHRQ) \KDODR/
R PP DY UMMANRQY DG FROEMRQY \WDAZ DLYH RUSURIEMIKH \KEIRIDARQ R FIIP V DQG RU SURKLEMSDIMAY \R | URP FRIBAIY  LQMFRP S
REQ DARQ/PXRP DU LFOGHGLQLQEP QU DIWHP HQWRUF XOUIQMY/

6(&7,21 $ y ' REXP HOV 7 KHYRIRZ HJZ [QRAVDQG Z L@
QRASHP M) 6XEMA0Y \R AUA® RJLQELLH-FW YFOXQNJKD SwED G—H—DHRJLQ\D(E\)W}HG—H—DH SXUKDH WHHP  WANMH RURKHZ VH DFTXULH DQ
6XERACDAM, QG-EWEHVRUDD , QG-BMIHW I URP WP H\R WP HRAMBRAQ) XQGHUWH 6 XER ACDMG , QG-EWEHW! ReXP HQV ) XUWHIP RIH WH Y/RURZ HJ
Z LORVDG Z LORNGHP WY 6XEMADY \R [P HIGWHEXERBDAS, QG-EWEHY RXP HOVRUDQ GREXP HQWVD) UHHP HQANRULQWAKP HQWMGHIAQ) DQ
, QG-EMECHW LGRXUHG SXOXDQAR \WH 6 XER BCDAMSG, QG-EWEHY REXP HQV RUDQ UHSORHP HQIV \EMANRYY H \WMRQYRUBHOHZ DYWHBR - RUSXUXDQY
\R Z KIFK KK, QG-EWECHN LV IMKHG Z KHIH \KFK. TP HYGP HQWVP RAL LFDINRQ RU\KSSBP HOASIRYLGHY | RUWH | RTBZ L) RUZ KIFK KDVDQ R \WH IRTRZ QY
HIHAW

D LGRUDH/\KHRYHDOSUGASDOIP RXQAR DR \KFK , QEHEAMIHNRUGRBDH/WHLP RQR D0 MQIGIVKHXGG O HQAR SUCASICRU
QMBI

E \KRUWMD/ RUCFFHBLDAY \WH GDM XSRQ Z KIFK DQ LOANEP HQAR  SUCA.SDORU LOMMMEHRP H/ GH RUDGG/ D DEAWRIDOP DYDRY
UHEHP SWRQSURYIMRY/

F \KRWQVWHI LGDOP DXUMY GDMR \KAK , QGHRMEHNRURKHZ, LVH CFFHBLDM/AKHIP RMY DNRQVAKHEXBIZ W BAGHRAR XK , QE-EWECHW
G LRUDH/AKHIDMR IQMMXIFRXQ) RQVKK , QA-EWEHW
H SWRVIGVIRMHSD P HAR DEAWRIO HVRUGRIMDHVH LMY |H

| P HBY/RUP RAILHY DY | LCDGADORUGH DYH FRYHIQN RUFRYHIIQAZ KIFK SIRIEW RUUAAMRW \WH YRUIRZ HURJDQ. 6XEMADY 1URP
\BNGQ) FHWBQ CRNRY/ LQDP DUGHJZ KIFK LV P RUHRGHIRXY RUP RUH UAXURRYHIQ DY P DAUDOUASHRR \WHYRURZ HURUNKAK 6XEMANY RUZ KIFK LV
RKHZ LVHP DAUDD DGYHYHWR\WHYRIRZ HJ D) 6XEMANY DG RMH/ HGHYRU IQWHFDHR Q. \KAK FRYHIDQAZ KIFK SORH/P DMUDCDGAWRIX
UAXIRNRQY ROWWH Y/RUIRZ HJRUVKAK 6XEMANY  RUZ KLIFK UNXLUAY\RHYRURZ HURUVKAK 6XEMA0N \R FARP SO Z LW P RUH UBKMRRYH | LODGADOUDARY RU
Z KIFK WAL \WH %RUIRZ HJ\R EHINL LW [ LQDGADOSHIRP DRH 1Q HOFK FDH [URP WDMAHM R LQ \WH H LMY DSSTFCE®! FRYHIDOV 1Q \KH
6XERACDMG, QG-BMIHWY' RAXP HOVRUKHDSSIFCEGIFRYHIDQN QWS JUHP HOAVRU

J DPH®Y PRAIIHVRUDES/0Q O LWP DRAYH FRYHIBQNQDP DQHJZ KK L Z KHQWBN-QDYDZ KR LV P DMIDD DEYHYH W WH YRURZ HJ

DQ 6XEMADY DGRUWH/ HIGHYRU LL VP RUH RGHIRXV\KDQ WH H [ DSSTFCE®! FRYHIDQAQ \WH 6 XER BCDMS , QG-EWEHY' RAXP HOVRUWH
DSSTFCEGFRYHIDQAQWMLYS JUHP HQV



6(&7,21 6001 DOG / HOHEDAN 7 WDOLRNRYY ([ AHBADY VHATRW RQ_6 FKHX®! \WH YRURZ HJ\KDDQRA/QRUNKDIDIWGHP Q)
6XEMADY \R HOMIQRDQ 6001006/ HDHEDAN 7 IDQIRARY RKHAKDQ60BID0G/ HOHEDAN 7 WDQIRMRQVIQUASHAWR Z KIFK \WH1 HA& DK 3URAHHBY WHRHYHG
1Q FROGHANRD WHIZ W GRHY GRAH AHHG LQWH DIJWIDM GAUQ) DY 1MVADO\ HIUR \WH YRWRZ HJ GHMIP LGHG RQ D FRQRTEDAG EDAY | RUWH
YRURZ HJDQG WG XEMGDUH/

6(&7,21 > HHYHE@

6(&7,21 ) LOCADOR RYHIION

D.0 [ IPXP / HYHIJH5 DAR 7 KHYRWRZ HJZ L@QRASHP IWKHUDAR \KH?2/ YHIJH5 DR D/R WHOWWED R DY |MVDODOWMUR L \WH
WP R [ &RQRIEDMS7RED QHRMIHNDAKAK WP HP IOV | WHLP RXQAR 8 QMMIRMG&DK LQH FHIVR DAKRK WP H\R L & RORICDAG
(%7 $ IROWHSHIRGR | RAUFRQHPARYHI WADODXOWMY R WHIRURZ HWHOHYAQ)  DOFIBXDAG | RUWHYRIRZ HJDGE LW 6 XEMGDUH/RQ DFRQRICDMS
DLV \REHJUDMWDY R SURNGHS WDAIL \WH/ HHIDH5 DIR FOBXOMGROD3WR) RPDYDIY H DY R D\WJIIMQY HIHAMR D
3HIP WKGS$ FTXMUWRY \WH DJJ U DM FRUGHDIRQR Z KIFK LV HIXOOWR RUJBDMWDY WHYRURZ HJZ LOQRABHP WAH/ HHIDIHS5 DR | RUWH
\I HYH P RQK SHIRG I RTRZ [Q) \KFK 3HP IWKGS$ FIXMWRQWREHIJUDMMWDD R

E 0 IQPXP . QMMMERYHIDIHS DIR 7 KHYRURZ HJZ LQRASHP IWAHIDIR WH?  QMMWRRYHIJHS DIR  D/R WHOWD R DQ 11X
TOWIR L &RQRIDAMG( %7 |RUWHSHIRGR | RUFRQHPARNH | VFDOTXOWMY R \WHYRIRZ HOWHQ HIBQ) \R LU &RQRTICEDAG, QMU [ SHOH I RUWH
SHIRGR | RUFRQHPANYH I MFDOTXOWMY R WHYRUWRZ HAKHDHIAQ)  DIOFDBXDMS | RAWH %RURZ HJDQG W6 XEMADUHY RQ D FRQRIGDMS EDLY \R EHBW
WD R

6(&7,21 > XODRY 7 KHYRWRZ HMKOODRASHP WD ' RP BN 6XBEMADY WIXDIQW 0 RKHU, QGHBMIHW R WHYRWRZ HURU
DR R IW6XBEMGDUH/1QDQDIJWHIDMIP RXQNQH AHWVR XQBW DG XQMOKRK ' RP B 6 XEMADY \WKDOKDYHEHFRP HD6XEMADY * XDUDQRU
SXAWXOQWRGHANR) D DG U CESTHEG ARP STHGZ W DORKHUDSSTHER WP VR _6HANRD

6(&7,21 $ QUERIXSIRY/ 7V DOG 600ANRYY 7KH YRIRZ HJZ LOQRAHIXHINDY YRIRZ 1Q) RY/ HIWUR & UHEWDQE \WH YRUIRZ HJ
\KDIDQRAKVH D05 \WH YRURZ HJ \VKDEDQRASURAXUH \WDAIW 6 XEMADUHY DG LW RUWHUUASHRMH QUHRRY RILFHY HP S HV DG DIHQN \KDDXVH \KH
SIRHB/R D) YRURZ QY RY HKWUR &UHEWL LQIXWHDGAHR DY RIHJ SD P HOASUIRP VHWRSD. RUDAKRL DIRQR \WHSD P HYWRWILYIQ) R PRH RU
DQ \WMQJ HYHR YDOH \ROQ 3HYRQIQYIRDMROR [0 $ QUERIXSIRY/ 7V L IRMHSXSRHR 1XQAQ) |LDGAQ) RUICAMBAY DO CRMMMY BXMCHN
RUWIQURNRQR RUZ W D) 600ANRGHG 3HIRD RULQ DD 600RAMRHS &RXQU RU UL QDY P DQQHJWDAZ RXGB UAKONQ \WH YIRDIMRQ R DO 6DCRMRY/
DESTCEGIVRDQ SOW KHHR

$57,8/ (9,
(YHOWR ' HDX@V

1 DQ R \WHIRTRZ LQ) HYHQV 3 ( YHOVR ' HIDXWV \KDORFXU

D WHYRWZ HMWDODI DORSD DR SUWCHSICR O)) / RBQRUDQ WHP BEXHP HQAREQIDARQILQUASHAWR D / & ' DMEXHP HQWZ KHQDQG DV
\KHVOP H\KDOEHRP HOHDBGSD CE® Z KHKHUDAKHGH@OMWHIR RUDADGDMI L] H51 RUSWHED, P HOWHIHR RURKHZ \H

E WHYRIRZ HOWDDIDOR D 0) LQMMMWRQDY / RIQRUDY [HHRUDQ. RKHULP RXQVRKHWDQ DQ CP RXQMH HIMG\R LOQFDXH D R
\KLV/$ WP SD CEGIXQEHMLYS JUHP HONRUDD RIMHU RIQ' RAXP HQVZ KHQ DG Dv\KH\EP H\KDIEHARP HGXH DQG SO CEG! DQG\KAK | OUH\KDARQMXH
XQUP HAHGIRUDSHIRGR \WUHH  9%50MQHY DV



F DQ UBUAHQBINRQ RUZ DUDQWN P DCHRUGHP HG P DEHE. RURQ BHKDD R WH %RUIRZ HURJDD 6XEMANY 1Q RULQ FROGHAIRY Z 1\ \MLY
$ JUHP HMWRUDQ RKHY RIQ' RRXP HUARUDD TP HOGP HARUP RAIFDMRQKHIR ROWHIR RUZ DYHUKHIMXQGHURUWHIAKQEHU RULQDQ. WHSRWFHWYLFDM
) LCDGADY RURKHJGRAXP HQAXUQMKHG SXOXDQAR RULQ FRQGHAIRQ Z LW WMV$ JUHP HOARUDD RAHJ/ RDQ' RAXP HQARUDQ TP HY3 HARUP RGU LFDIRY
\WHIR RUZ CLYHRHXQEHU \KDSURYH\R KDYHEHHQLGFRUBRANQDQ. P DAMUDOUASHAW KHQP DAHRUGH-P HGP DH

G \WHYRURZ HJ\KDIDI DOR REHYHRUSHJRP D) FRAHIQVFRGUWRQ RUDIMHP HUWFRQEIGHG IQBHRANRD — _ Z 1K UASHRR \WH
YRURZ HVH IMMIFH _ RJ_ RULQ$ WIFBI9

H WHYRWRZ HJRUDQ 6XEMADNY * XDUIQRU Dv CESOFEG! \KDWI DOR REHYHRUSHIRP D) FRYHIQAFRGWRQ RUDIUHP HONFRQUEGHS
LQKY/S$ JUHP HQVRKHWDQWRH\SHAILHGLQFDXH D E RJ.G R \MV$ WFB RUDQ RKHY RDD' RAXP HQADQG KK | LOUH \KDOFRQIMMH XQUHP HAHG
IRUDSHIFGR WILW @D VO\MIGRIFHWHIR [URP \KHS GP LQMADYHS JHAR\WHIRURZ HJ Z KIFK QRIVHZ L@EHILYHQ DARHUADHAR DQ / HIGH)

| \WHYRURZ HURUDQ 6XEMADY \KDD DOR P DNHDQ SO P HWZ KHMHUR  SUCASOCRULQMIANDQG UHIDBBWR TP RQMQUASHWR DQ
0 DALIDD QEEWEHN Z KHQDQG DAKHVEP H\KDIEHRP HGMHDQGSD CEGH

J DR HYHARUFRQEWRQ RFFXY \WDAAXOVLQ D 0 DMUDD, QAHBAWEH BHARP LQ) GXH SURUVR [W \FKHEX®G P DXUMY RUWDAHIEGY RU
SHP IW Z W RUZ IKRAMHILYLQ) R GRIFH WHOBHR WP HRUERK \WHKRTHURUKRGHYR 0Q 0 DAIDO QGHEMEHVRUDD. WKWMHRUDI HWRQIWRUWHU
EHKOD \R FDAHDQ 0 DAMUIDD, QG-BMEHN\R EHFRP HGH RUR UHNXLUH \KH SWHED! P HOMU-BXURKDVH BHEHP SWRQ RUGH HDDGFH\WHIR - SURUAR LIW\AKHX®G
P DMUMW SIRYIGHG \WDAKYFDXH J. \KDDQRAZSS® \R \HRXUHG, QGHRMEHN \WDAEHARP HY/ GXHDVD UAKOWR \WH YROQEY \DBRUMDQ HUR \KH SURSHW RU

DAMAMVHRXUIQ) KK, QG-BMIHWY

K DQLQROQEY SIRFHAQ) \KDDEH ARP P HIHG RUDQ LQYROXQMY  SHIMRQ \KDDEH |GG VHNGQ) L OIXADIRY WHRUDQ] DR RURKH.
UHIH LOQUASHWR \WHYRIRZ HRUDQ 6XEMGADY RUWGEW RUR DKEWBRMOSOWR IWDXHV XQEHUDQ ) HEHIDO WEMRUI RILIQEDINXSA  LORYHRA
UHFHYHYIKLS RMP LOUQY QRZ. RUKHBDNMULQH T HAARU L \WHDSSRIQA HOAR DUHRHYH VWKWH FXWRGEDD VHRXHMDRU FRQHYDRURUMP LOUR | LADO RAKH
YRIRZ HJRUDQ 6XEMANY RUIRUD\XEWIQNOSIWWR WDV DQG 1QDQ KK FDH VXK SURFHHAQ) RUSHIMRQ \KDEARQIXH XQAP IWHS | RUML W
@ VRUDQR GHRUGFUHDBSURIQ RURGHIQ) D) R \KHI RHIRQ) \KDOEHHMBG

L WHYRUWRZ HURUDQ 6XEMADY \KDD L YROQEUI® FRP P HFHDQ SURFHHAQ) RUILGIDY SHIMR)VHHNGQ) OTXEDIRY WRUDQ] DARQRU
RKHUUHIH XQEUDQ ) HEHIO MBMRUIRMIQEDNXSA LORYHR  UFHYHIKLS RIMP LOUQY. (RZ RUKHITNWMULQHIHAW LU FROHINR WH LOXYMIROR
RUIDLOWR FRQMIQ D WP HD DG DESURSUDAM P DQGHJ DY SURFHHAQ) RUSHIMRY GHAUEHG IQ FIXMH K R KY$ WE®! 1L CBS0 | RURJFRQHMR \KH
DESROF HAR D UHFHYHU WKWRH FXWREDD VHRHMDRU FROHYDRURJUMP IOUR | IADO| RUWH YRURZ HURJDQD 6XEMANN RJIRUD \VEWBQMOSOWVR LW

DXAHNV LY 11310 DOZ HUDGP W \KHP DAMIDCDEBIDAR)/R DSHMRQ| LBG DIDQMWMNQDY KK SURFHHEQ) Y P DNHDJIHHIDCDAMI QP HQVRAWHEHHLY
R FU{I\RYRU YL VENHDQ CAMRQIRAWHSXUSRHR HIHAMY 0Q R \WHIRURQ)

MWHYRURZ HJRUDQ 6XBEMADY \KDOEHRP HXZE®! DE° IMQZ UMY IWILCTHOW RUIDQJHHDD W SD WGEEBWVD/WH BHRP HGH

N RHRUP RH MGIP HQV IRUWH SDPHAR PRH 1Q DD DIJWIDM CP RQMQ H ARV R \KDIDEH UHQGHHG DICLQWMKH
YRIRZ HJ D) 6XEMADY RUDQ FRP BCDIRY WHIR  DQG \WH \IP H \KDDUP 0Q XQ@AWAKDJHG IRUDSHIRGR WLW — FROFPAYH @D V GAUQ) Z KIFK
H HRXNRQ KDIDCRABHH [ HAMYHD B HG RUDQ CRMNRQ\KDEEH GBI \INQE, DIMGIP HWHAVRUWR DMK RUBM XSRQDQ DAMHVR WHYRURZ HJRUDQ
6XEMADY WRHIRFHDIQ KK MGIP HW

ODY(5,6$ ( YHYNKDIKDYHRAPUHGWDMQWHRSIQROR \KHS HIXULHG/ HIGHY Z KHQMINHD



\RIHKHUZ W DORKH 5,6% ( YHOMWDAMDHRARXUHG FRXGUDRIED EHH SHAMSWR UAXOUQDO DMIDCS GHYH( [1HAW

P D&KDQIHLQ&RQNROKDORXU

Q WHRPXUMFHR DQ *CGHDXV D/GHIQHG QDR / RIQ' RAXP HQVRKHUWDD WY $ JUHP HQWVRUWH EBFK R D) R WH WPV RU
SIRYIMRQ/R DQ / R RAXP HQVRKHAKDQ\KL/S JUHP HV Z KLIFK GH DXORUELHIK FRQMHVEH RIGOQ SHIRGR JUFHWHHQSIRNGHS

R DQ P DAUDOSIRYMRQR DQ / R RAXP HQVRUDQ UDRQA-DAH/\R EH YDIG HQAQ) DG HI RIAHEMLQ DAFREDFFHZ LMW IW\MP V RU
WHYRWRZ HURUDQ 6XEMANY \KDDAKDEBQIHWHHI RIFHDEOW R DQ / RDQ' RAXP HQARUKDEDWHWOQ Z UMY RUHYDJHIQDQ  CRNRQ RULTRNR EDVHG
RODQ \XFK DAVHMRQ \WDADQ SIRYMRQR D R \KH/ RID' REXP HQVKDYAHDHG\R EHRURKHZ [VHLY QRAYDIG EQAQ) DQGHI RIHEGIQIFFREDGFHZ WK
WWPV RJ

S ) &RMMDO RXP HWKDDIRUDY WHDWRQ 1DOW FUHDM D YDIG DG SHIHAMG | LWAASURIMNWY VHRXUW LIOMBAMOQ D) SRWRQ R \WWH
&RMMIY W D) U0 DN/ DOHIQH FHVR SXAERWG\WREHFRHHGWHIER H A-BWDVSHP IWHMGE WHWIP VR Q) / R RXP HW

\WHD DG LQHYHY \KAK HYHQWRKHUWKDQ DQ HYHQAZ W UASHPAIR WHYRURZ HUGHAUBHG IQFDXH K L RU MR \MLY$ WFB!  DQGDADQ. WP HWHIA
GUQ) WHFRQMDGFHR \VKAK HYHWKHS GP LQVRDRYHS JHIWP D DQG DAKHUTXHKNR \KH5 HNXUHS/ HIGHY DD B, QRIFHR\RHYRURZ HJ \BNHHWKHURU
ERN R \WHIRTBZ |QJ CRARQY DAKH\EP HRUG HIHQMP HY L \MIP LCDMWHERP P W HQV DOG\WHIHKSRQWHERP P L\ HQV\KDIDMP L(DMLP P HADMY L
GFOHWH/ ROQ/WHRRAMBAQ) R EHGHDQGSD CEGILQZ KRB RUQSIWQZ KIFK FDHDQ  SUGASDOGRVR GFOHG\R EHGHDQGSD CEGIP D \WHHI WU
EHGFOUG\R EHGHDGSD CEG! DG \WHIHKSRQWH SUGHSDOR \WH/ ROQV\R GHROUHG\R EHGXH DG SD) CEG! \RIHKHUZ W DFRXHG LQMIAXNWHHRQ DG DT
| H4/ DG RMHUBHRXUHG 2 ERIDARQY R WH YRURZ HJCFRXHG KHIHKQGEHU DG XQGEHUWH RKHU/ RDD' RAXP HQV \KDDEHRP H GH DQG SD CEGH LP P HADMD
Z NKRANBAHON HQVGP DG SIRMINRURKHUCRIFHR DQ NQG DOR Z KIFK DHKHIE, Z DYHGE WHYRWRZ HJDQG UL WHNXAUHFDWK FRODMEO RAKH/ &
([ SRKHIQOAFREFHZ MM 6HUWRY ~ MKHIR DOGLQFDHR DQ - HYHIAZ W UASHAR \WH YRURZ HUGHAUEHG LOFDXMH K RU L R WV$ WD \WH
&RP P 1\ HQV \KDIDDARP DIVDD \WUP LCDM DQG \WH SUGRSDOR \WH/ RDQY/\WHD RAMBREQ) DQG FDK FRIDMDOI RUWH/ & ( [ SRKUH \RIHKHUZ W CFRXHG
LQMIAKHIHRQ DG DI HAY DQG RAHUBHAXUHG 2 EQIDARQY DFRXHG KHHXQEHU DQG XQG-UWH RKHU/ RDQ' REXP HQV \KDIDDARP DIFDID EHRP H OXH DG
SD CE®H Z MWRWBHHON HQVG-P DG SIRMINRURKHUGRIFHR DQ NQG DOR Z KIFK DHKHIR, Z DYHGE\ \WWHYRURZ HJ 8 SRQWH RAPXUHIPH DG GUQ)
\WH FRQM)OFHR DO ( YHAR ' HDXOVWHS GP LQVADAYHS JHOAP D DQG DAKH BAIXHWMAR \KH 5 HIXUWHG / HQGHY KD H HIAVH DY WKW DQG WP HAHY
SIRVIG-G\R WHS GP LQVADAYHS JHIXQEHMH/ RDQ' ReXP HQVRUDADY. RUHTXW LGFOQQ) DO HIH/SRNGEXQGHMHS &&

$57,&/( 9,,,

7 KH$ &P LOVDRYHS JHONV

(CFK R \WH/ HGHY RQEKDD R IWHD DG DQ $ 11LADMY \KDADUH 6HRXUHG 300/ DG WH , WXLQ) 9ON KHIE  LWHYRFTE® CSSRIQV WH
$ P LQUADAYHS JHNDVIW DI HADQG DAKRU] H/ARHS GP LAVADAYHS JHIMR\ENHXKAK CRIRQVRQIWEHKDD LFOAQ) H HHXAWRQR \WHRKHY RO RAXP HOV
DQGWR H HIAVH\KAK SRZ HY DV DUH GHBI DAG VR \WHS$ GP LQDAYHS JHOAR \WHWP VR WH/ RIQ' RAXP HOV \RIHKHUZ [\K \KFK CRNRQY DQG SRZ HY DV OH
WDRIED LGAG-EOKHNR

7 KHEDONVHILQ) D/KHS GP LQMRDRYHS JHIAKHIKQEHMKDEKDYHWH\EP H UL KWDQG SRZ HYLQIWFDECAW D/D/ HIGHUD/DQ. RKHY HOGHU
DQGP D H HFAVHWH\DP H DV \WRXIK W2 HIH QRAKHS GP LQVADYHS JHWDQG \KAK EDQN DQG IWS$ 1 LODAMVP D CFAFBAG-ERIWIURP BGP RH \R DG
JHHDD HYDHIQDY NQGR BXMCHNVZ M \WHYRURZ HURUDQ 6XEMADY RURKHS | LADMWHBR DL W2 HHCRAKHS GP LOWDAYHS JHIWHIKQEU



7KH$ GP LQVADYHS JHOMKDIDGRAKDYH D). GAMKY RUREQIDIRQY H AF-BWKRHH SO VHVRW LOWWH/ RIQ' RPP® HQWV © KRXDP MY
\WHIHHDDW R WHIRMHRQ D WH$ GP LQWDAYHS JHYNKDIDQRAEH \KEMAAR DD 1L.GADY RURKHILP STHG GAMY BIDEDWR Z KHAHUD' H DXOWDY
RPUWHG DG LVARQMXQ) E WHS GP LQVADAYHS JHQAKDIGRAKDYHDQD GAV\RVINADY GVFHIREY CAIRQRUH HIAVHOQ GVAMIREDY SRZHY H A-SY
AVFHIRTY WKWOQGESRZ HYH SUAO FROM SDMGE \WH/ RDQ' REXP HONWDAHS GP LQVRDAYHS JHOAY UITXLUHGWR H HIVHIQZ UM DVAURMG B
\WH5 HIXLUHG/ HOGHY RUVKAK RMHUQ®P BHURUSHAHQIDH R \KH/ HOGHY Dy \KDIDEH GHHADY XQGHWH ALURP WAV DVSIRMGGIQBHWRD DG F
H FHBWDVH SUAX® VIR LOWKH/ RID' RAXP HOV WH$ GP LQVADIYHS JHWKDIDQRAKDYH D). GAV \R GVFERH DG \KDIDQRAEH QCEG! | RUWH | LOUH W
AVFRH DO [QRP DIRQUADNY R \WHYRURZ HURUDQ R W6 XEMADUH/\KDAY FRP P XQFDMG\R RURBBIGHG B\ WHEDQN\HYIQ) D/$ GP LQMADAYHS JHY
RUDQ R WS | LODAVIQDQ FOSCAW 7 KHS GP LQMDAYHS JHNKDDGRAEH QCEG RUDQY CRNRQVINHD RUGRABNHDE\ IWZ 1K \KH FRQHQNRUDAKH BTXHIAR
\WH5 HIXUWHG/ HIGHY RUVKAK RMHUQ® BHURUSHIAHQEIHR \KH/ HOGHY DV WKDEEH GHAHWOY  XQEHUWH FLUP® WBGRHYDVSIRYIGGIQBHAMRD  RULQWH
BHFHR W RZ Q JURW QGHQHFH RUZ LAXOP WARQBAADY GHALP LGHS LQ D 11GDD QRQ CESHIDE®! MGIP HAR! D FRXVAR  FRP SHAMQAMUMGRIRY 7KH
$ P LQUADAYHS JHIWKDTEHGHP H5 QRAR KDYHNGRZ BEIHR DO ' H DXOXQBW DG XQMY. UM RIFHWHIR LV ILYHO\R\KHS GP LQVADIYHS JHOAR WH
YRWRZ HURUD/ HIGH QG WH$ GP LQVADIYHS JHOMKDIDQRAEH URSRQMED | RURUKDYH Q. GAV \R DAHIBQ RULQTUHIQR L DO \WIMP HQAZ DUDQN RU
UBUAHQBMRQ P DGH LQ RULQ FROGHANRD Z W DR / RDQ' RPXP HW LU \WH FROMVR D FHWIFDM HBSRWRURKHU GRAXP HAGHIYHIHG KHIXQEHURULQ
FROG-AIRQZ W Q) / RIQ' RAXP HQW UL \WH SHIRWP DFH RURBHYDFHR DQ R \WH FRYHIDQV DI UHHP HQV RURKHUWMIP \V RUPRQAMRQY \HAYRW 1Q D))
/ RDQ' RXP HQV/ LY \KHYDDAW HIRAHEMON HIHAWHHNRIJHXHHVR D) / R RAXP HUARUID RKHUDIUHHP HOMOQIWKP HOARUGRRP HOV Y WH
FUDIRY SHIHRANRQ RUSURIMW R / LHYY R \WH & RIDMIORUNH H IMMFHR \WH &RTIDAMDORU YL \WH\DM DRMRQR D) FROAURQ MR W LS WFB1.9 RU
HYHZ KHHIQDQ / R RXP HQVRKHAKDOWR FRQLLP UHFHSR WP VH SURK® UHNXLUHGWR EHGHIYHIG\R \WHS GP LQVADAYHS JHWV

7KH$ GP LQDAYH $ JHAKDIDEH HAMBG R UHD XSRQ DG \KDDQRAIGRXUDY  ACE@N | RUBDLQ) XSRQ DY QRIFH BDXHWAHWWLFDM
FROHQV WA HOWV LQWIKP HQV GRAXP HOAVRU RKHU Z UMY EHIHYHG B\ IWAR BH JHXCH DQG W KDYH BHHQ MIGQHS RUVHAVE. \WH SIRSHU 3HYRQ 7KH
$ P LQUDYHS JHIADOR P D UHD XSRQDQ WBAP HOAP DCH R IWRIDD RUB \WBSKRQH OQG EHINVHG B\ IWWR EHP DCHE \WH SURSHU3HYRY DQG \KDDQR!
(PUDY CEONV |RJUOLY WHIRQ 7KHS$ GP LAMDAYH $ JHIWP D FRQXOVZ W GICOFRXQHD ZKR P D EH FRXQUHDIRUWH YRURZ HU - 1QE-BHIEHY
CFFRXQIUQNV DQG RKHJUH SHW\HBRMS B\ IWDQG \KDIDQRAEH ACEBH RUDQ. CRNRQVENHD RUGRABNHDE\ WIQ DAFREDFHZ LW \WHDGYIFHR DQ \IKFK FRXQHD
CFFARXQEQVRUH SHW

7KHS P IQWMDAYHS JHWP D SHIRP [Q DQG DOIW GAMY DG H HAVH IW WKW DQG SRZHY B\ RUWURKIK DR RGH RUP RIH\KXE DJHQV
DSSRQAGE\ \WHS GP LQVRDAYHS JHOA7 KHS GP LQMRDAYHS JHOADQGOQ \WAK \KE DJHQWP D SHIRP Q) DQGDOIWGA/DQGH HIVHIWUIKWDQG SRZ HY
\WURKIK \WHUUASHRARYHS HIDMG 3 DMK 7 KHH FXGDRY SIRYMRQVR WHSUHHAQ) SDUIUDBKVAKDOISSO RO VKA \KE DIHADQG R \WHS HIDMG 30MEVR
\WH$ GP LQVDAYH $ JHOADQG D \KAK \KE DJHQA/DQG \KDIDOES® W \KHU UASHRARYH DRV 1Q FROGHANRD Z W \WH X QAFDARQ R \KH FUHAW CAMMY
SUIRVIGHE| RUKHIHQDYZ HIDVCRMIMAVD/$ GP LQMRDAYHS JHON

6 XEMPIR \WH CSSRIQR HQADQG CFFHBIGAHR  D\KAFHARUS GP LQDAYHS JHADY SURVIGHG LQWMLY SDIIWESK. \KH$ GP LQVRDAYHS JHAP D
UMIQDAIQ WP HE. GRM\ LQI WH/ HIGHY \WH, WXLQ) %OQN DOGWHYRWRZ HJ'8 SRODQ. \WKFK UALICDINRD WHS HIXUUHG/ HOGHY\KDTKDYHWKH U KWZ L\ \KH
FROHR \RHYRURZ HJ \IKFK FROHNRAR EHXQUDRIE®D Z WWKHIB RUGHD) HG R CESRIQAD\KFAHRRU SURYLGHGWDATR VKAK FROHNR \KHYRURZ HOKDT
EH UG DAI) WP H DD ( YHAR * H DXOWDY RFFXUHG DQG LY FRQIOXQY | QR \VKFFHWRUVKDIDKDYH EHHD R DSSRIQAMG B\ \WH 5 HTXWHG/ HIGHY DQG \KDQ
KDYH DFFHBWWG \IXFK CESRIQR HZ MMQWLW @D VO WUWKH VAN $ GP LQVADAYHS JHOAILYH/QRIFHR LW UL QDIRY \WHQWH UANIQ) $ GP LQVRDAYH
$IJHWPD ROEKDD R \KH/ HGHY DG \WH, WK.Q) %DN DESRQAD\KFFHARUS GP LQVADRYHS JHZ KIFK \KDODEHDEDQN Z LW DQRIIIFHIQ1 HZ <RI 1 H
<RIN RUDQS | IADMR D VKK EDQN 8 SRQWHIFRHBWGFHR [WESSRIQE HOADVS G LQMADAYHS JHIMHIXQE-UE. DVKAFHIRU VKAK \KAFHWRUVKDDWKAHHG
\R DQG BHRP H YHUMG Z W DIDWH WKW SRZ HY SUMIGBIH/ DQG GMKVR \KH BNIQ) $ GP LQVADAYHS JHQVDQE WH UMY $ GP LQMDAYHS JHOAKDIDEH
QAVAKDIHGIURP W GANAY DQG REQ DARQY KHIXQEHU 7 KHIHA/SD CEGIE. \WHYRURZ HAR DVKFFHARUS GP LQMRDAYHS JHINKDTEH\KH\EP HD/\AKRVHSD CEG
VR LW SUHGHFHWRUXQBAY RNH.Z [VH DI UHHG EHE HQWH



YRURZ HUDQG\KAK \KFFHWRUS | \WWHS GP LQVRDAYHS JHAY UL DARQKHIXQEH WHSIRYMRQVR \MLV$ WMFBIDQGEHAIRD  \KDIFRQMXHLQH [ HAWRU
\WHEHH IR \KAK WA $ GP LQMDAYHS JHMW\KE DI HOV DQG WHUUASHAYH S HIMMG 3DMEVIQUASHAWR DQ CRIRQY\BNHD RURP WG \R EHVENHD B\
DQ R WHP Z KGIVZ DVORMY) Dv$ GP LQMADAYHS JHQN

( OFK / HQGHJ DANGRZ GGV QG DIUHY WDAMKH H \WMRQY R FUHAWP DGH KHIHKQEH DUH FRP P HIADO@DQY DQG GWHY R FMHEWIE RV
LQAHN HQVLQ D EXMGHN HIMSUMA RUVHRXUMY ( DK/ HIGEHUI XUKHUUHSUAHQIV DAY HYDIHG LQP INQ) DFTXUQ) RUKRTQ) ARP P HIRDOBORV LQ \WH
RAQY FRUHR IWBMGHN DG KDY [QE-SHGH® DG Z WWRXWHIDGFH XSRQWHS GP LQWDAYHS JHWRUDQ. RKHU/ HIGHUDQG EDHG RQ KK GRXP HQV
DQGLQ RUP DIRQ DV VKDY GHHP H3 CBSURSUDM P DCHIWRZ Q RHAWIDO MY DQG GHAMRQVR HQMUILQR \KVS$ JUH-P HOADYD/ HGHJ DQGVR P DNH CFTXUHRUKRTS
| ROQV KHIXQGHU ( OFK / HQGHUDOR CANGRZ BGIHY \WDAMZ L@ LQE-SHIGHQ® DG Z WWRAUHIDGRH XSRQ WHS$ GP LQDAYHS JHMARUDQ RKHU/ HIGUDG
EDHG RQ \KFK GRRXP HV DQG LQRP DARY ZKIFK PD FRQIEIQ P DAIDD QRO SXEIF LQRWP DIRQ Z WMQ \WWH P HIQQ) R WH 8 QWG 6\BIAY \HRXUMEY @Y V
FRIFHQQ) WHYRURZ HJDQG WS 1 LIDMY DV IVYKDII URP WP HVR WP HGH-P DSSURSUDM FRQIMHWR P DNH W RZ Q GAMRQY/IQVING) RUGRAENG) CRIRQ
XQEHJRUEDHG XSRQWLY$ JUHP HQVDQ  UHIMG DIUHHP HQARUDQ. GRRXP HQAXUQMNKHG KHIXQGHURUWH X QEHUDGG LQ GRAQ) Z KHKHURUVR \WH H \MQAR
Z KIFK IV LQFRQIMXHDVD/ HIGURUDXLI QRURKHZ VHWEQ HUWUI KW LOAM A DQG REM) DARQY KHIXQEH)

1RHR WH/ HIGHY Ul DY LG-QIVIHG LQ\MLY$ JUHP HQADY D6\ QAFDINRQS JHMRUAR ' REXP HABIRQS$ JHYWKDDKDYH DY WKWSRZ HJ
REQIDARY QCEAOW WRSRMELMN RUGAV XQEHWLYS$ JUHP HQNRKHJWKDR \WRVH DESTFCEG W DY HGHY DV\KK © WRXWIP WY WHIRHWRQ) (RHR
WK/ HIGHY\KDBKDYHRUEHGHP H3\R KDYHDI LGADY UHIMRQKLS Z W DR / HIGHJ ( 0K/ HIGHUKHBE. P DNHVKH\EP HOFNGRZ BGIP HQVZ LW UASHRAR
\KH UHBYDOA HQEHY 1Q \WHU UASHRARYH FOSCAMWY DY 6\ QAFDARQ $ JHOMRU &R RXP HRBANRQ $ JHQW DV CBSUFLE®! DV WP DNHY Z WY UAGHRAMR WH

$ P LQUDYHS JHONQWHSUHHAQ) SDIIWSK

([ ArBWZ LW WASHAWR WH H HIMAR VAR WKWR DY/ HYGH 1Q DAFREDGAH Z W 6HANRD WH SURFHHD/ R Z KIFK DUH CBSTHG 1Q
CFFRUEDGH Z W WLY$ JUHP HWHIFK /- HOGHUD) BHHY WDAWZ LQQRAMBNH DQ DRNRQ GRULQWIAM DQ DRMRQY RUSURHHAQIV DICLQWAIKH YRURZ HURUZ [\
UASHAWIR DQ / RDQ' RAXP HQVZ WRXVAH SURUZ UMKD FROHAR \KH 5 HTXLWHG / HIGHY RU DVP D EH SIRVIGHS 1O MY $ JUHP HOARU\KH RXHU/ RDQ
" REXP HQV Z W \KHFRQHQAR WHS GP LQUADAYHS JHQV

7 KH/ HIGHY DHQRMSDMGHY RUFR YHMUHY DQGQR/ HIGHUMKDEEH QCEG RAKHOAWRURP IWMRQVR RU H AHBVDVRKHZ VHVAWRW KHIHQ
IQFDHR WHS GP LQVADYHS JHQVDKRU] HG\R CFWRU DQ. RKH/ HIGHJ 7 KHS GP LQUDAYHS JHINKDIKDYH\KHH FOMYH UWKWRQEHKDD R WH/ HGHY

\R HIRFHWHSD P HQAR WHSUCASDCR DG LQMIXMRQ DY / RDQ CAMWH CDM\KAK SUGASDORULQMMWKDY BHARP H GXH DG SD CEBH SXUKDQAR WHWLP
R \KV$ JUHP HQV

, QIWFDBIAW \KHS GP LQMADAYHS JHIAY/D? UBUHEIYH R WHGEHPRUHG3DMEY/Z LMQWHP HIQQ) R WHWP S\HRXUHGSOW D/GHIGHS
IQWH1 HZ <RINS QIRP &RP P HDD&RGH ( DK/ HOGHUDAWRU] H/\KHS GP LAVADAYHS JHOAR HOMIIQR HIFK R \WHERTMMIO RAXP HOVR Z KIFK WV/D
SDWV DQG VR VBNH DICAMRQ FROMP SDMG B\ \KFK GRAXP HQV ( DFK / HOGHUDI UHH/\WWDACR 6HRXUHG 30V RKHUWDQ WHS GP LQVADAYHS JHANKDIDKDYH \WH
WKWQAYIGD R VHHN R BT HXSRQWH VXU JUIQAMGE. [0 &RIDMIO RAXP HQMWEHQ) XQGHARRG DG DI UHHG WDKK UKW DQG WP HAHVP D
EHH HAVHG \RBD B\ \WH$ GP LQWDAYH S JHONRUWH EHHIMR  \KH 6HRXUHG 30K/ XSRQ WH WP VR WH &RIMID RXP HV |, Q \KH HYHMKDADD
&RMMIOY KHI\WUSBEIHG B 0Q 3HYRQ D/ ARIDMIOVHRXUMY | RUWH 6HXUHG 2 ERIDIRYY \WHS GP LQMADAYHS JHOALY KHI DAKRU] HG DG KHIE
JUQMSDSRZ HJR DARCH \R H HPX\M QG GHIYHURQEHKDD R WHBHRXUHG3DMMVDY / R RAXP HQVGHHADY  RUDSSURSUDM\R JUDQADQG SHIHAWD/ 1HD
ROWKAK & RIDMIOQ| DYRUR \KHS GP LQVADIYHS JHMWRQEHKDD R \WHEHRXUHG 3D 7KH/ HIGHWKHIE, DAKRU] HWHS GP LQRDAYHS JHIWVDAWRSIRQ
DQG LQ LW GVAHIRY R UHBDH DQ / LHD JUDQAG \R RUKHTS B\ \WH$ GP LQVDAYH $ JHOAKSRQ DQ. &RIDMIO L DV GHAIEG IQ6HWRD G L DV
SHP WGE BRI LQCAFREFHZ MW WHWWP VR \WH DSSIFCEG!/ RIQ' RAXP HOWRU LLL L DSSURYHS DAKRU HG RUDIVIHG LOZ UMY B\ \KH5 HTXILHG
| HGHY XQBW KK UHBDVH LV BTXUHG \R EHDSSIRVHG B DR \KH/ HIGHY KHIKQGHU 8 SRQUATXHWR. \KHS$ GP LQVDAYHS JHQADADD. WP H \KH/ HIGHY
ZIORQLP 1QZ UMY WHS GP LQVRDAYHS JHA DAKRUY \R UHBD/H SOMEX@UWSH/RUMP VR & RIDMDOSXYXOQAKHHR 8 SRQDQ \DBIGDH WM HIRU
RNHJGVSRIMROR DAVHVFROXYAMY &RIDMICY KLFK LV SHIP WG SXKOQN



RWHWP VR DQ / R RAXP HQVRUFRQHIMG\RLQZ UMEY B\ \KH5 HIXULHG/ HGHYRUDTR \WH/ HOGHY DvDSSTAE®! DQGXSRODABDIWLYH  96MGQHN
" D VISURJZ UMK UANXHXE. \RHYRURZ HAR WHS GP LQVADAYHS JHIMKHS GP LQVADIYHS JHINKDD DOGLVKHIE LWHYRTED DAKRU HSE WH/ HIGHY
R H HRAMVKFK GROXP HQNDVP D EHQHRHAOY \R FYGHIFHWHUHBDHR WH/ LHV/JUDQAG\R WHS GP LQMRDAYHS JHWRUWHEHH IWR \WHGHPXUHG 3D
KHIHOQRUSXUXOQKHIR XSRQWH & RIDMMIOKDAZ D/ART ROMDQI HIHG SURVGHS KRZ HYHU WDVL \KHS GP LQMDAYHS JHONKDEDGRAEHUHNXULBG\R H HAXAM
DD WK GRAXP HQARQ\MP VZ KIFK LQ \WH$ GP LQVADIYHS JHOW RIIQIRY Z RXTS H SRH \WH$ GP LQVDAYHS JHOANR QCELOMW RUFUDM D) REQIDINRQ RU
HQEEODQ  FRQHNXHFH RKHUWDD WH UHBDH R \WFK / LHDY Z WKRXAIHFRXUH RUZ DUDQW DQG (L \IXFK UHBDH \KDIDQRAIQ Q. P DQQHUGVAKDUH D HRAARU
LP SOUHEHRXUHG2 EQIDARQV/RUIY / LHVXSRQ RUREQIDIRYVR WHIRWRZ HJRUDQ 6XEMADY [QUAS-WR  DOIQMMWABGHGE \WHYRURZ HURUDQ
6XEMADY IFOGQ) Z WRAIP MIMRQ WHSURAHHGV/R WH\DB! DOR Z KLFK KDOFRQMXHWR FROXYAMSDOYVR \KHE&RTIDMID

,QPHR WHSHIGHR R D) SURHOEQ ZIW UASHAMR D) / RO 30W XQEUDQ ) HEHDO WM RUIRIHIQ EDNDSE  LQRYHRA
UFHYHIKLS RUMP LOUQY. QRZ RUKHII\MULQ HIHAMKHS GP LQMDAYHS JHQWILIMGHRAYHR  Z KHKMHUWH SUCA.SDOR DQ / ROQRUDQ / & ' NEXWHP HY
\KDIDWHD EH GH DG SO CEG DV KHHQH SHMGRUB. GROUDNRQ RURKHZ VH DQG LWASHRANYHR  Z KHKHUWHS GP LQARDAYHS JHIMKDITKDYH P DCH D))
G DQGROWHYRIRZ HJ \KDOEHHM®G DG HP SRZ HMG BWRNEQIDAMG B\ LOMYHMRQLQWKAK SURRHHAQ) RURKHZ \H

D \RILBIDQGSURHDFDIP | RUKHZ KRBICP RXQAR WH SUGH SDODQGLQMMWRZ 1Q) DUGXENGIQUASHWR WH/ R/ / & ( [ SRKUHDGDT
RKHUGHRXUHG 2 EQI DR/ \WDADH RZ 1Q) DG XQEOLG DG W | LB \KFK RMHUGRRP HOVDVP D' EH QHHADY  RUDGYIVIE®! LQ RGHUR KDYH WH FOIP VR \KH
/ HOGHY WH, WXQ) %D0N DQG \WH$ CGP LQWADYHS JHOVLGFOAQ) DY FIIP XQGHUGHANRY/ DG DIBZ HG LQ \KFK MEADC
SRHAQ DG

E FROANDQGUFHYHD) P RIHVRURKHUSURSHW SD CEGIRUGHIYHIEGIRQDQ \XFK FOLP /DGR GAMMEXMKH\P H

DOGOD PAKRADD UAHYHU DALIGHH WKWAH QNXCDRU \HIXHADRURJRKHMP [OUR I LADOQDY \KFK SURFHHAQ) LVKHIE DAKRU] HGE\
HORK / HQBHU \KH, WXLQ) %N DQG HIFK RKHUGHRXUHG 30V R P DNH \KFK SD P HQIV\R WH$ GP LQVADIYHS JHIADQG LQ WH HYHQNKDAKHS GP LQVRDRYH
$ JIHINKDOFRQHWR \WHP DNQ) R XK SD P HOVGAUHA® \R\KH/ HIGHY \WH, WKLQ) %N ROWHRKHUBHXUHG 30 \R S \R \WHS GP LQVRDAYHS JHY
DY CP RXQIBHVR WQIWFDSCAW DVWHS GP LQMIDAYHS JHOAXQEHMH/ RDQ' RAXP HW LFOAQ) XQGHUBHAIRY

7 KHYRWRZ HJ RQIWEHKDD DOGRQEHKDD R W6 XEMADUHY DQGHIK / HIGHJ RQIWEHKDD DQGRQWHEHKDD R LW LADMG 6 HRXUHG 300
KHIE\ LLHYRATED FROMMAM\KHS GP LQVRDAYHS JHOAD/\WHKRTHUR DQLLMHYRTE®ISRZ HUR DWRCH  1RQG) GHSRXYRUZ MMQWHP HIQQ) R $ WD

R WH&IMOSRHR 4 XpEF 1O REHJWR KR K\ SRKHRY DQG VXU JUIDAMG B\ \WH %RURZ HURJDQ 6XEMADY RQ SURSHW SXUXOQAR WHOZ VR \KH
3WRVIGAHR 4 XHEHF R VHRXUHREQ DARQVR WHYRIRZ HURUDQ 6XEMADY XQEHUDQ ERQG GHEHYMHRUMP LOUWYBIR [QE-EWEHNIMKHGE \WHYRWRZ HJ
RUDQ 6XEMGDY 1QFRIGHANRD Z W WLV/$ JUHHP HWVDQG DI UHH WDARHS GP LQVADAYHS JHIWP D DRADY \WH ERQGKRTHJDG P DO Z W UASHANR Q)

ERQG GHEHQMUH RUVP [OUW®I R [QE-EAWECHA WDAP D BH IMKHG B\ \WH YRIRZ HURUDQ. 6XEMANY DQG SBEIHG 1Q IDYRUR \KH 6HRXUHG 300 1Q
FRQGHAIRD Z W \MLY $ JUHP HQV1 REMMBEQ) WH SIRMRVR 6HARD R WH$ Q$ PAURS-RNY WH \GHADDSRZ HY R GIDOSHIRYY 4 XHEHF

-30 RJDQ&KDHYDON 1 $ DV$ GP LQVADYHS JHOAP D DFTXUUHDOGEHWHKREHUR D) ERQGIMKHGE \WHYRURZ HURUDQ. 6XEMANY LQFRQGHAIRZ LW
KLV JUHP HOVLH \WHI RQG) GHSRXYRUP D CFTXUUHDQG KRS WHI LIWERQGIMKHGXQE-UD). GHGR K\ SR B \WHYRURZ HURJDQ 6XEMADY

$57,&/ ( ;
O DAHIEHRYV

6(&7,21 1R D ( [ A-BWQWHFDHR QRIFH/ DG RMHUFRP P XQFDIRQYVH SO SHP WHG\R EHILYHDE, WBSKRGH DG \KEMR/
\RFDX\H _E EHBZ  DOCRIFH/DQGRMHUFRP P XQFDIRY/SIRVIGHE



| RUKHHOWKDOEHLQZ UMY DOG\WKDOEHGHDYHHGE KDQG RURYHQUIKWARXUHMYIFH P OGGER AHWIHGRUWHIIMMHG P DCRMONA WBFRS\ DVIRTRZ V

L U\RWHYRURZ HU\RIMDN 9 LRRUDEWHNL RW 6KRIMEZ 0 1 $WHQIRQR ( ZDB$ 0 HUMWV7HBRRS 1R
7HPBKRH1 R

LU WWKHS GP LAVADRHS JHOMR-30 RIDQ&KDHYDN 1 $ 6RAN' HIUERQ6WHN W) GRU&KIFDIR ,@RY $ WINRQ
R $ SUO<HEG 7HBFRS 1R ZIWW DS W-30 RIDQ&KDHYON 1 $ 6RXAN " HDERQ6WHV W) BRU &KIFDIR , @(RY
$ WINRQR 6X] DQAH( UDKR®R 7HBFRS 1R

UL U \RWH, WKQ %N WRIMWDA30 RIDQEKDHYON 1 $  6RAN' HIERQEWHIV W) GRU&KIFIR , @RY $ WHDIRQR
' HAD: APV 7HBFRS. 1R 7HPEKRH1R

Y U \RWH6Z IQAH/ HIGUWRIVDV30 RIDQEKDHIDN 1 $  6RAK' HUERQEWHNV W) GRUSKIFDIR , @RY $ WHIRD
R $ SUG<HEG 7HBFRS. 1R 0%

Y UWDQ RKHY HGHUWMDAWDEEHY RAMPARS. QP BHU VIVRW LOIWS GP LAMADRYHA XHXNRQOUH

1 RIFH \HQAE! KDQG RURYHOQIKWARXUHJ\VHYIFH RUPOGG B\ FHWIHG RUWHIMMBG P 0O \KDIDEH GHP HG \R KDYH EHHD JLYHD ZKHD
BFHYHS QRIFHHR | PP [GIVKDOEHGHHP HEWR KDYHEHHQJLYHD Z KHQVHVH FHBWKDAMI GRAILYH GXUQ) GRUP DOBXMCHNKRXY/ | RARHUHALSIHMKDD
EH GHHP HG R KDYH BHHD JLYHD DAKH RSHQQ) R BXMGHN RQWH GH VBMGHV @ | RUWH BHFALSIHQWV 1 RIFHY GHIVHHG WURKIK ( GRNIRQE 6\ PV \R \KH
H WVYBRIG-GIQSIIWIK E BHBZ \KDOEHH | HAWHDYSIRVIGHGIQVAGSDIWSK. E

E 1 RIFH/ DG RKHUFRP P XQEDARQY/ \R WH / HQGHY DQG WH , WXQ) 9NV KHBXQEHUP D BH GHIYHIG RUIXUMKHG B XMQ) ( GRARQE
6\ WP V SXUKDQAR SURFHSUY CBSURYHG B \WHS GP LQMDIYH $ JHIVSURYLGHS \KDAKH | RFIRQ) \KDIDQRALSSD \R GRIFH SXXOQMR S WFBH,, XQBIW
RKHZ DMHDIUHG B \WHS GP LQMWIDIRYH $ JHADQG \WH CESTFERI/ HIGHU 7 KHS GP LQUADAYHS JHQARUWH YRURZ HP D 1Q IW GVAHINRY DIUH \R DB/
QR DG RKHU ARP P XQFDIRYY \R IMKHIXQE-UE. HBRRRQE FRP P XQFDINR)Y SXUXOQMR SURFHEX/ DSSIRVHG B\ W SIRYLGHS WDALSSURYDOR  \KFK
SIRHUWVP D BHEP WG\R SOMEXOUCRIEH/RUFRP P XQFDIRY

8 QDWW \WH $ GP LQVDAYH $ JHANRKHZ MH SUIAAUEH/ L QRIAHY DQG RKHU FRP P XQFDIRQY VHOMR 0Q H P DODGANN \KDIDEH GHP HG
UHFHYHE XSRQWHVHIGHIV UFHSWR - DQCANGRZ BIEIHP HOVURP \WHLQMIGHS BHASIHAWKAK DVE\ WH? UAMQUFHSWIHDAMG [ XQRIRY D/DYDDEG! MY
HP DORURKHUZ UKD DANGRZ BGIHP HQV DQG L. QRIEHY RUFRP P XQEDINRQY SRWHG \R DY , QMICHARULQABGHAZ HEVIWM \KDIDEH GH-P HG UHAHYHG XSRQ \WH
GHP HE UFHSAR WH LQMIGHS UHALSLHQVDAW H P DODGAAN DY GAFUEHS LQWH I RIIRQ) FIXMH L R QRIVLFDNRQ WDAKKAK QRIFH RUFRP P XQFDIRQ LY
DYDIDE® DQG LGHQM LQI \KH Z HEMIVM DG WHH RU SURYIGHG WD RUERK FDXHY L DQG L CERYH U \KFK QRIFH HP DLORURKHUFRP P XQEDIRQ LY CGRY
VHQABKUQ) \WHGRUP DOBXMGHWKRXW R \WH UHALSHMKAK QRIFHRUFRP P XQFDIRQ\KDEEH GHP HGWR KDYHEHQ\HWDAWKHRSHIQ) R BXMGHVRQWHGH V
BMGHVE, |RAMHUASIHOV

F $Q SOWKHHARP D ADQIHLWDEEHNVRMBARS. QXP BHJIRUQRIFHY DG RKHUFRP P XQFDNRQY KHIXQGHUB. QRINFH VR \WHRKHUSDMA/

KHHR $ @QRIFH DQG RMHUARP P XQFDIRQY JLYHQ\R DY SOV KHMR 1Q CFFREDGAH Z W \WH SIRMMRQY R \KLY$ JUHP HQWKDIEH GHHP HG \R KDYH EHHD
JLYHQROWHEMR UFHSW

G ( GRPIRQF 6\ WPV

L 7 KHYRWRZ HUD) BH/ \WDAKHS GP LQVADAYHS JHOWP D EXVWKDDQRAEH REQIDAGWR. P DNH&RP P XQFDIRY/ DVGHIQHSEHBZ - DYD.OED
R WH , WXQ) YOO\ DG \WH/ HIGHY B SRIMY \WH &RP P XQFDIRYY RQ' HEW RPOQ , QAN 6\ QBN &BGOB0URJD \KEWIQWD P LU
( BRNRQF



6\ WP

IL $Q ( GRRIF6\ WP XWHGE WH$ GP LQWDAYHS JHOAY SIRIGHG 2 DVLY DG DVDYDMED! 7KHS JHMBOMW D/CGHIGGEHRZ. R
QRAZ DUDQARHOGHDTR R \KAK ( GRURQF 6\ WP VO H SUMO GV@P CCEMN | RUHIRY RURP DMRQ/LQ\WWHERP P XQFDIRYY 1 RZ DUDQWV R
D) NQG H SUW [PSTHG RUMBMRY (FOGAQ) ZWWRWIP MMRY DQ ZDWIQN R P HAGQIEMN [MHN |RU D SOWAXOU SXSRH (R
IQUQIFP HOAR \KLLG SOV UWKWRUIBHERP 1URP YLUWHYRURKHUFRGHGH HAW LVP DGHE! DQ $ JHQABDWV LQ FRQGHANRQ Z W \WH&RP P XQFDINRY/
RUDQ ( GANRQE 6\ P, QQR HYHQNKDIDKHS GP LQVADAYHS JHWRUDQ R IW5 HDMG 30K FRIBAYHD \WH?$ JHYBDMW/  KDYHDQ QCEOWV
\RDQ / ROQ30W [Q / HGU ) ,WXQ ¥ON RUDQ RKHJ3HIRQ RUKQMW IRUGP DIH/R D) NGB LFOAQ) Z WWRAWIP MIMRY QURARJ
|QAUHAMSHADD LGAGHIBCRUARQHTXHRNOEP DIH/ GWH/RUH SHRFY Z KRKHUQ\WRWARQMPARURKHZ [VH DIMQ) RAWR DY / RDQ3DMIVRUKH
$ P LQWDIYHS JHMW WP MIRQR &RP P XQFDIRY/WURKIK DQ( GRIRQF 6\ WP 2&RP P XQFDIRY/ P HIQV FRIBAYHD DQY QRIFH G-P DG
FRP P XQFDIRY LQRP DIRY GRAXP HOARU RIKHU P DMIDOSURYIGHG B RJRQ BHKDD R 0 / ROQ 30V SXWXOQMR Q) / RIQ' RAXP HQARUWH
WDQLANRY/ FROMP SOAG \WHIHQ Z KIFK 1V GUWEG B\ \WH $ GP LQVADAYH $ JHWDQ / HGURJDD ,WKQ 9ON B\ PHIV R HBRWRQF
FRP P XQFDINRQY SXUXOQAR \WLY6 AR [GFOGQ) \MUIRKIK DQ( GRNRQE 6\ kP

6(&7,21 . DYHY $PHIPHOV D 1 RIDOUHRUGHD B \WHS$ GP LQWADAYHS JHIMAH, WXQ) %DNRUDQ / HIGHJIQH HRAMQ) DQ
WKWRUSRZ HUKHIXQEHJRUXQG-UDR RKHU/ RIQ' RAXP HYKDIDRSHIDM DV D Z YHUWHER QRUVKDODDD MQIGI RUSDMIOH HRAVHR D KK WKWRU
SRZHJ RUDQ  CEDQERP HOARUGVARQIDDFH R WARBV\R HI RUFH\KAK D UWKWRUSRZ HJ SUFOGHDQ. RKHURUIXUHUH HRVH\RHIR ROWHH HFVHR DQ
RKHUWKWRUSRZ HJ 7 KH WKW DQG WP HIH/R \KHS GP LQWADYHS JHMKH, WXLQ) %OQN DQGKH/ HIGHY KHIMXQEHUDQG XQEHWHRKHY RDQ' RAXP HON
DUHPXP XOAWHDQGHQRA FOMYHR D WKWRUUWP HIH/\KDAKH Z RXGRKHZ MHKDYH 1 RZOYHJR DY SIRVIMRQR D0 / RID' RAXP HONRUFRQHY/
\RDQ G-EOWMHE WH YRUIRZ HUWHH URP \KDDIQ DY HYHAEH H 1 HRARYH XQBAW WH \OP H\KDIEH SHP WG B\ FOXH E R WY 6HANRY DG \WHD KK
Z DYHURUPRQHQWKDIDEH H | HARYH RQD LQ WH \GHALLE LOWBGFH DQG | RUWH SXUBRH | RUZ KIFK JLYHD ©  LWKRXAWIP MY \KH JHHDDW R WHIRHRQ) \KH
PINQ R D/ RIQRJIMMXOFHR D/ HWUR &UEWKDDQRAEH FROMKHG D/ D ZOYHJR DQ ' HDXOWRU( YHAR ' HDXOVUIDBHW R Z KHKHU\KH

$ P LQVADAYHS JHAVDQ / HIBHURUWKH, WXQJ YONP D KDYHKDG QRIFHRUNGRZ BGIHR XK' HIDXORY YHOWR ' H DXODARHWP H

E ([FBW/SRIGGIQ6HWRD 7 W UASHRAMR DY, RUP HQED7HP / ROQ$ P HIGP HQVGHWHUKLY $ JUHP HOAGRUDQ  SIRYIMRQ
KHMR PD EHZ OYHG CP HIGHGRUP RAILHGH AHBVEXWXDQMR DQ DI UHH-P HONRUDI UHHP HOVLQZ UMY HOMIGLORE\ \WHYARWRZ HIDQG\KHS HIXLHG/ HIGHY
RUB \WH %RURZ HJ DQG WH $ GP LQVRDAYH $ JHOAZ IW \WWH FROHQAR \WH 5 HIXUWHG / HIGHY SIRVIGHS \WDMGR \KAK. DI UHP HQMKDD L LGRBHDH \KH
&RPP W HR DQ / HIGHUZ WWRAVWKHZ UMK FRQHR \KFK / HOGHU LU UHBAHWHSUGRLSDCIP RXQIR D0 / RIQRY/ & ' VEXUHP HOWRUWHBFHWHDAMR
LQMPNHIRY RUUHSFHDD | HH/SD CEGIKHIXQEH Z WRAKH Z UMK FROHOAR HIFK / HG-UGUHA® DI HAMGWHIE. LU SRUSRGH\WH \AKHXGG DM
R SO P HOWR WHSUGRSDOIP RQMAR DQ / ROQRY &' WVEXWHP HOAMRUDQ LOMIMIWHIRQ RUDQ | HAVSD CEGIKHIXQEU RIUHSFEHWHDP RQAR  Z DYHRU
H PXHDQ WK SD P HQVRUSRIERGH WH \AKHXBG DM R H SILDARQ R DY &RP P LW HQVZ LWRAIKH Z UKD FROHAR HIFK / HIGHJGAWA® DI HAMG
WHID LY AKOQHEHRAMRD  E RUG [QDP DQEHWDAZ RX@ DIWMH SR IDDVKDUQ) R SD P HQVUHTXUG\WHBE.  Z WRXVWRHZ UMD FROHAR HIFK
/HGU Y AOQHD) R \WHSIRMMRY/ R KLY 6HRAMRD RUWH GHIQWRQ R 35 HIXWHG / HGHY RUDQ RAHUSURYIMRQ KHIR \GHAI\ LQ) \WH QP B-URU
SHAHQWIH R / HIGHY WITXUWHG \R Z0YH [P HQG RUP RGN\ Q' WKW KHIKQEHURUP DNHDQ. GHALP LODIRQ RUJWIQADY. FROHAKHIXQGHU Z AKRXAKH
Z UMK ARQHIAR HIFK/ HOGHU IWEHQ) XQEHIXRRGWWDMRDD Z W \WHFRQHWR WHSDMHYSIARIEHGE, 6HANRD  \REHSDMA/AR DR, GRUP HQUOTHP
| ROQ$ P HIGP HQWV, GRUP HQBO7HP / RDQVP D EHLGFOGHS LQWH GHMP LADNRQR 5 HIXWHG/ HIGHY RQ\KEWERAED \KH \CP H EDUY D/ \WH &RP P L\ HQV
DQGWHS5 HYRYLQ) / RDQVDHLGFOGHGROWH( ITHAYH' DM YL UHBPDH DORUVKEWERM® DOR \WHEXEMGDY * XOUIQRY | URP \KHUREQDI DNRQY XQGHH
BXEMADY * XDUIQNV Z LWKRXVAKH Z UMKD FROFHQAR HIFK / HIGHU RU YILL H A-BADY SIRIGG IQFINH G R MY 6HANRQ RUIQ DY &RIMID RXP HA
UHBD/H DORUVKEWEQMD DOR \WH & RIDMIDO Z KRXKH Z UMK FROHAR HIFK / HIGHU SIRVIGHS | XURHUWWDAGR \IWKFK. DI UHHP HWKDP HG P RAI RU
RXHZ [VH D HAAKH UWKWRUGAM/R \KHS$ GP LQMRDAYHS JHMAH, WXQ) %00 RUWH6Z LQIQCH/ HIGHUKHIKQEHUZ LKRXVAWKH SURUZ UMK FRQHOAR \KH
$ P LQUADYHS JHIMAH, WKL.Q) %ON RAWH6Z LQIQQH/ HIGHU DAKHFDHP D EH 1 REWMBQEQ) \WHIRMIRQ) QRARQHZ W BASHRAR Q)




P HIGP HQAVZ DYHURURKHUP RALLIFDARQ R \KLY/'$ JUHP HWKDIEH BTG R DQ ' HIDXGMY) / HOGHU H A-BAZ LW BASHRAAR DQ TP HIGP HQVZ DYHURU
RXHUP RAILFDNRQUAHBGWRIQFDXH L L RJ UL R WHILWKMSRYMR R WY SOUDUDSK DQG\WHQRQD LQWKHHYHAKAK ' H DX / HIBHKDOEHQLHA®
DIHAAGE XK TP HZP HOAVZ DYHURURKNHUP RALLFDARD

F 1 RELMKVEQEQ) WHIRMHRQ \WV$ JUHP HOADQGD) RKHY R’ RAXP HWP D EHOP HIGHS RUCP HIGHG DG UANBIAG Z WK \KHZ UMKD
FROHQAR \WH 5 HTXLUHG / HIGHY \WH$ GP LQMVADYH S JHADQE WH 9ARURZ HUVR HIFK UHBYDQV RO RXP HQWV[  \R DG RGH RUP RUH FWAW DMWY 1Q
DEAMRQ\R WH, GRUHP HQEOTHIP / ROQV SXWKDQAR DR, GRUHP HQIDYHP / RDQ$ P HIEP HQMR\KLYS JUH-P HQADQG\R SHIP [V \WMRQVR FHAWURP WP HWR
WP H RANBQEQ) \WHIHXQEHU DG WH CFRXHG LQMIAXADGG | HAY 1Q UASHRWKHIR R \KDUH WDEED 1O \WH EHHIW R\ $ JUHP HQADQG \WH RIKHU/ RDQ
" REXP HQN Z W \KH 5 YROLQ) / RO, FUP HQBD7HP / ROQY DG \WH DFRXHG LQMIAADQG |HAV 1Q UASHAWIKHIR DG\ \R LGFOIGH CSSURSUDMD \KH
| HGHYKRTIQ) KK FUHEWIAOMVIQDQ GHAMP [QDIRQR WHS5 HIXUHG/ HOEHY DG/ HGHY

G 7KH/ HIEHYKHIE LWHYRTED DAKRU H\WHS GP LQMRDAYHS JHIVDAW RSWRQ DQG LQ IW\RBI GVAUAIRY \R UHBDHDQ / LHYV IUDQME\R
\KHS GP LQVADAYHS JHOAB \KH/ RDQ3DMH/RQD) &RIDMMID L XSRQWH WP LCDIRQR DIDNH&RP P LW HOV SD P HDQG\DIM CANRQLQI XAIQFDK R DT
6HXUHG 2 EDJDARY/ RKHUWDD 8 QITXLADMS 2 ERJDARY/  DQG \WH FDK FRIDMDT DARQ R DED8 QUIXCDAMS 2 EQIDIRYY LQ D P DQGHNDIMOARY \R \KH
$ P LQVADIYHS JHQV L. FRQANMANY SURSHW EHQJ \RT GDHE WIQWHIHGRUGVSRHGR L \WHYRURZ HUFHWLH/AR WHS GP LQMRDAYHS JHNKDNKH\DBI
®DH \WQUHJRJGVSRIMRQ LV P DEH 1Q FRP STOGFH Z W WH WP VR KLY $ JUH-P HQV DQG WH'$ GP LQWDAYHS JHQAP D UMD FRFOMYHD RQDQ \KK
FHWLFDM Z MARAWXOKHULOTXAL LU RN SURSHW GDHG\R WHIRIRZ HURUDQ 6XEMANY XQA-UDGDHZ KIFK KDVH SIUHG RUBHHQ\MP LQDAGLQ
D \MDQUCRANRQ SHIP WG XQEHUAY$ JUHP HQV LY FROANMIY SURSHW R D6XEMADY \KDAY (R BRQIHJBIXUHG \R EH D 6XEMADY * XDUIQRUSXXOOAR
BHAURD  H RJY DVUIXUG\RHIHAADD \OBIRURKHIGVSRIMROR \WKFK &RIDAMDOLQ FROGHARQZ W D) H HAVHR WP HAHVR \WH$ GP LQ\RDAYH
$ JHNDQG \KH/ HIGHY SXUXDQARS WEBI9 ,, $Q KK BHBDH\KDDQRAQDY P DQGHUAVAKDUH 0N HAWRULP SIIUWH2 EQIDIRQ/RUDD / IHYY RKHUWDR
WRHH SUXO EHQ) BHBDHG XSRQ RUREQIDIRY/R WH/ RIQ3DMAVIQUASHAAR  DOIQMMWHEIGHEE. \WH/ ROQ3DMW/ LGFOAQ) WHSIRHHB/R D)
\OB! DR Z KA KDBFRQMHWR FROXYMSOVR \KH& RTDM.ID

H 1 REIWWBOEQ) DQ \WQ) \RWHFRMEY FROBGHSKHHORUIQDY RKHY RIY' REXP HOMKHS GP LQMDAYHS JHIWKHIE LWHWYRFTED
DWRIY HG B HFK / HGU Z WRWHIXUP HOAR QRIVH\R RUFRQHQAR DO / HOGHU \R\BNH DY DRMRQ UHDHXAG B \WH YRIRZ HUKDYQ) \WH HIHRAR
UHBDIQ) WH 6XEMGADY * XOION L \R\WHH WAGHHXDY \R SHIP IWARQKP P DNRQR DY SURSRVHG \DBI GDH WM HURURKHUQVSRMRQ R DRHV R/
SIRAAWGE DQ / RIY' RAXP HYWRKDNKDY BEHOFRQHAG\R LOQDFFRADGFHZ IWGHANRD  E LU Z \W BASHRAR DEXEMANY \WDAW QR GRIHJBIXUG
\R EHD6XEMADY * XDWQRUSKXOQMREHANRD — H RU LLL DAGKAK WP HDVWH/ ROV \KH/ HIWY R & UHAWDQG WH RHJ2 EQIDIRQY XQEHUWH/ RDQ
" RAXP HQN\KDOKDYHEHH SOG QI XD \WH&RP P MY HOVKDYHEHHQWP LCDMGDQGQR/ HWYR & BHAVWKDOEHRAMEOEQ) ) RTBZ LQ) \KFK \WLP LCDINRY \KH
$ P LQWADRYHS JHQWKDTH HAXWM DAKHYRIRZ HIVH SHOH DY GRAXP HIIVRULQWIKP HQWUHDRIE® UHNXHAG DG SUSDBHGE, \KHYRURZ HAR HYGHIFH
WK \MP LCDINRQ

I, 1QFRQGHANRD Z W DQ SURSRHG [P HYEP HQWZ CLYHJ RUFRQHQAUHTXLIY WH ARQHAR 3 HIFK / HOGH) RUGHIK / HGUQUA®
DIFHAAGWHIE * WHFRQHWR WH5 HIXWHG/ HIGHYLYREBGHG EXVWRHFRQHIAR REHUGHHADY / HGHY LY QRAVRBRIGHS D) \KFK/ HIGUZ KRHFRQHY
LVQHFHADY EXWRWRBBIGHE EHQ) UH HIFG\R KHHQDVD? 1 RQ &RQHIY / HIGH)  \WHQWHOYARWRZ HJP D HBRVIR UHBIFHD 1 RQ &RQHQIY / HIGHUDVD
1 HEGHJSDWV \R \KLY/$ JUHP HWSURYLGHE WDWVFRGPXUHQ® Z LW \KFK UHSORHP HQW L DQRKHUEDCN RURKHUHQIWY Z KIFK L WDRIED \DMIRRY \R \KH
YRURZ HUDQG \WHS GP LQVDAYHS JHOAKDDDIUH D/R \KFK CDM VR SXUKDVH | RUFDK \KH/ RDQV DQG RKHU2 EQI DARY/ GHWR \WH 1 RQ &RQHQNY) / HIGH.
SXUXDQMR DQ $ WLIQP HADQG $ WP SIRQ DQG W BHFRP H D/ HIGHJ | RU DIDSXUERHY XQEHJ WY $ JUHP HIADQG \R DXXP H DDREQIDIRYY R \WH 1 RQ
&RQHQMY /| HIGHR EHWLP LCDMGDVR \KFK GDMDQGWR FRP SO Z W WH U HQVR FOXH E R BHUWRD DG L \WHYRURZ HAKDEED \R\KFK
1 RQ&RQHAMY / HIBJIQVIPH@ IXQ@B/RQWH@ R XK WSORHP HQV  DIDLQMIAXVI HHY DG RKHUDP RXQV \WHQ CFRXHG EXVKGENG R \KK 1 RQ
&RQHQIY) / HIGHUR \WHYRURZ HKHIKQEHAR DQGLFOAQ) WHAMR WP LDIRQ LFOAQ) Z WWRAEP MIMRQSD P HONGHR VKK 1 RQ &RQHIY




| HEUXQQUBHAIRY  DQG_ DU DQCPRXQNVL DQ HIXDOWR \WH SD P HAZ KIFK Z RX@ KDYH BHHD GH R \WKAK / HBHURQWH @ R \KFK
WBOR-P HYWQEHBHARD  KDGWH/ RDQVR \KFK 1 RQ &RQHMY / HIGHUEHH SUHBD.G RQVKAK DM UDKHAKDQ\RT\R WH U-SOR-P HQWY HIGHJ

J 1 REMKWEDAQ) DQ WLQ) \R\WHFRQADY  KHHQWWHS GP LQUDAYHS JHQWP D Z W \WHFRQHAR \WWHYRUWRZ HIRQ® CPHG PRAI\ RU
\XSSBP HOAWLY$ JUHP HOARUDQ R \WHRKHY RID' RO HOMRPXUADQ TP ELIXIW RP MWIRQ P IMENH GH HAWRULGFRQUMMA

6(&7,21  ([SHOA/.QGPQW ' [PDIH: DYHJ D 7KHYRIRZ HMWDDSD L IRBZ IQ) UFHSWR Z UMKDLQYRFHY/DQG AP HOVR
CFFRXQIV DD BDRIEG! RWR SRANHVH SHOHY LGRXBMG B \WH $ GP LQVADAYH $ JHQVDQG LW $ 1IADMY LGFOXQQ) \WH UDRIE®! 1HY FKOUHY DG
AVBXUHP HOVR FRXQHDI RUWHS GP LQMRDRYHS JHIVLQ FROGHRANRQ Z LW WH \X QAFDINRQ DQG AMUEARY L(FOQQ) Z WKRAIP MIANRY YLD WH LOMCHARU
\WURXIK D VHIYLFH \KFK DV, QUGN R \KH FUHEW DO SIRVIGHS | RUKHMQ \WH SUHSDUDINRY DG 0GP [QMDARQ R \KLY/$ JUHHP HOADQG WH RAHU/ RDQ
" RAXP HQVRUDQ [P HIGP HQV P RAILFDIRY/RUZ OYHYR \WHSUIRYIMR/KHIR ROWHIR  Z KHAHJRUGRAKH WDQUCRNRY FROMP STIME KHIE RUKHIE
\KDDEH FRQXP PDMG L. DIDUDRIEG! RAMR SRANHAH SHOHY LGPAUMG B\ WH , WALQ) %00 LQ FRQGHANRD Z \K WH IWXOGRH TP HOGP HWUHQHZ DORU
H WMRQR DQ / HWUR &UHEWRUDQ G-P DQGIRUSD P HOAKHIKQEHUDG UL DORAR SRANHA SHOHVIGRXUFGE. WHS GP LQVADRYHS JHIMKH, WXQJ
YDONRUDY / HIGHU LGFOGQ) \KHI HHY FKOUIHY/ DG GVEXUHP HQVR D FRXQUAHD RUWHS GP LQIMADAYHS JHIMKH, WXQI DN RUDQ / HIGHU LQARQGHAIRD
Z 1\ WHHQ RUAHP HWRUSURARIRQR LW U KWIQ FROGHANRD Z LW \KLY$ JUH-P HOADQG D0 RHU/ RID' RPXP HQMGFOGQ) IW UKW XQEHLY 6HAURY RULQ
FRQOHAIRQZ L\ \WH/ RDQVP DCHRU HWYR & UHEWARKHG KHIHKQEHU LFOAQ) DIDKAK RVR - SRANHW SHOFVLGRXUHG GAUQ) D) Z RNRXWUHIIKRMUQ) RU
QHRIDIRY/LQUASHWR \KFK/ ROQVRY HHY/R &UEW

E 7KHYRUWRZ HAKDDIQEP QI\ \KWHS GP LQVADAYHS JHIMKH, WKXLQ) 9ON DQGHIRK / HYGHU DOGHIK 5 HDMG3OWVR 0Q R WHIRWHRQ)
3HIRYY HIFK \KFK 3HYRQEHQ) FOIBGOR?. Q3P QW DIDQXVIQGKRGHIFK , Q3P QUMHKOUP GWIURP D) DG DRI/ FOIP V @ DIH/ (CEMMNY DG
UHDAMGH SHOHY [FOGQ) \WHIHY AKDUH/DG AVEXUHP HQVR DR FRQAHDIRUDY , QAP QWM IGPXUHGE. RUDMHWGDIDQMDY |, Q3P QUMHDUMQ) RXY
R IQFRIHARYZIW RUDVDXOWR L WHH HHAWWRQ RUGHIYHY R DQ / RIQ' RXP HQARUDD DI UHHP HOARULQWAKP HOAFRQAP SIOAG WHIE  \KH
SHIRP DFHE \WHSOMHVKHIR R \KHUUASHRRYH REQ) DARQY \KHIKQEHURUWH FRQXP P DIRQR \WH 7 IIQERMRQVRUDD. RMHUMBQRNRY/ FRQAP SDOMS
KHME L DQ / RIQRU HWUR &UHAWRMHXHR WHSRFHOAKHHURP  LFOAQ) D) UHXVOCE \WH, WKLQ) %OON R KRIRUDGHP DQG I RUSD P HQGHU
D/ HIWUR &UHEW! \KHGRAP HIVSUHHANGLO FRQGHRAIRQZ LW \KFK G-P DG CR GRAXUR® FRP SO Z LW \KHWLP VR \WAK/ HIWUR &UHAW UL D) DRMOCRU
DIBIHG SIWHIFH RJUHBDH R + [ DERXV 0 DAMIDY RQ RUIURP DQ SURSHW RZQHG RURSHDMG B\ WH YRUIRZ HURJDQ R W 6XREMADUHY RJDQ
( QMURP HIBDY LCHAW WHDMG QDY ZD \R \WH %RURZ HURUDQ R IW6XEMADUH/ RU LY DY CAMDORUSIRGHRANYH FDIP  QIDIRY LQMHIMDARY RU
SIRHAQ) DY WD) R WHIRMRQ ZKHKHJEDHG RQ FROMPMRWRUDD RMHUWHRY  Z KHKHURJQRABRIKWE. \WH YRUIRZ HURUDQ R LW
6XEMADUHY HNXW KRTHY $ 1 LODAVFHEARYRUI). RMHUBHYIRQ DOGUHINGBIWR Z KHAHUIDQ |, Qa-P QWHLYD SO \WHHR  SURYIGHG\KDWKAK LGP QW
\KDIDQRVDV \R DQ , QG-P QWH EH DYDDE®! \R \WH H WRAMKDAKAK BRWHY FDIPV @P DIHY/ ACELOWMNY RUUHDMG H SHOHY DH GHMP LGHG B D FRAUNR
ARP SHMOAMUNGRNRQE | LQDODQG GRIDSSHDDEGIMGIP HYWR KDYHUAKGAG I URP \KHJURW GHI @I HFHRUZ LADXCP MARIGAENR \KAK , QG- QUWHRUWHBUHIRK
IQEDGIDM B\ \KFK LQG-P QILHGSHYIRQR IWH SUAWREQI DNRQVKHIFKQEHURUXQGHUDQ RAHY RDD' RAXP HVSXWXDQARDFDIP LQWDMGE! \WHIYRURZ HJ
7R WH H \MOASHP WG B CSSIFIEGI Q¥ DY 3HYRQHNQ \R BHIQE-P QIHE XQGUWMVEHAMRD — E \KDD XSRQ RANQQ) NRZ GGIHWHIR  X\H
FRP P HIADD WDRIEG HIRW \R JLYH SURP SWZ UMD QRIAH \R WH %RUIRZ HUR \WH ARP P HRHP HOAR D) CRMRQ RUSUIRHHAQ) JIVIQY UMH R \KFK
QAP QULFDNRQFDIP  SURYIGHGWDWKHI DOUHVR ILYHVXAK QRIFH\KDICRAHIHYHWHYRIRZ HUR D LQG-P QU LFDIRQREQI DR/ KHIKQEHU

F 7R WH H \WQAKDARH %RURZ HUIDO\R SD D) [P RQABIXUG\R EHSOG B WR \WH$ GP LQVADIYHS JHMKH , \WKQJ) 9N RUWH
6Z LQIAH/ HBHUXQEHJFDXH D RUE R WY6HRAMRY HIFK / HGHMHYHDI DIBHARSD. R \KHS GP LQVRDAYHS JHIMAH, WXQ) %N RUWH6Z LQIACH
| HGU DARHFDHP D BH \WAK/ HIGHIVS$ SSTFCEGI3HAQMH GAMP LGHSDVR \WHWP H\WDAKH DSSTFCEGIXQUHP EXWHGH SHOHRULGEP QW SD P HQAY
\RXIKWR \KFK XQEOLG P RQVIVEHQ) XQEHIXRRGWDAHYRIRZ HIVI DOUHWR SD. DY KK



P RXQMKDIDCRAHIHYH WH %RUIRZ HUR DY GH DAONQ\WH SD P HOAKHIR  SURYIGHS \WDWKH XQUHP EXWHG H SHOHRULQEP QIHG BW FOIP P DIH

QCHON RUHDMEH SHOH DARHFDHP D EH Z DVIGRXUWHGE. RUDXMHWG DIDIQXWKHS GP LQVADIYHS JHIMKH, WKLQ) %ON RIWH6Z [QIAH/ HIGULQIW
FOSCAW DAKRK

G 6XEMANR \WH REQIDIRY/ R WHS GP LQVRDAYHS JHADQG \WH/ HIGHY XQEHJBHAIRD  Z KIFK DH QRAKHIE. Z OYHG \R\KH H WY
SHP WGE CSSIFEGIQY. \WHYRURZ HMKDDQRADXHWOGKHIE ZOYH/ 0Q FOIP DIDQWIWQ , QAP QWH L IRUDQY GP DJH/DIMQ) 1P \WWHXHE
RXHYR (QRP DARQRURKHUP DAMIDY RAEICGHE WURXI K \MBFRP P XQFDINRY/ HBRARQF RURKHULQ RIP DARQWDQP RO WPV LGFOQQ) \KH , QMIHN
RJLL RQDQ WHRY R QCEOWV |RIVSHADDLQAHWARQHNXHQMCRUSXQUYHEP DIHY DVRSSRHGWR GUHWRUDAMIOEP DIH/ DUMQ) R LQFRQGHRANRD

ZIW RUD/DBXOR WV$ JUHP HOAVDQ RKHY RDR' RAXP HQARUDR D UHP HONRULOWIKP HQWARQMP SDMGKHIE ROWHBE  WH7 WQOANRYY D / RO
RY HWUR & UHAVIRAMHXHR \WHSURFH-O/WHIR

H $ @OP RXQNVGHXQEHMLY 6 HRNRQWKDOEHSD: CEGIRADMNKDQI LI WHD @ VOWIZ UG DOGWHHRU

6(&7,21 BXFFHARY DOG$ WLIQV D 7KHSIRMMRY/R \KY$ JUHP HYWKDEH E.QAQ) XSRQ DQG LOWUH R \WHEHH IR \KH SO
KHIMR DQG\WHUUASHAYH\XAFHAR Y DQG DA QVSHP WGKHIE.  LGFOQQ) DD $ 11LIDMR \KH, WXQ) %OQN\KDAMKH/DQ / HWUR &UHEW H AHBWKDAL
\WH %RUIRZ HUP D GRADALIQ RURKHZ VHWDQUHIDQ R W UKW RUREQIDIRQY KHIXQEH Z WRAWKH SURUZ UMKD FROHAR  HIFK / HOGHU DQG DQ
DIWP SING DAL QP HOAR B HUE\ \WWHYRWIRZ HIZ IKRAWAKAK FROHWKDTEHQ@OQGYRG O L QR/ HGHUP D DALIQRURKHZ MWD/ HUW U KWRU
REQ) DINRQY KHIKQGHUH FHBWIQ CFFREDGFHZ WK WY 6HANRY 1 RMQJ LQWMYS JUHP HQWH SURWHG RULP STHG \KDIEH FRQWMIKHG R FRQ HUXSRQDQ 3HIRQ
RKHUWDQ \KH SO KHIAR \WHUUASHRARYH \KFRHARY DQG DALIQY SHP WK KHIE.  LFOAQ) O $11LADMR \WH, WALQ) %O0N WDAMKA/ D) / HWUR
&UHEW 3DMASDQN \RWHH WNBIRNG-GIQFDXNH F R \MVEHURY DG \R\WHH WA SUAAO FROM SDMGKHIE  \WH5 HIAMG3DMW/R HIFK R \WH
$ P LQUADRYHS JHIMAH, WXL.Q) %N DOGWH/ HIGHY DY GO DORUHNMBEGIUW KW H3. RUFDIP XQGHURUE! UDRQR \MLYS$ JUHP HQV

E L 6XEMPAMR \WH FRQAURY/ \HARW LlQ FDXH E I BHBZ DQ / HGUPD DMJIQWR RGHRUP RIH 3HIRY RKHUWKDQ DQ , HJLE®
, QAPMNRY DORUDSRWROR WL KW DG REQI DIRQY XQEHMAYS JUHP HQVIGFOQQ) DORUDSRWRQR IW&RP P MY HQVDQG \WH/ RDQVDAKHWP H
RZ 1QJ) \RLWZ 1\ \KH SURUZ UMW FRQHMKFK FRQHNRAR EHXQUDIRIED Z WKHT R

$ WHYRWRZ HJ SURVGHE WDAKH YRURZ HMKDOEH GHP HG W KDYH FRQHQMG R DR \IXAK DL QP HKQBW IWKDDREMRAH AR

Bl Z UMW CRIFH\R \KHS$ GP LQWDYHS JHUWZ DIMOWD  %MQHY' D VOWUKDAQ) UFHYHS QRIFH\WWHIR  SIRMGHS [ XUKHU WDACR
FROHNR \KHYRURZ HOVKDOEH UHNXUHG | RUDQ DAL QP HQAWR D/ HIGHJ DQ$ 1 LADMR D/ HIGHJ D$ SSURYHG) XQGRULL DQ( YHMWR ' HDXY

KDVRFPUWHG OQGLYFRQMMQ) 0Q RKMHUDALIQH
% \KHS GP LQVADIYHS JHQV

& \KH, WXQ YON SIRVGHG\WDAR FROHWR \WH, WXQJ %00N KDEEHUATXLUAHG | RUDQDMIQP HOWR DORUDQ. SRWRQR D7HP
/ ROQ DG

\WH6Z LQIAH/ HGHU SIRVIGHG\WDAR FROHR \KH6Z LQIQGH/ HIBHMWKDIEH BTG | RUDQ DA GP HOAR DORUDQ. SRMRD
R D7HP / R

L $WIQP HOMKDOEH\XEMAAR \WHI RTBZ 1Q) DEAMRDOFRQAURY/

$ HA-BNQWHFDHR DQDWMIGP HQNR D/ HIGHJRUDDS |ILADMR D/ HIGHURUDR$ SSURYHG ) XQG RUDQ DALIGP HAR WH HQIH
WP 0QQ) [P RQAR WHDMIQQ) / HIBHIV&RP P W HARU/ RIQVR DQ &@W \KH P RXQAR \WHE&RP P WY HWRU/ RIQVR \KH DALIQQ)
| HOGHU \XEVIPARR HOFK \WAK DML GP HQV GHAMP LGHS D/ R \KH GDM WH $ WL QP HADQG $ WXP SINRQ Z W URSHRARR \KFK DRLIGP HQALY
GHIYHIG\R\KHS GP LQVADIYHS JHIMKDDRAFHGW\KDD LQWHFDH



R 5HRMQ &RPP W HWV DJG 5 HROQ) / ROV RU IQWH FDHR D7HP / RDQ XQBW HIFK R \WH YRURZ HJ DQG \WH
$ P LQUADRYHS JHNRKHZ [VH FRQHVSLRYLGHE WDATR \WKFK FROHAR \WHRURZ HOVKDIDEH UATXLUHG L DQ( YHAR * H DXOWDY RAPUMG
DGLVARQNXC]

% HOFK SOMDCDALI QP HQAKDIEHP DGHDYDQDAI QP HOAR DSURSRMRIDMSOWR DIDAHDAWLIQQ) / HIGHIV U KW DQG REQI DR/
XQEHIMLYS$ JUHP HOVSURYLGHS WD/NKLY FIXVH VKDIDQRAEH FRQUAKHG R SUREWIKH DM QP HOAR D SURSRWRIDM SOVR  DIDWH DALIQQY
| HGH IV WKWDQGRED DIRYVIQUASHAWR RH&MWR &RP P LW HONVRU RQ/

& \KHSDMW/AR HIFK DXL QP HQNKD@H HAXWMDQG GHIVHARWHS GP LQMADIYHS JHIADQS WL QP HNDQGS WKP SINRQ \RIHAHZ LW
DSURFHAQ) DQGUHFRENRQIHHR WK | HHVREHSOIGE. HWHUWHDWLIQQ) / HIGHURUWKHDALI QHH/ HIGHURUMKDUHG EHE HHQVKFK
[ HEHY DG

\WHDXIQH Ll [IVWKDEDQRAEH D/ HYGHU \KDDGHIYHUR \WHS GP LQRDAYHS JHIADRS GP LQMADAYH 4 XHANRQIH LQ Z KIFK \KH
DALIQHHGALI @DM/RHRUP RHFHAWRQERVR Z KRP DM QAFDM GYHILQRIP DIRY Z KIFK P D FRQEIQP DMIDOGRY SXETF LQRP DR
CERXVRH YRURZ HJDQG LW D LODM/ DG \WHUS HIDMS 3 DU ROWHUUASHRRAHVHRXUMEY Z [@EHP DEHDDMEBIDQGZ KRP D UFHYHKK
LQRIP DNRQLQCFFR EDFHZ LW \WH DXL GHHVARP SIDGRHSURAHGXUHY DQG CESIFLEGIQY V LFOQQ) ) HIH.ICDQG WMV XUM/ QY

) RARHSXERHVR \MVBHRAIRD  E \KHWMP V2 $ SSIRYHG) XQG  DQG? , GHIJLE®Y, QUYMMRY KDYHWHIRTRZ LQ) P HDQQIV

3$ SSRYHG) XQG P HIQVDQ 3HYIRY RAHUWDQ D @DMIDSHIRY \WDAYHIDIHGIQP INQ) SXADIQ) KREQ) RULQYHXNY 1Q EDON GROQY
DQGVP LOUH \WWMRQY/R FHEAWQWHR A FRUHR IWEXMGHYDOGWDAY DGR [QUMIHGRUP DQIHGE. D D/ HIGHJ E DS 1IIADMR D/ HGHURJ F D
HQIMY RUDQS | LIDMR DQHMV \KDADGP LQMMYRUP DIJHYD/ HGHU

3, CHDILE®!, QMWAMRT P HXQY D DQMICEHIRQ E D' HDXAWY) / HGU F WHYRWZ HJDQ R IW6XEMADIH/RUDD R WS I11IDMY RU
G DARP S LOQYHWY HWHKLFBI RAMKMWWVRU RURZ CHG DG RSHIDIMG | RMHSUP DY EHHIWR  DQDMUBCEHYRQRUUHDWYH YV \WHIHR

$ WGP HADQGS WP SINRQ KH DWLI GHH WWHHXQEHUNKDIDEH D SOW KHAR DG \RWH H WAR WH IQMBMDILIGHG B \KFK $ WLIQP HQADQGS \WKP SINRQ
KDYH WH UKW DQG REQIDIRY/R D/ HIGHUXQGHWLY'$ JUHP HOVDQG \WH DRI QQ) / HIG-UWHIHKQGHUNKDDD \R \WHH \WAR \WH IQMIMDMIGHG B\ KK
$ WGP HADQGS$ WKP SIRQ EHUHDDHG 1 URP IW REQI DINRQY XQEHWKLY'$ JUHP HQVDQG [QWH FDHR D$ WGP HOADQG$ WP SINRQ FRYHIKQY DR WH
DALIQQ) / HIGHV UKW DQG REQ) DARQY XQEHAMLYS JUHP HMKFK / HIGHNKDTAHDUH\R EH D SDWV KHIR EXVWKDTFRQMMH\R EHHONBG\R WHEHH IWR
BHWRY DB $Q DM HARUMIQMHJE D/ HGUR WKW RUREQIDNRYY XQGHUWLY'$ JUHP HOMKDAGRHY QRAFRP SO Z W \KLV
BHAMRD  \KDOEHWHDAGIRUSXERA/R \KLVS$ JUHP HOAD/DVDBIE, \WKAK/ HIGHUR DSDMASDINRQLO\VKAK UKW DG REQ) DNRQYLQ CFFR EDGFHZ LW FDXVH
F R \MV6HRAIRD

LY 7KH$ GP LQVDAYHS JHIVERMY | RUWLY SXBRHDVDQRQ I LGHADY DIHQAR WHYRWRZ HJ \KDOP DQRIQDARHR IWRILIFHVDFRS. R
HIFK $ WL QP HQADQG S WKP SWRQ GHIYHUHG \R VDG D UH IR RUWH BFREDIRQ R \KH QTP HY DG DB3HAA/R \WH/ HIGHY DG \WWHE&RP P W HAR DG
SUCASIOTP RXQAR \KH/ RDQVDQG/ &' WBEXHP HOVRZ LQ) \R HIFK /- HOGHUSXOXOQARWHWLP VKHIR [URP WP HVR\WP H \KHZ5 HIIMM) 7 KHHQMEVIQ\KH
5 I IMUMKDESEH FRIFOMYH DG \WHYRURZ HU WHS GP LQMADAYHS JHIMKH, WXQJ %O0N DOGWH/ HIGHYP D WK 3HYRQZ KRHQP HIVBFRGGLQ
\KH5 H IMAUSXOXOQAR WHWMP VKHIR DD/ HIGHUKHIKQEHUI RUDDSXSRA/R WLY$ JUHP HQMGRE WAKBREQ) QRIFHR \KHFRQADY 7 KH5 HIIAMUNKDE
EHDYDOE®H RUQSHRAIROE \WHYRWRZ HJ\KH, WKLQ) 9ONDQGDQ / HIGHU D). UDRIEGIWP HOQG | URP \IP HVR WP HXSRQ UDRITE® SURUGRIFH



Y 8SRQIW UHFHSAR D GO ARP SBING $ WGP HADQG $ WP SWRQ H HAXMG B DQ DALIQQY / HIGHU DQG DQ DAMIGHH WH DAIGHY
FRP SBIMGS GP LQMDAYHA XHXRIIULH XQBW\KHDMIGH\KDODWHIG. EHD/ HIGHUKHIKQEHU WHSURAHAQ) DQG UHFREDIRQ | HHUH HIHG VR LQFDXH _E
R \WLY6HRRQDQG D) Z UMK FROHAR \KAK DAMIQP HQMHNXUGE, FOXAH E R WY6HRIRD \WHS GP LQMADIYHS JHINKDTIFAHBAKAK $ WGP HONIQG
$ WP SWRQDQG UHFR G \WHLQ RUP DIRQ FRQEIGHE WHHQLQWHS HIMMU SIRMGHG\WDAL HAWHMWHDAIQQ) / HIG-URWH DXL QHH\KDEIKDYHI GG VR P DNH
DQ SDPHWMIXUWG R EHPODEH B IMWSXWMOQMRGHAWRD — F _ G RUH E_  HRJL__F \WHS$CIQWDYH $ JHMKDDKDH QR
REQI DARQ\R CFFHBAXFK $ WL QP HONDQGS$ WP SINRQ DG UHFR G \WHLQ RUP DIRQWWHHQLOWKH HILMUXQBW DG XQUDWRK SD P HQWKDTKDYHEHHQP OGH
LQI XE\RIHKHUZ 1\ DOCFRXHGLOMMWWKHIRQ 1 R DAL QP HYNKDTEHH | HANHI RUSXSRAVR \MLVS$ JUHP HOAKQBW VKDY EHQ R BHGLOQWKHS HILMAMDY
SIRVMGGLQWYSOUIWSK

F L$Q /HGBUPD ZLMKRWKH FRQOHAR WH YRIRZ HJ \WH$ GP LQMADAYH $ JHOWVWH , WXQ) %DQN RUKH 6Z LQIQGH / HYGHU \HT
SOMFSDIRYY \R RGH RUP RUH EDQN RURKHUHQIM¥Y D3 3DMASDON  RKHJWDQ DR, GHIJLEG! , QUWANRY LQ DIDRUD SRMRQ R \KFK / HIGHIV WKW DG
REQI DR/ XQGHMLYS JUHP HOVIGFOGQ) DURUDSRMROR IW&RP P W HNIQG\WH/ RDQVRZ 1Q) \RIW SIRIGHGWWDVS  \KFK /- HIGH. IV REQI DRV XQGH-U
\KLV$ JUHP HQNKDOUHP DQXGHDQIHG % \KAK/ HIGHMKDTUHP DIQVRBD URSRMEBIR \WHRKHUSDUMA/KHIR | RAKHSHIRP DORHR \KFK REQI DARQ/DQG
& \WHYRIRZ HJ \KHS GP LQVADAYHS JHIMKH, WXLQ) 9N DQGWHRKHL HIGHY \KDDARQMXHWR G-DORBID DG AUHA® Z W KK / HIGHUIQ FRQGHANRY
Z W KK / HOGHIY WKW DG REQIDINRQY XQGHUWLY'$ JUHP HOAS Q. DI UHHP HQARULQXWKP HASXWXDQMR Z KIFK D/ HIGHUVHIY \KFK D SDMFLSDIRQ \KDX
SURVIGHWKDKFK /- HOGHUMKDEIUABEQ \KH VRBH UL KV H RUPH\KLY/$ JUHH-P HOADQG\R DSSURYHDQ. TP HIGP QAP RALLFDARQRUZ DYHUR [0 SIRVIMRQR WY
$ JUHP HV SIRNGHS WDKK DI UHP HOARU LOWAKP HAP D SlRYLG—HM)/\AN:K/ HOGHU Z LOOQRW Z IKRAMKH FROHAR  \KH 3DMASDONV DIUH R DQ

‘VRWFUD]LH-H/W3NMW4FQWG\RWE-Q4WR m DG WWHMCP HH \WWADVLL IV HIHD/ HIGHUDQGKDGOFTXULHG
LWIQMIAE  DMIQP HUASXUXOQARFODXVH E R \KLVEHANRY 7RW—|I—[V\1Q/\E-LPBMGE\ QY HIK 3 DWASDONDOR WKDTEH HMY@G W \WHBEHH IWR_6HANRD
__ D/WRAIKIWZ HIHD/ HIGH) SURVIGHE VXK 3 DMASDOND WHAR EHVEMPARGHARD G D/WWRXAIKIWZ HHD/ HIGHJ

L $ 30MASDNKDDRAEHHMNBG\R UFHYHD) JUDMISD P HOXQEHUBHRANRD — RJ_ \KDQWHDSSIFCE®Y/ HIGHUZ RXGKDYHEHHD
HQIMBG VR UHFH YHZ [\W UAVSHRVMR WH SO SDIRQ VRIS \R KK 3 DUASDQAXQBW\KRH\DBIR \WH SDUMASDNROVR VKK 3DMASDQN/P DCHZ W WHYRIRZ HV
SURUZ UWHRFRQHAS 30MASDQARDAZ RXGEHD) RIHIQ/ HYGHULL IMZ HHD/ HIGHMKDOIGRAEHHMBG\R \WHEHH IWR _6HANRD  XQBW\KHYRIRZ HJ
LVGRNIHGR \WHSDWMASDIRQ\RTB\R KK 3 DMASDQADQG\KAK 3DMASDOADI U/ | ROMHEHH IR WHYRIRZ HJVRARP SO Z M6HANRD —_H DAKRXIK LV
ZHMD/ HBHU ( DK/ HIGHU\KDAVHEY D SDMASDNRQ \KDD DAY \RBID |RUWLY SXERH DV D QRINLGHDY DIHMR WH %RURZ HJ P DQEQ D BIMMIRY
Z KIFK IHQMY \WH (TP H DQG DEAMAVR - HIFK 3 0MYA SOQADQGE WH SUGALSOOTP RXQNV DG WIAG LQMBAVR  HIFK 3DMALSDOAV LOMBMNQWKH/ RDQ/ RURKH.
REQIDARYY XQGHJ WLV $ JUHP HWV \KH 2 30MASIONG HIMM) — SURVGHS WDAGR / HIGHU\WKDIDKDYH D) REQIDARQ \R GVFRH DDRUDY SRURQ R \KH
3OMASDYS HIMMR DY 3HIRY L[FOGQ) \WHIG-OMVR [Q 30MASDQARIID LQRP DIRQUADIY \R D3DMASIONLOMMNOQDD &RP P W HON / ROQY
/ HAY/R &UHEWRUWRKHJREDI DARQVXQEHMAYS JUHP HIVH A-BWRWHH \WOAKDAKAK GAVFBRKUHLY GHRHADY \R HIBEDWK \KDVXAK &RP P LW HOA RDQ
/ HAWUR & UBWRURKHJREQI DR LY IQ U IMMBG | RP XQGHUGHANRY | F R WHS QWG 6\BIAV 7UDXY 5 HIXDIRYY 7 KH HOMHY LOKH 3DMASDYY
5 HI IMUVKDRDEH FRFOMYH CEVHQAP D HUHLIRU DG \KAK /. HIBHMKDDWHDARK SHYRQZ KRHQEP HLY BFRGHGQ\WH3 DMA SIS HIMMIDAKHRZ GHUR
\KFK SDMASDINR! RUDDEXSRAVR WLVS JUH-P HNCRE MMBAQ) DY QRIAHR \KHFRQALY

G $Q /HEUPD DADY WP H SBEIH RUDKIQ D VFRXUM LOMIQ DORJDY SRMRQ R LW WKW XQGHUWMLY $ JUHP HQAMR VHRXUH
REQDARY/R KK / HIGHU LFOXQQ) Z WRXWIP MINRQDQ  SBGIHRUDALI QP HYWR HRXUH REQI DARQVAR D) HEHIDO6 HHYH /OGN DQG\MLY 6 HAMRQ \KDIDQR/
D5S0 WDQ \KFK SBEIHRUDALIGP HWR DVHRXUM LOMMMWSIRYLGHEWDALR \KAK SBGIHRUDMIGP HOAR DVHRXUMY LQMAYNKDIUHBDHD/ HYGHUIURP [Q)
R IWREQI DNRQVKHIHKQEHURNKEWYMMDQ. \XAK SBGIHHRUDALI QHHI ROVKAK / HIGHUDVDSDWY KHMR

6(&7,21 EXVYDO$ @FRYHIQWV DIWHP HQV UHBUIRHRBINRQY DG Z DUDQMYP DAHB \WH/ RDQ3DMW/IQWH/ RID' RRXP HQVOGLQ
\WH FHIWVLIFDAMY RURKHULOQXIKP HOV GHDYHIHGLO FRQCHANRQZ W RU



SXUXOQMR KLY $ JUHP HOARUDD RKHU/ RIQ' RAXP HWKDEDEH ARQUGHHG R KDYH BHHD UHIHG XSRQ B\ \WH RINHU SOV KHR DG \KDEDVKUYLYH \KH
H HPURQ DQG GHIYHY R \WH/ RIQ' RXP HOVDQGWHP INQJ R 0Q / ROQVDQGIMMOGHR 0 / HWYR &UEWWIDGHWR D LOHAMDIMRQP DEHE
DQ XK RKHUSDM RURQIWEHKDD DQG QR WAKBREQ) \KDAWKHS GP LQMDAYHS JHIMAH, WXLQ) %N RUDQ / HIGHUP D KDYHKDG QRIFHRUNGRZ BGIHR
D) ' HDXORULGFRUHPAU-SUAHIBINRD RUZ DUDQN DAKH WP H DD FUEWY H \MIGHS KHIHKQEHU DQG \KODFRQIMH LQ | XTI RIFH OQG HI HADY QY DY/ \WH
SUCASIOR RUDQ CRRXHGLQMMRQDD / ROQRUDD [HHRUDQ. RKHULP RXQUBD CEGIXQEHMYS JUHP HVWRUDQ RKHY RIQ' RAXP HWYRAMBAQ) OQG
XENGRUDY / HIWUR &UHAWYRAMBAQ) DIG\R B DV\KH&RP P WY HQVKDHQRW SIHGRAMP LQDMG 7TKHSIRIMRVR 6HRMRYY OB
_ DG WIFGIY ., \KDDWKYLYHDQG UP OQLQI X@ RIFH DG H I AN DBBWR \WHFRQKP P DARQR \WHWEQLRNRQ/ FRQAP SDMGKHIE \WH WD P HY
R WH/ RO/ \WHH SILDIRQRUWLP LDNRQR \WH/ HMYR & WG \WHERP P W HQVRUWHWMP LCDNRQR \KLV/$ JUHP HOARUDQ RAHU RDQ' REXP HQNRU
DR SIRVIMRQKHFR ROWHIR

6(&7,21 E&RQMEIW . QMWDIRY (I[HMYHHY ( GRARIE ([ HHWRD 7KYV$ JUHP HQAWP D BH H HRXAG 1Q FRXQMSOW DG B
Gl HHASDMY KHHR RQ Gl HHQNFRXQMSOW  HIFK R Z KIFK \KDEDFRQUWMM DQ RUILGDD BXMDDR Z KIFK Z KHQ ENHDR \RI HAHJVKDEDFRQWWMM D QI B
FRAERV7 KLV$ JUHP HQMKHRKH RDD' REXP HQVDQGDQ  WEDUDAMGWLID) UHH-P HQVZ LW UASHANR | H-/SD CEGIVR WHS GP LMADAYHS JHIWRQUVMM\KH
HQNH FRQMIPACP R \KH SO/ UHIDAQY) \R WH \XEMPAP DIMUKHIR  DQG \KSHYHEH DO DQG DIDSUAYIRXY DI UHHP HQW DQG XQGEHWWERAQIV RIDORUZ UMD
UHD) \R \KH \XEMPAP DIRUKHIR ([ A-BWDY SINGGIQ6HARD —— \KLY'$ JUHP HAKKDIDEHARP H HIHRARYH Z KHQ IMWKDIDKDYH EHQ H HXMG B \KH
$ P LQMDAYHS JHADQG Z KHD \KHS GP LQVADAYHS JHIMWKDIKDYH UHFHYHS FRQMEDWKHER Z KIFK Z KHQ\BN-Q\RIHKHU BHDUWH I QDWUVR HIFK R
\WHRKHUSDMHY KHIAR DQGWH I \WVKDOEHELQAQ) XSRQDQG LQUHVR WHEHH IWR - \WH SOV KHIAR DG \WHUUASHRRYH\KFFHAR Y DQG DAMIQY ' HIYHY
R DQH HXMG FRXQMSOVR DMIDMHSIHR WYS$ JUHP HAB WBFRS. HP DGG S3 RUDQ RKHJHBRARQE P HIQ/ \WDAW-BURGHY DQ P DJIHR \KH
CRXDOH HRXMG LI QDMUH SDIH \KDEH HIHALWH D/ GHIYHY R D P DQO® H HXMG FRQMSDNR WY $ JUBHP HV7KH Z RBY 2 H HXARY. 3\LIQHS
S\JQMH 2GHIVHY © DG ZRG/ R ON\H P SRWQ RJUHDIY R D) GRAP HOMR EH WIGHS 1Q ARQGHANRY Z W \KLY $ JUHP HOADQG \WH \MDQURNRY/
FRQAP SOWG KHIE \KDIDEH GHHP HG \R LGFOGH ( BRARQE 6LIQDMUIY GHIVHINY ROWHNHEIQ) R UHFRG/IQHBANRIE IRP HIFK R Z KIFK WKDODEHR \WH
\[P H®ID0H | HFAWYDIGEW RUHQ RIFHCELAW DvDP DO H HXWGMI@DMH SK MFDOGHIYHY \WHFR ROWHXVHR D SCBHUEDHG BHFREGHEQ) \RP DY
\WHFDHP D EH \R\WHH \WOADQG DV SIRVIGHG | RUIQ D). DESIHEGIQY. LGFOGQ) \WH) HEHDO{ GRNRQF 6L DM/ 1Q* (EDODQG 1 DARDOERP P HIHS PV
\WH1 HZ <RUN6\BM( GRIRQF 6LIDXUIH/DQG5 HFRG/$ FARIID. RKHMP LOUMBIMQY VEDHGRQ\WWHS QLIRP ( GRURIE 7 DQURNR)/S AV

6(&7,21 BHYHIA@OY $Q SIRMMRQR [0 / RIY' RAXP HOAKHG\R EHLQYDIG LI DORUXQHI RIAHEGIIQDD MUMGRNRQ\KDID DR
A MUMGRIRY EHLGH | HARYH R WWH H \WAR \XAK LQYDIAW LB DI RUXGHI RIACEQN Z MRDHAMY \WH YDIAW GIDOW DYG HYRAHEOY R \WH

UP DAQQ) SRIMRQ/WHIHR  DGWHLQYDIAW R DSDIPXO@USURYIMRQLO D SDIRXO@UMUNG FNRQ VKD RAQYDIADM XK SURMMRQLODD. RKHMUMG RNRQ

6(&7,21 5LIKWR 6HRI 1 DQ( YHOAR ' H DXOYKDEKDYH RARXUWHE DG EHFRQMXQ) HIFK / HOGHUDQGHIFK R LW |1 LADAVLYKHIE\
DAKRU] HG DADQ. WP HDQG [URP WP H\R WP H R \KH | XCBVAH \WOASHP WG B\ @7 R \VHAR DQG 0SSO D) DQG DGA-BRIW JHHDORINSHADD WP HRU
GP DG SIRYIMRIDORUILQDODQGLQ Z KDMYHUPXUHIR GHIRP LQDAG DR \WP HKHIS DG RKMHUREQI DARQ/DAIQ. WP HRZ Q) B\ \WAK/ HOGHURUS |1 LADMR RU
| RUWH FURWRUWH CFFRXQIR \WHYRURZ HJRUDQ. 6XEMADY * XDIQRUDIOQMWIQ R DOGDOR WH6HXUHG 2 EQIDMRQVKHTS B\ \KAK / HIGHU LLAGHRARYH
R Z KRKHJRUQRAKAK / HQBH\KDIKDYHP DGHDQ G-P DG XQEHWH/ RDD' RAXP HQW DG DINRXIK \KFK REQIDARQVP D EHXQP DMUG 7KHWKWR HIFK
| HIGHUXQGHMMLY/6 HANRQ CUHLQ DEAMRQ\R RKHUWW KWDQG WP HAHY LFXQQ) RMHUWKWR \HRH Z KIFK\WAK/ HIGHUP D KDYH

6(&7,21 * RYHOQ) / 7 -XUNMGRNR) &ROHMWR 6HYIFHR 3URRHW D 7 KLY$ JUHP HWKDDEH FRQWIKHG LQ CAFREFH Z W DG
JRYHOHGE \WHQY R WH6VBMR 1 HZ <RIN

E 7KHYRIRZ HUKHIE LWHYRAED DYG XGFRBURDD \XEP LW | RUIWHD DG LW SURSHW \R \WH H FOMYH MUMGRIRQ R \WH 6XSUHP H
SRR WHB\BMR 1 HZ <RNVIWI) 1Q1 HZ <RIN&RXQIV %RIRIK R 0 DOKDMIQ DGR \WHS QMG 6\BIMY/' IMMPWE RAWRUWHERAKHD' IMMFVR 1 HZ
<RINVIWEY [QWHYRRXIK R



0 DOKDMIQ DQG DY CBSHIMM FRAWURP D) WHIR 1QDQ CRIRQ RUSUIRAHHAQ) DIMQ) RMR RUUHDIY R DQ / RO RAXP HQWRUIRUUHFRIQUWR) RU
HIRAP HR DQ MGIP HQVDQG HIFK R \WH SOMHY KHIMR KHIE  LWWYRACE® DOG XQFRQGWRIDDM DI UHHY WDADDFDIP VIQ UASHAAR DD \KFK CRMRQ RU
SURFHEQ PD EHKHIG DG GHMP LGHG LOKK 1 HZ <RIN G\BMRU R WHH \WOASHP WWGE. @Y LQ VKK ) HEHIDOFRXUW( DFK R \KH SO KHIHR DIUHY
\KDAD | LDOMGIP HQ D) \KFK CAMNRQ RUSURAHHEQ) \KDWEH FRFOMYHOQGP D EHHI RAHGLQ RMHUMUMNARIRYVE. \WWRQWHMGIP HQARULQDQ RKHJ
PDQQHUSIRMGGE @7 1 RMQ) LOWIVS JUHP HOARUDQ RKHY RIQ' RAXP HYNKDODH HAWQ W KWKDARHS GP LQMRDAYHS JHOMKH, WXL.Q) %N RUDQ
/ HIB-UP D RKHZ DMHKDHWR EUQ) D) CRARQRUSURAHHEQ) IHDIY \R\KLVS$ JUHP HONRUDD RKHU RIQ' RAXP HOADICIQWADQY / RDQ3 0V RULW SURSHWY
IQWHFRUWWR D0 MUMGRNRY

F 7KHYRIRZ HUKHIE (WHYRTED DG XFRAURDM Z DYH/ R WH | XCWAH \WOAMP D GI0D 06 HIHAWHD GR\R Q' REMAIRY
ZKFK IMPD QRZ RUKHII\WUKDHWR WH@ Q) R YHOHR D) \KWERMRQ RUSIRAHHEQ) DUMQ) RMR RUUHDI) \R\MLY$ JUHP HUWRUDQ RKHU/ R
" RXP HQNQD) FRAWHHWG\RIQFDXH E R WVGEHARY ( DFK R \WHSDMA/KHHR KHIE LWHYRFTED Z DYH/ \RWHI XCWY \WONSHIP WKGE @7 \KH
GHHOHR DOLGFRMHIHNVRXP \RWHP DQMIGHR \KAK CRIRQRUSURAHHAQ 1QDQ \KFK FRAW

G ( CFK SOV \RKLYS$ JUHP HOALUHYRATED FROHOMR\HIYIFHR SRFHWIQWHP DOQHUSUIRNGGI RUGRIAHVIQBHAIRD 1 RMQJ) LOWLY
$ JUHP HONRUIQ RNHU RIQ' RAXP HZ LODH HFAMHUKWR 0O SOV \RWMLYS JUHP HOAMRVHYHSURFHWIQDQ. RKHUP DOQHUSHP WWGE @7

6(&7,21 . $.9(52) -85<75.8/ ($&+ 3857< +(5(72 +(5(%<: $,9(6 72 7+( )8// (67 (; 7(173(50,77(" %<
$33/,&3% ( /$: $1<5*+7,70%< +$9( 72 $ 75,5/ %< -85< ,1 $1</(*$/ 352&( (' ,1* ' ,5(&7/< 25 ,1' ,5(&7/< $5,6,1*
287 2) 25 5(/$7,1* 72 7+,6 $*5((0 (17 $1< 27+(5/2$1 ' 2&80 (17 25 7+( 75$16$&7,216 &217(0 3/ $7(' +(5(%< 25
7+(5(%< : +(7+(5 Y$6(' 21 &2175%$&7 7257 25 $1< 27+(5 7+(25< ($&+ 3$57< +(5(72 $ &(57,),(6 7+$7 12
5(35(6(17$7,9( $* (1725 $77251(<2) $1< 27+(5 3857< +$65(35(6(17(" (; 35(66/< 25 27+(5: ,6( 7+$7 68&+ 27+(5
3$57<: 28/' 127 1 7+( (9(172) /,7,$7,21 6((. 72 (1)25&( 7+( )25(*2,1* : $,9(5$1' % $& 12: /(' *(67+$7 .7
$1' 7+( 27+(53857,(6+(5(72 +$9( % (1 ,1' 8&(' 72 (17(5,172 7+,6$*5((0 (17 %< $021* 27+(57+,1*6 7+( 0878$/
 $,9(56%1" &(57,),&$7,216,1 7+,6 6(&7,21

6(&7,21 + HIEQIV $ WIF®! DQG 6 HANRQ KHIAQIV DQG WH7CEBIR- &RQMIN XVHG KHIHQ DUH I RUFRQHIHFHR BHHHFHR® DHGERY
SDWR \KLV$ JUHP HNDQG\KDDQRATH HAAKHFRQAKAMROR  RUBH\ENHRLQR FROICHDIRQIQIQM SN \KLV$ JUHP HOV

6(&7,21  &RILGDNONV (KR \WHS$ GP LQDAYHS JHOMKH, WXLQ) YN DQG\WH/ HIGHY DI BHHVAR P DQEQWH FRQ LGOI R
\WH,QRP DIRQ D/GHIGGEHRZ  H A-BWKDNQRP DIRQP D BHAVRRHG D \RIWDGIWS [ LIDMAQURARY RILFHY HP SR H/ DG DIHQV LFOQAQ)
CFFRXQIQN B0 COFRXQHDDQE RKMHJDGYMRY IMEHQ) XQGHRRG \WDAKH 3HIRQV R Z KRP \KFK QVFBRKUH LV P DGH Z LOEH LQRP H3 R \KH FRQLGHONIC
@MHR XK , QRIP DIRQ DG LQAKAWNG \R NHS VKK , @ RIP DINRQ FRQLGHIDD SIRYIGHS WDAHTFK R \KH$ GP LQVADIYHS JHIMKH , WXLQI %N DQG \WH
| HOGHW \KDDXVH FRP P HADD UDRIEG!H I RIW R HXUH WDKK , @ RUP DR \KDDGRAEH Q\VFRVHG R \WRHHP SB HVR \KHS GP LQVRDAYHS JHOMAH
MKQ 9N RUVKRK / HIBHURUIWS [ LIDMY KDAQ) GUAWHSRMELMN |RUHIDILY) 1Q GUHRAFRP P HADOWDQIRAIRYY H FOGQ) GEWLDAQ) HIXW
FCSABCRURAHUI LDGADODGYMRY VHYLFHY Z W \WHYRUIRZ HURUIWEXEMADUHY E \R\WHH \WONMDHMAGE. D BIXODRY DAXRIW LGFOGAQ) DY \HD
BIXDRY DAKRIW \XFK Dv/\WH 1 DARDOS WRADIRQ R , QXDFHE&RP P IWRHY  F R WH H WRABHNXULHG B DSSTAEG! Q7 V RUBIXDIRY RUE. Q)
\KESRHD RUMP LMUGIDOSURFAHY G R DD RKHUSDUY \R MV$ JUHP HW H 1O ARQGHANRQ Z W \WHH HFMVHR DQ P HAHY XQGHUWYS JUHP HONRUDQ
RKHJ/ RDQ' RRP HARUDQ \KIWERNRQ RUSURFHHEQ) LAY \R \KLY'$ JUHP HWRUDQ RKHU/ RIQ' RAXP HQARUWH HI RUAHP HOAR UKW KHIKQEHURU
WHIKQEU | \KEMRAR D Z UMW DI UHP HOWFRQEIQQ) SIRVIMRQY \KEWERMID \KH\CP HD/\KRHR WY 6HANRD R L 0Q DAMJGHHR RUSOMASIQNQ RU
D) SRGHAYH DAMIQH R RUSOMASDQAQ ) R W WKW RUREQIDIRYY XQEHUWLY $ JUHP HOARU L DY CRXDORUSIRSHRIYH FRQMSDW RULW
DGMRY \R DQ \Z 05 RUGHIYDAYH WIQLRIRQ WD) \R \WH YRURZ HJDQG LW REQIDARY/ J Z WK \WH FROHOAR WHYRIRZ HJ K \R WH H \WOAKAK
,QRP DIRY L B-FRP H/SXETF® DDMEGIRKHADQD/D




UAXO\R DEWIK R WY 6HAURQRU L BHRP HY DYDDEG \R \WH$ GP LQVADAYHS JHOMKH , WXLQ) %ON RUDQ / HIGHJRQ D (RFRQLGHMOEDAY | RP D
\RXUPH RAHUWDQ WH YRURZ HURU L RQDFRQIGQIDOEDIVVR [0 DAY DIHR LQ FROGHANRD Z W DAY WH YRUIRZ HURULW 6 XEMGDUH/ ROKH FBHEY
| RO SIRIGGIRJKHHQRU  WH&S 6,3 6HYLFHYUX RUDQ VP LOUDJHR LQFRQGHANRY Z W WH MKXDGRH DG P RARUQ) R &8 6,3 QP EHYZ W
UASHRAR WH FUEWEA QMY SIRVIGHG | RUKHIHQ ) RIWHSXERA/R \MLY6HAIRY 2. QRP DIRY P HIQVDIIQRP DARQUFHYHG I URP WHYRWRZ HUB\ YLLH
R \WH 7WDQORAIRYY FROM SDMG B KLY $ JUHP HOMHDMY \R \WH %RUIRZ HJRJ W BMGHY RKMHJWDQ D) \KFK LQRIP DARQ \WDMY DYDIOE®! \R \KH
$ CP LQUADYHS JHIMKH, WXQ) %ON RUDQ /- HIGHURQ D QRIFRQ LGHNDCEDUY SURWR QVFRKUHE. \WHYRURZ HUDQG RAHWDQLQ RIP DARQ SHMEIQQ) \R
\KLV$ JUHP HOARACHD SIRMG-GE! CUBQIHYAR BVHYLFHSIRYIGHY LFOGQ) GRIXHEEGISIRVIGHY WDNHYHWHOREAQ) LMY SIRMG\WDMOQWH
FDHR LQRP DRQUAHYHG I URP WHYRWRZ HUDWUWHDMKHIR XK LQ RUP DIRQLY FBOW® |GHNIHE DAKHWP HR GHIVHY DVARILG-MD$ Q 3HIRQ
UG \R P DQEIQ WH FRILG-QIDW R, QRUP DIRQ DV SURVGHS LQ KLY 6 HANRQ \KDIDEH FRQUGHIHG \R KDYH FRP STHG Z [\ LW REQIDIRQ\R GR\R L \KFK
3HYRQ KDV H HAMVHG WH \IP H GOUH R FOUH R P O.QEQ WH FRQLGHOMDV R KK , @ RUP DIRQ D/ \KFK 3HYRQ Z RXTS DAFRUG \R LW RZ Q FRQLGHQNXC
LARP DIRQ

($&+ /(1" (5 $& 12: /(' *(6 7+$7 ,1)250$7,21 $6 ' (),1(' ,1 7+( ,00 (' ,$7(/< 35(&(' ,1* 3$5$* 5$3+
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&5(' ,7 &217$&7 : +2 0$< 5(&(,9( ,1)250$7,21 7+$7 0$< &217$%,1 0$7(5,$/ 121 38% ,& ,1)250$7,21 ,1
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6(&7,21 86%$ 3$75.27 $ AW( CAK/ HIGHU\WKDALY \XEMPNR \KH BTXLP HOVR \KH3DMRVS PAKHIE. QRIVLHYHIFK / ROQ 30 \KDY/
SXUXDOMR \WH BT HOV R \KH 3DMRAS FAVIALY UHTNXLHG \R RBBIQ YHUI\  DQG UHFRG LQRUP DR \WDAIGHQINVLHY \KFK / RO 30WV Z KIFK LQRUP DARQ
|GFOGHV\KHQP HDQGDE3HWR \KFK/ RDQ3 0V DG RKMHUIQ RIP DARQ\KD/Z LODIBRZ. \KFK / HIGHARIG-QI \XFK / ROQ3DMY LQAFREDGFHZ [\ \WH3 DR/
SPW

6(&7,21  $SSRONHWRUSHIHANRY ( DFK/ HGHUKHIE CBSRQNHIFK RMH HOGHUDVIWDIHQVRAWHSXESRHR SHIHANY / HYY
| RUWHEHH IWR \KH$ GP LQVADIYHS JHADQG \WH 6 HRXUHG 300V LQDXHNZ KIFK LQDFFREDIGFAHZ WS WFD! R \WHS && RUDQ RKHUDSSIFCEGI@Y. A
EHSHUHAWGR B SRAVHWRQRUFRQARO 6KRXTSDQ / HYGHU RKHKDQWHS GP LQVNDIYHS JHWVREVEIQ SRVHMRQRUFRQUROR| DR \XAK & RTDMMIDD VKK
| HE-UKDDQRM \WH$ GP LQVDAH S JHOMKHIR  DQG SURP S® XSRQ WH'$ GP LQMADIYH $ JHAV UHTXHWAKKHH RUMKDIDGHIVHUNKAK & RUDMIOWR \WH
$ P LQUADYHS JHWRURKHZ VHG-OOY. W \KFK & RIDAMDOLQ CFFR CDGFHZ WK \KHS GP LQMADIYHS JHOV LOAKANRQY

6(&7,21 1R$ GMRY RJ) IGADY 5 HSRMEMN ,QFRIGHIRDZ W DODSFWR HIFK WIQLRIRQ FROAP SDAGKHIE  LFOGQ)
IQFRQGHANRDZ W D CP HIEP HAZ DYHURURKHUP RALFDNRQKHIR RUR DY RKHU/ RDD' REXP HQW \WHYRURZ HUDANGRZ GGIH/DQGDIBHANDV L $
\WH DUDQILQ) DQG RKHUVHYLRHY BIDAEQ) \MV'$ JUHP HOASIRIGG B \WH/ HIGHY DUH DUP  GII\K FRP P HIADOWBQUCRNRQY BHE HHQ WH YRURZ HJDQG LW
$ 11 LIDAY RQWHRGHKDQG DQGWH/ HIGHYDQGWHLS [ LIDMY RQWHRKHIKDG % \RHYRURZ HKD/




FROXOAG LW RZ Q B0D CFFRXQIMY  WHIXDRY DQGWY  DEYLRY R \WH H \WAMKDY GHHP HG CESURSUDM DG & \WH %RURZ HJLY FOSCEGIR HYDODMY  DQG
XQEHINB/ DG CFRFBW WH WPV UMWY DQG FRQEMRDY R WH WIQRIR)Y FRQMP SDIMG KHIE\ DOGE\ WHRAHJ/ RIQ' RPHON L $ HIK R \WH
| HOGHY DG \WHUS |1 LODMVY LY DQG KDV EHHQ CRMY) \RBD DvDSUGASDOD0G H AHBAD/H SUAA® DIWHGLQZ UM B\ \WH UHBYDQARDMEY KDV QRABHHD LVCGRA
DQGZ LOQRAEH DAY DvDQDGYMRU DJHQARUIIGADY |RUWHYRIRZ HURUDQ R IWS [11IDM/ RUDQ RKHUBHYIRQDQG % QR/ HGURUDQ R IWS [ LIDMY
KDV D) REQIDARQ \R \WH YRURZ HURUDQ R W $ 1 LADAV Z W BASHRAR \WH WIQLRNRDY FRQAP SIAG KHIE\ H A-BWIQ WH FDH R D/ HIGHU \WRH
REQIDARQ/H SUAX® VHVRIM KHHQDQGLOWHRAH RDQ' RAXP HON DG 1L HIFK R \WH/ HQGHY DG \WHUUASHRAIYHS 11 LIDM/P D BHHYDIHGIQDERIG
WQIHR WIQLRANRQAKDAQYRYHLQMMV\KDAGL HJIURP \WRHR \WHIRURZ HIDQG WS |1 LADAV DQGQR/ HIGHURUDQ R WS 11 LIDM/KD/DQ REQIDIRQWR
AVFRHDY R XK LOMMVR WHYRURZ HIRUIWS | LADAY 7R \KHI XCWWH \WGHP WGE @7 \KHYRURZ HUKHIE Z DYH/DQGUHBDA/OQ. FDIP V\KDY
WP D KDYH DI DIQWAHCFK R \KH/ HOGHY DQG\WWHUS |1 LODMY Z W BASHRAR DY EHIK RUDEBIHG EWIFK R DJHIR RUILGADY GAN 1Q FRQGHRAIRD Z LW Q)
DSHAR [ WDQLRAMRQFRQAP SDMGKHIE

6(&7,21 5 HBDHVR 6XEMGOY * XDUDQRY

D $ 6XEMADY * XODQRUMKDTDARP DD EHUHBDHG I URP W REDI DR/ XQEHIMHEXEMGDY * XODON XSRQWHFRQAP P DIRQR Q)
WBQLRIRY SHP WG Bl KV $ JUHP HOADY D BAKOVR Z KIFK \XFK 6XEMGADY * XDDQRURHDAY \R BH D 6XEMANY  SURVGS WDWLL \R WHIXLHG B\ \KMY
$ JUHP HQMKH 5 HTXLUHG /- HQGHY \KDEDKDYH ARQHAG R \XFK WBQUIRIRQ DQG \WWH WP VR \KFK FRQHAMKDEDQRAKDYH SURVLGHG RKHZ M |, Q FRIGHANRD
ZIWDQ WP LODNRQ RUMHBDH SXUXOQMAR KLY 6 HANRD \KHS GP LQVADAYHS JHINKDD DOGLYKHIE LWHYRFTE® DAKRY HGE HIFK/ HGHUWR H HXWMDQG
GHIYHAR DY / ROQ30WV DAKAK / ROQ3DMVH SHOH DOGRAXP HW\KDAKK / RDQ 30V \KDDUDREIE®D UATXHAR HYLGHFH\KAK \MP LCDNRQ RUUHBDH
$Q H HHWRQDIGEHIYHY R GRAXP HIV SXUXDQR \KLY/6 HANRQ\KDIEH Z RN AHFRXAH\R RUZ DUDQIV B\ WHS GP LQVADAYHS JHQV

E $ VWXAK WP H DV \KH SUGR.SDODG [QMMMRQ WKH/ RDQY DY & ' INEXWHP HQW WH I HAY H SHOWY DQG RKHULP RXQWV SD CEG XQEHJWH
/ ROQ' RAXP HQV DG \WH RKHUGHRXUHG 2 EQJDIRY/ RKHUWDQ 67 06 2 ERJDARY %DNGQ) 6HYIFHY 2 EDIDARYY DQG RKHJ2 EQIDARY/H SUHAO WEAG \R
\KUYLYH \KFK SD P HADQG WP LQDARY \KDIDKDYH EHHQ SOG LQ | XAILQ FDK. \KH &RP P LW HOW \KDIDKDYH EHHQ \MIP LQDAG DG R/ HIMY R & UHEVWKDIDEH
RANQEQ) \WH 6XEMADY * XDIQN DQG DIDREQIDARY/ RAHJ WD \WRH H SURLD WIAG R \KYLYH \WAK WP LADMRD R HIFK 6XEMADY * XOUIQRU
\KHUIHKQEHVKDTDARP DIFDID \MIP LCDM DOY MRVEHIYHY R DQ LOXWKP HQWRUSHJRP DFHR DO DAVR DY 3HIRQ

6(&7,21 . QMIXE DM/ P VBNRD 1 RELKEOAQ) 0 \WLQ) KHHQWR \WH FRQADY Ll DADQ WP H WH LQMHXAIDAM DSSOFEG! R DQ
/ ROQ RIHKHUZ W DI HAY FKOLIHY DQG RKHUCP RXQI Z KUFK. DUH WHDAVG D LQMMMRQ \KFK / ROQ XQEHJDSSOFERI QY. FRIBAIYHD WH3&KDJH/  \KDT
H FH-GWHP O LPXP @Y IXOUDM \WH20 O IPXP 5DM ZKIFK P D EHFRQAMPMG | RU AKOJHS ENHD UFHYHG RUMHYHGE. WH/ HIGHUKRTQ) WK/ ROQ
|QIFFREDFFHZ \W CSSTFCERIQY. \WHUDMR LQMBWED CEBGIQUASHRANR \XAK / ROQKHIXQEHU \RIHAHUZ 1\ DED8. KDL H/SD CEGILQUASHRAKHIR  \KDDEH
@P MG\R\KHO [J P XP 5 DMDQG \R\KHH WRADY. | XO\WHLQMIAXNDQG & KDL H/KDIZ RXG KDYHEHHR SD CEBILQUASHAR \KAK / RIQEXVWZ HIHQRARD, CEGID/
DUAKOWR \WHRSHDNRQR KLY 6 HANRQ \KDIEH FXP XD DG WH LQMBMADQG & KD HY SD CEGIVR \KAK / HIGULQUASHRANR RIKHU/ RDQY RUSHUIRGY \KDDEH
I(GRUDHE EXWRATERYHWHO [f P XP 5 DIMWKHH RU XQIMDUKFK FXP XD [P RQAMRI HKHUZ 1\ LQMBMANHHRQ DARH) HEHIDO) XQOV( [1HAYHS DMVR \WH
MR WD P HYWKDOKDYHEHHQUFHYHGE WK/ HGU

6(&7,21 $ ANCGRZ GBI P HONDOG & ROHWR 9DI0, QR (($ ) LCITA DD QANMMIRYY 1 RE DKMBEQ) 0Q QI WRWHRRQADY 1ODY / RQ
" R HQARULQ DY RKMHUDI UHP HQAVDUBQ) HP HOARUXQEHWBRAQ) [P RY) DQ KK SO HIFK SOV KHIMR DANGRZ GGEIH/WDADQ. ACHAOW R D) (($
) LGDGAD0 QMMMNRQDUIMQ) XQEHUIQ / R R HOWP D EHVEMRWRWH: UMW' RZ QDQG&RYMHMRQ3RZ HYR DQ( ($ 5 HROMRQS XWRIMY DOGDIWHY
DOGARQHVR DG DANGRZ BG) HY DG DI WHHWR EHERXGG R

L WHOSSIFDARQR DQ : UM’ RZ QDQG&RYMHMRQ3RZ HYE DQ( ($ 5 HROMRQS XWRIW R DQ \XAK QCELOMNY/DUMQ) KHIXQEHZ KIFK
PD EHSD CEG\WRIVA DQ SOV KHHRWDAYDQ( ($ ) LDGRDD QAMMRY DG




L \WHHIHAWR DQ %00,Q$ ANRQRQDD \KFK ICHMN I(FOGQ) Ll DSSTAED

$  DUGRNIRQLQIXTRIQSDWRUFDF-HIMROR DD \XFK arHOMW

% DFRYMMRQR DD RIDSRWROR \XFK QN LQR KDBY RURKHILQXKP HOV R RZ GHIKLS LQ XK ( ($ ) LODGADC
, QXVIRD W SDBHAHQMY RUD EUGIH LOXYAIRQ \KDAP D BH IMKHG W MRURKHZ [VH FRQHIHG RQ LWDQG \WDAKAK \KDUWA RURKH.

LOXKP HOVR RZ GHYKLS Z LOEHFR-BMGE. IWQ@K R DY WKW Z W UASHAR DD \KAK QOELOW XQEHUWLY'S JUHP HOARUDQ RMHU
/ Q' RXP HOMRU

& WHYDUDNRQR WH\MP VR \XFK CCEON [QFRQGHANR) Z M WHH HIVHR WH: UMM’ RZ QDQG &RYHMRQ3RZ HYR DQ
(($ 5HROMRDS XKRUMY

$LIDMH3IDIHY) RBZ @
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7KV$ WGP HONDIGGS WKP SIRD WH2$ WLIQP HONDQGS WP SIRY  LVEMGDVR \WH( 11HAWH' DMVFWRW EHBZ DG LY HOMIGLOR B
DQGEHE HQ SQHWIPHR $WIQRUOWH$ WIGRY DG SQHWIPHR $WIGHOWKH S WIGH & DBMUT] HG WP VXVHG EXWIRACH LQHG KHIHQ \KD@
KDYH \KH P HOQQIV JLYHQ \R WHP 1Q WH &UHAWS JUHP HQAIGHQIVIHG EHBZ. DV [P HOGHG \WH 2 &UHAVS JBHP HOV  WFHSWR DFRS. R ZKIFK LV KHIR
ANGRZ BGIHG B\ WHS$ WIGHH 7 KH 6\BEDG 7HP V DQG &RIBMRY/\HAIRW IQ$ QQH  DAIFKHG KHMR DHKHIE. DIUHHG \R DQG LGFRSRUDAMG KHHQ B
UH HHOPHDQG P DEHDSOWR KLY WL QP HADQGS \WXP SIRQDVLL VIVRIK KHHOLQI XD

) RUDQDI UG FRUGHDIRD WHS WL QRUKHIE LLIMYRADE® \HIYDQG DAL QAR WHS WL GHH DQG\WHS WUIGHHKHBE LWHYRAE® SXUKDHY
DG DWKP HY 1 URP \WH$ WLIQRU \KEMPAXR DQG LQ CFFREDGAH Z W WH 6\BQEDLG 7HP V DQG &RUBMRQY DG \WH &UHAVS JUHP HQVDV R \WH ( [IHRAMH' DM
IQHWG B \WH$ GP LQWDAYH $ JHADY FRQMP SDIMG EHBZ. L DR \WH $ WIQRYY WKW DQG REQIDIRYY LQ W FDSDAW DV D/ HIGHUXQGEHJWH &UH3Y
$ JUHP HOADQG DY RKHUGRAXP HIV RULQWIKP HON GHDYHIHG SXYKCQARHR R WH H \MINHIAG \R \WH DP RXQADQG SHFHQWI H IQMMNG-QNIHG EHBZ. R
DOR \XFK RAMBECQ) WKW DG REQIDIRY/R WHS WL QRUXQEHUWH UASHRAYH | CAOMY IGONIHG EHBZ  [FOGQ) D) GIWAYR FUHEWIXDIDQAY OQG
\Z LQ MCHEOQ/LGFOGHG LQWKK | CROMY DQG L \RWHH \WQASHP WG \R EHDAMI GHG XQGHUDSSOFEGIQY. DOFDP V \KW FDAHVR CRMRQOQGD0 RXHU
WKWR \KH$ WIGRU LQIWFDSCAW DvD/ HYGHU DIDQIWIR 3HIRQ Z KHAHUNGRZ QRUXQNGRZ Q DUMQ) XQGHURULQ FRQGHRANRD Z 1\ WH & UHAVES JUHP HOA
DO RKHJGRXP HQV RULQXUKP HQNV GHIYH G SXOXDQMKHIAR RUWH GO WDQLANRYY JRHGHS WHIE RUIQDQ ZD EDHG RQRUHDMG\R D) R \KH
IRHRQ LFOAQ ARQURAFDIPV \RWFDIPV P DSURNH FOIPV \WIMRY FOIP V DG DIDRKHJFDIP V DAY, RULQ HIXW UHDMG R \WH UKW DQG
REQ DARQY/\RTS DQG DA GHG SXXOQAR FOXVH L. DERYH \WH UL KW DG REQI DARQY\RTS DQG DAL QHE SXUXCQAR EDAMHY L DG L CERHEHQ) HHWGWR
KHHQ FRIGANHD DV \KH 3$ WIGHS . QMY 6XFK VDB DG DALIGP HALY Z WKRWWBHFRAH \R WH $ WIGQRUDQG H AHBADY H SUMO SIRMGHS 1Q \KY
$ WGP HOADGGS WP SIRQ Z WKRWWHBAHQBIRQRUZ CUDQNV B\ \WWHS WIQRU

$WIQRU

$WIGH
SHGLVORS |HADM$ SSIRYHG) XQGR G- / HGHED

YRIWRZHV | X H&RERDIR)

$ GP LQVDRYHS JHQV -30 RIDQE&KDHYON 1 $  D/\KHDGEP LQMIDRYH D HQAXQGHMH
&UHAVS JUHP HQV

&UHAVES JUHP HQV7 KH&UHAVS JUHP HQADMGDVR 0 DK PRY ' HX H&RSRDIRY WH/ HIGHY SOMH\WHMR -30 RIDQ&KDHYON 1 $
DV$ GP LQMADAYHS JHVDQG\WHRKHUDI HWV SDME WHHR

$WIQHS, QMY

6HOHFW DV DSSOLFDEOH



$ JIUHIDMS P RQM $PRQWR 3HFHQWHS WIQGR
) CAOWS WIQHG &RP P \W HQW ROQVI RUDDY HQGHY &RP P I\ HQV ROQV$ WLIQH &RP P L\ HQV ROQY
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) LGILQ\WHDSSURSUDMWMP LGRBV\ | ROWHWSHVR | CRLOMAY XQEHAHE WHEYS JUH-P HOMDAHEHQ) DAMIGHEXQEHAMAYS JUH-P HOVHI 35 HYROLQ) &RP P AW HQV
37HP | ROQ&RP P W HV HA

6HNVRIN \RDABDWV G-AP DY D/DSHFHQMHR \WH&RP P IW HQY RDQVR DY HGHYWHIKQGEU
7REHDEGRI U \WHFRQHWWR WHYRWRZ HIVUHTXUBGER WHWP VR \WH& UHAVE JUHP HOV
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SHRARIR/OG:  DUMNAY/

$WIQRU 7KHS WIGRU D U-BUAHQIV DQG Z DUDQV\KDVL. WY/ WH B D0DQG EHHIADORZ GHUR WHS WLIQHS, QMY L \WHS$ WLIQHS
, QMIXNWY| BHDQGFOOUR DY @HY HIFXP BDGAHRURKHUDGYHYHFDIP DG L KDV X@SRZ HUDQG DAKRIMW DQGKDVABNAQ DOTRNRQGHHADY \RH HXM
DG GHIYHUWLY$ WGP HOADQGS WP SIRQ DQG R FRQAP P DM \WHWDQLRNRQY FROM SDAGKHIE. DG E DWKP H/QR UASRQIELON Z W BASHRNR L
DO WBAWP HQWV Z DUDQMAY RUBBUAHQBMRQY P DCH 1Q RUIQ FROGHAIRQ Z W \WH & UHAVS JUHP HOARUDQ. RAHU/ RIQ' RXP HQWV L \KHH HRXNRQ GODIW
YDIAW HIRAHEQON JHXGHHW \KILAHR RUYDDHR WH/ RIQ' RAXP HQVRUDQ FRADMIOKHIKQEHU LU WHI LCDGRDCFRQAWRR \WHYRURZ HJ 0Q)
R IW6XEMADUH/RS [ LIDM/RUD) RMHUSHIRQREQIDAGLQUASHAWR D / RID' RAXP HQARU LY \WHSHURUP DFHRURBVHYDFHE, WHYRWRZ HUDQ R
IW6XEMADUH/RUS |1 LlIDM/RUDQ RMHBHYRQR DQ R WHUUASHRMYHREQI DMRQYXQEHUDY / RIQ' RAXP HQV

$WIGH 7KH$ WIGH D UWHBUAHQVDQG Z DUDQNWDVL VKDY I XOSRZ HJDQG DAKRUIMY DQG KDVABNHD DOCRIRQ GHHADY \RH HXM
DG GHIVHUWLY'$ WL QP HOADQGS WP SURQ DG \R ARQUXP P DM WKH WDQUCRNRYY FRQMP SOWMS KHIE. DGR EHFRP HD/ HIGHUXQGHWWH & UHEVS JUHP HOA
L (VDM LHY WH BIXLUP HQV Ll D \GHALLLHG LQ WH & UHAVS JUHHP HOAKDADUH BTG \R EHVDIM LHG B\ IWQ RBHUVR CFTXUHWHS WIGHS, QMIMNDRG
EHFRP HD/ HIGU UL 1URP DQGONMUWH( 1IHARYH' DM IMKDDEHERXQGE! WHSURMMRQ/R \WH&UHAYS JUHP HOAD/D/ HIGHMHIXQEHUDGE \R\WHH WY/
R \KH$ WIGHS , QMIXNKDIDKDYH WH REQIDARQV/R D/ HGHUWHIKQEU LY IMKDVUBFHYHGDFRS. R \KH &UHAVS JUHP HOMRIHKHUZ W FRIIH/R \KH
P RWABHRHQA LODGADY GHIVHIG SOXOQANR 6HAMRD  \WHIR DV DSSTACEG DQG VKAK RKHJGRAXP HQV DQG LQ RUP DIRQ DV VKDY GH-P HG DSSURSUDM R
P DNH W RZ Q FUHAVDDO MY DQG GHAMRQ R HQMJLQR \KMY'$ WL QP HQADQG$ WKP SINRQ DQG R SXUKDH WHS WIQHG , QMIMINRQ WHEDIVR  Z KIFK VKDY
P DGH \WFK DQDOMY DQG GHRAMRQ LQG-SHIG®  DQG Z WRIHIDGRH RQ WH'$ GP LQWWDAYH$ JHQARUDQ RKHJ/ HIGHU DQG Y Ll DIVD) RIAIQ/ HIgH)
DMEFKHG\RWHS WLIQP HOADGS WP SINRQLYD). GRAXP HOBMRQUATXLUHG\R EHGHIVHIGE IVBXUXOQARWHWMP VR \WH&UHEVS JUH-P HOVGKO® FRP SBIMG
DQGH HAXAMGE! \WHS WIGQHH DQG E DIUHKDAL. IWZ LQLQG-SHIGH® DQGZ MWRAWWHIDGRHRQWWHS GP LOMADAYHS JHMKHS W GRURUDQ. RKH HIGHJ
DQGEDHE RQVKAK GRAXP HQV DG LQ RUP DARQ DV IVWKDIGHP CESURSUDM DAKHWP H ARQMXHR P DNHIWRZ QRMHAWE-AMRQ/IOVING RUGRABNGQ) CRIRQ
XQEHJWH/ RDQ' RPXP HV DQG LU IMZ I@SHIRP 1Q CAFREDFH Z W \WHUWLP V DR \WH REQIDIRY/ Z KIFK B \WHWWMP VR WH/ RDQ' RAXP HQN DO
BITXUHG\R EHSHIRP HGE\ IMDVD/ HGHU

BDPHW ) UP DG DWWMJWH ([THAH' DM \WH $ GP [QWADIYH $ JHQAWKDEDP DNH DDSD P HQV 1Q UASHAAR WH $ WLIGHS , QMY
LGFOAQ) SD P HIVR SUGA.SDD LQMIAIM HHVDQG RKHUDP RXQV R WHS WL QRUI RUCP RXQWVZ KUFK KDYHDFRXHG\R EXVW FOQQ) WH( |1 HAWH' DMDQGWR
\KHS WL QHHI RUDP RXQVZ KLFK KDYHOFRXHG | URP DQGDNMUWH( 11HAYH' DA

* HHID3WRYIMRY 7KLY $ WGP HIADQG $ WP SINRQ \KDIEH HQAQ) XSRQ DUG LOMWH \R \WH BHHIWR  \KH SO KHHR DQG \KHU
UASHRLYH \KFAHARY DQG DALIQY 7KIY'$ WGP HOADQG $ WXP SIRQP D EHH HRXAMG QD) QP BHUR FRXQMEDW Z KIFK \RIHAHJ\KDIDFRQUMAM RH
LOXKP H\S FAHS\BFHDQG DERSWRQR \WH\MP VR WS WGP HOADQGS WKP SIRQE\ \WHS WLIQHHDQG \WHS WIQRUE ( GRARQF 6LICDMHRUGHIVHY R
DQH HRWGFRXQMSOWR DMIDMHSIIHR WV$ WGP HDQGS WP SNRQE! DQ ( GRARQF 6\ WP \KDMEHH | HAHDVGHIYHY R DP DQOD H HXWG

FRXQMSDVR \MLY$ WL QP HNIES WP SIRQ 7 KIV$ WGP HONDQGS WKP SIRQ\KDOEHIRYHOHGE,  DOGFROMKHGLQOFFREDGRHZ W \WH@OY. R \KHE\DIM
R 1H <RWN
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-30 RUDQ&KDHYOIN 1 $  DV$ G LQMNDIYHS JHV
| ROH/ HIGHY W HWMG\R EHBZ

6RAK' HIERQ
&KIFDIR , @RY
$ WHIRQ $ SUOKHEG
) CPVP L
. \KDFRS \R
6RAK' HDERD
&KIFDIR , @RY

$ WHNRQ 6X] DYH( UDAR®R
) CRAP L

5H_ HY{ H&RERDIR)
> DMC
/ DAH/DG* HQ@P H
SHHHFHLVKHIE P DEHW WH &UWEV$ JUHP HQWVAMSD/R 0 DFK Dv 0P HIGHG URABAMG \XSSBP HQMG RURKHZ \VHP RALLHG
U WP H\R WP H \KH 3 &UHAWS JUHP HOV CPRQY) ' HX{ H&RSRIDIRY WH3YRURZHI  \KH/ HGHY SDW \WHHR DG -30 RIDQ&KDHYDN 1 $ DV
DCP LQMADAYH DIHQVIQ WK FDSCAW \WH3$ GP LOVADAYHS JHON & DBIMUT) HG WP V XVHG EXWGRAGH LGHS KHIHQ KDEDKDYH WH P HDQQIV DML GHG R KK

WP VIQWHE BHEVE JUHP HOV7 KHYRURZ HUKHIE. JLYHA RX RIFHSXUMXODAR 6HANRD R WHE&UHEVS JUHP HIAKDAHIXHAVDYRIRZ [Q) XQEHWH
&UHAVS JUHP HOADQGLQWDNRQGHANRQWWHIRUIRZ HASHALLH/ARHI RTRZ LQ) LQ RUP DIRQZ 1K UASHRWR\KAK YRURZ LQ) UHDHAMGKHB R

7 KHUDAAMGYRURZ LQ) LVIQUASHAWR WHS HYRYIQ) &RP P I\ HQWYHP / RDQ&RP P W HI@
$ JIUH DMSUGRSDOIP RQWR YRIRZ LQ)

' DMR YRUIRZ1Q) Z KIFK \KDOEHDISMGHWY' D

7\ SHR YRIRZIQ) $9%6 R XURGRMU

, QMANBHIRG DG WHOWNAD, \WHIHR UL D( XURCGRDUWYRUIRZ 1QY

1 RABWKDQCBSIFCEGIP RQMSILEGIQEHARD — F
© KIFK P XWWARP SO Z W WHGH IQWROR 3, QMMVBHIRG DOGHGQRADAMADOWHO DX’ DA



| RADMRQDQG QP EHUR WHYRURZ HVIFFRXQARUD). RMHUDFARXQADIWHEXSROE. WHS GP LQMVADAYHS JHWDGGWHYRURZ HAR Z KIFK SURAHHB/R %RURZ 1Y D
REHABUHS

6LI@QMH3DIH) RBZ\@
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> DM(

DvVIP HGG URBIMG \IKSSBP HOMG RURKHZ NVHP RAILHS

IURP WP H\R WP H \WH2&UWEVS JBHP HOV CPRQY ' HX{ H&RSRIDIRY WH2RURZ H)  \WH/ HOGHY SDW \KHMR DG -30 RUDQ&KDHIDN 1 $ DV
D LQMADAYH DIHQWLQ \XFK FDSCAW \KH3$ GP LQVDYHS JHOV - & DSMUT] HG WP V XVHE EXWCRAGH LGHS KHMOQ \KDXDKDYH \WH P HDQQIV DRLIGHG \R \KFK

WP VIQWH&UHAVS JUHP HON7 KHYRWRZ HUKHIHER JLYH/\ RX QRIFH SXUXOQAR 6 HANRQ

R \WH&UWHIVE JUHP HOAKDANHTXHWVR SFRQHVERRQNMXH(

DQH MY %RURZ 1QY XQGHMH & UHAVS JUH-P HOMDQE LOWDAARQGHRANRQWHIRUWIRZ HVSHAL LHYWHI RTBZ Q) 1Q RIP DNRQZ LW UASHAWR \KAK SFRMMRQC

SFRQMDIRY@HNXHWAMG KHR

[ IAEDM 7\ SH &@W SUICASDOCP RXQADQG, QMIAWBHIRG LI CESTHCE®! R H MY

YRURZ LY

$ JIUIDMSUCRSDOIP RXQIR KA YRURZ LQ)
(IHAWHAMR LQMIMWBRAIRY Z KIFK \KDTEHDYSMGHY D

7\SHR YRIRZIQ) $9%6 RU( XURGRMU

, QMINBHIRGOG\WHOMED, WHIR LI D( XIRRIMWRIRZ [Q)

BLI@DMH3DIH) RBZ V@

© KIFK P XWWARP SO Z W WHGH IQWRQR 3, QMMVBHIRG DOGHGQRADAMADOWHO DM’ DA



7 KHXQEHWI QHEKHIE, USUAHIVDQGZ DUDQMKDAHFRQGWR/\R GAQ) \GHAIHGIQ6HAIROM@® DG@ R WH&UHAYVS JUHP HOADH

\DIY IH5D/R WH@MKHR

7TREHIGFROYGHG | RI/ARWRZ LQIVRQWH( [ THARYH' DM

9HY KO \ R

" (/8; ( &25325%$7,21
DARHYRUWRZ HJ

%

1CPH
7@



$11(; ,72201,9%86%$0(1' 0 (17

[ DWAR & B * REXP HOWV

2PQEXV $PHIPHOVIR R &UOAWS JUHPHOVSPHIGPHWIR R 3GGIH DQG 6HXUW $JUHP HOAVDQG @ OYHU \WH
2$ P HIP HOW

7HP / RIQ1 RMARWWHH \WOAHDXHAMGE DQ / HIGHJ

8 SADAG( [ KIBW' * \R\WH3 BGEIHDQG6HRXUWS JUHP HOMRIHKHUZ 1\ DQ. DEAWNRDOWRAN FHLEDM/ DQGWRAN SRZHY DQG
LOXWKP HQV DQGDERYHY DIWIIIMQ) HIHAARWHS P HIGP HOWMLQFOXGQ) WHDP HOGHGCHIQURQR 2 ( [ FXGHE3 IRSHIV

8&& $PHYPHWRWHH MM 8&&  ILOHQ) WP HONRUS FRX6 RXUAH 6 ROMRQY & RERIDNRQ FKDQILQ) IWQ@P HW' HX( H
6WDMLF6RAUAQ) ,(F

290RQR " RUH  : KMH // 3 FRXQHORWWHYRURZ HJ Z W URSHRWR QRCAROADYHRMRQ R @V P DIMIDAQG-BM3HN/ DG
\KH , QGMUH HYRIAHCHOWVR WH/ RDQ' REXP HQW DQG\KRK RKHUP DIRLY D) R WH Y/RUIRZ HJDQGWHRWHU/ RDQ 3 DU WILV$ P HIGP HOWRU
WH/ RDQ" RRXP HQWV RUWH & RMWLDCDV\WHS GP LQMRDWYHS JHONKD@UHWRIED LHTIXHW

2 SQRY DAHMG\R \WHS GP LAMADAYHS JHIADQG \WH/ HIGHY DQG ADMS\WHAMKHHR R 1Q KRAHFRXQHOR \WHYRLRZ HJ
Z 1\ IRSHAWR JHOHDOFRLSRUDAM P DIV QROFRMDYHAR) R @7V DQG P DIMIDOLQG-EWEHW DQG \KAK. RKHU P DY UHIMQ) R \WH %RULRZ HJ \KLY
$P HYGP HQMKH/ RDQ" RPEXP HQIVRUWH & RTDM.DCDVWWHS GP LQMADIYHS JHUNKDEIUHMWRQDED UHTXHWY

2 SIQRQV DEAHAHE\R WHS GP LQVADRYHS JHINDQG\WH/ HXGHY DQG AMGWHAWKHHR R GRDOARXQHY\R \WH/ RDQ 3 DY
Dv DSSUFCE®!  Z W UMSHAWR JHOHDOFRUSRUDIM P DMLY QROFRMDYHORQ R 7V DQG P DWUIDOLQGHEWEOHW DQG \IKAK. RKHU P DIV UHIDAQ) \R \KFK
/ RDQ3 UMY WLV$ P HOGP HOMKH/ RDQ' RAXP HOVRUWH& RTWLDCDV\KHS GP LQMADAYHS JHINKD@UHMRIDED UHTXHAY

&HWIFDM R \WH 6HAHBY RU DQ $\WIMBQABHAHBY R HOFK / ROQ 30UV FHWWALQ) DQG DABFKIQ) L \WH &HWIFDM R
, GFRUER DIRQ RURKHJFKDUMJGREXP HWR \XFK / RDOQ3DUV LU \WWH94. / D7 VRURKHJDSSTFDER R DQL DIRGDOGRXP HAR \XFK / RDQ 3 DUV DVIQH I HAY
RQWH@WR \KFK FHIWIFDARY LU (HROMRQVR WHYRDGR ' LWHRARY RURKHJJRYHLQQ) ERA R \KXFK / RDQ 30UV DXWRU] LQJ \WH H HRXIRQ DQG
GHIYHY R \KH$ P HYGP HOADQG\WHSHIRP DOFHR \WHS P HOGP HOWQGHDAK / RDQ' REXP HOWR Z KLFK VWD SOV DVP RAIIHGE. DQGDIWUIIMQI HIHAWR
\KHS$ P HX3P HOAMDQG LY WHQDP H/DQGWKHWICDMUH/R \WHLGQRXP BHOAR | IFHYR \IXFK / RDQ 3 DUV DXWRU] HG\R LI Q WHS P HOGP HOWDQG DXWRU] H3\R
UHIXHXMD YRURZ LQJ) XQGHWH&UHAVE JUHHP HOWLL DSSIFCE®!

* RRGMEQAQ) AHIWLFDWI RUHDAK / RDQ3DUWVIURP \WWHE6HAUHEY R 6\BMR WMUWGRNRQR RUIDQ] DIRQ

" RO HQVLQERG MIIRAVAR EHGHIYHIGE, \WHYRURZ HUDQG FRXQID



L $XQWG FRORICDWG | LQDGRDOWBM HOVR \WWHYRILRZ HJI RUWH\ER P RIAHAHQWLMVADO, HOW HOGHS SURUWR \WH GDMKHHR
DV\R ZKLEK \KFK | LQDQRDOMIBAP HON DUH DYOIDED! 1L XCDXQWG LOMIP  FRORIEDMS | LCDQADOMBM HOV R \WH %RILRZ HUIRUHDAK TXDUMOD SHIRG
HGG \WHEDMR \WH QWX LCDQRADOWIMAP HOV DQG L | LQDQRDOWEMP HOABLRWMAIROY \WURXIK DQGLQFOAQ) \WHYRURZHIY — [IMVAC
\HDU \RIHAHU Z W KK LQIRUP DARQ DV WH $ GP LQMADYH $ JHOADQG \WH / HQGHY \KDDUDWRIDED LHIXHIV IQFXGQ) Z WWRWIP MARY D GHELBG
GHAUSIROR \WHDWXP SWRQVXVHELO SUHEDUQ) \KAK SLRVMRIRDY

2 1IIFHIV &HINIFDMDV\R L WHOFRXUDR R DIDUHSLHAHQBMRQY DQG Z DUDQMAY IO \WWH/ RDQ' RRXP HONVDQG L. QR' HDXO\RU
( YHOR ' HDXQV

5 HADMG 6 FKHGXGV DQG \RAKHE& UHAVS JUIH-P HOWV



([ KBEwW

" HO( H&RUBR.DARY
&RP SXMROR 5 DARR ( DULIQIVR) ([ H3&KDUHY

1LQH ORQWKYV (QGHG
6HSWHPEHU <HD(QGHG 'HFHPEHU

(DUQLQJV

,QFRPH IURP FRQWLQXLQJ RSHUDWLRQV EHIRUH LQFRPH WD[HV
,QWHUHVW H[SHQVH H[FOXGLQJ FDSLWDOLJHG LQWHUHVW

3RUWLRQ Rl UHQW H[SHQVH XQGHU ORQJ WHUP RSHUDWLQJ OHDVHY UHSUHVHQWDWLYH RI DQ
LQWHUHVW IDFWRU

7TRWDO HDUQLQJV

JL[IHG FKDUJHV
,QWHUHVW H[SHQVH LQFOXGLQJ FDSLWDOL]HG LQWHUHVW

SRUWLRQ RI UHQW H[SHQVH XQGHU ORQJ WHUP RSHUDWLQJ OHDVHV UHSUHVHQWDWLYH RI DQ
LQWHUHVW IDFWRU

7TRWDO IL[HG FKDUJHV

5DWLR RI HDUQLQJV WR IL[HG FKDUJHV

" RVQRAFOGHIQMIANY SHOHUHDM\RXGHIBQW SRUMRY
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, [ FHERAUIP &KIH ([ HHAMWH2 IIFHUR * HO{ H&RSRIDNRQ FHWW \KDN
, KDrHUWMEZ HOWYV TXOWM® BHERVWRQ) RP 4 R HX{ H&RSRDIRQ

YDHEROP\ NJRZ BGIH \MYUHBRVWERY/RVRQEIQDD  XQUKHWEAP HWR DP DAMIDO CFARURP [VWR WEAMDP DAIDO CRAGHRHADY VR P DNH\KHWBAP HQVP DEH LQ@IKW
R \KHFLLURXP WIIHHY XQGHUZ KLFK \KFK AP HQVZ HIHP DGH QRAP MBDAQ) Z W UASHAWR WHSHIRGFRYHIGE, \KLVUHBRW

YUDHZROP\ NJRZ BEIH WHI LGDGADOXBAM HOWV DG RAMHUI LQDGADOLQ RIP DARQLGFOGHELOWLY U-ERM OO SUAHIAQ DTP DMIDOUASHRAVKHI LADGADOFROGURY WXV
R RSHDMRQY/DQGFDK | GZ VR \WHUIMAIQAD/R  DOG ! RU \WHSHIRGY SUAHIMG QMY USRW

7 KHU- MO RHUFHWA 1) RN LFHUDQE, DUHUASRUE® RUMKBEDKLGQ) DOGP DQBQQ) GVWBRKUHFRQMRY DG SURFHEUAY DVGHIGHELO( [ FKOQIHS VB XBV D
HDG G H DUGLQMIDOFRQMRORYHUILDGADOWERWY DVGHIGHGIQ([FOQJHSFAVBXEBY D | OB G | IRAWHUDMBQADQGKDH

D ' HLIGHEKFK QVFBRAKUHFRQURY QG SURAHEAUY RUFDXVHG VKAK GAVRBRKUHFRQIRY DOG SURFHEXUAAR EH G GHE XQEHURXUVKSHYIMRD VR HQKUHWDAP DMUCD
LQRIP DIRQ UMY \RWHU MEQMGFOGQ) IWFRQRICDM\KEMGDUH/ VP DEHNRZ QWRXVE! RAHYZ MMOWRHHQMEY SOMEXOUD GAUQ) WHSHIRGLQ
Z KIFK \MVU-ERWWEHQ) SBEDHG

E ' UGG LOMODCFRURCRYHU LQDQRDOBBR NG RUFDAHE VKA LOM QDOFRQURORYHUI LCDGALDOUHSRY VR EHGHLI GHGE XQE-URAUNKSHIYIMRD \R SURYIGH
WDRIEGI DAXIFHUI DEQ) WHUHITEQN R 1LCDIRDOMER WY DUGWHSUHSOUDAROR | LCDGRLDOWIIAP HONI RUH MODOBXUSRAYLQDFFR EDQFHZ W JHIH.DD
CFA-BAG DFFRXQIY SUCHSBV

F ( YDODMSWHH I HRRYHIAWR WH U ADQAV GMRERKUH FRQANRY D5 SURFHEXUAY DG SUHMG LQWMLY UHSRIWRXUFR FOMRQY CERAVWHH | FRYHIHWR WHAWBRKUH
FRQURY DG SURFHEUA D/R WHHIGR \WHSHIRGFRYHIGE! MY U-SRVWEDHGRQVKAK HYCDDIRQ DG

G ' DFRRHGLOWYHBRWIQ FKOGIHLQWHU MABQAY LM CDOFROURCRYHU LCDQRLDOUHSRMY) WDNRFPXUMG GAUQD \KH U MADQA P RIBFHQNVFDOTXOMAL WH
U VDO | RXOW | \FDOTXCMULQWWHFDHR . DQDQQKCOUHSRWWKDADY/P DAUDED O HARG RULYUDRIED ONHD VR P DAUIDD O HAAMKH U LAV LOMDCFRONRO
RYHUI LOCADOWSRWY DG

7 KHUI MABQARKHUPHMWA L) R LFHUDQG, KDYHQWFRHG EDHERQRXUP RUHHOMYDODMROR LQMCDOFRQARCRYHUI LCDCADOWER WG \RKH U MADQV DXGARY DQG
WHDQWARP P LWHR WHU-ILMADQVERDGR AUHRRLY RUSHIRQVSHIRIP 1Q) WHHDAYDBQWXGRNRY/

D $@\LIQULFIQAGH LFHIAHYDQGP DALDY HNGHAHYLOWHGMIQRURSHDNROR LQMIDOFRQURCRYHUI LQDGADOW-ERINY Z KIFK DBHUDRIED QNHD VR DGYHIHD
DO HAVARH U ROV CELOW R UFR .G SURFHW \IKP P 0L HDQG USRIWLCDGADOQ RIP DIRQ 006

E $Q IUXG Z KHAHRUGRAP DAUDO\WDAQYRYH/P DRI HP HONRURMHUHP SER HA/Z KR KDYH DML QU LFDQAIRBALQKH UH ABQW L QM CDCFRQARCRYHUI LCDGAOD
BRI

'DM 2 RAREHJ V / HHERAUIP
| HHEAIP
&KIH ([ HFRAYH2 [11FHU
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, (ZDG$ 0 HUMRKIH ) LDGAD 11LFFUR ' HO] H&RERIDIRD FHWA \KDV
, KOYHUAYLHZ oMY TXOMM® UERWRQ) RP 4 R HD{ H&RSRIDIRY

YDHEROP\ NGRZ BGIH \MYUHBRVWERY/RVRQIEIQDD  XQRKHWEAP HWR DP DAMIDO CFWRURP (VMR WEAMDP DAIDO CRAGHRHADY VR P DNH\KHWBAP HQVP DEH LQ@IKW
R \KHFLLURXP WIITHHYXQGHUZ KUK \KFK WP HQVZ HIHP DGH GRAP MBDAQ) Z W UASHAWR WHSHIRGFRYHIGE, \KMVUHBRW

YUDHZROP\ NJRZ BEIH WHI LGDGADOXBAM HOWV DG RAMHUI LGDGADOQ RIP DARQLGFOGHELOWLY U-ERM OO SUAHAQ DTP DMIDOUASHRAVKHI LADGADOFRQBURY KOV
R RSHDIRQY/DQGFDK | GZ VR \WHUIMMIQAD/R  DOG ! RU \WHSHIRGY SUAHIMG QMY UBSRW

7 KHUS MATQVRKHUFHW LQJ R LEHUDQG, DUHUASROUEGH RUBAIEDKIQ) DOGP DQEIQQ) GVRRKUHFRRY DG SURRHXUY DVGHIQHGLO( [ FKDQIHS P8 XBV D
HDG G H DUGIQMIDOFRQMRORYHUILDGADOWERWY DVGHIGHGIQ([FOQHSFAVBXEBY D | OB G | IRAWHUDMBQADQGKDH

D ' HLIGHEKFK QVFBRAUHFRQURY QG SURAHEAUY RUFDXVHG VKAK GAVRBRKUHFRQIRY DOG SURFHEXUAAR EH G GHE XQEHURXUVKSHYIMRD VR HQKUHWDAP DMUCO
LQRIP DIRQUHIMNY \RWHU-I MEQMGFOGQ) IWFRQRICDMVKEMGDUH/ VP DEHNRZ QWRXVE! RAHYZ MMOWRHHQMEY SOMEXOUD GAUQ) WHSHIRGLQ
Z KIFK \MVU-ERWWEHQ) SBEDHG

E ' MUK LOMODCFRURCRYHU LQDQRDOBR NG RUFDAHE VKA LOMQDOFRQURORYHUI LCDGALDOUHSRY VR EHGHLI GHE XQEHURXUNKSHIYIMRD \R SURYIGH
WDRIEGI DAXIFHUH DEQ WHUHITEQNV R 11DIRDOHER Y DUGWHSUHSOUDAROR | LCDGFLDOWIIAP HONI RUH MCDOBXUSRAYLQDFFR EDQFHZ W JHIH.DD
CFA-BAG DFFRXQIY SUCHSBV

F ( YDODMSWHH I HRRYHIAWR WH U DAV GMRERKUH FRQANRY D5 SURFHEXUAY DG SUHIMG LQWMLY UHSRIWRXUFR FOMRQY CERAVWHH | FRYHIAWR WHAWBRKH
FRQURY DG SURHEUA D/R WHHIGR WHSHIRGFRYHIGE! \MYU-SRVEDHGRQVKAK HYDDDIRQ DG

G ' DFRRHGIOWYUHBRWID FKOGIHLQWHU MABQA LOM CDOFRQURCRYHU LCDQRDOUHSRMY WDNRFPXUMG GAUQD) \KH U MADQAY P RIBFHQNVFDOTXOMAL WH
U VDO | RXOW | \FDOTXOMULQWWHFDAHR - DQDQQKCOUHBRWWKDADY/P DALDED O HARG RULYUDRIED QNHD VR P DMIDD O HAAMKH U DAV LOMDCFROURO
RYHUI LOCADOWERWY DG

7 KHUI MABQARKHUPHMA LQJ R LFHUDQG, KDYHQWFRHG EDHERQRXUP RUNHHOMYDODMROR LQMCDOFRQAMRCRYHUI LCDCADOWERWG) \RKH U MADQAV DXGARY DOG
WHDQWARP P LWHR WHU-ILMADQWVERDGR QUHRRLY RUSHIRQVSHIRIP 1Q) WHHDAYDBQWXGRNRY/

D $@\LIQILFIQAGH LFHIAHYDQEP DALDY HNGHAHYIOWHGMIQRURSHDNROR LQMIDOFRQURCRYHUI LQDGADOW-ERINY Z KIFK DBHUDRIED QNHD VR DGYHIHD
O HAVARH U DOV CEAOW R UFRG SURFHWY \IKP P 0L HDQG USRIWLQDGADOQ RIP DIRQ 006

E $Q IUXG Z KHAHRUGRAP DAUDO\WDAQYRYH/P DRI HP HONRURMHUHP SER HA/Z KR KDYH DML QU LFDQAIRBALQWKH UHI AR L QM CDCFRQARCRYHUI LCDGALOD
BRI

‘DM 2PREHU V(&ZDOG$ 0 HIMY
(ZDEG$ 0 HIMW
&KIH ) LOGADCR | LFHU 7 WDXUBHUIDGG LFH3WMGHR |, QrHARUS HIMRY/
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: H/ HHBFKUP &KIH ([ HAWWH2 IIIFHUR ' HX{ H&RSRDIRD \WH&RP SIQ”  DOG( ZOG$ 0 HUNWEKIH ) LODGADC? [1IFHUR WHERP SDQ AHWA - SXUXDQARGHARD
R WHEDEDQV2 [ B $ PR 86& GBHAIRD  \WDW

\KHA XDUM® 5HSRVWRQ) RP 4 R WHERP S0 | RUWHTXOWMUHG-G6HBWP BHU \KH35 HBRW IX@ FRP STHYZ I WHUHNXAUHP HOWVR 6HAMRQ D RU
G R WH6HXUMAY( [ ROQIHS AR 86& PRJ RG DB

WHIQ RIP DIRQFRQEIGHSLOWHS HERWOL® SUAHON LQDTP DMIDOMASHRANV WHI LODADFRAWRQDIGUIAXWVR RSHIDIRQVR \WH&RP SDQ

' DM 2 RREHJ V / HH6FKUEP
| HHBFKUIP
&KIH ( [ HXAWYH2 11LFHU

V(&DOG$ 0 HIbW
(&ZOGS$ 0 HIMW

&KIH ) LDADR |1 1FHJ 7 UDKUHIDGGO LFH3UWMGOMR |, QrHARU
5 HIMRQYY




