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Section 5 - Corporate Governance and Management

Item 5.02   Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of
Certain Officers.

On February 19, 2020, the Board of Directors (the “Board”) of Deluxe Corporation (the “Company”) unanimously appointed William C. Cobb
to the Board to serve for a term ending at the 2020 Annual Meeting of the Shareholders. The Board also appointed Mr. Cobb to serve as a member
of the Audit and Finance Committees of the Board. Effective as of Mr. Cobb’s appointment, the size of the Board was expanded to 11 members.

The Board has determined that Mr. Cobb qualifies as an independent director under the listing standards of the New York Stock Exchange.

Mr. Cobb’s compensation for Board service will be consistent with the arrangements described in the Company’s definitive proxy statement
filed on March 19, 2019, under “Non-Employee Director Compensation.” In connection with his appointment to the Board, Mr. Cobb received
restricted stock units on February 19, 2020 with a grant date fair value of approximately $35,000, which will vest on the first anniversary of the
grant date.

Section 7 - Regulation FD

Item 7.01 Regulation FD Disclosure.

A copy of the Company’s press release announcing the appointment of Mr. Cobb to the Board is furnished herewith as Exhibit 99.1.
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Section 9 - Financial Statements and Exhibits

Item 9.01 Financial Statements and Exhibits.

(d) Exhibits.

Exhibit
Number  Description

99.1  Press Release, dated February 19, 2020, of Deluxe Corporation
101.INS

 
XBRL Instance Document – the instance document does not appear in the Interactive Data File
because its XBRL tags are embedded within the Inline XBRL document

101.SCH  XBRL Taxonomy Extension Schema Document
101.CAL  XBRL Taxonomy Extension Calculation Linkbase Document
101.DEF  XBRL Taxonomy Extension Definition Linkbase Document
101.LAB  XBRL Taxonomy Extension Label Linkbase Document
101.PRE  XBRL Taxonomy Extension Presentation Linkbase Document

104  Cover page interactive data file (formatted as Inline XBRL and contained in Exhibit 101)
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https://content.equisolve.net/deluxe/sec/0000027996-20-000020/for_pdf/ex99120202198k.htm


SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by
the undersigned hereunto duly authorized.

Date: February 19, 2020

 DELUXE CORPORATION

 /s/ Jeffrey L. Cotter

 Jeffrey L. Cotter
 Senior Vice President, Chief
 Administrative Officer and
 General Counsel
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Exhibit 99.1

FOR IMMEDIATE RELEASE
Contact:
Ed Merritt, VP of Corporate Finance, Treasurer
651-787-1370
Ed.Merritt@deluxe.com

William C. Cobb Appointed to Deluxe Corporation Board of Directors

SHOREVIEW, Minn. - Feb. 19, 2020 - Today, Deluxe (NYSE: DLX), a Trusted Business Technology™ company, announced the appointment of William C.
Cobb to its Board of Directors effective February 19, 2020.

Mr. Cobb (63), is an experienced chief executive officer with an extensive background in consumer marketing and digital retail. He served as the President and
Chief Executive Officer of H&R Block, Inc., a tax preparation company operating in Canada, the United States, Australia and India, for six years, where he also
served on its board of directors from 2010 to 2017. Prior to that, Mr. Cobb held various leadership positions at eBay Inc., a multinational e-commerce company,
where he was the Senior Vice President of Marketing and subsequently led the company’s International Group and its largest business, North American
Marketplaces. Before eBay, Mr. Cobb spent 13 years with PepsiCo, Inc., a multinational food, snack and beverage company (and its later spin-out now known
as Yum! Brands) in various senior Sales and Marketing positions. He currently serves as the Independent Chairman of Frontdoor, Inc.

“We are pleased to have an individual with Bill’s experience and proven track record join our board,” said Cheryl Mayberry McKissack, Chair of the Board for
Deluxe. “Bill will be a great resource to Deluxe as we continue to execute our transformational strategy.”

“Bill’s background in marketing and digital commerce will be a tremendous asset as we transform our sales and go-to-market strategy,” said Barry McCarthy,
President and CEO of Deluxe. “We welcome Bill to our board and look forward to his mentorship as we transition to be a Trusted Business Technology™
company.”

##

About Deluxe
Deluxe is a Trusted Business Technology™ company that champions business so communities thrive. Our solutions help businesses pay and get paid,
accelerate growth, and operate more efficiently. For more than 100 years, we’ve been helping businesses succeed at all stages of their lifecycle, from start-up
to maturity. Our unparalleled global scale supporting approximately 4.5 million small businesses, over 4,000 financial institutions and hundreds of the world’s
largest consumer brands uniquely positions Deluxe to be our customers’ most trusted business partner. To learn how we can help your business, visit us at
www.deluxe.com, www.facebook.com/deluxecorp, www.linkedin.com/company/deluxe, or www.twitter.com/deluxecorp.


