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Section 1 - Registrant's Business and Operations

Item 1.01 Entry into a Material Definitive Agreement.

On March 8, 2022, Deluxe Corporation, a Minnesota corporation (the “Company”), through its subsidiary, Deluxe Small Business Sales, Inc.,
entered into a Share Sale Agreement (the “Sale Agreement”) with Web.com AUS Holdco Pty Ltd, an Australia corporation (“Purchaser”). Pursuant
to the terms and conditions of the Sale Agreement, on the closing date (the “Closing Date”), Purchaser will acquire all of the outstanding shares of
Hostopia Australia Holding Co Pty Ltd., a wholly-owned subsidiary of Deluxe Small Business Sales, Inc. With this transaction, the Company will
exit its web hosting and related businesses in Australia.

The aggregate purchase price payable to the Company in connection with this transaction is $23 million USD, $22 million of which will be
paid on the Closing Date, subject to customary adjustments for changes in net working capital, and $1 million of which will be deferred and paid
one year following the Closing Date (subject to set-off rights for customary indemnities by the Company). The closing is subject to customary
conditions, including receiving certain Australian regulatory approvals. The Sale Agreement contains customary representations, warranties and
covenants of the Company and Purchaser. From the date of the Sale Agreement until the Closing Date, the Company is, with limited exceptions,
required to conduct its Australian business in the ordinary course consistent with past practice and to comply with certain covenants regarding the
operation of its business. The representations and warranties of the parties contained in the Sale Agreement will terminate and be of no further
force and effect as of the Closing Date, except for those covenants that by their terms expressly apply in whole or in part after the closing.

The Sale Agreement provides for certain termination rights of the Company and Purchaser, including termination by the Company or
Purchaser if the closing has not been consummated on or before June 30, 2022, provided that this termination right will not be available to any
party that fails to perform any material obligation under the Sale Agreement.

Section 2 - Financial Information

Item 2.01 Completion of Acquisition or Dispostion of Assets.

The information set forth in Item 1.01 is incorporated by reference into this Item 2.01.

Section 7 - Regulation FD

Item 7.01 Regulation FD Disclosure.

On March 8, 2022, the Company issued a press release announcing its entry into the Sale Agreement, which press release is attached as
Exhibit 99.1 to this Current Report on Form 8-K and incorporated herein by reference.

Pursuant to General Instruction B.2. to Form 8-K, the information set forth in this Item 7.01, including Exhibit 99.1, shall not be deemed
“filed” for purposes of Section 18 of the Securities and Exchange Act of 1934, as amended, or otherwise subject to the liabilities of that section.

2



Cautionary Statement Regarding Forward-Looking Statements

Statements made in this Current Report on Form 8-K concerning the Company, the Company’s or management’s intentions, expectations,
outlook or predictions about future results or events are “forward-looking statements” within the meaning of the Private Securities Litigation
Reform Act of 1995. Such statements reflect management’s current intentions, expectations or beliefs and are subject to risks and uncertainties
that could cause actual results or events to vary from those stated, which variations could be material and adverse. Factors that could produce such
variations include, but are not limited to, the following: potential continuing negative impacts from pandemic health issues, such as the
coronavirus / COVID-19, along with the impact of government restrictions or similar directives on the Company’s business or financial condition;
uncertainties related to the Russia-Ukraine dispute; the impact that further deterioration or prolonged softness in the economy may have on
demand for the Company’s products and services; the Company’s ability to execute its transformational strategy and to realize the intended
benefits; the inherent unreliability of earnings, revenue and cash flow predictions due to numerous factors, many of which are beyond the
Company’s control; declining demand for the Company’s checks and check-related products and services and business forms; risks that the
Company’s strategies intended to drive sustained revenue and earnings growth, despite the continuing decline in checks and forms, are delayed or
unsuccessful; intense competition; continued consolidation of financial institutions and/or additional bank failures, thereby, among other things,
reducing the number of potential customers and referral sources; risks related to the Company’s acquisition and integration of First American
Payment Systems; risks that future acquisitions will not be consummated; risks that any such acquisitions do not produce the anticipated results or
synergies; risks that the Company’s cost reduction initiatives will be delayed or unsuccessful; risks related to any divestitures; performance
shortfalls by one or more of the Company’s major suppliers, licensors or service providers; unanticipated delays, costs and expenses in the
development and marketing of products and services, including web services and financial technology and treasury management solutions; the
failure of such products and services to deliver the expected revenues and other financial targets; risks related to security breaches, computer
malware or other cyber-attacks; risks of interruptions to the Company’s website operations or information technology systems; risks of
unfavorable outcomes and the costs to defend litigation and other disputes; and the impact of governmental laws, regulations or investigations.
These statements speak only as of the time made, and management assumes no obligation to publicly update any such statements. Additional
information concerning these and other factors that could cause actual results and events to differ materially from current expectations are
contained in the Company’s Form 10-K for the year ended December 31, 2021. Neither the Company nor management undertakes any obligation
to update or revise any forward-looking statements to reflect subsequent events, new information or future circumstances.

3



Section 9 - Financial Statements and Exhibits

Item 9.01 Financial Statements and Exhibits.

(d) Exhibits.
Exhibit
Number Description

99.1 Press Release of Deluxe Corporation, dated March 8, 2022
101.INS XBRL Instance Document – the instance document does not appear in the Interactive Data File because its XBRL

tags are embedded within the Inline XBRL document
101.SCH XBRL Taxonomy Extension Schema Document
101.LAB XBRL Taxonomy Extension Label Linkbase Document
101.PRE XBRL Taxonomy Extension Presentation Linkbase Document

104 Cover page interactive data file (formatted as Inline XBRL and contained in Exhibit 101)
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by
the undersigned hereunto duly authorized.

Date: March 9, 2022

DELUXE CORPORATION

/s/ Jeffrey L. Cotter

Jeffrey L. Cotter
Senior Vice President, Chief
Administrative Officer and
General Counsel
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Exhibit 99.1
FOR IMMEDIATE RELEASE

Newfold Digital Agrees to Acquire Deluxe’s Australia Web
Hosting Operations

JACKSONVILLE, Fla. and MINNEAPOLIS, Mn. – (BUSINESS WIRE) – March 8, 2022 — Newfold Digital, a leading web and commerce
technology company backed by Clearlake Capital Group, L.P. and Siris Capital Group, LLC, today announced it has entered into a definitive
agreement with Deluxe (NYSE:DLX), a Trusted Payments and Business Technology™ company, to acquire Deluxe’s Australia web hosting
business (Hostopia Australia). The transaction is expected to close in the second quarter of 2022 subject to the satisfaction of customary closing
conditions.

The Deluxe Australia web hosting business serves as a trusted hosting provider to more than 50,000 small business customers and hosts
250,000 websites. The acquisition expands Newfold Digital’s presence in the Australian market and will enable the acquired customers to benefit
from Newfold Digital’s industry-leading brands, products, and customer support.

“Newfold Digital’s mission is centered on helping businesses of all sizes build and grow an online presence, so we are confident our Australia
web hosting customers will be in good hands,” said Garry Capers, President of Cloud Solutions for Deluxe. “Throughout our ongoing
transformation, Deluxe has concentrated our efforts on cross selling our many platforms, solutions and services to our four million small business
customers and more than 4,000 enterprise and financial customers. To better manage our portfolio of businesses, and to emphasize our cross-
sell abilities, it makes sense at this time to sell our Australia hosting operations to further refine our offerings in the North American market.”

“As a global company, we are always looking to grow our footprint and bring our industry-leading brands and customer support to small
businesses around the world,” said Ed Jay, President of Newfold Digital. “A trusted web hosting service provider is essential for today's online
businesses, and Deluxe’s Australia web hosting business is an established platform. We are excited to welcome their customers and employees
as we build upon our previous acquisitions of CrazyDomains and FreeParking to further enhance our position in the region.”

“We welcome the Deluxe Australia web hosting customers to the Newfold Digital family as we continue to build upon our commitment to providing
market-leading web presence solutions across the globe,” said James Pade, Partner at Clearlake, and Tyler Sipprelle, Managing Director at Siris.
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About Newfold Digital
Newfold Digital is a leading web and commerce technology company serving nearly 7 million customers globally. Established in 2021 through the
combination of leading web services providers Endurance Web Presence and Web.com Group, our portfolio of brands includes: Bluehost,
CrazyDomains, HostGator, Network Solutions, Register.com, Web.com and many others. We help customers of all sizes build a digital presence
that delivers results. With our extensive product offerings and personalized support, we take pride in collaborating with our customers to serve
their online presence needs. Learn more about Newfold Digital at Newfold.com.

About Deluxe
Deluxe, a Trusted Payments and Business Technology™ company, champions business so communities thrive. Our solutions help businesses
pay and get paid and grow. For more than 100 years, Deluxe customers have relied on our solutions and platforms at all stages of their lifecycle,
from start-up to maturity. Our powerful scale supports millions of small businesses, thousands of vital financial institutions and hundreds of the
world’s largest consumer brands, while processing more than $2.8 trillion in annual payment volume. Our reach, scale and distribution channels
position Deluxe to be our customers’ most trusted business partner. To learn how we can help your business, visit us at www.deluxe.com,
www.facebook.com/deluxecorp, www.linkedin.com/company/deluxe, or www.twitter.com/deluxe.

About Clearlake
Clearlake Capital Group, L.P. is an investment firm founded in 2006 operating integrated businesses across private equity, credit and other
related strategies. With a sector-focused approach, the firm seeks to partner with management teams by providing patient, long-term capital to
businesses that can benefit from Clearlake’s operational improvement approach, O.P.S.  The firm's core target sectors are technology,
industrials, and consumer. Clearlake currently has over $60 billion of assets under management, and its senior investment principals have led or
co-led over 300 investments. The firm has offices in Santa Monica and Dallas. More information is available at www.clearlake.com and on Twitter
@ClearlakeCap.

About Siris
Siris is a leading private equity firm that invests primarily in mature technology and telecommunications companies with mission-critical products
and services, facing industry changes or other significant transitions. Siris' development of proprietary research to identify opportunities and its
extensive collaboration with its Executive Partners and Advisors are integral to its approach. Siris' Executive Partners and Advisors are
experienced senior operating executives that actively participate in key aspects of the transaction lifecycle to help identify opportunities and drive
strategic and operational value. Siris has offices in New York, Silicon Valley and West Palm Beach, and has raised nearly $6 billion in cumulative
capital commitments. Learn more about Siris at www.siris.com.
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Media Contacts:
For Newfold Digital:
Emily Watkins, Newfold Digital
Corporatecommunications@newfold.com

For Deluxe:
Cameron Potts, VP of Corporate Communications
651-233-7735
cameron.potts@deluxe.com

For Clearlake:
Jennifer Hurson
Lambert & Co.
845-507-0571
jhurson@lambert.com

For Siris:
Dana Gorman / Blair Hennessy, Abernathy MacGregor
212-371-5999
dtg@abmac.com / bth@abmac.com


