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,QAFDMB AKHAN P DN Z KHKHWH U DAIDQVKDY \VXEP IWHG HPRWRQFDD DG SRAMGROIWFRSRDM: HEVWM UL D) HYHY |, QMIRLYH' DIB) LOIUHDXUUHGWR BH\XEP WG DG
SRIMGSXXDQMRS XB! R SHIXDWRQ6 7 T R WVACBAM GUQ WHSUHHIQ) P RV RUIRIVAK VKRIMUSHUIRG WWDVWH UH DRBQAZ. DV UHEXUUHG\R\XKEP LW
DG SR | LBV

R<H/R1R

,QAFDME! FKHANP DINL GWFRKHR GHIONHOVIGLYSXOKOOAR, WP R 5HIXDWRQG .+ R \MVACSW IV QRWVRQEIGHS KHIHO DG Z LOREHFRQEIGHS W
WHEHIR W0 BQAVNTRZ BEIH LOGH LQUYHSIR \ RUGQRIP DARQWIAP HOVLGFRSRIDMGE. UHHMIFHIQ3DW,, R WV) RP . RUIQ CPHPHOMRVMY)RP . |
,QAFDME! FKHAN P DN Z KHKHARH U ADQAY D@L HDFFHBLDAMG | LU CQCFFHBLDAG | LU DGQRQ CFFHBLDAMG | LU RUD\P DEBUWERMG) FRP S0 6HHCH LQURYVR 2 OUIH
CFFHBLDAG I LU 2 CFFHBLDAGI LU DQG*WP DIPUWERMWY FRPSDQ ™ IQ5X®1 E R \WH( [ FKDQIHS FW

/ DJHOARHBADMG | LU $ FFHBIDMG I LBLUR 1 RQ CFHHBADMG I LBUR 6P DBUWHERWY ARP SQ R
" RQRWAHN L D\WP DIBUUHERY FRP S
,QAFDMB FKHAN P DN Z KHKHWH U MDAV DWKHOFRP SDQ. DVAHIQHGIOS X E R WHS FW
R<H/i 1R

7KHDIJW-IDMP DMNAYDOHR WHYRMY WERNKHBE, CRQ DI LADMVR \WH U MDA EDHGROWHOWOBYSUFHR \KHU MADQA/FRP P RQWRAN ROWHL HZ
<RINGVRAN ( [ FKOQIHRQ-XCH 7KHQ®P EHUR RAMBOAQ) \KDBVR \WHUH MDA/ FRP P RQWRNDVR ) HEUOW 4oV,

" ROXP HW, FRSRIDMEE. 5 HHHIH
3RWRY/R RAUGHIQUYHSIR \ WM HWREHILOGZMMO @ VOWURXUI MWD HIUHGOHIGFRERDMGE. UH HHFHIQ3DWY,,
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3%$57,

WP 9BMQHN
" HD{ H&RSRDIR)Z D/IGFRER DAGXQGHMWHOY VR WHEVBMR 0 IGHRDL) ) BRP XD RUFRP S ZDVQAPHG' HO{ H&KHAN3UQMY
,FRERDMS 2 XUSUGHSOOFRSRDMR | IFHVOHGADAGDY 9 IRRUDGWHINL RWK 6KRIVEZ 0 LGHRB 2 XUP DQ\MBSKRGHQ® BHLV

&203$1<29(59,(:

7KURAIK RAULQGAMY GOEQ) BMGHXHAY/DGEDQS/ Z HKHS \P DOBMGHARY DG LDGADOQXWANRY/ EHWURSHDM SIRMWIGGIURZ WHUBMGHAY : HHP S®R D
P XQVADQHOMDAD\ R SIRYIGHDVXAMR @ H A FBIGUYHQ\VROMROAR RAUPXRP HY : HXHGUFAWP DNAMY D1 RWS P HIFDQVOBVI RUH | LQDGADOQXMMIROUH HUDY
| QE-BHIGHVAMMEXRLY DQG GHIBLY DG WHLQMGHAR SURVIGHRXUPXWEP HYDZ LGHWDQIHR FXWRP ] H5 SURGENVDG\VHYLRHY SHIRID HESUQMG WPV FKHANY IRPV
BEXMCHV DG/ VIMRGHY  JUHNY FOG/OOGOEHY  SURP RIRDCSURGAWDIGP HIAKOQEMQ) P DAMIDY : HDORR I HDIURZ LQ) MAMR BXMCHAMHYIFRHY LFOGQ) BIR
GIQ SD IRDZ HE GAMIQDGKRANY BXMCHNVGHERNG HIUK HIILGHP DINANY DGRMHUIZ HE VHIYLFHY |, QWWHI LCDGRDOHYFHY/IQBMY - Z HVHTEXUGHN DQGSHIRID
FKHANY PXNRP HUGR DBV DG BMMRQSIRIUP V 1 UDXGP RAVRUIQY DG SIRMARQVHYLFHY DG WRUHG YDOHJIUWAOLGY ; HOOR \VHIBHYRDT HGAKHANY CFRHWRUINY/DQGRM-U
HYLFH/GLHA® \R FRQMP HY 2 XUYIMRQLAR EHWHERMDKHSLQ) \P DOBXMGHAAY DG | LDGRDOQMMIRYY JURZ

%86,1(666(*0 (176

2 XUBMGHMHIP HONVLGFOGHEP DEYAMQHWEHYFHY ) [DIADOSHYIFH/DOG'  LUHAEKHANY 7 KRHEXMQHARY DUHIHHDD RUDQ] HGE WSHR FXWRP HUDGG U GRAKH
ZD ZHP DEIHWHARP SIQ. $ GAMRIDOQ RP DIRQFRIFHAOQ) RAUMHIP HOWISSHIWXQGHUWHFIBIRY L RM  96MGHIHIP HOMJRP DIRY R WH1 RMAR
&RORICDMS) [(DIADOS\IAP HOVOSSHDUQ) 1Q, WP R \MY/UHBRW

6P D/OMHNVEHIMBY

6P DOYAMGHN6 HVFHY RSHIDRY XQEHUYDURXYVEIDRVIGFOAQ) ' HX{H 1 ( %6S 60HIXOES 0 F/AHE 6\WWSKHR) RMBU - RQIRQ* LRXS + RURSIDS 30MHB SS / RIR
0 RAS DIGIURP RAUUHHAZFTXMMRYY $ SOVCHAD OG0 HIFK( QIUQHVARPE0 7 KIVIVRXUMI HWYHIP HQAMQWWP VR URYHXHDQGZ HOHFRGAHQADIMY) RQSUR MED
JURZ 1Q) VMVAHIP HQVG P DT/ AMGHW 6 HYLIEH/ WYH/AR EHDGDAQ) WSSTHAR\P DOBMGHWH/E. SIRMGQ) SHIRII H5 SURGAWV DG \HYFH \KDAKHS WHP RSHDM
SRMWIQIGIWRZ WHUBMGHIAY 7 KIVVHIP HWDVART SHYRW HE SUQMG SURGEW Z KIFK LFOGHBEXMQHWFKHNY SUQMGIRP V SURP RIRTIOSIRGEW P DUNHIY
P DMUDY DQG UHIMWG\HYLFHY DvZ HODVUHBICEIANDILQ) \WSSTH/DIGDVAWR EXMCHNVHNEHY IFOGQ) Z HE GALIQDGKRIGY | UXGSIRMANRY S IRD®IRGALIQ
VHIK HQILCHP DNAMY DIGEMHVHERNG) \RCSSK IPDMD P LARQCAYHWP BIEXMHN X HYIQWHS QWG 6\BIRY & DD DG ( XURSHIQWHOWY P RQKV
3UQMGIRP VIGFOGHEAR) |IRPV ZRNREHY ME SIRSROY SXFKDHREHY LQRFH/DEGSHIRQHORP Y HOOR SIRGAHFRP SXAWUIRIP VARP SDINEGIZ W DFFRXQIGY)
\R\E DIHSCANDIH/ARP P RID XVHGE WP DOBMGHWHY 2 XUWBMRCHY - GIWHIKHDG HYHBSHY DG EXMQHW FDLGY DHSURGFHGIQD YDUHW R 1RP DVOGIQNFRRLY

7KHP DRI R 6P DE/AMCHN6 HYLFH/ SIRGAN DHAWMEXMG\MUIRKIK P RUHWDQ RGHAKDGHD 2 XUSUP DY AKDQCHY HAUAP DOLQZ KIFK SURP RIRIDCDGYHMNIQ) 1V
GHIYHIGE P DOR\P DOBMGHMY U4 HUDNY | URP | LCDCADOIQKNMINRG DOGWBFRP P XQFDIRQYFARP SDQH/ DG IQMOHAP DHMY 7 KHHH I RWILH\KSSBP HOMGE, WH
CFARXQAGHYHBSP QM I RWR DQRXERXQG\MBP DM JURXS : HOOR VHIDMURXIK Z HAVMY 601 HIXDLG AMUEXARY DO DQHE RINR LQG-SHGHQMBRDOGHIBLY © HKDH
EHHQWKLMY DSRMRQR RXUDGYHINQ) H | RIWARWWHLQMIHADYRXUPXIP HY DHLGRBDIQI® XMQ) \WHIQMHAR SIRRXUHSIRGEN DQGVHYLEHY &XWEP HMAYLFHI RUQMD
REHNKSSRWSIRGANHR EHY DQG URMCHVHYIFHLY SURMGHGE. DQHE RINR FOTRHIMIU B HQEBMYH/ GFDME\KURXI KRAWHS QUG 6\BIMY DG & 00D
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2 XUIRAXVZ WLQ6P DIYAMHNV 6 HMFH/ MR IURZ. BYHHDQGLGRUDHRSHIDY P DJIQE. FROMXQ) R P SBP HIAWHI RTBZ Q) \WDALH/

t $FDXUHQE PAUKP HYE GYHIDILQ PMRP HIUH HIDKDAZ HUHFHYHI URP RXU) LQDCADDS HYLAAV] LODGADOQXMANRD FOHV OG-+ RARSIDIVAMBARP P XQFDIRY/
FOHQNV DvZ HODVI WP RXHUP DUNANY LQUMDAYHAKEK DYH FRP P HIFHDQG AR DO

t  UDHRUKIHR \WHLP RXQAP DOEXMCHAMASHIG ROWHSIRGAEW DG VHYLFH/LQRXUSRMRIR WURXIK LP SURYHGVHI P HBMRQ

t ([ SOOGVIBVR KUIKHIIURZ W BXMGHWVHYLERY LGFOGQ) Z HE GAIQ KRWNY DIGRKMHUZ HE VHYIAHY | UXGSIRMAURY SD LRD®IR GALIQ K HILCH
P DY DIGEXMHVCHERNG)  DvZ HIDVDWDAKAK DVI XGFRBU Z HE R SUQNIQGLP DILQ) DQG

t &RQMXHWR RSP [ HRUFRWMIOGH SHOHWKAXUA

: HOHARQMAQ) \R LOYHANQVHYHIDONA - HIEGLYAR CRKUHYHRXUMADA LHY DG WBRIMRQ6P DIY/AMGHN 6 HYLFHYD/QRAMMADSIRIG-UR - SUQMSSIRSEN BEXWIBRD
SIRVIGHUR KLIKHUIURZ W EXMGHRMAHIYLEHY 7 KRHNH - HIEGWYLFOGHFRQIMXCQ) \RLP SIRYHRXUH FRP P HIFHFCSCELOMY LP SBP HAMY DQLQA UDAGSDMRP | RURKU
YDURXVELIB [P SIRYLQ) RUPXRP HUDCDOWRY | REAMQ) RONA - FXWRP HMHIP HQVDQGLP SURMGQY RXUP HIFKDQAMCY : HKDYHUH WAKHGRXUH MY SIRGAWR | HIQIVDQG
KDYHLP SIRYHG\RP HR RXUGHZ HIVHYLFHRI T HUQIV Z KIEK Z HEHIHYHRUDM/DP RIHYDOTEGIVAMR SURSENOQEVHYFAHY : HKDYHDOR LGHONHG RSSRIMQWANR H SO0G
\DBVAR RXUH LMY PXRP HY DQG\R CFTXULHGHZ. PXMRP HY 2 XULP SIRHGHARP P HIHSDMRP 277 ' HX{ HFRP 6KRS HD| H LQRU-DH/RXURSSRIMQANAAR P DINANDQG
\HIRQ @H $ QR LP SRR RXUI URZ \K CUH\KH\P DITEXMCHN PXEP HUUH HUDYZ HUFHYHWURIK RAU - HD] HYOMGQHWS GYOQEIHS SIRIWP  Z KLFK SURMGHYDI DANIGG
P SBIZ D | RUILOCADOQMPANRO/R R | HUH SDQGHE SHIRI HEVHYLFHVR \P DOEXMGHARY 2 XUUHIMNRQKLSVZ 1\ | LCDRLOC.QMMNRQY DUHLP SRMIQAQKHSIQ) XVP RUA
GHB0 VHYHPXMEP HMIP HOVMXFEK D/ FRQUARY UARIBLY DQG SR HMRIOHYLFHYI LUP V

: HKDYHOFTXWHG FRP SIQHVZ KIFK DEBZ. XVAR H SOQG RUBMCHIHYLFH/R I HIQIV LFOQQ) Z HE GALIQ KRIY DOGRKHIZ HE VUYL GIR GALIQ VDK HILCH

P DUHMY DOGEXMCHVGHERNG : HH SHAMHHKLIKHUIURZ W BXMGHAM\HYEHYZ L@ SBHMIQLGRUDIQ) SRIROR RAUBYHDH QS XIXW  Z HIFTXUWHG
+RURSIDARP ,(F + RIRSID DSIRNG-UR Z HE VHYLFHWDWITEG\P DUEXMCHAMR HAEQK DQGP DQEQOQIQMHABIAHEIH + RABSIDOOR SURYIGHHP OGP DINHICY
I0 W HP DOP RELQIV \X GRKURQY DNRQ DG RKHMNHYIFHY , WBUIRIGDXQULHG VFOBLE®! Z HE HIEGGSONRP \WDABHIKLSRANRDY XV RREIQRGHYI RUDZ LGUYDUHN R
SIRGEW LFOAQI FKHNY |RIP V EXMCHNFOB/ 0G| XOFREU GIMICDNGZ HE \R SUQAR | HIQIV D/Z HIDVLP DILQY DQGRKHUSUIQAG SIRGFW + RURSLDRSHDAV SUP DUO
LOWWHS QWMGE\BIMY & DEDEDDNG( XURSH $ ORGUQ ZHOFTXWG\WHDAAVR 30MHB S ,F 30MHSS / RIR' QO RR ,(F / RIRO RR DQG<RIL' LIMICBUAWY
<RIL 30MHS S VOQRIIHARP P XQUW KDY GALIGHE\R FRIGHRAP DIEXMCGHAHY GG HW B Z W BARXUAHY DG FROEPMR EXCB\WHUBXMHAMY / RIRO RRLYD
&ODAD) EDHERAHEIR GMIQILP DUG<RILLYDFRP P HADOAI MICBUQMASHADT LQJ LOPAWHP P DN P DMIDD' XUQ) ZHOFTXWGS EDRXVS PHIFD ,GF D
ZKRD RZGHGWEMGADY R $ SOV+ RBQIV,F \RH SOIGRAUZ HE VHYLIFH/PXARP HUEDH : HDORFTXWHG0 HIFK( QILQAVARP Z KIFK DEGHGQHE. VUK HILGHP DN
FCSCE@MY

$ VIQRXURKHNEI R EXMCHIMHIP HQV Z HFRQIXHRXUH | RWZ WLQ6P DIAMQHNGHYLFHARMP ST\ SURFHXHY HIP LODMARP SBf W DQGEZ HUFRW - XUQJ ZH
FRHG\E R FXWRP HUFDOFHQMY GFDMGLQ7 KRIR OH 1 HZ -HYA DG60QM) HE6SUQIV &DTIRAQD DG Z HOQIRXGAHE SOOR FRHRXUS RRIGR6 SUQIV & RRUDER PP HJ
FOOFHAUGAUQ) WHI LIXTXOAUR

) LCDGADCBHYFHY

) LQDAD0 HYLEH/VHTY SHYRQDODEE EXMQHN FKHANY . FKHAN UHIDAMG SURGEW DG VHYLFHY PXARP HIGR DOV DEG WHAMMRQSURILP V | UIIXGP RAWRLIQ) DG SURMANRY
\HYLEH/ DG WRUHG YOOH J L WADLGY VR EDQNV DG RKHUI LQDGA DO QANANRQY SUP DU \MURXIK DGQUHRWOBYIRFH $ VSOWR RXUFKHIN SIRIUP V Z HDOR R | HUHIKORHG
VHYLEH/ KK DVEXWRP 1] HSWBRWY)  11G1P DI HP HQADQGH SHAWG CFFRXQIFRQYHYRQVKSSRIW2 XUUHIMRQKLSVZ 1\ | LQDGHA DO QUMANRQY DHIHHDD | RWP OO HG
WURXIK \KSS® FRQAIFVZ KIFK X\KO® WDQIHIQGADIRYIURP | RAURM] \ HOLY : HVHYHDBSWK LP DM | QDA DO QAR LQWHS QWRGE\BIMY &RQKP HY DG \P DD
BEXMCHM/WSLIEDD \XEP LVWHURKHN RUGHR\WHUI LQDGADOQAMANRY Z KIFK WHRI R DUB/AHRGHAMR XY © - HSURFHW\KHRGHUDGG KIS (VAR R WHFRQUP HUR\WP DT
BXMWV ) LADBHYEHYSIRGAH/DZ IGHUIDIHR ARKHANGRLIQY Z WP Q. FRQWP HY/SUH HIQ) RHR WHGER HYYR CFHQAHGRUFDOWH BHDAMG GMJIQYZ HR T HU LGFOAQ)
"MHS : DEHRARKHIS * DUHGS +0B ' DIGRP 1$68$5S 3*$ 7285 7KRPDV. IQNDGH 6X\I* . RP HQYAHDNEOGFH) RXQEDIRQDQG 1 DR UERU
' D) RXEDIRPB
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2 XUVADAD LHVZ MWLQ) LDGADOB HYLFHY DUHDY| RTBZ V
T 2 SWP I] HFRIHFKHAN BYHQXHWWHP VOQGOFTXUHGH. FOHQN
$ 3URVIGHHYIFHYDQG SRGENMKDARL I HHMDMXVI URP WHFRP SHIMRQE\ KHSIQ) || (DOADOIQAMANRYY/JURZ. FRUHG-SRUW DQG
$ &RQMXHWR RSP [] HRXUFRIIGGH SHOHWIKRMUAH

© HZ LOFRMHRXU RXVRQDFTXLQ) Q¥ FIHQNGUQ) : HOWHDOR GYHIJLQ) RXUGR DOV UHAQNRQDIG ! UXGP RQRUGQ) DOGSUIRMANRQR | HY D/Z HODVRXU

" HD{ HYSMQHNS GIDQIIHSIRIUP  7KH' HO{ HOSMQHNS GDQIIHSUIRIUP VGALIGHG\RP [ LP 1] HI DGR DOOXMMROEMGHVAKHIN SIRIUP VB RIHIQ) WHSIRGENV
DIG\HYIFHVR RXUBP DIAMGHN/6 HYLFHAHIP HQAR\P DTEXMGHARVWURKIK DQP EHUR VHYLFHBYHORSIRQY 7 KHUYHHI URP \WHSURGEN DG VHYLFHARTWURKIK
\MYSUIRIUP 1V UH GRMGLORXUGP DIY/AMGHN6 HYERARIP HQV

, QRXUH I RW\RH SDQGEH RQGRKHAN UHDWS SURGAW Z HKDYH LQRRGAHE VHYHBOHYLFHY DG SURGRWWDAVREXV RQ PXWRP HUBR DIV DG WHMNRQ DvZ HODVIUXG
P RQWRUQ) DIGSIRMANRY ) RIBZ 1Q) DHVRP HH CP SBV

t ' HX(H, 7KHWENS + DVAR | UXGP RQRUQ) DQGUHFRYHY VHEHV\KDABURYLGH DAMMBRHWR FRQAXP HYLQGHKMANY DG UHFRYHIQ) [URP LGV WHW

¥  HBRPH+RPHO 7RRQ W DWBWARE LQVWK SCANDIHI RUINLQBEABOQAMMWRQ BIDHK R | LFAV\KDNDSWUHY BERVBLIRNAHY I RIVHRXUQ) XY G DV P RQY
PXMRP HYE TRPMQI RQWHILIW A VR \WHUHDMRQKLS

' H{H&DMQIE0 + DQRAERXQGAXIYY SRIUP 0P HEDAKHIIQ | LQDIADIQXMNRQYIHHDMQH. RUDQF URYHXHJ URZ W DG UHEXFH DRMRQ

t  5($/&KHNQ70 SIRIUP + DV WP R G-BRIVBIRGAW [(FOGQ) UZ DGRKHNG) SIRILUP V \KDABIYHY/ QRO LQMBMWNIRP H DMIFNV Q. DFFRQMRTHY DG
LR DAY/ BAMINRY| RUFRP P XQW | LOCADOQIPAIRYY : HRIHAMVAXMR SURSENMER RURTHIMKURKIK DSDNGHIKLS Z W %O0FO XH / B Z KIFK EHIDQIQHI®

$ 0 DUHMY \ROWRV+ DYDUHIVR ADAJLE DQGVERNFDCP DN \ROWRQYZ KLFK KHS | LGDADOQUMMNRQ/CFTXLUHGQHZ. XMRP HY GHHBHDH LMY PP HJ
UHDMRQKLSV DG UABQ PP HY

: HH SHAVBURYIGQ) SURGAWDGVHYLFHAKDAGL HHMDMXV| URP \WHFRP SHIMRQZ [TKHS SOMDED R IVHAKHLP SCRVR \WHGHRICHLQFKHAN XV HDQG\WHSUFLQ)
SUARKUA/Z HOUHH SHIHGAQ) LORXUFKHAN SURIUZP V $ VAKFK. Z HOUHDOR | REXVHG ROCAFHBLDAY) \WHSCFHDAZ KIFK Z HLQURGFHQE. SIRGAW DG \VHYLFHY

, QOBAWRQWR RXURKHUYDOH DEGHEVHYIFHY Z HARQMXHVR R HURXU. QRZ BEIH( [ FOQIHTO 6HUHYI RUILDOADO.QMPANR FOHWWKURXIK Z KIFK Z HKRIWKNGRZ BEIH

H AKOQIHH SRV FRQBAVEZ HE VP LAY KRWNSHADOLQGAY  FRQ HIHIAHFDEY DG R | HASHADT HE SXETFDIRYY 7 KURIK MY SUIRIUP | LCDGADOQAMNRD/JDQNRZ GEIH
DOGH SRKUHVR WRXI KWBDEHY LQ DHDAKDAP RINP SCRAKHUFRIHVADADLHY/ FOHAMR DOV \P DTEXMCHA DG WABCROHOANDAD\ - FRIWP DCDI HP HQAVPXWRP HUH SHIHIFH
DOGEUDQG HKOGRHP HAR XUSRTER DAYHIQWIIYH DNH FRP SRGHOWR WH. GRZ BGIH( [ FKOQIHBHUHY HODWD\WP R GOEQ) | LDIRDOQMMNROH HXWH/Z KRP HWV
Z W XVRYHUDRGH\ HOMP H UIP HVR GHYHERS DOG\MANSHAL LF QG| RAXVHG\ROMRY/RQEHKDD R \KHI LCDGADOHYFHVIGBMY 7 KHHILQAQIVOQGGH. DM LH/RNHYEHY
DUHWHD QWP LDIG | RAWHEHH VR DORXUFTHV ' XUKY WHERWER DAYHI RAXVHGROKRZ R H I HARYHD VHTP XAS0ISIRGAWDG\HYIFHAR R, ERRP HYDQG
P LOPQQOYGAUQ) DWP HR FROMP HUGMIKWAZ XU &RIDERIDIYHI RAXAVHE RQFUHDLY FXWRP HUG DOV WURKIK KXP DQLQMIFNRY DMP SBi\ HABRZ HIXCELDQG EX@QY
VDA | RUI LDGADOLQXMANRDY

" LHANKHANV

LA KHANVV\WH DRV GDAQ) GLHAWR FRKP HUAKHAN VXKSSTHU VHIQ) XQEHMHEKHANYS QIP WMGS ' HLIGHS &KHANVOQG&KHNWARP BIDQGQP HY 7KURKIK
WHHEDGB/ Z HVHDSHYRDOD)G BXMGHN AKHANY DQG UHIDAG SIRGAW DG VHYLFH/AUA® R FRQKP HYXUQ) GURNSERQOHP DNAMY DOGWHIQMOHA  HHAP DMWH
AUPAR FROXP HUSHIRQICAKHAN SUQIY SRIROR WHSD, P HQNLQBAY CAFRXQVIRUDSSIR IPDMY R DOSHYRIDOAKHANVARTLOWWHS QWG E\BA

© HXHDYDUHVR AUAAP DN WRKQTXHAR CFTXLHGH. PRP HY LGFOGQ) GHZ \SCBHULQHW 1Q STANDIHDGYHWIQ) \NBAP HAXM | HYDQGFR RS DOHMMQ) : H
DORXVHH FRP P HIFHADAD LHAR GLHRAME | LE R RXUZ HEVIVY
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ZKKIFXGH ZZ Z FRKHANKQIP WGHRP Z2ZZ G QHRHRAWARP DGZZ2Z ARHANVARP 2 XUQUHRWIR FRQUXP HUI RPXV KDV UHXAMG LQ DVRBCPXMRP HUEDHR
DS P DMD P LARQPXVRP HY \WHP RIWOWHGRP HAF GUHRWIR FRQXP HUFKHANVP DNHSDHH

" LLHAVEKHANVFRP SHAWSUP DU RQSUFHDGGIQ 3UFAQ) LOWHALHANR FROMXP HIRKDQGHOLY JHH.DED GZ HAKDQ SUFH/FKOLIHGWR FRQKP HYLOWWHI LGDGADD
LQANMIRQFKDQRHD:  HDORFRP SHMRQGHLIQE \HN.Q) \R R HAKHP RIDMERRYHVHBRIRQR! LP DIH/Z M KLIK FRQKXP HUDSSHIOP 0Q R Z KIFK DUHCFTXUMG RUIGFHOHG
IURP Z HONGRZ QOMMVDOGRUDQ] DAROAKK D/ [MH : DHIVARKHY + DBt ' DIGRQDIG7KRP DY, LQNOH

2 XUMDAD LHVZ MO LUHAE KHANY DUHDYI RTBZ V

t  2SWPUHDKI®Z
$ 0 0LPLYHKHOHP HYDOHR PAMRP HYE \HIQ G |HDMBY CFRHWRUNYDOGSIROEN DG
T GRMXHWR RSP L HRUFRWMIQGH SHOHWIKFMUH

: HIQMG\R RSP ] HWHFDK | GZ JHHDAGE WWAHIP HVE FRMXQ) VR GZ HURUFRIIGG H SHOHWKRMUHLO DO XGRMRDCDUHDY SDWAXOU® LOWHDHDVR
P DI DG XD HOM - HZ LAFRQMXHR CARYHD P DUNHARXUSURGEW DG HYLFHAKURXIK B MG DOYHWNIQ) : HKDYHEHHQDOG Z LOFRQMXHR | RAXVD.J BDMISRINRD
R RXUDGHIMQY) LOYRAR HONRQH FRP P HIFH $ AR Z HARQMXHWR H SEUHDHIAAR LGRUDHNDBWRH ) HMEP HY ) RUH 0P SBf Z HKDYHKOG\KFFAWZ LK \KH
(=6KIHIYO SURSPANDFKHN SIRMANRQVHYLEHWD/BURYLGH/ UHP EXYHP HIAR FROKP HYI RUGKHYUAKXANY | URP 1 RIHG\LI QDM RUHIERUHP HON DG DOMMHG AKHANY

352' 8&76%1' 6(59,&(6
5HHXH B SIRGENWDYDSHFHRMIHR FRQRDEDMS UHYHXH I RAMHOWAKUHH\ HWZ D/DVIRTRZ V

&KHW
2 \WHUSUQMGSURSEN LGFOGQ) IRPV

: HUP DQRHR WHOUHNMBRIGHYR AHAWLIQWHS QAMG6\BMY ERK LOWP VR BYHXHDQGWHQ®P EHUR FKHANVSURGAEHG © HSURYLGHFKHAN SUQINY DG UHDAG
SURGFWDQG\HYIFHAR DSSUK P DMD ILCDOADOQKMMNROFIHQV DvZ HODAR FRQMP HY : HDOR R HUSHYRQED HEAKHANY EXMGHNIRP V UHDMG CAFHRRUHYDOG
RMHMHYIFHY LFOAQ) | UDXG SUHYHMRY Z HEKRAMY SO IRBDQG IR GHLIQ AUA® \R P LARQYV/R \P DABEXMQHAR/ &KHANYDAFRXQVRHP CVUMW R \WHUAYHOHLQRXU
) LOQADCBHYLFH/DOG! LA KHANVVHI P HOVDQG WHBUAHONV DG R 6P DIVAMCHN 6 HYIFRARBOAYHIHIQ DG UAS-RRYHD

: HKDYHSURVIGHG SURGANVDG\HYLIFHARDSSIR (PDMD P LAIRQ\P DOEXMCHV PP HYRHAKHSDW P RQKY : HOHDGDAQ SRIGUR SUQMS!RP\VR\P DD
BXMGHAAY 3UQMS| RP VIGFOGHEY IRPV Z RNREHY ME SRRV SXADHREHY LQRAVIESHIRIHIRPY : HSRGAHARP SXMJIRIP VARP SDIEGIZ LW
DFFRXQIG) \R\Z DIHSCANDIHVARP P RQD XVHGE \P DOBXMQHAHY 2 XUWBIRHY  GIWUKHIG HYHBSHY DG BXMQHW OB/ DHSIRGAHGLODYDUHIV R |RWP DVDQGLON FRRY
7 KAHIWP VOHGMIGHE\R SLRYIGH\P DREXMHWRZ GHYZ LW \RHPXARP 1] 5GP HONGHHWDY \RHI LFHQ® P DI HWHUBXMGHWY : HOOR SURYIGHSURP RIRIDOSUQAG
WM VOQG G WBOSUQNY VHYIFHY G GHG\R | XOLOVHI DOGP DINANY GHHB/R WH\P DOBEXMCHAAYZ HVHYH : HKDYHH SOQEHGRUBMGHRMVHYIFR/R T HIQIV Z KIFK
LGFOGHZ FE GALIQ KRN COGRAHZ HEVHYLFHY | UXGSIRMANRY SD IRD IR GHLIQ VHIFK HYLGHP DAY DOGEMQHNV GHE RING
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0%$18)$&785,1*

: HFRQIMHRI REXVRQLP SURYLQ) \WHPXWRP HUH SHIHFHE, SURMAQ) H AHIBQAHYLFHDOG TXODW UHAQ) FRWVOQGIGRUDIQ) SIRSARNW :  HOFFRP SDK WVE
HP EH3AQ) GOQRSHDMY SUGASBVLQDTBRHIHYZ KIGIHP SKDM] Q) DRXGMUHR FROMRXVLP SURYHP HOAB QEHAMY/CBSURIFK. HP SR HHVZ RINVRIHKHVR SIRSEH
SIRGAV IDKMHAWDRZ RINGI ROLQAYIGODBALQDAGHU DKLIRY %HFDAHHP SR HVDAXP HP RIARZ QGHIKIS R \WHHIG SURSPMMHUAXOVDHLP SIRYHS SIRGAEMW DG
®Z HFRW

: HKDYHG-P RQMDMSRXUFRP P LW HAR LQGRYDYH\ROMRQVE, [P SBP HMY DI WKHN GHIYHY SCRADJH | RUZ KIFK Z HKDYHDSDAMSHIAQ) \RP MIDMWHH [ HAR
SRUBCLDMIGRUDAY * XU Z HEHIOQI X DARP DY RXUI GWAKHN SCADILQ) SURFHW D52 HH SHAMR LMK DARP DAY WY SURFHY DADDGADARQY LOWKHI LYIKWKDD
R - HDOR FROMMXHWR\SROR BLTEMN (QUWDAYHYZ KLFK HIFRP SDWHMLRGP HID | WHED SUFNAHY : HKDYHDDIQHS Z LW \KSSTHYAKDABURP RIM\KWELCTED
BEXMGHN SUIRNFHYDQG Z HFRQMIOED VHHN RSSRMQMAAR HIP LCDMZ DXMGP DAMUDO BGFEHR FBIWP H/DQGXHP RMHYUREP HIBD |UHIED POMIDY 2YHJ R RXU
FKHNDQGI RP SCBHULYSXUKDHG I URP ) RUANG\MZ CLOKLS & RXQACFHWIHG\XSSTHUP L@y RXUYLQ) CRKHANERR\ FRYHYDHSURGAHGXM] LQJ DPIQPXP R SRW
LGBMMDOUHA FBGP DAMIDODNG Z HXVHHYLLRP HQBED | UHED NIQWRUDOKSSOHY 2 XUVKWELCDELON LQWDMYH/KDYHDOR EHH WG RAUUAKOVR RSHIDIRQYRYHMHSDIW
\HYHIDO, HDW/DVZ HI RPAHGRQUHBAQ) RUFRQKP SNRQR Z DIV SRZ HJDQG QDMUDN) DY DG LP SURYHG RAMBQ.SRUBMRQH [ LFLHA

7KHH SHWHZ HKDHGHYHESHGLQ GBI LMY SIRGARNW DOGLOYHIRY P DI HP HYKDVDIBZ HGXVR BBFEHWHQ® BHUR SUIRGANRD| CROMAZ KIGIMMIP HAMY FOHN
UTXUP HQV ' XUQY Z HRRHG\HYHQP DX CAMUCQ) | CAOWA/GFDMGLO0 IMAKDAID 2 QIUR 1 RW: DBV 3HIQX ODQD 7KRIRDH 1 HZ -HIH * UHOERR 1 RW
&ORID &RRDERGSUQYV &RRIR 1H $ @) ,QE0D DIG5 RNRSG , ARY 7 KHRSHDIRY/DQGDAAVR WHHI CAOMYZ HHUHRFDMWR RM-UGFDIRYY $ CGHI URP
RXUSTIQAFRQRICDIRY/ Z HFRQMXHR VHHN RKHLQRYDIRQAR | XUKHLGFBDHH  IFHAHDGUBAHRIV ,Q  WVIGFOG-GH SDOEQ) RUXHR GILBCEUQIY
SURFHARY Z KIFK Z LTFRMXHLO

, QP DX CRMUQ) Z HKDYHD\KDUHGVHYLFHY DSSURTFK Z KLFK DEBZ VRXUWUHHEXMGHAVHI P HOMVR GYHDI H\KDUHGP DO CRMUCY | CRONA/VR ROWP [] HFDSCFAW X\ DARY

HXDGFHRSH.DMRDCH FHBEFHDOG | RUALDFXOMUHR FRQMDRXVLP SURYHP HONV: - HFRQIMMHVR BHOFHFRAVE, X\ QI RXUDKHIVDQG SUQMY) \WKGRBILHVP RMH I LFHO®
DGR HIEMY HP SE HAAR EHARUGYH.DI HWHUFCSELOWY DG\BBON

,1' 8675<29(59,(:
&KHWV

$ FFREQ) \RD) HEHD HHYHWXG WBDHGLY' HAH-PEHU  CESR IPDAMD  ARQAHANOHZ UMKDDQDEOD 7 KWVIGFOGHAKHAYZ KIFK DIHFRQMHINMG\R
DARP DMGFODUQ) KRAH $ &+ SD P HIV &KHANWUHP DOWHOL FWNMQIBIGRQ FDK SD. P HOWP HRRGLOWHS QWG6\VBMY CFFRXQMY) IRUCSSUR lPDMD R DIGRQFDK
SD P HYWIQLRIRYY 7 KIYLYDUHSANRQI URP WH) HAHIE HHYHEWE WBDHGLY' HHPEHU  ZKHDAHANVOFFRXQMGIRUSSY IPDMY R DGR FDK SD P HOW
WIQRMRYY 7 KH) HEHIICE HAHYHHAP DMARDAAKHANYZ UMD GFOCHSOSS P DMY |RUSHHOMGHA HIUEHEHD D6 $ FAREQ) WRRXUAKP DM/ \KHGHFICH
ZD/JUDMIQ DG Z HEHIHYH GHRWHHRGRP L UHFHMRQ DOGLOWSELAN LOWHI LADGADDHYIFH/IQBAMY 7 KHVREDABQRNRQ YROP HR DEHBRMRQF SD P HA
P HKRGVH FHB/AHANSD P HQV DQGZ HH SHAARMR FRQMKH © - HEHIHYHAKHAN XV HVWOB/AR EHI LD BMOHAR GRZ QMOVIQWHHRGRP\ -+ RZ HYHU UAHOAMP RAQ
\WHI LGDGADOHYIFHVIQBMY  KDVKDG DGHI DAYHLP SCRARQRXURKHAN YROP HY/DVARP HEDQNY KDYHH SHIHFHGKLI KHAKDQ GRUP DORXWRP HIDMIMRQ ) XUKH. Z HEHIHYH

| HZ HVP DEBXMCHA ISV DG DQLGRBDHE QP BHUR \P DOBMGHN| OUA/GHIDAYHD LP STRRMG RXUFKHAN YROP HYLQ DIWRIKWH  LOBMY COBLYGRWVHN
DYD.OE®

6P DIVAMCHN & XWRP HV
7KH6P DIYAMGHNS GP LAVADIRY2 1 IFHR $ GYRTR GH LGH/D\P DOEXMCHNDY/DRLQG-BHIEHYBMHNVKDNQ) IZHMDD  HPSR HV ,Q WHP RIBFHQW
SHIRGI RUZ KIFK LG RUP DRQLY DYDXDE®! IMZ D/HANP DMG\WDAKHHZ HHOSSUIR IPDAMD P LARQWP DEBMGHARVIQ\WHS QUG 6\ 7 KLY UHSUAHQMG DSSUR LP DMD

R DOH° SR HY $ FRAEQ WWHVIP HVXYH WP DUBEMHWHHP SR MWRYHUKDD R DOBUWYDMVHRRUHP SR HHYDQG
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JHHDMS R GANH MEVRUDRMGRYHMWHSDWV  \ HY $ FFRAQ) \R\WH6 P DOYoMHW DG 7R WDKK R, QGAMY &0 \WHHDHMWRHRHP LARQ\WP DD
BEMHMVIQ&DIDDZ WEWWDY  HP SR HV

7 KHWP DOBMGHNP DNHAVIP SCRAMGE. JHHICHRGRP IF FREGMRY/DGWHUDMR \P DOEXMGHNI RP DIRY 7KHIQE R \P DOBMGHVRSIP WP SEDKHE \WH

1 IR0 HHDMRQR |, QG-SHE-QWAMQIWIQ HHPEHU  ZDVXSRI® VWKW |RP WHQHUWHRGEZ WFREGIQ0 DFK  $ AFRAEQ) RHMP DM/R \KH6P DD
UBMQHNVS GP LQWDIRY2 | IFHR $ O/RTA G \P DOBXMQHWI RP DIRYZ HHGZ QP RGHDMD 1Q  WWHP RWBHFHNGHIRG | RUZ KIFK LQ RUP DIRQLY DYDIDE®| DV
FRPSOUG\WR  7KHHREP\ KOGDQHIDMHIP SSRARQRU AKXV SUP DU LQ6P DIVAMGHNEHYIFHY DIEZ HH SHAWHHARGRP LF HURP HZ LAOFRQMHWR EH
RO 1O

2 XUSUHYLRXV P DMV LQE FDAG \WDARHEXMGHW AKHAN DG RUP VSRMRQR \WHP DMHMVHYIFHGE. 6P DOYeMQHWEHYIFHYZ DV/GHRIQQ) DADWDMR |RAURM] SHFHV
SHAHU: HHMP DMWDAKHGRICHZ DVKUKHIQ  GHWRWHHRERR IF UFHMRQ & RUMMXIOMKGRERILFDOP SIRYHP HRVSURYIGH\P DITEXMGHWFXWRP HY/Z W
DEMCDAYHP HIQAR HIPADGE UFRGB-MGHVWIQLRNRY ) RUH TP SB1 R WH \KHD EXVGHWAR \& DUH CSSTFDARQY DG HBRURQE WIQLRMRQM AP VKDYHEHGALIGG\R
USORHSH SUQMSEXMQHN | RIP VSIROENV

- HVHNRHYHWHGHB/R \WH\P DTEXMGHNV PP HU: HGALIQ SURGFHDGAWEXMEXMGHNAHANY |RIPV HYHBSH/ IABICEIADILQ) DG HDMGSIRGEW © H

DOR R HUBXMQHAMVHYLFRAKFK DVZ HE GALIQ KR DOGRKNHZ HEVHYLFHY 1 UXGSIRMANRY SD IRDEIR GALIQ HIK HILGHP DNHNY DIGEMHWHERNG DOR
Z KIFK DR | HIHG\R KHS RXUVP DIEXMQHV PXMRP HYRSHDM SIRMANIGEIURZ \WHUBXMGHAAY

) LCDQRDQ QWAMWRQ & THOV

&KHANVOUHP RWWRP P RD REHHGWURIK | LCOGADOIOXMNRYY : HHMP DMOSSUR (PDAMD R DIFRQMP HURKHANV DHR GG LOVMYP DQGHU ) LDQRDOIQRMANRDY
LFOGHEDQNY FUMHEVKQRQY DG RMHU! DA DOHYFHYFRP SDQHY 6HHDOGHYHESP HOVUHDMER | LODGRLDOLOAMMIRQY KDYHDI | HRAMGWHAKHAN SUQMY SRMRQR \WH
SO P HONLQBAWY

$ ) LCOQADOQUMANRONHHNVR P DQBQWHSUR IWWH  KDYHKIRUFDED JHHDMG!URP \WHURKHAN SIRILP V GRSMIWHGFICHIQRKHN XVDIH 7 KLY KDY SXW
\LIQU LFDQABUALCY SURKKUHRQFKHAN SUQMYLOWHSDWNHYHIO, HLY

F SRQMXHGWUP ROQWHI LA DOHVFHIQGAMY  LGFXGQ) EDON 1 DOUHY DG FRQRIADINRY KDVQHIDRYHD P STRMG REHJYROP H/

o KHDILDRDOQAMANRYFRORIEDMMRXIK P HIHY DG DFXAMNRYY R\MWHGE © FRP ELGHE HOMV VHHNVVR BHBFHFRWE. GYHIDILQ) HFRGRP VR VFOIBILQ
SAUADIQ) LFOQAQ) IWRKHN VXSSO FROMFW 7 KLY URKOVIQFKHN SURYIGHYFRP SHIY LQMMHD RQSUFHIQR GHAR UABIQRARID WHUSUHYRXVEXMQHWZ LW
RHR WHI LDIADOQAANRDY EXIOR R JOQWHEMGHVR \KHRAMHLISOWY LQWHP HIHJDFDXAMUWRY

i ) LOCADOQXMYMNRQP HIHY/ DG OFIXAMMRQYFBQDOR LP STRAHGAUDIROR RAUFRRQALFW 1 RP DO WHERIW R RURRQALFVZ \K | LADOA DAQXNRQY DRI H/
IGRP IRAURMI \ HY + RZ HYHU FRQADFWP D BEHUHH RIDMSE RUERXIKVWRAWWP LG WP GXAH R DFRQRICDIRQR 1 LCDADOIOWNMNRYY

YOOV HEHADD GUHRHY PD BNXHWBLH SOG SIRGAMEAVRXQNIOWHIRP R FDK LGRHQAYHY/SD) CEGIDAKHERILQQQ) R DFRQREFWZ KHAHFRQMPAZFTXMNRY
SD P HWGHIDAYHY LP SCRWKHAN SIRGFHWTFDK | GZ VIQWH\KRYWM P

QP RWWDIRYY FRUEFWUHTXUHDARQUEFWALP LCDNROSD P HOAB DI LGDGADOQUNMNROL IWADGFHY LWFRQAIFW
7 KHARQMHG VP ROQWHI LCDGRDOHYLFH/LQEMY  KDVGG\R LGRBDAYIQEDON | IO DOGFRQRIEDIRY/ 7RWWHH WD [ LCDGRLDOLOQWNMNRDI IO/ DQG
FRORICDIRQY/LP SCRAMUHSRMRQ/R RXUPXWRP HJEDH LY FRXTS KDYHD WL QU LEDQAP STRARQ RXUI LCDGADCLOANMNRQFKHAN SURIUP V
&RQXP HJ' LLHAWD D105 HSROHS DA/

" LHPNEKHANV DG SRMRQVR 6P DIYAMQHNGHYLFH/KDYH DMP H/ EHQLP STRAGE. UHGFHEFRQAXP HIUASROHUIDMAR GLHFWP DICDGYHNAP HONV 2 XURZ QH SHIHGFH
LGEFDMKDABHROHYLORXUPXMRP HIUASROHDA/P D EHDAEXEEGIVRWHG-RICHIORKHN XVIH \WHJIUIGOCRERBWHIFHR MBEE] H3|RP VSUIRGAWDGDIHHIO
GRIHIQGUHFW DN UASRQHIDM/GH IQSOIVARLCRBDIQ) X\M] DARQR HFRP P HFHE. ERK FRQXP HYDQG\P DIEXMQHAH/
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: HARQMXDD HYDOXDMRXUP DUNHIGY WAKQTXHYLQRGHMR XU HWHP RWH | HAWHDQG O RECEGIDGYHMNQ) P HADDQGKDYHUAH® KU WG DI BDAUSRMRQR RXU
DOYHMYQY LOYHXR HAWRWKHLOQMCGHV

&RP SHAINRD

7 KHWP DOBEXMQAV I RUP VDG VXSSTHY LQEAMN . DG WHBEXM AN VHYFV QMY DHDOKLIKO 1UWDIP HMSZ WP BQ WP DOBFEOKSSIHY QU H@INRBOHBIGLY/ DG
LQMIHNEDVHG\VHYIFHSUIRIAHY © HEHIHYHZ HDUHZ HOSRUWRCHG LOWLY FRP SHIVYH @QBACEHWIURXI K RXUBURDG FXWRP HUEDH \WHBEUHDGK R RXUWP DOBEXMHNV SIRGEAWV

DOGVHYLFHR [ HIQIV P XOMSBI GUMBXMRQFKDQCHY HABEDKHE UHIMRQKLSVZ 1W RXUI DGR DO QUMMNRRTHIN FRP SHIMYHSUFHY KLIK TXDIM DQGG-SHIEEBIVHYLFH

, QWH\P DIBMGHVI RIP VOQG\KSSTHVIQGAMY  WHFRP SHIMYHI CRRLYLQ OHIFLQ) DRXWRP HIV SXUFAKDHG-AMRQDHEUDBN R SIRSENMICH \SHGR GHIYHY  SIRGEW
TXODW SUFH FROYHIHIFHDQGPXWRP HAVHYLFH 2 XUSUP DY FRP SHIVRLY DUHR | LFHSURGANKSHIARUA GRDOSUQMY BXMGHWIRP G-OBLY FROMAMBNRCHY DOG QMO
EDHG\XSSTHY / RFDOSUQMY SURYLGHSHYRQD] DARQ DG FXWRP 1] DR EXVWVSLFDID KDYHDAP WG YDUHN R SRGEWDIEHYLFHY DVZ HID/ P LG SUQIY
\RSKMIFDIRY 2 1 LFH\XKSHMARUAVR | HUD YDUHIV R SIRGAVDFRP SHIMYHSUFHY EXVBURYIGHP WG SHYRDT) DARQ DG HMRP [] DIRY : HOWHIZ DHR QP HIRXY
|QE-5HE-OWRP SIQHVRUAYIMRVR FRP SDQHVR 1 HIKY SUQIMG SIRGAW DG EXMHIAKSSTHAR P CTEXMCHAMHAKRXI K WHLQMHAGUHWP DO GUMEXRYRUDAWFW
\OBVI RUH

, QEXMQHAM\HYLFHY WHFRP SHIMYHI CRRYLGFOGHWHEDBN. TXODW DQGHDHR XVHR Z HE DG RAHUVHYLFHY SUR HMRDODEG WAKQFDOXKSSRWSUFH DG WH
UAGROLYHHWR PXEP HAKSSRW

, QWHFKHAN SUQIY SRWROR WHSD P HOWLQBMY  Z HI FHFRQUGHIEGIFRP SHIMRQI URP \HYH.ICRMHURKHAN SUQMY DUGZ HH SHAWRP SHMRQWR UHP DQLQAMIHDY
FKHAN XD HFRQIMOXHVR GHRICH DG LDGADOLOXMANRY FRMXHWR FRORICDM : HDBR | CFHFRP SHMRQI URP FKHAN SUQMY) \RI\E DUHYHOERY DG RP LOMHAEDFG
\HIBLYR FKHANYDOG UHIIMG SIRGAW 0 RIHRYHU WWHFKHAN SURGKRWP XWFRP SHMZ W DOMCDAYHSD. P HWP HKRG/ LFOGQ) FUAWDLG/ G-EWDLB/ DARP DMGWIBU
P CRKIGQH GUHAE-ERMDQGHBRNRQF DOGRM-UBLESD LQ) \HYLFHY/

, QWHI LODGADCLOXMNRQ FKHAN SUQMY EXMGHMWHHDHE R GUHSUP DY SIRIGHY RHR ZKIFK LY HO| H 7 KHSUGR.SDO CRRYRQZ KIFK Z HARP SHMOUHSUIRGANQG
\HYIFHEWOBN SUFH TXODW DOGAKHAN P HIKDQEMQ) SIRIUP P ODIHP HWS VWP HY FRP SHIYRLY KDYHUHGFE-GWHSUFHVR \WHUSURGAEN GAUQY WHVHDRIRQSURFHWIQDD
DIWP SWRJOIQJ BDMIYROP H 7 KHFRUASRIEQ) SUAQ) SWNKUHSTFHGROXVKDY BAKEMLQUHBFHE SUR WP DILQY 3UFALQ) SUAKKUHZ LOFRQM}HWR LP STRARXUUAKXVR
RSHDNRQMURXIK GZ HUSUFQ) GYHYRUFTHINRAFY $ GAURDM SIRGEVAVRQNVIQWHIRP R FDK LRHAHYSD, CEGIVR | LA DO QRBANROY XSROFRQUFA HRAURQ
KDYHEHDDSUIRNHZ MMOWHIQBMY MGFHWHOM 1V VRN WHQ®P EHUR | LCDGADCLOAMMNRQ FOHNV UHTXHAM \WHAHSD: P HOVDQG\WHM] HR WHSD: P HQVKDY

| CFXDMG I QU LFDQ® LQUHHY HILY 7 KHHXS | URQABD, P HQVGHIDAYHD LP SCRWKHAN SUQMWTFDK | BZ VIQWHWKRWMP DOGP D UAXOV DEAWRIDCBUAQ) SUAKKUA

Z KHQWKHI LCDGRLCOL.OARMNRQ DR GHI RIDAY J UDALSURGANEMVRXQMBYHY WURKI KRAMHWP R \MHFRQMFA: HP DNHDQH | RWR BBFEHWHXHR XS [IRYBIRGEW

AVFRQVE. WXAMUCQ) Q7 FROAEFWZ LW LGPHOYH/ARURXI KRAWKHGXUDMROR \WHFRQAEFW

6HDVRQDOWV

* HHIDOHRQRP LF FRQAMRQY KDYHDQLP SCRARY RUBXMGHW DQG LDGADOBAKXAV ) URP WP HVR WP H WHP DINHVIQZ KIFK Z HVHTRXUSURGAN DG \HYLEHYH SHIHFH
Z HINHRGRP LF FROBMRQAKDACHI DAYHD [P SCRABYHDMH - HH SHIHFHWDRDOMHG/LOVHTIR \RP HR RUSURGAW ) RUH CP SB! KRIGD WG VDB DG WRUHG YOOHI LW
FOLB/AWSLFDID DUHIRRQIHJLQWKHI R TXOWUR WH\ HDUGHWRWHKRIED V \DBVR \Bf | RIP VOUHWIRQI HQWHI LIAADGG | RA TXOMMYR \WH\ HOU DQG AKHANAVDBYI RURXU
" LUHAAE KHANVAHD P HADYH KMRLIFDE EHHQRRQIHULQWKHI LLXAXOMMUR \H\ HU

507 0 DMIDYDQG6XSS@V

7KHSUGASDOLY. P DMIDY XVHGLQSURXAQ) RXUP D.QSURSAWDUHSIBHU STWNEY LN FOWRQY/DQG SUQIY STMP DMIDDZ KIFK Z HSXUKDHIURP YDURWARXUAHY © H
DOR SXUADHVRP HWRAN EXMGHN | RP VSIRGHEGE. WILGSOWAY © HEHIHYHWDAZ HZ LOEHCEGIVR RABQODDEHNOMXSSD R P DMIDY URP FXUHARIDGMCDAYH
\XSSTHY
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* RYHUQP QRS HIXOMRQ

: HOH\XEMAAR I XDIRQVLP SBP HIMY \WHSUYDR DQGLQ RUP DARQVHRXUMY UATXLUHP HOVR! WHI HEHIDO LQDGADCP RAH.G] DARQ@Y. NGRZ QDVWH* WP P/ HOFK %6TIBt
$ PADIOGRNHU HGHIIOUH XOWRQ DG WBMQY. ROWH\EP H\KEMAAT KRHQOZ VOQG U XOMRQY BINAUHXAR GYHES [P SBP HWIIGP DQEQ SRIAHY DG SURFHSUAAR SURKRY
WHVHRXUMW DG ARQ G-IV R FRQAKP HYQRIBXETF S-URTOQRP DIRY ;  HOHOOR \XEVRAR CEAWR DO HOVIQFHIBOR RXUFRQAMFNZ W | LOGADD
LQANMIRQFTHON Z KLFK DUHR WP RIHUAMPRYH\WDQWH U XOMRQY 7 KHAHUHI XTRNRQY DQG D UHHP HOV@P IWRXUDELONY VR XVH RUGVRERHQROSXETE SHYRDOG RUP DIRQI RU
RMHMDOWHSXERA/RIILID LOMIGHS Z KIFK FRXGS QP IWBMQHWRSSRIMOMAY 7 KHFRP SB[ WR FRP SIDCFHZ MK\KHHU XOMRQ/P D DOR LCRBDHWHFRWR GRQJ
BXMGHW

: HOHXQEGIVR SUHAFWZ KHKHUP RUHUAXURYH GO MDNRQ RUBI XDIRQ Z LOEHDERSWMGLOWHI XMUH $ Q. 1 XMHGILMMIR)RUBIXDIRY RAKHIQMSABROR H MM
GILMDIRQRIHIXDMRY FRXEKDYHDQH DAYHLP SCRARQRXUBXMGHN WAXOVR RSHIDIRY/DQGSIRGHRN / [ VOQG B XDINRYUHDI \R FRQXP HUSUYCR PD. EHDGROAMG
LQWHI XMUHZ WK BASHRARWHIQMCHAH FRP P HIFHRUP DU SRV 6XFK O VRUUHIXOMRQ/P D 1P SHEHWHJIURZ W R WHIQMGHADIG RAKHXHR RKHDBYRU
P DI YHAFBY ) RUH P SO G SUYDR O VARXTG GHRBDHWEN LF VR RXUZ HEVWY GHRUDHWMBP CUNHY) RSSRMQUWA DG LRUDHWHFRIR RBEIQQ) G
PXMRP HY : HER RV SHAWKDWVAD HYLOWKHHQY VDG B XDWRYY Z L@KDYHD I QU LFDQNP STRARQRXUBMCHWIQ

, QMBRXDCB UIRSHIV

: HUHD RQDFRP ECDIROR WGP DUN OGRS, WKW\ \WDGHVHRMADQG SDMYVBURMANRQ DQG FRQ LGHOMNMIY DOG QFHH DI UH-P HOMVR SURMAWRXUMIG-P DN \R\E DU
DOGRKHLQMBRMCEURSHY 7 KHHP HDKUADH RGRID QP WMGSRMANRD ' HAWRXUH | RIWAR SURMFWRXULQMIBRNMOCSURSHMY LG SOMEVP D LQUQIHRU
P MCSSURSUDMRXULQMIBRNICSURSHWY RURKHZ VALQGE-BHIGHR® GHYHES \KEWEQIMID HIXLYDBOQABURGANVRUIVHYLEHYZ KIFK GR R UQIHRQRXULQMIBRXDOSURSHW
WKW , QDEAURY FKHNGHAIQVH FOMYHD QFHOHGIURP \KLLE SO CFFRXQVRUDSRWNROR RAUUAYHDMH 7 KRHOFHOHDIUH-P HOVIHHDED DYHDIHWUHH\ HIWLO
GADMRY 7 KHHFDQEHQR I XDUIQAHWDANKAK CFHQAYZ LOEH DYDLOEGIVR XVLQEH LQWD RUXQGEHMLP VAKDAZ RXGDEBZ. XVVR FROMHVR VHIDNH CEHOHG SURSAVSUR LVIED

(03/2<((6

$VR' HHPEU ZHHP SR H HP SR HVIQWHS QWGA\BM/DG ~ HP SB HVIQ&DTE 1 RHR RXUHP SR HYVDHUWBAHOAMGE OERUXQRY DG
Z HFRQUG-URXUHP SR HHUHDIWROAR EHIRRG

$98,/$%/,7<2) &200 ,66,21),/ ,1* 6

: HP DNHDYDDEGIWURXIK WH, QrHWRUS HIMROAFRIROR RXUZ HEVMW ZZZ G-D{ HFRP  RXAUDQDUOVERWRY) RP . TXOWMO® WERWRD)RP 4 PXUHW
UBRWRQ)RP . DQGLP HIZP HOMRWHHUERWILBGRUXUMKHGSXWOMWRVMRY D RU G R \WH( [ AOQIHS PADARRQDYUDRIED SUTFNFTE®ICWMHH
AP VOUHHBRARQEDD | LBGZ W RUIXUMKHG\R WHE HEXUMEY DG ( [ FKDQIH&RP P IMIRD 6( & 7 KHHUERWFDQDOR EHOFFHAHG YIDWHG( & Z HEMM Z ZZ \FF JRY RUYID

WHB( &IV3XEQFSHHHFHS RRP GFADMGDN ) BWHAL ( : DKQWQ' & ,QRP DIRQFRIFHAQQ) WHRSHDNRQR \WH6( &IV3XEQE 5 HHHIHS RRP FDQEH
RANGHGE, FOIY 6( &

$ SUQNGFRS. R WVUHBRWP D EHRBBIQHE Z MRXAWADUHE, FDEQ) B\ VHOAQ) DZ UMKD BTXHWAR\KHDIWQUIROR | QYHWRUS HIMRQY ' HO{ H
&RSRDIR) 32 %R BWBDXO0 LQHRY RUB\ \HXAQ) DOHP DLOBIXHIR LOMUKRLIHDNRO A GO HARP

&2' (2) (7+,&6%1' &25325$7( *29(51$1&( *8," (/,1(6

: HKDYHDGROMED&REHR ( WLRVDQGYSMOHN &RIBANZ KIFK CESTHAR DTR RXUHP SR HVDQGRXUERDGR AUHRRLY 7KHERGHR ( WLEYDQGYOMQHN & RIBAWY
DYDLOEBILQWKH, QrHARUS HIMRQNHRAIRQR RXUZ HEVWM ZZ Z GHO{ HARP DG DOR FOQEHRRBIGHS | HR  FKOUIHXSROZ UM UATXHWAR WHDWDNROR |, QrHARUS HIMWRY/
" HD{ H&RSRIDIRY 32 R WBDXO0 LQHRD $Q AKOQYH/RUZ OYHYR \WHE&RAHR ( \MEVOQGYMQHY
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&RGAN LCEHAVFRHERQRXUZ HEVW |, QDBAWRY RXAUSRBERIDM* RYH(DRH* XLGHIOH/DGWHRDIMY R \WHS XGWERP SHODIRQ &RERIDM* RYHODOFHDOG) LDAH
&RP P WH/R RAUBRDGR QUHARLY DUHDYDIMEGI RQRXUZ HEMMM RUXSRQZ UMM UHTXHWV

(:(&87,9( 2)),8(562) 7+( 5(* ,675$17
2 XUH HRAYHR | LFHYDHHBRMGE, WHERDGR AURRYHIK\ HIU'7 KHI RTBZ LQ) \IKP P D FVRXUH HRAWHR | LEHY DOG\WHUSRMRQY

([ HXWYH
1DPH $JH 3URHOAB RIMRD 2 11IFHJGLORH

$ QMRQ 6FIURH 6HIRUO LFH3WMG-DAF HIHDORRXQHIDG6 HUARY

7HW 3HMIRQ 6HARUO LFH3WMGHOAGKIH ) LOOGADR 11L1EHU

/\@. REHKRHD 9 LFH3UWAMGHVGDBVOQG0 DM ' LUHRAR &RQMP HJ

| FHEFKUP &KIH ( [ HAYH2 [1LFHJ

3HM* RAFK 9 LFH3WMGHN) XD HW

-XTH/ RRERN 6HIRUO LFH3WMGHOA XP DQ5 HRXUFAH/

0 DORP 0 F5 REHW 6HARUO LFH3UWMG-DAEKIH , QRIP DARQ2 [1LFHJ

7RP 0 RHIHB 6HARUO LFH3WMG-DABUMGHOMR ) LOCADOBHYLFHY

/ DXUD5 DGZ D05 9 LFH3UAMGHM QMSUMHIANNG &XWRP H( [ SHIHFHOGE0 HADS5 HIDMRY/
-ROQCHO P RZ [ 6HIP HQW HOGHU 6P DIYOMGHW G HYLEHY

$ OMR). 6FDURHVGHGXVIQBHBAP BU D/AHIRUYLFHSUMGHAI HHIICFRXQUHIDQGVHFUALY

7HL 3HMIRQZ DVQEP HEHIRUMFHSUMG-OMAH | ((DADCRIFHUQL RAPEHU 0 USHAMRQVHYHGDVAKIH CFFRQIY RIFFUIRP 0 DK \R
2AREHU )URP 2RAREHU WMRIK2RREHU 0 U3HMYRQIORVAYHEDVYIFHSUAMGHR LOMARUUHIMRYY ) URP 0 D WRGHBAPEU 0 USHMIRQ
HYHGDVIQMIP FKIH 1LDCAOCR I LIFHJO0 USHMRQMIGGXVIQBHBMP B DOG\HYHGD/AUARUR IQMIDGWQID DFK  Z KHIKHZ D/Q@P HEAKH
CFFRXQICY RILFHJ

1\ QQ. REHKRYHDZ D/EP HEYIFHSUMG-OMDBY OGP DN GUHAAMR FROAXP HUIQ2 AREHU. 3URARWLY 0 V. REHIRYHOKHEDYDUHV R SRIMRY/Z KLQ
" WHAEKHAW LFOAQ) LOMIP YIFHSUMG-QVURP ) HEUOW W2PRREU  OGH HPAWHAWRRUR PORAMY 1URP 0 DK \R-DQAY

[ FHERKWDP MCHGXVDV/RKH H HRHAMWHRITIRHULQO D ) URP 0 DK \R$ SUO 0 UGRUWP VHYHSDVVHRRUYIFHSUMG-OAR \WHS5 HEIGS ROMRYY'  IMMRQ
R 1&5 &RERDIR) 1&5 DODAQ JGEIOMKRBRI\ FRP S
3HM* RAK Z D/Q@P HSYIFHSUAMGQM XOL@® HOAQO D YRR HRPRU \RO D 0 U* RGKZ DYMIFHSBMGQAR P DINANY DOGMOBY RSHIDMRQ/

) P $SUO W' HHPBEU 0 U* RAKZ DYMIFHSUIMGDAR XSSO ROQ 3URMWKLY 0 U* RARK VHYHE DY YIFHSUMG-OAVPMRP HUFDHIURP 0 DK R
$3UO

- X@H/ RREWRAN Z DvQ@P HSVHRRUYIFH S GHMXP DQUARXUAH/IQ6HSWP BHU SURMWLY 0 V / RRBERAN KHGVHYHDOBDEHIKLS SRUMRQ/Z WKOQKXP D
UARXUAH P RIHHQ® \HYQ) DV YIFHSUMGHANKXP DQUARXUAHY+ DRI LF EXMCHV SDWHY I URP 6H-BINWP BHJ \RGHWP B

0 DERP 0 B REHIVNRCHGXVD/NVHQRUYIFHSUAMGOAMKIH LG RP DIRQR | IFHULQO D SURMWLY 0 UO Fs REHWKHG D YDUHNV R GDGHIKLS SRUMRQVDAL &5
LFOXAQ) IFHSHMGQAR RSHDNRQ/ I RAHUAMO KRSMIIW DG VHD VHYIFHGYIMRQIURP $XIXW RO D

7RP 0 RHIHG Z D/QP HVHQRUVIFHSUMGHONVSUMGOAR | L(DCADOHNAVIQG6HBWP B SURMRWLY 0 U0 RUH IHT VHYHGE DY YIFH S GHRMDBY DG PXWRP HJ
AOHYIWRP 1 RYHP B \RGHSWP B DG YIFH S G-QMDBY DG \VOBVVXSSRWURP 0 DK \R1RHPBELU
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/ DXUD5 DEHZ DB Z DV@P HG YIFHSMGHM-QMSUMHEDQG PARP HH SHIHFHDGP HADWHIDMRY/IQ6HBMP B 0 V 53 ZDBMQGXVIQ2 AREH) DG
\HYHGDVYIFHSUMG-OMQMSIMHEDQGXQMBHBAP B ) URP 1RMPEH)  \R6HBAPEHU 0 V 506 DGRSHDAGKHURZ QP DN FROKEN SUTRIFH
YURP IRMPEH  \RIRMPEH  \KHVHYHGDVYIFHSUAMGHOAR P ONAMY IR0 \ UDG' HYHBSP HW,(F  DVR\ZDUHARP S0 WDABURYLGHY XQGHZ UMEY DARP DIRQ
DG LQMDI HIFHVROMRQ/AR \WH SURSHW DG FDAXOOV JRYHGP HOAIGG P RWDIHP DV

- ROQQHO P RZ DQZ DV@P HEHIP HMBDGHUR 6P DIOY/AMGHVEHYFHVIQ0 DFK 0 V0 P RZ DQWVQRARXUHP SR HH BXVWHYHY HO{ HD/DFRQXGIQNIQGLY DY
RZ GHUDGSON@HUR $ YHX DIGECOMDM)\ DQGRSHDIRDOFKDQHFRQKAY [P 0 V 0 F* RZ CQVHYHGDVIQMIP \P DUBMCHMHIP HYBDGUIRP 2 AREHU R

0 DK 6KHFCP HWR' HO{ HIQO D [ LWYKADWIAGY Z A RDAD\ GHYHERSP HWIGG\WHVHIYLGY DVIQMIP VIFHSUAGHR SIRGAKQITBHBAP EHJ

0 V0 P RZ DQKDVEHHDZ NS YHVWMGRH- DO ) URP - DAY XM HHPEU 0 V0 P RZ DQRSHDAGKHURZ QP DI HP HUWRQKA) SUFWAH | RPMQJ
ROWDAMILE P DUNHNY DG AKOQEHIMKHY

MP $ 50N) DRRWY
2 XUBAMGQHW FRORIEDMGUAKOVR RSHIDIRYY | LCDGRDOFRQAURQ DG FDK | BZ VARXG EHDGYHYHD O HRAMGE! YDURXY UMY DQG XGFHIBQAY 7 KHHUMWIGROGH EXW
DUHQRATP \WG\R \WHSUGALSDO CRRLY OMMGEHBZ. DQG\KHRKHUP DIV \FWRIK IQ\MYS QOGS HERWRQ) RP . $ GAMRIOUMVQRBIAHE® NGRZ QUR XV RAKDAZ H

PXUHM® EHIHYHOUHLP P DMIDOP D DORDGYHYHD O HARXUBXMGHY UAKOVR RSHIDIRYY | LCDGRDCFROGURQDQGFDK | BZ V < RX KRXGFOH X® FRMGUDTR \WHH
UMV DG XQPHIBQNAVEH RIHLOMXLY LORXUFRP P ROWREN

7KHIRTRZ LQ 1P SRABQWVTRELY FRXTS FDOVH RXUCRMOOUAXOVVR GL | HUP DALIDED [URP \WHWBAMP HWVZ HP DNHIURP WP HVRWP HUHIDEQ) RAUIXMHUAKIV LFOGQ BXW
RAIP MAG\R. | RIHDWWUHI DLEQ) HIMP DAGUYHH HLQQIVSHAKIHRUFDK SUIRMGHGE. RSHDM CRMAY $ Q | RIFDXNVIDLEQ) RXUIXMUHSHIRUP DFHUH GRNV YDURXY
DAXP SWRQVZ KLFK DUH\VEMAAR \LI QU LFDQYKRHSE QN DG DVDP DIRUR FRAYH P D SURYHWR EHLGFRUHAN) XOHU WHDFKIHYHP HOAR DQ | RUMFDINE-BHB/RQQP HIRY

| CARLY/Z KIFK DHER RQGRUFRQURO&ROHNXH® QRIRZ LG GRNCQ) WP HNDQ EHJ XDUDQAHG DG WH YDUDNRQ! URP \KFK WP HOVP D EHP DMUIDCDQGOGHYIH <RX
DHFDANRHE GRAR EDH\ RAUHMHDIOMYR RUBXMGHN DG SIRGHRVXSRQNRDME\WIM HIV DG DHHIFRUI HER XVHWHHMHP L R KIMBUFDCDQG RZ DS GRAGQ)
LQRIP DIRQP DCHDYDMEGIE, XV DQGRKHILQ RIP DNRQDH HAY XVDQGRXUSURGEN DU HYIFHY LFOGQ) WHIRTBRZ QY | DRRLY

- FONHRQRP LF FRQAMRQY DG WP ROQWHILCDFDOHMFHV LG FRXTS FRQMXHVR KDYH DQDGYHIHH I HANRQRXURSH.DIY UMKV

WIQQ IQ  JEEDOLDADCP DNHVH SHIHFHSAVXSIRY (FOGQ) [P RY RAMFUMWAHY YRIMMY LOVHRAUMY SUFHY VHYHIHD AP LOWKHEOTXL.AW DG RHEW
D/DOEON DMYVGERZ QUIGVR FHIBIQLOYMAR HOVDQGGHRIQQ) YOODIRYR REHULOMWE HW * RYHIP HOMERN XCBUHFHEHOMS CRNRQY LQAMGHGWR DEEMANKHH W H
P DMHARGEMRYY 7 KHHHRERP LE GHYHBSP HWDGHYHD O HRAMS BXMGHARVANHRAYIQDQ®P BHUR Z D VXU 7KHUDMR \P DOBXMQHWI RIP DIRQYY \P DD
BXMQHNVFRQILGHIFH FRQKP HASHIGQ) DOGHP ST P HABYHY DEKDYHDQLP STRARQRXUBMCHARY %HBZ. DYHIIHWP DOBMGHWRSIP WP DG DGHRIGHIQWP DIBXMCHN
| RUP DARQVQHIDYHD LP STRMGRXAUHKOVR RSHIDIRQVLQ6P DIAMQHVEHYLFHVIO 6P DOBXMQHAMH/WSIFDED KDYHP RMQP WG EXGIHVDQG AP RIHONHD \WREH
\LIQILFDQ® DIHRAMGE. HRERP LF GRZ QMWD @UHU P RUHHWEEDAKHGFRP SDQHY ' XUQ) HRQRP IF GRZ QMUY WP DEEXMGHIAY/P D ARRHWRASHIGWHUP WG I XQB/
RQLMP VREHMDQRUSIRGEN DG \HYEHY &RQMP HASHIEQ) DGHP SR P HYMBYHY DORWHIEHG QH DIYHD GAUQY UHKEMY LOVRP HQHIDIYHLP SCRAQRXU
SHYREDOKHNBXMGHARY ;- HFDQRABUHERVZ, KHAHAHHGH DYHHRGRP LFWHIB/Z LAIP SURYHRUZ RIHRLOWHGHIUI XMUH $ FRQIMMHG GRZ QUQLQIHHIDOHREP LF
FROEMNROY FRXTS WX OO DEAWRDOGHRICHYLO RXUUHYHKH DG SUR WAL , QDEAWRY RXUFRP P WHGAHR FUHAVWAKHXGGWRH SILHIQ-XO $VZ HQIRMDMD
UBOFHP HOMICHR FUHEMWKH XU/ DYRIEGI FUEWADNMURGP HIDQGE RXUPXUHWAUHEVBUR LOAZ LEOUAXOVQKLI KHULQMMIDM/DQG RUWLP VZ KIEK DHQRAD/ | DYRUITEGIR
XVDVRXUH MY @HR FUHEWIUHP HOW

$ VDUAKOR JEECHREP IF FREEWRY DQ®P B-UR | LCDEADOQMBMNROARXI KAIGAWRDCFISMID P HIHEZ W RKHUI LCDGADCQAMNRDY/ DG LOVRP HADAHY 106G
7 KVAMP ROQWWHI LCDGADOHYLIFHVIGBMN D HRAMGOQGP D FRQIMXHR O HAARXUUAKXAVR RSHIDMRQY/LODQ® BHUR Z DV 2 XUH SHIHFHIGEFDMAKDNVLCDGRDD
LOAMMNRD! DO DG FRORIEDIRQR FRP SQHYZ WMLQWWH | LQDGRCOHYLFHV LGB KDYHFDAHG\RP H@U HUI LCDGRADOQMBANROAR GAHPXARP HY 7 KLY UHBFEHVRXUR GHU
YROP HZ KHOWRHPXWRP HY/P RYHWHUDFFRXQM\R | LOGADOQAMAROAMDADHCRARXUFTHQVRAKH - BHBFHRU
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GHD WHURKHAN SXUKDHY 7 KHI DOUHR RHRUP RIHR RXULIHU LQDGADO QAN FTHON RUTLIHSRWRQVR RXUPXRP HJEDH FRX@ CEYHYHD O HAWRXURSH.DY)
UKV , QDBAWROWR WHSRWELOW R GRIQ) DML QU LFDONFRCHMMHLTELOI \R BFRYHUFRQAUIPWZFTXAMMRQ FRAVSDIG\R RHRUP RIAR RXUT HJI DGR DO QUMYMNRQ FTHIW
RUWHLCELOU R FRIDANIFFRXQIV UHFHYDEG RUFRQAIFXDID  UHTXILHG FROMFARP LADNRQSD) P HVIURP \KHHI LCDGRLDO QANMIRQ FOHON FRX@ KDYH DML QU LEDQACH DYH
[P SCRARQRXUIAXOWVR RSHIDARQY $ OR \WHHP D EHOQLGRUDHLO! LBGRADOLOAMMRDP HJHYDQG CFTXMMRY GAUQ) WY SHIRGR HRERP LE XGRHMEIQW 6XFK DQLGRUDH
FRYX@B DGYHYHD O HARXURSHIDICY WAXAV 2 IWKHQHE ® FRP ELGHG HOMY \FHWAR UGFHFRWE. GYHIILQ) HRGRP IH/R VFIBILQSXUKDIQ) LGFOAQ) IWFKHAN VXSSO
FRUEFW 7 KLY UAXOVIQFKHAN SURYLGHY FRP SHIGY LOMMHD ROSUFHIQR GHAMR BABIQGRARDD WHUSUIHMRA/BXMGHVZ W RGHR \WH LADGADOQMMANRYY BVIORWRIN0Q
WHEMGHNVR WHRKHUSOMY LOWHP HJHIDFTXMURY ) LDGRDCQANMIRQP HIHY DQGDFTXMWRQ/FDQDOR [P STRAMHGADIRQR RXUFRQAMFW 1 RIP DD \WHOIWR RXU
FRUEFWZ LW | LCDGADOLQMMANRY DI HYIURP | RAMRMI \ HILY + RZ HYHJ FRQUEFVP D EHUAHI RADAMS RUERXIKWRAWP LG WP GH\WR DFRQIRICDIRQR | LCDGADD
LOAMDANRYY $ GRRXIK Z HGYRMARQMGHIEGIH | RYWRZ DG\KHGHYHERSP HUWR DFRP SHMYHD SUFHS KLIK TXDIW \MWR  SURSENDQGVHYLFHYI RAKH | LDGADOHYFHY
LQOMY  WHHFDQ EHGR DWKUDGFHWDNLI QU LEDOV (DGRDO QXN FOHNZ LOEHUABICHS ROXDAKHLP SCRAR \WHERWR DM QU LEDONFCHONDQEHR VHAKURKIK WH
DEAUMRQR Q7. FOHOWVRUB, H SDOG-G\OBV\R RXUBP DQQ) FIHV

7 KHVHYHIMY DG BRI R \WHSUHMBMXSIRQYLOWH LADGADCP DUNHNVDQGWHI LADGADDHYFHVIQEAMY  D/Z HODAKHGQIW R WHUFHMERQLOWHIGEDOHRRP\ D
XQNRZ Q 7 KHIHFOQ EHQR DAXUDGFHWDAHHZ LEIGRAEH DI XUHUGHMIR DIRQLO! LDGADCP DNV DQGLQIHHICEXMQHN FRIGWRYY Z KLFK FRXT FROMXH\R G-I DIYHD
DI HAWRXURSHIDIGY WXV

: HP D QRABH\XAFRMXCDAP SBP HQNY RXUJURZ \K WD LHY Z WKLQ 6P DI/oM QRN 6H MR

: HFRQIMHVR H HRAMMRDA L/ LOMIGHG\R GUYHVXWELCHS UHYHOAH DG HOUQQIVIURZ \K Z WMQ6 P DIYOMGHNVGHYIFHY : HDHFRQMIQ) \R LOHINQVHYH.IONA
HIEGLY\R CAKHYHRXUMRDAD LYY LFOGQ) FROMXQ) \RLP SURYHRXUH FRP P HFHFDSCEMAY [P SBP HAMY CQIQMWDAGSTWRP | RIRKUYDURXVEDGG! 1P SIRMQ) RXU
FXVIFP HUDDOWAY | RAXMQI RONA. PXMRP HMHIP HQVDGGLP SURVLQ) RXUP HIFKDQAMQY © HH SHRAR GUYHJIURZ W DV/Z HIDQQH. FXWRP HY JURZ. RUGMMEXRURKDEHD
DOGRBBQDIWDALSRWROR RXUUHYHHI P EXMCHWVHYIFHY LFOGQ) Z HE GALIQ KRWMY) DOGRMHUZ HE VHYFHY SD LRD@IR GALIQ I HILGHP DAY DG
BMGHVHERNG $ QR \KHHLQUWDRYH/KDYHUHIXLHG D5 Z LOFRMMXHVR UHTXLUHLOYHAR HOMOMGHY HIRQRP LF DQGFRP SHIMYH XGRHVEIQIAY DG FRQMI HALHY P D)
R Z KIFK DUHEH RIGRXUFRQUFOP D LP STRARHVKFFHWR RXUIURZ \W\RDADLHY - HFDQSURYLGH QR DAKUDCRH\KDARXUI URZ W \KIDAD LY Z LETEH\XFRHW XCHAKHULOWHKRW
WP RAHEQ WP D5 KOO D SRMYHUHMDRRXULQYHKR HOV

- HIDAHLQMIHFRP SHIMRQLODADHDVR RAUBMGHN

$ QMRXIK Z HDHRHR \WHODEQ) FKHAN SUQMY/LOWKHS QUAMGE\BIMY Z HI DFHFRQUGHIEGIFRP SHIMRY , QCEAWRQWR FRP SHIMRDIURP DEMEDAYHSD, P HIWP HKRGY ZH
DOR | CFHLQAMHFRP SHIMRQ| URP DORKMHUFKHAN SUQAULQRXUMDEUWRDO LDGRDC QANMIRO\DBY FKDQQHD | P QUHAWP DIOHIBLYR SHYRICAHANY 1R \HIBLY/R
BXMGHVAHVOGIRPV 1R FKHAN SUQI \R\Z DI YHIERYDQG URP LQMGHAEDHG\VHIBLY R AHANVR LGAYIGOY OGP DIEXMGHAHY $ GRWREIM GZ SUFH KUK
YROP HR I LEH\XSS® FKOQWRHVR | HOMBELE] H3EXMQHW I RIPV AKHANY DG UHIDAG SURSAMR VP DEEXMGHIAY 2 XUBMGHMVHYLFHYR | HIQIVDOR | FHIQMH
FRP SHIMRY :  HFDQSURVGHQR DAXUDGFH\WDAZ HZ LEHCEBIVR FRP SHAMH | HRYHD DI DOQUVAXUHADQG | XMUHFRP SHIVRLY & RQMKHS FRP SHIMRQFRXCB UAXOVQ DEAWRID

SUFHUBAIRY WHEFHESUR WP DULQY BWR PR HYDQGDOLGFUDHLOXS | URQVDK SD. P MR LODGADOLOMMNRDY XSRQFRQMFW] HHAWRQRUHZZ DODUR Z KIEK
Z RX@SKDYHDP DAMIDCDGYHYHH | HAWRQRXUIHXOWVR RSHIDIRQ/DJGFDK | BZ V

6P DOYAMQHNGHMFHTMEBQEDLE] HE EXMGHWIRIP VDG UHIAMS SURGKAWI CRHWRKQREI LFDCREVRBVAHFH DQG FKDQILQ) PR HUSUHHIHGRHY

&RNXDOMKRBILFDOLP SIRYHP HQWSURYLGH\P DTBEXMCHN PXWEP HY/Z [\ DEMDAYHP HIQAR HIPAIQG UHFR.G EXMCHAVMIQLRIRYY ) RUH CP SB! EHFDAHR \WHEZ HJ
SUFHDQGKUIKHUSHIRP DFHFOSCE.MMYR - SHYRDOFRP SXAMY DQG UHIDAG SUQMY \P DEEMQHAHV/QRZ. KDYHDQDEMIDMP HIQAR SUQP D). BXMCHNIRP V $ GAURDD
HBPARQE WIQRAROM AP VDQGR | \KH \KHD EXVGHAAR \i DUHDSSTFDNRQY KDYHEHH GHALI GHE\R U-SIFH SUH SUQME EXMGHW | RIP VSUIRGEAN |, | \P DEEXMGHW SUH HIHHY
FKOQHUSLGY DQGZ HOMXTEGIVR GYHBS Q7. SURSEWVDIG\HYLFHYZ 1\ FRP SDUIEGISUR WP DLILQY RAUMKAVR RSHIDNRQ/FRXG EHDGYHYHD O HRAMG
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7KHRHINSUQNY SRINRQOR WHSD\ P HQVIQGAMU LYVP DMUHDQG L AKHAINXVRI HGHRICHY | DWMUMWDQH SHRMG IWARX@ KDYH D P DMUDCDGYHIHLP SDRARQRXURSH DY
UAXV

SKHNSUQMY 1V DIGLVH SHAMER FRQMMHVR EH DOHWHMIOSDWR RAUBMCHY : HVHTFKHANVI RUSHYRCDCDIG\P DIEXMGHN XVHDQGE EHIHYHWDAKHHZ LOFRMH
VR BHD\NEWBOMIOGHP 005G RUWHHAKHANV ] RWHI RUAHHTEGH| XMUH + RZ HYHU WHREOD® BHUR  AHANYZ UMKDLOWKHS QM 6\ KDY EHDLQ GHRICHMCFHWHP LG

IV $ FFRAQ) \RRUPKP DAV WHVRBOO® BHUR AHAWVZ UWRE [GRYIGOY DG WP DUEXMCHXAVKDYEHHGHRIAQ) CESUR LP DAD | RAMRM] SHIFHWIFK\ HIU 7 KH
GFROWVZHHIUDMIQ — OG  ZHEHIHYH OHWR\WHHRGRP LE UFRARQ DG LOWEELOW LOWHI LOCADOHYIERVICGGMY : HEHIHYHWDAKHO® BHUR FKHAW
Z UKD Z LAFRQMXHWR G-HFICHOHWR WHIGRUDIQ) XWHR DEMDIYHSD P HOWP HARGY LGFOAQ) FMHEAWDLG/ G-EWDLG/ DARP DAG\MBUP DFKLGHY GUHWE-BRUWDGG
HBRWRQF DQGRMHUBLEED LQ) VHYLFHY + RZ HYHU \WHUDMOQG\WHH \WVWR Z KLFK DEMEDAYHSD: P HAP HKRG/Z LODFKUIHYH CFR-SVBERH DQG WHBOFHAKHANY Z KHMHUDVD UK
R GINMDAHGYHESP HQV SHYIREOSUH HMHIFHRURKHZ M FDQCRABHSUHARMG Z LW FHIBON $ \KUHLOWHSRSXOUMWR 0Q R \WHHDGMIDAYHSD P HIWP HMRGY RURXU
LR \RVKFFHAM XD R VAAKHGHRICHLQRHN XVDIHZ W REHARXUHVR UAYHXH FRXGSKDYHDP DMUDCDGYHYHH | FAARQRXUBXMGHY UAXWR RSHIDMRQ/DG
SIRGFW

7 KHI DLOUH VR UHEXFH FRIV FRX@ KDYH DQ DGYHIHLP SDRARQRXURSH.DIY URAXOV

, QMOHFRP SHIMRQFRP SHY XV\R FRQMOD LP SURYHRXURSHDMY HILFHR LQREHMRP DQEIQRUP SIRYHSUR MEMN : HLQMG\R FROMMHR UHEFHH SHOHY

SUP DUKD Z WQVDBY P DINAMY DQGRANKDUHGVHYLFHY I XQAURYY LFOGQ) | XA HQMQRIP DIRQWKGREI\  WDCHWEM [ LCDQFHOQGKXP DQUARXURHY : HDORH SHAAR
FROMMHVRMP ST\ RAUBXMGHR SURFHAHY DQG UHSKFHRXUFRWADOG H SHOHWKRXUA 7 KHAHLQMDYHY KDYHUHTXLUHG DG Z LOOFRQMMHVR BTXLHXS | IRV SHOGWMUHY UHIDAG
R LWWP VAXFK D/UHAI Q) DOGUHEP QQQ) SURFHWHY FRORIED LG RUP DRQWKQREJ\ SOMRIP V \WBEDE] 1Q) WRKQRE\ CESIFDARY LP SURYIQY LHDOHWEA

X\ DARQDYG I XQAQ) HP SR HHVAYHIDGFHEHH W ;- HFDQSURVIGHQR DAXUIGFHWDIZ HZ LAFKIHYHRXUDQIFLSDAG FRIABEANR)VRUKDAZ HZ LEIER\R Z WRACGRXUI)
XH SHAMS R U-DAMMDQOQMASDMEH SHIBWUIY 0 RFRYHUZ HP D 1LQGWDAZ HOUHXTEGIR CAUHYHRUBXMGHMMP SO LFDNRQ DOG FRWNHSAUIRQ IR Z R
AVXSIRQWR RXUBXMQHWDIG D/DUAKOW D FKRRHWRGHD RUIRIIR FHIBQ FRINHEANRYY DV EXMQHN FROGURQ/BTXLH ) CIOUHWR P HAARXUSDQCHE FRINHSAUIRQ
\BLIHNVZ RXGS DGHYHD O HAARKUUBAKXOVR RSHDNRQY DQG FRXGSDGYHYHD O HAARXUSURGHAWLL Z HOUHXTEBIVR U DIQFRP SHIMYH

&RQNXHG Z HINHARGRP LF FRQEMRQY FRXTS UAXOVQ DEAMRDCDWHAP SDLLP HWACLIHY

" HROGHYLQRXUMRAN SUFH DvZ HID/WHLP SCRAR \WHHRQRP LF GRZ QMQRQRXUH SHAMSRSHDM) UAXWV GGRDAHAP SOWP HOVKDUHVI)  IHDMG\RJIRRE L@
DG DOLQCH LW QYHEWIEH QP HLQRXUBP DE/AMQHW 6 HYLFH/AIP HW, | RAUMBFN SUFH GHROGHVLQWHI XWUHI RUDVKWBLGHG SHIRGRULL DFRQMXHEGRZ QMOLO
HRORP F FROGURQYFROMXHAR GHIDAYHD O HAARXUCRMOCDGG | RUFDXMGRSHIDIY UAKOV WP D EHIQAFDAYHR DI XWKHUGHRICHIQRXUIDUYDOHDQGP D BIXLHXR
WFREDLP SOLP HWWAKDIHI RUDSRINRQR JRREZ LADE RURKULGEH LQW QYHGWIGHQ@P H 7 KHFUHEW UHP HOW RYHQQ) RXUFRP P IWGAHR FBEWBTXUAXAR
P DQEQDUMRR HIQQIVEH RHLQMMDGE HARIOMIMW] SFOHR WP HY DVP HDXUHG TXOLM® ROOQDII U DMEDY RAKHSUHFHAQ | RAUTXOMY 6LIQU LN
LP SDULP HQNFKDLI HVLQWKHI XWXUHFRXTBLP SCRARXUCELOM \R FRP SO Z W WY G-EWRYHIDQMOQZ KLFK FDVH RXUGEHY FRXGG-P DQGLP P HADMUED P HAR TP RXQNV
RAMBOAQ) XQEHURXUIHR FUHEWS GRRXIK Z HUP DICHELOFRP SIDFHZ LW \KMY G-EWRYHIQAMMRAIKRW  GASWDRHAP SOUP HOVKDUHVR PLAR) ZH
FOQCRABURYLGH GH LQMYH DAXUDFHUH DAQ) RAUFRQIMXHS FRP SIDGFHZ WKLY GHEWARYHIDOA2 XUFRP P IWHGACHR FUEW] SIVIQ- XD : HH SHAMDNZ HZ L
WBOFHWYIHR MW HTIQDGYDIFHR IWH SILDNRQEM $Q G ACHR FUBWIUHP HAZ LOINHD FRQBIQUAYVHG G-EWARYHIIOV

&RQMXHG\VRVZHWLQALHAWP CLOMSROH DY FRXS KDYHDQ DGYHIHLP SDRARQRXURSHDIY UKV

2XU WHAKHANWAHIP HONIQGSRMRQVR - RXUGP DIAMQHNEHYLEVHI P HYKDYH DAMP BV H SHIHFHG GHRIGHYLQUASROH DAY UHDAG\R GLHAWP DICSURP RIRTD
PDMIDY ;  KIGIZ HEHIHYHWDAP HADUASRQH DAY KDYHGHRICHS CARWDZ LGH YCUHIV R SURGFWDQGVHIYLIFHY Z HEHIHYHWDAG-RIHYZ HKDYHH SHIHFHGLOWHSDALH
DR DAEXEEGIVR \WHG-FICHLORKHAN XVIH WHIUIIGOREBRBVAHIFHR WBEDE] HG1RUP VSUIRGANVDGLGRUDICQ) X DARQR HFRP P HIHE. ERKFRQMKP HYDJG\P DD

BEMAH , QBQDNP SWR R IVAAWKHHLP SRV Z HFRQIXDD P RAIN RXUP DN DQG\MOBVH | RW DG KDYHUHHR® KU WG DI WHDMUSRMROR RUDGYHMYICQ) LOYHWY HOA
\RWH LOM CHAGRP SHIMYHSUAAXUHP D LCKIBWRXUCHON W UH GRACRHDHE FRWLQWWHSURHVR RAUSUIRGEAWDGQEHZ. P DN VADARILHVP D (RARH
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\KFFHMXO: - HFDQSURYLGHCR DIVXUIGFHWDIZ HZ LQEHCEGIVR R IVAMHGHROCHIQUASRHUDMY HYHDZ W DGAWRTOP DN DOGVOIBVHIRW
7 KHLCDELOW VR VHRXUH DGHTNXOM DGYHINICQ) SOAHP HQNFRX@S KDYH DQDGYHYHLP SDRNRQRXURSH.DIY UKWV

7KHSUR MEELONVR RXU LUHRNE KHANVAVHD P HWGE-BHI0/LQ @LIH DR RXUCELON R VHRXUHDGHNXOMOGYHWNIQ) P HADSOR-P HOVDAFRHSMEGILDAY © HFDQSURMGHR
DXXUDCFHUHI DLAQ) WHIXMUHFRWAH | HFRYHHWDOG RUDYDMELQW R \MABEGIDGYHWIQ) P HAD | QDGEAWRY 1XMUHGI MDNROFRXS D HANRXUCELON R DOHWHYID QRN
P DORUH P DO&RQYUAVHIPAGDI HEHDG R1 RA&DD BILMAY LQUASRHWR FROXP HUEDANDMK DI CIQAMMBP DUNHMY DOGLY FROM ST HIRMY) 2 DOMSIP " GILMGMRY
LQUASRHR FRQXP HUFRP STIQN CERVXQURTAWGH P DICDGYHMNHP HOV |, | DOMEP GILMMMRQLYHIRME DG RUL VP LOUGI MOMRQLYHIRMS | RUAUHFWP 0O
DOYHMHY Z HP D BHXTEGIMWR\KWELQRUPXUHABYHYR SUR MEELOW

, QIEAWRO\R SUQNTGYHUNIQ) P 0Q FXRP HY DFFHWRXUZ HEVAMAKURXI K LQMCHAHDUAK HILGHY 6HIUK HILGH/WSLFDD SUIRVGHE RWSH/R VFDUFK UKV

DORUKP LF DG SXUKDHE QXD $ ORIMP LE QUMY VFOERAEHSXUKDHS EXWIUHGHMP LGHGDOGAVED HVRBD B\ DVHAR |RP XOVGMIQGHEE WHVHDUK HILCH
SXUFKDHG QUMY VFDQ EHERXI KYWR DMEFWAHY VR RUZ HEVWY © HUHD ROERK DO RUMP L DQG SXUAKDHG QMY VR DAEFWAMEP HYR RXUZ HEVWY 6HDUFK HILGH/UHYVH
\WHUDORIKP VI URP WP HVR WP HLQDQ DIWP SR RSWP L] HWHUM-DUAK UKV, | VFDUFK HILGHVRQZ KLFK Z HUHD | RUDORUMP LF AN VP RAL\ \WHUDORIMP \/ \KLVFRX@
UAKOVD! HZ HUPXWRP HYJRQ) R RXUZ HEVWY $ GRMRDID RHRUP RUAVHIUAK HILGHRQZ KLFK Z HUHD | RUSXURDHS OMIVARXGP RAl\ WHUSRIFHVIQDP DQQHIZ KIFK
QDIYHD [P STAMWHH | HAYHHVR RAUQMOANGHWNIQ) $ VZ HDDO] HRXURYHDRDGHWIQ) VDA Z HP D KDYHWR BARYWR P RUAFRW® UARXUAH/AR U-SOFHEW
IQMCHMEN LF Z KK Z RXGSDEYHYHD O HARXUUAKOVR RSHIDIRYY , QDGAWRY \WHFRWR SXURKDVHEVHOUAK HLGH DIV FRXGBLRDHDYG-P DG RANHP FRQIMHR
JURZ DG XUMHUFRWAGRUDHYFRXES GHIDAYHD O HANRKUSUR LEELOW

- HIDAHX@HIBLON B DLEGQ) WHVKFFHWR UHRHQADQG I XMUHDFTXMMRQY Z KLFK FRXTS KDYHDQDGYHHLP SDRARQRXURSHDIY) UKV

CXUQ ZHOFTXWES EDFVS P HIFD ,F DZKRD RZGHEWEMADY R $ SOV+ RAQIV ,F  DVZ HIDV0 HA( QLQVARP * XUQY ZHOFTXWG
+RWFSIDFRP ,(F 3DMHB S ,F DG/ RIR' HUJQO RR , G 7 KHHIFTXMMR/Z HHFRP SBIMGZ W WHIQMMROR LGRBDIQ) VIBVR KLIKHIIURZ \W EXMGHMVHYLFHY
7KHIQMWDNROR D) CFDXAMMMROLOYRYH/Q® HRXVUMY LFOAQ) GLILEXENVIQDMP LMY RSHDARQY DG SURGFW | LOUHVR U0 HH SHAAWGW GHILHY GYHMRQR

P DU HP HOAV DRI URP RMHUBXMCHNVFRIFHD/ SRAMNOBRWR NA HP SE HH/ SRIMNCH SRAKUHWR XQNIRZ QUIELOWAY DG SRMEBIBRWR RXURTHIN DG MR HY
RUWHFOHOV QG PARP HYR WHIFTXUHGBXMQHRAY 2 GHRUP RIAR WHHI DRRLYFRXTS P STRARXUCELOU VR VKFFHA XE LM UDMDQDFTXMWRQ DG FRXAGS GHIDAYHD O HRA
RAUNHXWR RSHIDIRYY

, QUHI CLGAR | XWMUHCFTXMANRQY Z HFDQGRABUHEFAZ KHIKHVXMEE® CFTXMMNRQ FOQE CDMY FOQ EH CFTXLUHG RO CFAHBBEGIMP VRUZ KHKHUDQ CFTXUHG SIRGENV
WAKQREI LHVRUBXMQHRAY Z LOFRQMEXMR RAUBYHHRHIQQVR D). P DALIDCH \WOABLI QU LFDQATFTXMMRO/WSLFDED WOV DEAWRDOFRQMY HOMCE MM RUG-EW
DG RUDCAWRICEP R DARQH SHOHUADAG\R CFTXLUHG LI LEGIDAHN DOGWWXY FRXGSDEHIHD O HAARKUBAMCHY UAKOVR RSHIDIRQY DG LQDADCFRIEWRD

7KHFRWDQGDYDLOHMW R P DIMIDY GHDYHY VHMFHDQGHHJI\ FRX@ DGHIHD DITHAWRXURSHDI) URXAOV

* HOUHVKEMRAR UMY DXARADME Z LW \KHFRXNDOG DYDLOE.AW R SOSHU STWWY LN RAHLY. P DAY GHIYHY \HYIFH/DOGHH  3RIIDDM/IGRUDHGIQHK R \WH
OWARUAH\ HDY/DQG | XHCFRWWKDYHI MO RYHAMHSDWAHYHIDO, HLY $ GRMWRDID \KHHDHUHDAYHD |HZ SCRHAKSSTHY $ VKK Z KHYRXUNKSSTHYLGRIDHSOSHU

SUFH/ DAWH AGLQ ZHP D QRAEHIEGIR RAEIQEHMUSUAQ | URP DEMIDAYHVKSSTHY &RP SHMYHSUARK Y DG RUFRQMPXICOUDQIHP HOVP D LCKLEMRXUCELOW
R U GRACRUDHE FRIVLOWHSUWFHR  RXUSIRGERW

3CBHUFRVU-SUAHNDMI QU LFDQABRMRQR - RXUP DIMUDY FRWV IMRUFDD  Z HKDYHCRABHHDQHIDAYHD [P STRRMGE. SCEHMRMIIH/EHDXAHR RAUHDIRQKLSVZ W
SCRHNKSSIHY + RZ HYHJ Z HADQ SURYLGHQR DAXUDGFHWDAZ HZ L@EHCEGIVR SXURKDHVK | LFLHQADXCQMEVR SDSHULL \KAK D\KRMIHZ HIHVR RFPXU$ GAMRDD Z HG-BHG
XSRQ\MLLE STV SURVLGHY | RUGHIYHY VAYIFHY ( YHOVUAKAIY [QWHITEMOY R \MHHVHYLIFHSURVIGHYAR SHIRP WHUREQIDIRQY \KFK DvVH WGHG GERMUNAY FRXTG
DOYHYHD P STRARUAKOVR RSHDIRQ/E, WATXLLIQ) XVAR VHRXUH DEM DM SURYLGHY DKL KHUFRIW




70EBIR & ROMOW

BGHRXUMY BUHCAKHY LOYROLQ) BXMARP HUGEDD RUWH SHIR-BWRQWKDWA FRP P HIFH LY QRAVHRXUH FRX@ DGYHIHD DIlTHAARXUUHSXUBAMRQ DG EXMHNY

© HUHD RQYDURXVVHRXUMY SURFHEXUAY DG\ AP VAR HKUHWHVHRXUH R HDQGWIQP MRQR GO &RP SXMUGHE RN DG WHIQMCHAIH B\ (DM YXTQHIEBIR
XCQDAKRU H5OFAHW $ QOFAGHBORUZ LADXOHPXUMY EUHDFK FRYXQS UKV XQDAKR H5 CFFHW DG RUXVHR PXMRP HUGDI LFOGQ) FROKP HIWGREXETE SHYRID
LG RUP DINRQ 2 XUMHRXUM P HDWKUHYFRXES EHEMIFKHGE! DKLLG SOV CRIRQ HP SBR HHHURURUP DDHDOGFH RUGHLIQI @ VIQRXUM WP VARXGEHH SRHGDGH SEUWG
UHFDVHWAKQTXH XVHG\R REBBIQXCDARRU] HGOFFHWRAR\CERBDHW P VKO HI BNXHQ® DQGIHHDD DHQRAHFRIQ] HSXQMDKH DHOXGKHEDIDQWMD\BIHAZ H
PD EHXTEBR DQMSOMKHHIWMKQTXHRAR P SBP HAIGHDOMSUHYHOBIYHP FDAXUA || DWLLG SO RBIQ/XCDMWR Y HSDFFRAMR DD R RAUPMRP HYCDI RXU
UEXBIRQFRXGEHAP DIHG FOHQNVDOGFRQKP HY ARG EHGHMUHG | URP REHIQ) RAUSURGEN DG VHYLRHY DG FOHWRQUIFW FRX@ EHWMP LDMS © HFRXGDOREH
H SRHG\RWP H FRQAP LQ) DIGH SHMYHOWIDIRY |, | Z HDHXQKFFHM XAQGH HIAQ) DOY \WHIDEQ) VHRXUW EFKH/ Z HP D EHIRAHG\RSD @P DIHVZ KIFK FRXG
KDYHDQDGYHYHD I HAWRQRXURSHDM UKWV , QDGAURY \RP HWEMYKDYHHIRME QY VXL FRP SIQHAR QR LQEYIGOYR @EBVHRXUMY EHFKH/IQRVGQ) WHU
SHYRIODW 7KHHP DOEDRY GVFRXUAUHIDEQ) DVHRXUMW BFK R\WMYBOGWR Z LCASUDGQHIDYHSXETAW |, | Z HZ HHUIXLHG\R P DNHWKFK DAVFERXUH WP D FDAH
RXURTHV DG PP HYAR GHFRQ LCHIFHIQWHH | HRWHIHWR RUGCDIVHRXUN P HDKWY / INHZ INH JHOH.DOSXEQANY U DLEQ) VHRXUMY EWOFKHY DARKHUFRP SDQHVFRX@
GOG\R\WHSHA-BURQLP R \WHJIHZHDOSXEDE WD FRP P HIFHLY QRAVHRXUH 7 KLY FRXTS GRUHDHWEN LE R RXUZ HEVIY DQG | RUFBRVHI XMUHEXMGHN RSSRUMQMY

, QMIXSNR/AR RXUZ HEVMRSH.DIRQYRULG RUP DARQWWAKGRERI\ Wk P VVFRXEE P DIHRXUUHBXBMRQDQGKOLP RAUBXMGHN

7KHDIV CARY SHIRJP DIFH UHICELQW DG DYDMEMY R RXULG RIP DIRQWRKGRBU\ WK WP /1Y FUMFDOR RXUBHSXBINRQ DQG RXUCELOM \R DMEFADQG UARIQPARP HY : H
FRXGH SHIHFHWP SR LOMUXSWR/LORXUZ HEVMY WEQERNRQSURFHACQ) \ WPV GHEZ RN LG UDWAKFMUH SUIQINY SURGKARQ CAMNAYRUPMEP HMAYLFHRSHIDIRYY
IRUDYDUHNV R UDRQY LFOGQ) KXP CQHURU R \E DHHURY SRZ HIEBW \MBFRP P XQFDIRQVI DIOWY [ LLH | GRG H WHP HZ HDKHUDQG RMHUHYHWEH RIGRXUFRQIRO, Q
DEAMRY RAUMFKGRRI\  LQ UDKAKFUMUH QG SURFHAFVP D FRQBIQXQEHMAWG HIRYRUGHLIQI DXOVZ KIFK P D FDAHRXUZ HEVAWY/RURSHIDIG) K VWP VAR RO 7 KHI DOUHR
RXUM VP VARXB DEYHYHD O HAWRXUBXMCHN UAKOVR RSHIDIRYY DG SUIRGHW

" HROCHYLQ\KHHDXAW P DUNAVARX@ O HAVAKH YDOHRE RAUSRWIANHP HONBHH IWBDIQ DWHN Z KIFK FRX@B DGYHIHD DIHAWRXURSH.DIY URVXOVDQGFDWK I BZV

7KHIDUYDOHR WHDKMHVR RXUSRWIHISP HWEHH VST L AXEMPAR YDURXY UMY LFOGQ) FUEWOQMIAAIGE RYH.DTP DUNAYRDMY UMY - XUQ) WHHTXW
P DONHVH SHIHIFHG DI QU LFOQAGHRICHLQ YOOH UK LQDLIQULFDQAGHFUHDHIQWHI QUYDOHR RUSDQDWHN 7 KLYP DMIDED O HANG\WHI XQEHEWIMYR \WHSTD
DOGUAKEMGLQKLIKHUSRAMAMIP HOMEHHIW] SHOHLD  $ GRRXIK RXUREDIDNRQLY QP MMGWR I XQAQ) EHHIWDAKH BHFRP HSD CEG! GHROGHYIQWHI DUYDOHR WHH
DXHNZ RXGE BXONQI XUHUH SHOHLGRUDWH/ DvZ HEDAKHGHHG\R FROUEXMLGRUHDHG P RXQVR FDK VR I XQG EHH IWSD! CEGIXQEHHSTR

: HPD BEHXQDEGIR P DLQBLOQ RAUCFHMHV\ROAVHWKLLG SDUV LQMBRXDCSURSH IV RQI DYRIEBIWLP V Z KIFK Z RX@ Dl HAWRXUDELOW \R R HUTRHVHG SUARGPWR RXU
PXRP HY/ DQGWXV DEHIHD DI HAWRXURSHDIY UHXAOV

SKHN GHLIQ/TFHRHG I URP WWLLG SO CFFRXQVRUD SRMRQR . RAUUHYHXH 7 KRVHORHQHDI UHHP HQVIHHDED DYHDIHWUHH\ HWIQGADIRY 7 KHHFOQEHR
IXOUDQMHKDAKAK QFHQWHYZ LOEH DYDXDEGIVR XV LGEH LQWD RUXQEHMAP VAKDIZ RXT@ DERZ. XV\R FROMMHVR \HIDKHCFHHE SIRGEWSUR MIE®D Z KUK Z RXTB DEYHYHD
[P STAWRXUIAXOVR RSHIDARY/

| ZHDUHXQ@EBN\R DMLPADQG HBIQN. SHIRQHIDQGRIMHUTXOWUHGHP SR HY RAUBXMGHVFRXTSKITHJ

2 XUNKFRHW D I RIWAR JURZ. RAUBXMCHN G-BHIB/ROWHFRQUEXIR)/DGCEOMVR N HP SR HY HSHADD LOWHDBD/R \DBY P DNANY DOGSIRGAW CEIHP HOV
1 Z HOHXQTEGIVR BARIQRXUH I HP SR HHY/DQG DMERATXOT LHE SHYRQHDZ HP D CRABHIEGIVR P D HRXUBMGHAH I HAMHD © HFDQSURYLGHQR DAXUDGFHWIVZ H
Z L@EH\KFAAM XAQ DRI DOGUWARQQ) \KAK SHIRQQHD
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: HP D' BEHXQPEGIWR SURKARXUULI KWLQLOQMBRNOOSURSHIY Z KIFK FRXGKDUP RAUBXMCHW DG CELOW \R FRP SHIM

© HUHD RQDFRP ELCDIRQR \MDGHP DUN DQG RS\ UJKWAY \/ WEGHVHRUMADIG SDMYBURARIRY DG FRQ LGHNIDN DOG AFHH DI UH-P HIWR SURKFARXUMEG-P DN \R\EZDUH
DG RAHULQMBRNDOSURSHW 7 KHHP HDXUA/DI RGRID TP WG SIRAMIRY ' HAWRXUH | RIWAR SURMARXULQMBRNDOSURSHW \KLGSDMA/P D LQUQIHRU
P VOSSURSUDMRXULQMIBPRMOCEURSHIV RURKHZ VHLQE-SHIGHO® GHYHERS \KEWEQME HIXLYDBQMBURGAEN DQGVHYLFHYZ KIFK GR GRAG UQIHRQRXULQMIPRMOCURSHI
WKW : HP D EHUATXUHG R \SHIG LI QU LFEDQABARXUAH/AR SURKANRXUDGH VHFUAV DGR P RQRUDQG SRIFHRXULQMBRNOCEURSHW WKW 7 KHBRWR LQMBRMOOSURSHW
SURMANRQ RUWH I CTELOW \R \HRXUHRUHQ RIFHLQMIDRXOOSURSHWY SURMANROFRXGKDLP RXUBXMGHN DQGCELOW R FRP SHM

1 WLLG SOV SURMGHYR AHYBLQ ML QULFDQAQIRUP DARQWAKGRERI\ GHHBY DUHXDEBIVR SURMGHVHYLFHY RAUBXMGHW FRXTS EHAMXSIMG DQG\WHFRWR \KFK VHMEHY
FRYGBLRUDH

- HKDYHHQMHGLQR DI UHP HOVZ LW WILG SOV SURVICHY I RULQ RUP DINRQWRKRBI\ VHYFHY LFOGQ) \WMBFRP P XQFEDNRQY DG CHA RINVHYHUDQGWBQRNRQ
SRAHMQ) VHYIRY , QWHHHAWDARHRUP RIHR \WHVHSURYLGHY/ LY CRAZEG R SURYLGH DEHDXDM RAMP HY 1 RP DNRQWRKQRBI\ \HYRHY Z HFRX@ EHDGYHYHD O HAMS
$ GKRXIK Z HEHIHYHWDAGQ RUP DNRQWHKGRBI\ VHYLR DHDYDOER I RP QP HRXV\VRXUA DIDXHW SHIRP B RHRUP RHR RAUNHYFHSUIRNGHY FRX@G FDXVHD

QAMXSWRQLQRXUBMGHNZ KIB1Z HREEIQ DO DM CDAYHVRXUFHR \XSSD |, QDEAURY WHXVHR \KEVMAMWKLG SOV SURYLGHY FRXTG UAKONQLGRUDHGH SHOH
1 HIMDMRQUHDAG \R FROKP HUSUYCR. SIRMRNRQFRXGS QP WRUKDLP RXUBXMGHW

: HOH\XEMAAR B XDIRVLP SBP HIMY \WWHSUYDR DQGLQ RUP DARQVHRXUMY UATXLUHP HQVR WHI HEHDO LGDGADCP RAH.G] DARQ@Y. NORZ QDVWH* WP P/ HOFK Y6TIBt
$ PADQGRNHUI HEH DO XDNRQDGG WBMAOY. ROWH\EP HVKEMAAT KHHQZ VDG U XOMRQY BNXUHXAR GYHES [P SBP HIAIGG P DLQELQ SRIFHY DG SURFHSUAAR SURKFW
\KHVERXUMY DQG FRQ LGHQDIW R FRQUKP HYIQRBXECE SHIRDAQRP DIRY © - HOUHDOR VEMAMR DEAMRDOHTXLU-P HQVIQFHWEIQR RXUFRQMIFWZ 1\ | LDGADD
LQANMIRQFOHON Z KUFK DUHR WP RUIHUMPRYH\WDQWH U XOMARQY 7 KHAHUHI XORNRQY DQG DI UHHP HOV P IWRXUDELAONY VR XVH RUGVRERHQROSXETE SHYREOG RUP DIRQI RU
RMHMDOWHSXSRAVRILQDD LOMIGHS Z KIFK FRXGS TP IWAXMQHARSSRMQUAY 7 KHFRP SB[ VR FRP SIDFHZ MK\MHHUI XOMRQ/P D DOR LFBDHWHFRWR GRQ)
BN

: HOHXQEGIVR SUHAFWZ KHKHUP RUHUAXURYH GO MDNRQ RUBHI XDROZ LOEHDERSMGLQWHI XMUH $ Q. 1XMHGIMMIRQRUBIXDIRY RAKHIQMSABIROR H MM
GILMDIRQRIUHIXDRY FRXSKDYHDQHI DAYHLP SCRARQRXUBXMCHN WAXOVR RSHIDIR)/DGSIRGHRN / [ VOGG B XDINR/HDI \RFRQXP HUSUYCR PD. EHDGROAMG
LOWKHI XMUHZ LW WASHPAR WHLQMCHAH FRP P HIFHRUP DN SUIRIFHY 6XPK @ VRUBIXOIRQ/P D P SHEHWHIURZ WR WHIQMIHADQG ROWHXVHR REHADBVRU
P DI YHAFBY ) RUH P SO Q. SUYDR O VARXTGS G-RUDHWEN LE VR RAUZ HEVWWY GHRUDHWMBP DUNHMY) RSSRMQWA/ DG LGRUDHWHFRIR RBEIQQ) Q7
FXVIRP HY

$ LG SOV FRXES DWHIMRDVZ HDUHLQUIQILQY IWLQMIBRNOOSURSHIY Z KIFK FRXGS UMK FRU® @M DNRQRUUHTXLUMXVAR RABLQ QFHH/

7KHHARP P HIFHIQGAMY LVAKDUDAWA HGE\ \WHH IMMIPHR DOIHQ® EHUR SDRQIV WHGEHP DNVDQG RS WKW DQGE LGRHDIQ) O DIRQEDHGRQDEPIDIRY/R
LQUQIHP HOARURMHUYLRIMRQVR LQMIBRNOCEURSHWY WKW 7 KUUGSDMA/P D DAVHYSDMMNIG RMHUQMBRXOOSURSH WY LG UQIHP HONKTIP VRIDIQAXY 7 KRHFDIP V
Z KHAHKARHW XCRUCRAFRX@S G YHWP DRI HP HOAVDIRRINRD UAKEONOFRWE DOGWP H ARQUMP 1Q) OMDIRY WANXLUHXVAR HIMULQR UR DBV RUCFHMQ) DIUHP HOV RU
UADXLUHXVAVR BHEAVI QRXUVR B CUHRUVHYLEHAR DYRGLQ UQIHP HOW, | Z HI IOR RAVIQ DUATXLUHG QFHHDQG DUHXQTEGIVR GHLI QURXQG D\MLG SOV SDMAZ HP D EH
XQTEGMVRH I HAYHD FROGANAHIEIQ EXMGHN TR & RQHTXHM® \WLLG SOV LQMIBRMIOSURSH MY FOLP VARX@S URKONQLGRUDHEH SHOHRUFRXG @P IMRXUCELOW \R
JHHDMUHYHIXH

: HPD. EH\XEMRAR\DBY DG RKH, H/Z KUK FRX@ KDYH DQDGHIHH I HAARQ RAUBXMGHW

, QUAFREDFHZ W H MY WBMDQGEFDON @Y V Z HRXUH® FRIBANDBY XVHRURKHMP LA Hy/LQWEAM DG GFDOMUNVGPNRQY Z KHIHZ HKDYHDSK MEDOSUAHIH
2 GHRUP R\ RUGFDOMUNGRIROP D VHHNWRLP SRH\VOBWA] FRIBRNRQ REQI DNRQVRORAMR  MBMFRP SOV Z KUK H DIHIQUHP RMRURQICHARP P HIAH ) XU\
@7 DYG\WHIQMSHBMROR FROXYMANRDOTP MIANRQ/WHIHRQLAKEMAMR FKOQIH , QDEAMRY 0 GHZ. RSHDNRQVLQWEAYZ KHIHZ HER QRAPUH® KDYHDSK\ MFDOSUAHIH
FRXG\KEMPNKLSP HQVR JRROVE! RAUALHRAR FROKP HUBMGHAHVIQR XA MEMAR\DBWY XQaHU
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PXUHNRUIXMHQAOY V |, | RHRUP RUHWEAM RUGFDOMUMG FNRQ\VXFRHWM XE@ DAHWWDAZ HVKRX@ KDYHFRHAMS\VDBY RURKHMY HY/LQWH SDINEXWE G RAVRIMDAZ HP XMWV
FRBANDBY RURKHMY H/LQWH I XWUHER RQG RURPXWHNEIIRNAHY HWWHUGHKM P LADINRQFRX@ KDYHD P DMUDO DGYHYH OHHRNRQRXUBXMCHNY

- HOUH\YEMPAR HOYURCP HOBOUMY/Z KK, L WD} H5 FRXABKDYH DQDGYHIHLP SDRARQRXURSH.DICY UMKV

2 XUSUQIY | CAOWNA/DUH\KEVAAR P 0Q | H3H.DODG WIM U XOWRQY G GHE\R SURMAMHHYLURGP QM HKDYH\RG | RIP HUSUQIYY | CROMARMLGSDWY DGLQ
\RP HLOXBGFH KDYHDIUHG\RLQEP QI WHEX\ HUR \KHI CRAOW | RUFHIBQHYURGP HBOICELMMNY 8 Q RUAHHQ FRIGMRQY DARXUHNRUI RUP HUI CROMNY FRXTS AKXV
DEAWRDOITE N DOGH SHMHEH ROGRXUQKUIDGFHFRYHIIH
MP % 8 QUHRYHGEMI &RP P HQV

1RH

WP SUIRSHIWHY

2 XUSUGASDCH HRXAYHR | LFHLY DQRZ QHG SURSHW GFDMGLQBKRUAVLEZ. 0 LQUHRD $ MGHIURP \P DIWDBVRILFH ZHRAFXS, | CFLOMA/WURKI KRAWKHS QMG 6\
DG LYHI CROWAY1Q& DDEDZ KHMZ HFRIGABUIQI DQG ! XOLD HIMFDBAHQADGE OGP LQMADYHI XGRNRY/ 7 KHVHI CAOMY DUHHWHURZ QHG RUIGDHS DOGKDYHD

FRP B.QHGI GRAGIFHR DSSIR IPDMD P LAIRQVIXOUHI HHA: - HEHIHYHWWDARXUSURSHWAY DUHVA | LFLHO® P DQEECHS DG DUH DGHTXOM DG \VKMEEBH | RURXUBXMQHW GHHBY
DVSUAHR® FROGPAG

WP/ HDGBUIRAHAQIV

: HUFREG SIRYMRQVZ W UASHAVWR LGHQILHG FOLP VRUMY \KIWZ KHQ W SURECEGIWDAD ACELOW KDY EHHQLGRXUHG DOG\WHEP RXQIR WHEWFDQEHUBDRIED

HXP DMG &P VDG @Y \KIWDUHUAMEE HE TXOUMD DG SURYIMRQY CUHVIN-DRUDEMVMER UH GRAKHWEIMYR DSDMEX@UP DU HEHIHYHWHUFRG-GUAHYHVIQRU
FRORICDMS | LCDQROOWIMAP HONVDUHDGHNOMLQ@IKWR \WH SURECE®IDQG HANP CEGIRARRP HY 5 HFREHG CCELOWAYZ HHQRAP DMIDOR RXUI LCDGADCSRMRD UAXWVR
RSHDMRQ/RUITXAW DIGZ HARRAEHIHYHWDAID R \WHRXUWHO® LG-ONIHGFOIP VRO DARQZ LAP DMIDD O HAWRXUI LDGRDOSRMRY BAXOVR RSHDMRQV/RU
foipiten]

P BXEP MWRQR 0 DMUARDIRMR 6HRXUW + RTBHY
1RH
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3$57,,

, WP 0 DUNHWRUS HIMADQWV & RP P RQ( TXIW 5 HDWS 6WANKRTGHJO0 DMAYDQG, WXHUBXURKDWH/R ( TXW 6 HRXUMHY

2 XUFRP P RQWRRN IVDGHGRQWH HZ <RUNGVRN ( [ FKDQIHXQGHMHW PERD /; * LYIGHIB/DHGROUGE RUERDGR GUHRRLYRQDAXUHNEDLY DG WHMH RUH

P D EHVEMAWR FKDQIHLQWHI XWUH DIRRXIK Z HAXUWHO® KDHQRSOQARADYHRU  SHAKDHTXOUM® GYIGHIGIP RQAS VR ' HHP BHJ WHQ® BHUR
\KDUKRTGHYR UFRGZ D/ 7 KHBEBIEHBZ \KRZ \WHSHMKDUHFEQ) SUFHUDQIH/R RXUFRP P RQWREN | RUWHSDXE R | VDO, HOWY/ DV TXRMGROWH HZ <RING\RAN
([ FKDQIH DVZ HOD/WHTXDUM® GYIGHIG P RQVRUHIFK SHIRG

BVWEN SUFH
MGG UK 74 &®H

4 XDWJ
4 XD\
4 XD\
4 XD\

4 XD
4 XD
4 XD
4 XD

QS XIXW  RXUERDGR GLHARYDSSURYHE CQDAKRU) DARQWR SXKDHXS\R P IARQWKDW/R RXUFRP P ROVBFN 7 KLY DAKRU] DIRQKD/(RH SIDIRQ MDY
P LAIRQ\KDUW UHP CIQ DYDOE®H | RUSKUKDHXQEHAMY DAKR DIRD : HAGQRABEXUKDHLD KU/ GAUQ) WHI RXU TXOUMUR
; KBIQRVRUGHIG BEXUADHR \KDBY Z HGR DAP H/Z WKKRTS KD/ WDIZ RXTS RMHZ VHEHWKHG XQEHUHTXWY EDHS LY. DUB/AR FRYHAHZ WKRTQ) \5f H/GHDY

DUAXOW \WHH HFVHRUYHAMY R VKK Z DB XUQ) WHI RXU TXOUMUR ZHZIWKHE  \KOWIQFRQMGRANRQZ W \KHYHX) DQGH HFVHR HIXW EDHG
DB/

$ EHOWHIBQGHIGHSHYHOVR! GH DXOXQEHURXUGHEWOQMKP HOV DIGDVERQ) DVRXUDIRR HUQQIVEH RMIQMAME] HY G-SUHRDMRQDE P RWY DARQWR LQMIAY
H SHOHLVIOH FHWR \ZRWRRH RXUGHEWRYHIQVER RABUFAYI URP SD) LG FDK GYIGHIE/ DARUPXUWHONDM
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7 KHVEEBIEHBZ FRP SDUA/\KHPXP XOMHRBOWDUHKRTHUHM ORQRXUFRP P RQWRFN | RAWH@WWVLYHI VADO, HILYZ W \KHPXP XOMHVRBOMMOR WHE 3 0 LGRDS
,Q3H DGWH' RZ -RVEXSSRYBHYIRH/ ' -86,6 , Q3

&RP SDUMRQR <HU&XP XMAYH7 RECE HMUD

$WXP H/, QWDO QvHiR HOAR
' AP EHJ

7TKHIUIBK DIP HAKDN  Z DVIQMAMGRY' HHP BHU IQHFKR ' HO{ HFRPPROQWEEN \WH6 3 0 LGRS, Q3 DGWH' -86,6 Q3 DIGWDAD
AYIGHI/Z HHHQHAMG
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MP  6HBRMS) LQOGADO D

7 KHIRWZ 1Q) \REGIWKRZ VRHMMOQVHBRMG | LD DO RAWHI LYH\ HWHGHG' HRHP BU 7 KWVIQ RP DNRQWKRXG EHUDGLQFRMCANRQZ W 0 DADIHP HOW/
" DMAXWRQDG$ (OMVR ) LIDAADORRIBWRQDAG5 HAXWVR 2 SHDIRQVDSSHUQ) QWP R WL UHBRWWIQG RUFRQRIADMS | LQDCADOWBINP HOVESSHOUQY 1O, WP R
KLYV U-ERW

RO/ DGR EAVIQWRADIY H FHB/EHMOHOG
SHRELLP RQV

6VDWP HOAR , QFRP H' DD

5 HHXH

$ VDSHA-QEIHR UWYHOMH
* IRWSIR W
6HIQY JHH.OCDOG 0P LQVDYHH SHOH
2 SHIDICY LGFRP H

2 SHDAY LGFRP H

,GFRP HIURP FRQIMQ) RSHDIRY/
3HMKDWH+ EDIE
SHAKDH: GOMMG

&DK AYIGHIB/SHAKOH

YODQRHEKHN D
&DK DQGFDK HIXLYDBON
5 HMORQDHDIHDAHN
7RICDAHN

/ R \MP REQIDARYY
7REDGEW

6VDAP HOAR &DK) BZV' DD

1 HVDK SIRMG-GE RSHDMY CRIYMYR FRQMXQ) RSHIDNRY/

1 HVFDK XMGE LOMANY CRAVMMYVR FROMQ) RSHDIR)Y

1 HVDK XVHGE [LCDAQ) DRMYMAVR FROMXQ) RSHIDNRY/

3XUKDH/R FCBABCDAHV

3D P HQVI RUCFTXMURYY GHAR FDK CFTXULHG

30 P HQNVI RUFRP P RQ\KDUWA/UHEXUKDHG 2 2

2\WH' DI FROAQXIQ) RSH.DWRQY

2 EHY

5 HYHXHSHURGHJ

1XPEHR HP SR HV

1 XP EHUR SUQINY | XOLEP HWCADNY
1 XP EHUR FOOFHQMU CHOMY

2 Q-DAY Z HOERSWE DAKRIMMYHI XL EFH UL HOLQQIV SHMDUHVR EHFDBXDMG XMQ) \WHE R FOWP HKRGZ KHOWHHDUHXQYHAMG WD EDHG
SO P HQAZZ. DUBAKDNFRQELQ GRQ RUHABE®! LI KIWAR GYLGHIB/RUAYLGHIG HDLYDBIVED P HN $ VD UAKNZ HKDYHUANEAMS HDQQIVSHMDUHI RUSURU HOWAR
FRP SO Z WMV Q. IXAIGFH

/ RY WP REQIDIRVIGFOGHERK WHPUHWIGG &Y WP SRIRQ/R RXUGRY WP G-EWEDIDIRYY LFOGQ) FCSMIDBDH/

2 EHYLVRUFRP S0 ZLGHP HDXHR YROP H : KHOSRMRQVR DFXWRP HUR GHUDHROEDAN RGHU RHPAEP HURGHUP D EHIXOLEBG YIDP XAISBIVKLSP HON
* HHDD DQREGHILYFRXQMGZ KHOWHOWMAP RGHIHG LV AKLSSHER WHPXWRP HJ
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WP 0 DQDIHP V' WAXWMRQDQGS QOMVR ) LODQADOE RBMRQDQGS HXWWR 2 SHDARY
(; (&87,9( 29(59,(:

2 XUBAMGQHWIYRUIDQ] H3LQRWWUHVHIP HQV 6P DEAMQHN/EHYLFHY ) LDGRDOSHYIFHVOGG' LUHARKHANY 2 XUBP DEAMGHN6HYFHAHIP HQNHHDMG R
RUFRQRIDMUHXHIRU 7 KWAHIP HYWDART SHIRDT] HG SUQMG SIRGAN Z KLFK LGFOGHBXMGHNFKHANY SUQRMGIRP V SURP RIRIDCEURGEN P DI
P DMUIDOY DG UHIAG VHYLFHY DvZ HOD/UABICEEANDILQ) \XSSTHYDGGDVKMWR BXMCHMHYIFHY LGFOGQ) Z HE GAIQDIGKRIY | UDXGSIRMANRY SD IRDEGIRGHLIQ
\FOUK HILCHP DY DGEMCHWCHERING) \RCSSUH IPDMD P LGROW DEEMCHAAIOWHDW P ROKY 7 KRHSURGEWDGVHYLER/ DHVRTBWURIK QU
UAGRQHP DM UH HUDY | URP 1 LQDGADOQAMANRDY DG WBFRP P XQEDIRQYFRP SDQHY LQG-BHIEHVAWMEARY DG G-DBLY WHLQMGHADQG\OBY B BUAHIBHY 2 XU

) LCDADSHYLFRAHIP HQNHHDMG R RUFRQRIDAGUYHOHIRY 7 KIVVHIP HWHDY SHYRIDCDQG EXMQHN FKHANY FKHAN UHIDAG SURGKFW DG \HYLFHY
PXVRP HUGR DOV DG UAMMRQSIRIUP V | UIDXGP RAVRUIQY DG SRMANRQVHYLFHY DG WRUHG YDOHJ L WOLB/AR CESUR LP DMD I LCOGADOQXMANRQ FOHONV QDIRY LGH
IFOAQ BN FUHEWKQRY GG LDEADDHYLFHY/FRP SDQHY SUP DU \MURKIK DAUHRWOBVIRUFH 2 XU LUV KHANAVHIP HQAJHHDAG R RXUFRQRIEDAG

GMHOHIRU 7 KVAHIP HOMWARHQDIRQV GOEQ) QUHRR FROMP HUFKHAN \KSSTHU VHIQ) XQEHMHEKHANS QIP WG ' HUIQHS &KHANVDQG&KHNVARP BDQG
@P HY 7KIRIK WHHEDQE/ Z HVHOSHYRECDOG EXMGHN AKHANY DOG UHDAG SURGFW DG \HYLFH/ QUHA® R FRQKP HYXUQ) GLHFAWHERQHP DN DOGWHIQMOHN H
RSHDMSUP DUO® LOWHS QWWGE\BIMY 6P DEOMGHN6HYLFH/DOR KD/RSHIDIRQV1Q& DIDED DG ( XURSH

2 XUBMGQHW FRQMAHG\R EHQHI DYHD LP STRMG G B WHVHYHHERZ QXMOLOWHHRRP\ DGE WP ROQWHI LDGRDOHYIFHVIGBMY ' HP DQGIHIIRJ
PDQ R RXUSP DIYoMQHN6 HYLFHY SURGAWD/AP DTBMGHVRZ GHY BEA-GWHUGVFIRIY \SHIEQ) $ GAURDD LOMUXSINRQY/DQGFRKP HIXGHYEQN UHDMGR

| LODGALCO.QAMMINRQ FRORICDARYY DQG | DOV KDYHBG\R UHSAHG FKHAN RUEHY| URP VHYHIICR! RXUI LCDGADOLQMMNRQ FTHIWV $ VWKH\CP HWP H Z HOFFHBLDMGP D) R RXU
FRINHAIRQCRNRYY DOGZ HIGHWLHG DEANRDORSSR WHQWA/AR P SURYHRXUFRWWKIKRMUH : - HEHDHYHZ HKDYHVINHD CESURSUUDM VREVVR SRUMRQ RXHIYHY| RAKMWBLCTE®!
JURZ W DAKHHRERP\ UFRYHY LGFOGQQ) LOYHWY LQIFTXMWROMDAR | HIKLIKHIIURZ W EXMCHAMHYLFRY HIKOGAQ) RAULQMCHVTECEOMY 1P SIRIQ) PP HJ

\HIP HQANRQDQGOGAQ) G \P DUBXMCHN AR HY : HOUHI REAHGRQFDSMIT LQ) ROWDQ/ RUP DNRDORSSRWQWA DYCLOEGIVR XVIQWLY Gl | LEEXOWHYURGP NG
EHIHYHWDAZ HZ LOEHSRIMRHER FROMM® GHIVHARY) P DULQ/RFHWHHREP\ UFRYHY

2XUQPWEFRPHIRU  D/ARP SIUG\R EHHLMGIURP \KHIRTBZ 1Y
9 DURXVIQUDAYH/AR UHEXFHRXUFRIXUKAMUH SUP DU Z MQVDBYDQGP DAY P DX CRMUQ) DQGLQ RIP DIRQWAKGREI\
$ GFUDHR P LARQLQUANKAMIQ) DGHDAMGFRIWIQ  DVARP STBGWR
3B JOQVR P LARQIURP \KHUANMIP HOWR (RY WP CRMY
SUFHLGRBDAVLP SBP HOMSE! DODRUIHHVHIP HON DG
,GFUDHG\DBVR | UIXGSUIRMAIRQVHYIFH/E! 6P DIVOMQHA/6HYFH/DQG' LA KHANY
7 KHHEHH IWZ HHP RIHWOQR VHAR. \KHI RTBZ 1Y)
t | RZHIYROP HLQ6P DIAMQHNGEHYLFH/GAHSUP DUD \R FKDQIHVIQRXUPXRP HYTEX LQ) SDNLD/ Z HEHIHYH DVDUAKOR \KHHARGRP F UHFHWRQ

t  5HXAHE YROP HI RURXUSHIRGDCAKHN BXMQHAMY GHR WHFRMXQ) GHFOICHLQFKHAN XVDIH WMUP ROQWKHI LCDGADOHYIFHVIQBMY  LGFXQQ) DKLIKHIQ® EHJ
R EDQN I DOWY DOGFRMXHGHARGRP LE\RVGHW

¥  $QLFWDHR DS P DMD P LARQLQSHIRIP DAH EDHGFRP SHRDIRQH SHOHBHRDXAHRXU WHXWR RSHDIRYZ HHZ WIOQWHUDQIHR SHIRWP DFH
P HMFY FXBEQWKHG | RAWH\ HU

$ $WHAP SOUP HOWKOUHVR P LQIRQZ WLQ6P DIY/AMGHN6 HYLFH/UHDMG\R J RREZ LODE DQLQEH LQW QYHS\WIEHQP H D/FRP SDUHGWR DAVHAP SDILP HQV
AOJHWVR  PLOROL) UHDAMGVR 6P DOVOMCHWEHYER/AMEGHP B/

t  QUDHVIQP DAUDCSURH/OOGGHIVHY DM/ OOG

$  7TUQOARQFRIVR P LARQUADAG\RIFDOMRY/FRP SBIMGIQ  SUP DU FRIVVRP LIUDMPXWRP HYR \WHIFTXUHG FRP SDQH/ROR RXULG RUP DIRQ
WKQRB\ SDIRP

H +H+ H+ H
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2 XU6WDWMILHY/
6P DO/AMCHWEHXEH/ £ 2 XU REXVZ WLQ6 P DOYOMHV 6 HVMAHY VR IURZ. UYHXH DQGLGRHDHRSHDIY P DJLQBR. FRQIXIQ) WP SBP HYWHI RTRZ 1Q) WADMILHY

T $FDAUHGE PMKP HYE GYHIILQ) PXEP HUUH HUDY\KDAZ HUHFHYHI URP ) LDGADOB HYLAHT LADGRDOQUAMNRQ FOHWDQG+ RURSIDIVWMBFRP P XQFDARY/
FOHON DV/Z HODVIURP RKHUP DUNHICY LQWDAYH/AKAK DVH FRP P HFHDQGGLHWP 0O

t  UDHRUKIHR \WHEP RXQAP DOEXMGHAMASHIG ROWHSIRGAEW DG VHYLEH/LQRXUSRMRIR WURXIK LP SURYHGVHI P HBIRQ

$ ([ SOGVIBVR KUIKHIURZ \WBMGHMHYIFHY IGFOAQ) Z HE GAMIQ KRWMY DQGRMHZ HE VHYLFHY | UXGSUIRMAIRY SD IRDBIR GALIQ FOFK HILCH
P DAY DIGEMQHWHERNG  D/Z HIDYDWD/AKAK DVI XGFRBU Z HE \R SUQNIQGLP DILQ) DQG

i &RQMXHWRSWP ] HRURRWDGH SHOHWWKRMUH

© HOHARQMQ) \R LQYHANQVHYHIIONA - HIEGLYAR CRKUHYHRXUMADAM LHY DG W ERIMRQ6P DIY/AMGHN 6 HYLFHYD/QRAMMADSUIRYIGHUR - SUQMGSIRSEN BEXVWIBRD
SIRVIGHUR KLIKHUIURZ W EXMGHRMHIYLEHY 7 KHHNH HIEGWYLGFOGHFRQIMXCQ) \RLP SIRYHRXUH FRP P HIFHFCSCELOMY LP SBP HAMY DQLQAM UDAGSDMRP | RURKU
YDURXVELIE [P SIRYLQ) RUPXRP HUDCDOWRY | RRAMQ) RONA FXWRP HMHIP HQVDQGLP SURMGQY RXUP HIFKDQAMCY : HKDYHUH WAKHGRXUH MM SURGAWR | HIQIVDQG
KDYHLP SIRYHG\RP HR RXUGHZ HIVHYLFHRI T HUQIV Z KUEK Z HEHIHYHRUDM/DP RIHYDOTEGIVKAMR SURSENVOQGVHYAHY : HKDYHDOR LGHONLHG RSSRIMQWANR H SOG
\DBV\R RXUH LMY PORP HY DQG\R CFTXULHGHZ. PXMRP HY 2 XULP SIRHGHFRP P HIFHSDMRP 277 ' H{ HFRP BKRS HOY H LQRU-DH/RXURSSRIMQANAAR P DINANDQG
\HIRQ @H $ QR LP SRR RXUI URZ \K DUH\KH\P DITEXMCHN PXMRP HUUH HUDYZ HUFHYHWURIK RAU - HD{ HIOMQHWS GOQEIHS SUIRILP  Z KLFK SURYIGH/DI DMDQG
P SBIZ D | RUILOCADOQMPANRQ/R R | HUH SDOGHE SHIRI HEVHYLFHVR \P DOEXMGHAY 2 XUUHDMNRQKLSVZ 1\ | LCDRLOC.QMMNRQY DUHLP SRMIQAQKHSIQ) XVP RUA
GHB0 VHYHPXMEP HMIP HOVMKXEK D/ FRQUARY UARIBLY DQG SR HMRIOHLFHYI LUP V

: HKDYHOFTXWHG FRP SIQHVZ KIFK DEBZ. XVAR H SOQGRUBMCHIHYLFH/R I HIQIV LFOQQ) Z HE GALIQ KRIY DOGRKHIZ HE VUYL GIR GALIQ VDK HILCH

P DAY DIGBMAVCHERNG Q8 XIXW  ZHIFTXUG+ RARSIDFRP |, + RWRSID LODFDK WIQLRNR)IRU P LERQ GHAR FDK CFTXUHG + RARSIDLYD
SIRVIGHUR Z HE VHYLFHAKDAHIEGIP DOBXMCHAHAR FMEEDK DOGP DQRQDOIQMHBHHIH + RIFSIDDOR SIRVIGH/HP OCP DNANY 1 \R HP IOP RAL@W

X GRKURY] DARQOQGRMHVAYLFHY | WBURYIGVDXQI LHG \FOBLE®! Z HE HIEGGSOMRP WDNEIRUISRIRQ/XAR REEIQREHYI RUDZ IG-UYDUHIV R SIRGEN LGFOAQ)
FKHAW | RIP V EXMCHNFDB/O0G | XOFREU GINICDGGZ HE W SUQR | HIQIV DVZ HODVLP DILQY DGRM-USUQAG SIRGEW + RURSLDRSHDAVLQWHS QWWGE\BMY & DD
DOG( XURSH $ ARGUQY ZHOFTXWG\WHDAAVR 30MHB S ,F 30MHSS / RIR' HUJQO RR ,(F / RIRO RR DIG<RIL' LIMICBUAW <RIL | RUDQDIJUIDMFDK
PRQWR  PILARY 30MHS S LVIQRIUHFRP P XQUV WDAYGALI GHGWR FROGHAWP DIEXMGHAHYDQG HN-BUHIHKWY Z 1\ UARXUAHY DG FRQEFVAR EXLGS WHUBXMGHAAY
/ RIRO RWRLYD&DIAEDY EDHGRIHBIRGAMIQIWP OJG<R | LLYDARP P HADOAIMICSUQMAS-ADT Q) LQPXAWEP P OUNAMY P DMIDD' XUQ) Z HOFTXUHGS EDFXV
$PHID ,F DZKR® RZQGGWEMGADNY R $ SOV+RAQV, F WRH SIGRXUZ HE HYIFVPXWRP HUEDH : HOBROFTXULHG0 HIAK( QILQHVARP Z KIFK DEGHGQHEZ UK
HILGHP DUAMY FOSCEOMNY 7 KHARP SDQHYCFTXUHG GAUQ) Z HHSXURDHG | RUDQDIJ W DMFDK TP RXQAR P LAIRQ GHAR FDK CFTXLHG

) LCDQRDCBHMFHV+ 2 XUDAILH/Z WMLQ) LEDGRDOSHYLFH/DHDY | RIBZ V
$ 2 SWP L] HFRIHAHN UAYHQHMP VDG OFTXUHQE. FOHQV
$ 3URIGHHYIFHYDQG SRGAENMKDARL I HHMDMXVI URP WHFRP SHIMRQE\ KHSIQ) || (DGADOIQAMANRYY/JURZ. FRIHG-SRUW DQG
$ QRUHERRSIP [] HRUFRIIGH SHOHWUKRMH

- HZ LOFRQIMXHRXUI REXVRQIFTXUQ) Q¥ FOHONGUQ) - HDHOORGYHIILQ) RXUG DOV WMMRQDIG! UXGP RQWRIGQ) DG SRMANRQR [HY DvVZ HIDVRXU

" HO( HIBMQHNS GYOQEIHSIRIUP  7KH' HO] HYSMQHA/S GDQIIHSIRIUP VGRUIGHS\RP [ LP 1] HI LGDGADAQUMMNREMGHVFKHN SURIUP VE\ R I HIQ) WHSIRGAW
DQG\VHYIFH/R RXUGP DIYAMGHN 6 HYLFVVHI P HYWR\P DEEXMHAMVKURXIK DQP EHUR VHYFHGYHIRSWRYY 7 KHUYHIHI URP \WHSURGEN DG VHYEHARTG\MIRKIK
WYSRIUP LV UH GRMSLQRXUGP DIYOMGHN 6 HYLFRAHIP HQV
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, ORXUHI RWW\R H SDOGEH RIGAKHAN UHDIMG SURGFW Z HKDYHLQNRGFHEVHYHDOHYLFHY DG SIRGAWWKDIVRRXY ROPANEP HUG DOV DOG WMMRY D/Z HID/I UXG
P RARUQ) DIGSIRMAIRY ) RIZ 1Q) DUHRP HH [P SBV

t ' HXH, 7KHWERNS + DVHAR |UXGP RQWRUQI DG UHRYHY VHYLFHAKDABURYGH/ DAMMBGFHWR FRQAXP HYLQGHMAY DG UHRYHIQ) |URP LGHQIMV \WHW

t  HBRPH+RPHO0 7RRQ W DWEARE LQVK STANDIHI RUI LCDCRADOQMBANRQ ELIGFK R | LFHAKRDNFCSMUAY ERVSLIRAHY | RVFRXUG) MY G DV P RY
PP HYE |RPAMQI ROWHILLINY G0 VR WHUHIDARQKLS

$ ' HD{ H&DENQEO + DYRXERXQG A SIRIUP OIP HGDAKHSLQ) | LCDGADCIOMMMRYY JHHDMQH. RUDQF BYHOHJIURZ W DQG UHSFHDMIMRQ

t  5($/&KHNQ70 SIRIUP + DV WP R G-BRIVBIRGAW (FOGQ) W DGRKHNG) SIRILP V \WDABIYHY QRO LQMBWNGIFRP H DMIFV Q. DFFRXQMRTHY DG
LGRS DAY/ UHAQINRD| RUFRP P XQW | LDCADOQIMPAIRYY : HRIHAMVAXMWR SURSENE RURTHIMKURKIK DSDNGHIKLS Z W %OF9 XH / V@ Z KIFK EHIDQLQHD®

$ 0 DUHAY \ROMRV+ DYDUHIVR ADAILE DQG\ERNFDCP DN \ROWRQYZ KLFK KHS | LDCADOQUMNRQYCFTXLUHGHZ. FXMRP HY GHHBHDH LMY FXNRP HJ
UHDMRQKLSV DQG UABIQ PP HY

© HH SHVBRYIGQ) SURGFAVDZE VHYLFH/WDAGL HHQMDMXVI URP \WWHFRP SHIMRQZ LAKHS SOMDED R IVAAHLP STRVR \WHGHRICHIQFKHAN XV HDQG\WHSUALQ)
SWKKUA/Z HOHH SHIHGAQ) LORXUFKHAN SURIUP V $ VNKFK. Z HOUHDBR | REXVHG ROCFAFHBLDAY \WHSCFHDAZ KIFK Z HIQMRGFHQHE. SIRGAW DG VHYLFHY , QDEAWROVR RXU
RMHUYDOH DEEHG\VHYFHY Z HFRQMXHWRR I HURXU, QRZ BGIH( [ FKDQIHTO 6HUHY DVXWR URXUAHY DQG HYHW! RURXUI DGR DOLQIWANRO FTHON| REXAVHE RQWHPXWRP HJ

H SHIH
"IV KRNV 2 XUMADAMLIHYZ WKQ' LLHAVE KHANVDHDY IRBZ V

$ 2SWPUHDKI®Z
$ 0 0LPLYHKHOHP HYDOHR PMRP HYE \HI G |HDMBY CFRHWRUNYDQGSIROEN DG

F SRMXHWRRSWP [] HRUFRWDGH SHQHWIKRMUH

;. HIQMG\R RSP ] HWHFDK | GZ JHHDAGE WIVVHIP HYE FRMXGQ) R GZ HURUFRIMIGE H SHOHWIKRMUHLO DO XGRMRCDUHDY SDWAXOL® LOWHDHDVR
P DY D51 XOLP HOM - HZ LAFRQMXHWR CARYHD P DUNHARXUSURGEW DG HLYLFHAKURKI K \BLI MG DGYHWNIQ) : HKDYHEHHQDOG Z LOFRQMXHR | RAXVDJ BDMISRINRD
R RXUDGHIMCY) LOYHAR HOARQH FRP P HIFH $ GAURIDD Z HFRQMXHWR H SEUHDHMAARLGFUDHNDBWR H MY HMEP HY ) RUH P SBf Z HKDYHKOG\KFFHWZ LK \WH
(=6KIHIYO SURSFPADFKHN SIRMANRQVHYLEHWDBURYLGHY UHP EXYHP HIAR FROKP HY RUGKHY UK | URP 1 RJHG\LI QDM RUHIERWHP HONDQG DOMMG AKHANY

& RWB HEXPRQ, QUDAYH/

* HKDYHEHHQ SXWALQ) DJ.JWAKLYH FRUHEXRNRQ DQG EXMGHWMP SO LEDNRQLOWDAYHY [FOAQ) UHEAQ) KDUHGVHYLEHYLQ UDXKAMUHFRIV WP GQQ) RUFDTFHOAMJ
DOG| XOLP HTRRYMEY HIP LCDMY) W P DOGZ RINWUHP  UBHEXQEDGRHY UHBAQ) DEYHWIQ) FRAYV DOGMWHIWHRQ) RXUCELOW \R TXLEND GHYHBS Q. SIRSENVOG
\HYIFH/DOGELQ WHP \RP DAY HKDYHEHHQUHBAQ) WRAN NH-ELQ) XQW 6. 8V \WDEDLE] LQI SRGAWDQG\HYLFH/ OGP SURVIQ) \WHVRXUAQ) R \MULG SOV JRRG/
DOGVHYIFHY ' XU Z HFRRHGVHYHDP DK CRMUCY | CAONY DQE\E R AR HUFDTRHOMY ' XUQ) Z HFRHGRGHP D4 CRMUQ) | CRAMW DOGRHPXWRP HUFDID
AHQMJ DQGZ HFRHE RHPXARP HUFDTRHQMIGUQ) : HSOQWR FRHRHDEAWRICROMRP HUFDOAHQMIE, WHHIGR WHI LUWADOUAUR 7 KHHDQGRAMHURIRY/
MGH  FROAHD DHH SHAWG\R UBAHRXUDDOOARVWKRMHE, DABDWY P LEIRY GHAR BNXUHGLOYHAR HOV B\ WHHIGR 7 KHEDHIGHI ROMHH
DQUASDMG\DYQIVIV\KHDQQOOAOMGHIQQVSHMOMHIXAFHIRU. R W Z KIFK Z HSURYLGHGLQ RXUSUAW IHBDHRQ- XO WIDAQ \HRBG
TOWU WKW HH SFAADDKBHR RUBMCHIHIP QMR EHH IWURP \WHFRWBOAURY © HHAWP DMWDAZSSUR IPDMY RWH P LARQVBIHAZ LOFRP H
IURP UHRUIDQ] QI RANDBVOQGP DAY | XQAMRY/DGWDARAD R \RH\BIHAZ L@FRP HIURP RAUMKDUHG VHYLFHVLQ UDARKRMUHRLI DG DARQVR QI RIP DARQ
WRKQRB\  U-DOHWIEM | LQDGRHDQGKXP DQUARXUAHY : HH SHAWG RIP DRQWAKGRER)\ Z LOSIRYLGH\KH I WHDMVEHFHQEIHR \MH\KDHG\VHYLFRADAQIVKUIRKIK BZ HIQY
DBAAMRNV P SIRYLQ) P O.Q WP HOQGVHYHUXM] DARQOQGUHSAQ) \WHFRMWR GHERINGQ) DQGYRFHFRP P XQFDIRY/ : HDORHMP DMWDAZSSUR IPDAMD R \KH

P LAORQ\ILIHAZ LAFRP HIURP | XOLEP HQMGFOGQ) P DX CRAMIKY DQG\KSSO AKOQ 2 YHDWOSSUR P DMY RHMUGR WH\DAQIVOHH SHAMG\R D HAWRWR JRRG/
\RE Z W WHUP DQQ) \F R WLLG/LP STANY \HIQ) JHHDODGOEP LQWDYH 6* $ H SHOH
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7TKRAIK' HHPBU Z HRXP DMWDAZ HKDYHUHDD HSCSSUR LP DMD P L@ROR RXU P LARQ\BHA: HOQNASDM\WDAZ HZ LT HWHUWH DQQ)
P lA@ROLQ

2 XWBRNIRU

: HOQWASDMWDNRORIEDMS BYHIHI URP FRQMMG) RSHIMR/Z L@EHEHE HHD BARODG HAROIR  DVFRP SIUG\R HAROIRS 0
6P DIYOMQHNEHYLERY Z HH SHAWHUAYHMHGHRICHSHA-QBIHWR EHLQWHEZ. QIGIGI IW\R | @I HDVGHRICHVIQFRMBEXMCHV SIRGENVDHH SHAMGWREHR VAR
WHEHH IWR RXUH FRP P HUFHLOYHWY HOW DG URZ W LOBXMCHMVHYER/R THIQIV LFOGQ) CFDAVMRY |, Q) LCOADIEHYIFRY Z HH SHAWAKHAINRGHUGHFROQH/R
OSSR LP DD \HYHQWR HIKVEHIHOVRP SDBGR JLYHRWHFROMXHG VP ROQ\WHI LDGADOHYFHVIQGAMY  LGFXAQ) DKUIKHIQ® BHUR EDQNIDOWY D/Z HODY
(FUDAHVIQHBRIRQE SD P HOVDGWHZ HNHRERP © HH SHAMKHUADAG UHYHHSUKKUALY) LQDGADDSHYIAHYZ LOEHSOMD® RV DSUFHIGRBDHLP SOP HIMGLQ
WHWMLLG TXOWUR DVZ HODYFRQMXHG FRQUBXIRQYI URP RAUGR DBV WHMNRQ DQG! UXGP RQVRLIQY DQGSURMANRQR IHY : HKDYHUIFKHGDQDIHP HQZ W DG
IR LDEADOQMPANROFTHAZ KIFK Z HH SHAVZ LOBHILQIHHDNY UAHHIQWHDWKOD R Q HHPBU  ZHOORH HRAMGDFRQUPAHNBP HOV

DI UH-P HZ L\W DORAMHUCDAR DO LQDCA DO QUYMNRQ FTHVZ KLFK Z DVEFTXUHGE. DGRMHUI LCDIADOQUMMNRY : HRXUWHQ® HANP DMWDAZ HZ LAOFRQM}XHSIRIAQ) SIRSFW
XQEHKLY FROMPARURXIK - XCH : HER RADQIALSDAM\KDAKHGHAP STRAR \KLY FOH DLQ DQG FTHWRW Z LEKDYH DM QULFDQAP STRARQRXUMXOVR RSHIDIRY/ ,Q

" LHVEKHANY Z HH SHRARH UYHOH GHROCHSHAHQBI HVR EHLOWHYHY 67 GREBIAIMR YHY KUK MQIGIAI WDQIHFRP SDBGWR GUIYHDB WHGHRICHLQRHN
XDIHDQG\WHZ HNHRERP\ SOM® RIVHAR 1P SIRVHGURG-LR FBV

. HHSHAADN  GOMGHIQQVSHMOMHZ IOEHEHEHD DG FRP STUG\R IRV (DOQVSHMKOMHIRU  LGFOGGD  SHAKDMHLIP STRW
R P SOUP HWADIHY/ UANKAMUG) DOGWEQLRIRY UHIIMG FRAV DUGJ DQVROGEWHEXUKDAY © HH SHRAKDARQIMMHG SURI AN Z 1K RAUFRWBHBARQLGMDAYHY Z LOEH

RIVEAR, \WHUYHOHGHROGH FROMXHS LOMIW HOWLQUAYHHJIURZ W RSSRUMQANAY DG LRBHDAVIQP DAIDOOGGGHIVHY WDAK 2 XURMVERN UH GRVDP HIMZ DIHI UH HIQ
®DAQ) EDHVDDY GYHY FROMMZ LK . HHXWP DMWDARXUDQQMCH | HAYHWE DMIRU  Z L@EHDSSUR P DMD FRP STBG\R 1Q

: HOQIASDMWDAHAVDK SIRVIGGE. RSHDIY CAMMWVR FROMXQ) RHDIRYZ IOEHEHZHD — PIAORQOG  PIARQQ  FRPSIBGWR  PLARQIQ
- HDQUASDMWDMLIKHUSHIRP DQFH EDHGFRP SFODIRQSD PHOVIQ Z LAEHSDN® RINANA KUKHUHDQQIV FRMXHGSUIRIUAVROZ RINGY FOSMIOLQUDIYH/
DOGEZ HFRQUMPATFTXMMR)SD PHW :  HHAWP DMWDNTSMDSHIAQ) ZIOEHDSSR (PDAD  PLAORQL)  DvVZ HARQMHWRH SOOGRUXHR QLI BB
WKQRE\  FRP SIMDARP DIRQR  RXUI @WKHAN SCANDILGQ) SURFHW DG P CNHRMHULOYHWE HWLQR GHUI XOLED HIAGHIYHY SURGEMINY DQGLQ RIP DARQWAKGRBI\
L UDAKPMUAH

: HEHIHYHRXUFRP P WG ACHR FUHAWZ KIFK H SO XO DRQ Z WK FDK JHHDMGE, RSHIDAY DRV DQGDUHSOFHP HUMCHR FUHEWZ LOEHVK | LLHQAR
\XSSRIWRXURSHIDARYY [FOGQ) FOSMICH SHIEWMUA \P DEDR P HAXP M) HSCFMXOMUWRYY UANXUHG G-EWHYIFHDQGAYIGHIGSD P HOW IROMHQH W P RQMY : HOQIASDM
\WDAZ HZ LG@UW-SOFHRXUH M) FRP P IWWGIHR FUHAVY. HIIQDGYDFHR LW-X® P DMIW @M $ VZ HQHRMDMD WSO HOMHR FUHEWKH UMM DYR IEGIFBHEW
HOMURGP HOWIE RAUPXUHQAFHEVEUR LBIZ LEDUAXOVOKLI KHULQAMINIDA DG R VZ KLEK DUHQRADY| DYRITEBIR XVD/RXUH, MM @CHR FUEWD BHP HOAS GRWNRIDD
EDHGRORXUPXUWHNAUHAVELR LGB Z HOQWASDMWDAZP RXQVERURZ H3XQEHUDQE. HR FUHEWDI UHP HWZ LAEHVHRXUBGE. FHVBQR RXUDKHN

T INQREQY WP GEW DMIMVXQMD  Z HOWHI RPAVHE RODAVASICHS CESURDFK R FLSMIOGE-SE P HYWDWVRRXAHYRQRXUCH-GR FROMMHLOYHAMY LOLGMDRYHAR
GUYHBYHIHIURZ W LGFOGQ) WP DR P HIXP ] HSOFTXMMWRYY : HOOR DQMASDMWDNRXUERDGR GUHRRLYZ LGP DQEQRXUPXUHNAYIGHIGGYHD+ RZ HYHJ AYIGHIB/
DHOSSIRVHGE, WHERDLGR QUHRRYRQDTXOWM® EDLYOQG\NXY DUHEMAMR FKOQIH 7RWWHH \WAZ HKDYHFDK | BZ LQH FHWVR \WHHSURIMW RUIRRVIQ  ZL@
EHRQIXUWHUUHBHQ) GEW XUQ) ZHUANG P LARQR &Q WP (RM/DIGZ HWHSOG P LORQERURZ HEXQE-URXUFRP P WG @CHR FBHEW
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%86,1(66&+$//(1*(60$5. (75,6. 6
0 DUINHVRUFKHANVDOG EXMGHWIRLP V

7 KHP DUINHVRURXUE R OLTHWBLRGAW FKHANYDQGBMQAWI RPV IVYHY FRP SHMYH 7 KRHSURGEWDUHP DXUHDIG\WHUXHKDY/EHDGHRIQQ) $ FFRAQ) \WRRU

HXP DAY WHVREOO®P BHUR FKHANVZ UMKOLOWHS QWEEVBIMYKDY EHHDLOGHRICHDYDUAKXOR COMIDAYHSD P HWP HKRG/ LFOGQ) FUAWDLG/ GEWADLG/ DARP DMG
\MIBUP CFKLGHY GUHAWE-SRUWOGG HBRMRQE DOG RMHUEL@ED LQ) \HYIFHY $ FFRGAQ) \RD) HGHDB HHYHWMG WBDHGLY' HHPEHU  DSSIRIPDAMY  BARQAMHAV
DIHZ UMWRDOOD 7 KWV LGFOGHYFKHANYZ KUFK DUHFRQAMMG VR DARP DAGFODUQ) KRAH $&+  SDLP HW 7 KHAKHAN WP DOWHOL HFIWIQIBIGRQ FDK SD P HWP HARGLO
\WHS QWGE\BMY CFFRXQIY) IRUCBSIR lPDMD R DICRQ FDK SD P HYMBQLAMRYY 7 KWL DUHSAURQI URP \KH) HHICE HHYHWG. UHBDFGLO' H-PEHU  ZKHD
FKHAWVOFFRXQMGIRUCSSIR (PDAMD R DGR FDK SO P HOMBQLRNRYY 7 KH) HIHICE HVHYHHUP DAVAKDNKHANYZ UMM GHROICHS DSSUR LP DM | RAUSHIFHVMGH HOU
BHD OB $ARAQ \RRUHNPDMW WHGFIHZD/IJUDMIQ DG ZHEHIHYH GHWRWHHRERP LF UFHARQDQGLOASELOW LQWHI LDGRDD
HYFHVIQBMY 7 KHVREODAEQRMRQ YROP HR DIHBRRRQE S P HWP HKRG/H FHHBYFKHANSD P HQV DQGZ HH SHAAWWAR FROMXH , QDEAWROVR WHGHFICHIQFKHN
XVDIH WHXVHR EXMGHNI RIP VIV DOR XQEHUSUHAKUH 2 XUSUYLRXY AN DAV LA FDMS\RDAKHEXMQHN FKHAN DG RIP VSRWRQR \WHP DHMHYIFHGE! 6P DIYOMQHN/
6HYFHVZ D/GFIQQ) DADWDMR |RANRM] SHFHSHA HDU DOKRXIK Z HEHIHYHWHGHFROHZ DVIUDAMIQ  GHWRWHHRERP LF BFHMRQ &RQMXDOMKRBILEDD

LP SURYHP HWSURYLGH\P DIEXMQHN PXANRP HY/Z LW DIMCDAYHP HIQAR HIPAIGE BFRG BAMCHVWDQORAIRYY ) RUH TP SB! R WHKHD EXMGHIR \B DUHCSSTFDMRQ/ QG
HBRURQF WEQLRMNRQM kP VKDYHEHHD GAWLI GHG\R U-SDFHSUH SUQMG EXMGHNI RP VSIRGENV

) LQDCRDAQWAMWR FIHW

YHFDAHRKHAN XDIHLY GHROQQ) DG LODGADOQUMMNRDYKDYHEHHRFRORIEDNY  Z HKDYHEHHQHFFRXQMICQ) \LIQU LFDQVBUAQ) SIHAKUHZ KHOQHI RIDMY FROMPNZ LK
RXUI LQDQADOQAMANROFTHON 2 XUNDAMWR D! LD DOQUMNRQ UHDMNROKLSY CUHWSLFDD |RUP D) HSMURKIK XSSO FROMEFWDYHIILGY | RAURM] \ HOWLQGKUDIRD $ VZ H
FRP SHAMVR ABIQDQGOFTXULHQH. | LDGALDOLOAMMMRQ EXMGHY \WHUAKXEMY SUAQ) SUKKUH FRP BLGHSZ W GHRIQQ) AKHAN XD HLQWHP DUNHSMFH KDVBHEFHGRU
UYHOHDQGSIR WP DL : HH SHRAKMVAHIG\R FROMXH

&RQMXHGWUP ROQWHI LDGRLCOHYLFHY/LQBMY  LOFOGQ 1 XWKHUEDON | O/ DG FRORIEDIRYY FRXT KDYH DM QU LFDQAP SCRARQRXUFRQRIEDAG UAKOVR
RSHDMRVLL Z HZ HHVR GVHDMLI QU LEFDQNRQMIFADQG RUZ HZ HIHXQTEGIVR UHFRYHWH YDOHR XQP RMY HG FROMPAZFTXMANRO FRUWWRUCFFRXQV UHFHYCE®! $ VR
" HPBEU XP RWY H5 FRUPATFTXMURO FRAV\RBDG P LARY Z KIGICCEOMY| RIFRUPAFTYXMUWRQFRWQRASIIGDVR * HHP BHU ZHH

P LAIRY 7 KHLCDELOIV VR UHFRYHUDP RXQIVSIGWR RHRUP RIHR RXUML HJI LQDGA DO QMANRD FOHVFRXES KDYH DM QU LFDQAGH DYHLP STRARQRXUFRQRIEDMG UKV
R RSHDIRY $ GIWREID L \ER R RXUILCDGADOQMMNRQFIHIVZ HHWR FRORIEDM WHLGFBDHIQIHHDOH RIDMY GYHDIHSRAAKHGE WHFRQRICDAMG HMY FRXGS
UAKONQDQH. FRQMIFVZ KLEK LV QRADYI DYRITEGIVR XV DNRHKIRUFDID GHIRMDAGZ LK \KHFIHOVIQAYIGOD ; HP D DORRHWIQI LFOMBMQHWL RHR RXUILCDGADD
LOAPROFLHONZ HHVIN-DRYHUE. DI LCICAOOOMBANRDZ KLFK LV CRARCHR RAUFTHOV + RZ HYHJ LOWAMDNRD Z HP D EHIEGIVR FRIADFROMPANP LADMRDSD P HOW
&ROMHIHD 1 XUHUEDN FRORIEDARYY FRXG SRMYHD LP STRARXUBAXOVR RSHIDIRVLL Z HZ HHWR RABIQBXMGHNI URP DQRQ FTHIWLDRDOQAMANROWDNP HIH/Z W
RHR RUFTHQV : HP D DORJHHDMGRQ UHHXUIQ) FROYHMRQUAYHHZ KHD REVRBIMFKHANY KDYHR EHUHSOFHG O WURCH | LODCADOLOMMNRQP HJHVZ W RUDFTXLAY
DRKHU: HSUAH® R QRADYH\SHALLLF LG RUP DARQWDNQEFDMAKDAZ HVKRXGSH SHAVWR JHH DML QU LEDQALFRP HIURP. FROMHMRYY

( FRQRP F FRQGMRYY

* HHDOHRGRP LF FROAMRY/GHIDIYHD 1P SCAMGRAU.  UAKOVR RSHIDARYY 7 KHWDMR \P DABXMGHN| RUP DR/ DG WP DEBMHNFRALGHIFHLP SCRVGP DD
YMCHNVEHYLFH 7KHIQEH R \P DOBMGHVRSIP WP SEDKHGE \WH1 DIRDD) HHDIRQR |, QE-SHG-QNAMQWIY HHPEHU  ZD/XSRD VWKW [P WHQHU
WFRGEZ WREGIQ0 DFK $ FFREQ) \RHAP DM/R \KHEP DIVAMCHNS GP LOVMDMRIV2 [ILIFHR $ GRFCA. G \P DEBMQHWI RP DIRY/Z HHGRZ QP REHDMY
Q  \WHP RWWHHGHIRGI RUZ KIFK LQ RUP DARQLY DYDMDE®! D/FRP SIHG\R &ROKP HASHIAQ) DIGHP SR P HWBYHY DOR KDYHVRP HLP STRARQRXUSHIRID
FKHN EXMGHARY %R P HDAXKUA/MHIEHE QHI DAYHD GAUQY DOGZ HAGH SHIHFH\RP HQHDAYHLP STRAQRXUSHIRICAKHAN BXMQHAHY . HH SHRAKDAIHHIDD
HRQRP LF FROBURY/Z LOFRQIMXHR KOYHDQHIDIYHIP SPARQRXU. UMXAOVR RSHIDMRYY $ FRQIMHGE GRZ QUUQLQIHHDOHRGRP LF FROAWRQYFRXS BAXONQ DEAMR DD
G-RIQH/IQRUYHHDGGSUR MELON
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&RQINXHE GRIGH/LQRXUMBAN SUFH DvZ HIDVDFRQMXGQ) QHIDIYHLP STRAR WHHRGRP LF GRZ QMORQRXUH SHAMGRSHDIGY KXWV GGVR DAHAP SOLP HONKDLIHY
IQHI® UHDWG\R I RRZ LODQG DLQEH LW QYH\WDEHQEP HIQRXUGP DIAMGHNE HYLEH/MHIP HQW, | RAUMEIAN SUFH GHROGH/LOWKHI XMUHI RUDNXWEEGHS SHIRGRUL
Z HOBUTXLHG\R BHEAEHRXU RMDAMG RSHDMY BAXOVEHFDAHR DFRQIMXHG GRZ QMOLQHRERP LF FRGMRYY WP D EHIQAFDIYHR DI XWHIGHRICHLQRXUI DUYDOH
DQGFRX@ WHMXULHXVAR UHFRUG DR LP SOUP HOWKDU HI RUDSRMRQR JRRE L@DGG RURXULQEH [\ QYHSWDEHQEP H ) RUXUKHILGQ RP DIRQUHIDEQ) WHLP SOIUP HOADDOMY
FRP SBIMEGAUY FHWHJIRRE LODQGLOCH LQ\M OYHE DAFVAVAXWIRQXQGHUS SSTFDMRQR & UMFDOS FFRXQIY 3RTAH/

&ROKP HJURSROHLDMAR GLUHRAWP DLCDGYHIMHP HQW

" LHPNEKHANV DG SRMRQVR 6P DIYAMQHNGHYLFH/KDYH DMP H/ EHOLP STRAGE. UHGFHEFRQAXP HIUAGROHUIDAMAR GLHFWP DICDGYHWNAP HONV 2 XURZ QH SHIHGFH
LA FDA\KDAG-FICHYLQRXUPXRP HUUASROHUDAYP D EHDAMIEXBEGIR \WHG-RICHIQAHN X\VDIH \WHJIIGACRERBVAHIFHR WIQEDE] HG|RP VSIRGEVDIGDIHHID
GRIHIQGUHFW DN UASROHIDM/GH [QSIWVRLGRBDIQ) XM DIRQR HFRP P HIHE, ERK FRQKP HY/DQG\P DTEXMGHARY : HFRQMXOE HYDODMRXUP DU
\WFKQTXHYLQRGHAR XM H\KHP R | HALYHDQG 0 RUECE®DEYHMMQ) P HADDQGKDYHUHFHM® \KUWMEDJIU-DMISRWROR RXUDGYHMNQ) LQYHAY HWR \WHLQMGHV

3RUAHALHP HOAEHCH IMB@O

7KHIDUYDOHR \WHSOQDXHVR RXUSRAHNHP HABHH IVEDQLY\XEMAMR YOURXY UMY LGFOGQ) FUHEWQMAXNIGE RYH.DTP DNAWRDMMY UMY - XUQ) WH
HIXWY P DNHVH SHIHFHSE DL QU LFDQABHFICHLQ YDOH $ VAKAK WHI DUYDOHR RAUSDQDAHN GFUDHG\IQULFDQ® GAUQ) \WH\ HIUUAXGMY 1OD P LARQLGABDH
LQWHXQ XQE-GWEIMVR RXUSDQDVFRP SDBHGVRWHHIGR WHSUHMRAA HDU 7 KLY DH HRAMG\RHIP RXQNVU-SRIMGLOWH FRORICDAMG EDDGFH\KHHAD/R * HHP BHU
DG DOR FROMEXAG\R CQLGFUDHIQSRIHMIP HVEHHIW] SHOHR P LARLO D/FRPSIFG\R ~ $VR' HHPEU WHIQUYDOHR RXUSTQDAHV
KOGSDMOD UHFRYHIG FRQUEXMY \RD P LARQLP SIRYHP HONOWHXQ XQE-GWEMVR RXUSTIQDYFRP SIHG\R' HAHP BHU 1| WHHIXW DOGERQGP DMV
GHRICHIQI XMHSHIRGY WHIXQEHGWEMVR RXUSTIQFRXCS DI CLQEHP DMIDD O HAMS 7 KLY FRXS URKOVQKLI KHUSRAANHP HONEHH W SHOHLOWKHI XUUH DvZ HOD/AKH
H-G\R FRQUEXMLGRUDHE P RQVR FDK R | XQGWHEHH IWSD) CEGIXQEHAHSDO DINRXIK RUREQI DIRQLY AP GWR I XQAQ) EHHIWD/AWH BHFRP HSD CE®Y : HAG
RAXHSTIQDIHMR P DNHEHH IVED P HONGAUY DG S5DMUZHXNHGFDKSRIGGE RSHIDIY CRMMNAARP DNHWHHSD P HOV

&2162/," $7(' 5(68/762) 23(5$7,216
&RQRICDMG5 HHXH

&KDQIH
w w
LOWR\OLY H A-BWEHRGHUCP RXQV
5 HHOH
2HY
5 HYHOHSHRGU
7 KHGRBDHIQUAYHHIRU DVARP SDHG\R ZD/GHWR EZ HIRGHUYROP HIQHFK R RANMHIP HQV 3DMDD R VAN \WHYROP HG-FI(H/Z HH\DBVR

SIRGAVOG\VHYIFH/E BMAA/ZHIFIMUBEGLO DG DVAVPWHGXQEH [ HRAH2 YHYEZ  DvZ HODVSUFHLGRBDAVLP SOP HOMGE DIDKUHVIP HW $ GR
\DBVR 1 UDXG SIRMANRQVHYLFHVLGFUDHG Q6P DEYAMCHNGHYIFHVDQG LUHAEKHANVGUQ)

7KHQ® BHUR REHYGFUDHEIRU DVFRP SIUG\R GHSUP DUO \RIHHDOHRERP IF FROAWRVZ KIFK Z HEHIHYHDH HAMG RXUPAMRP HIATEX L) SDARLGY \KH
FROMXQ) GRICHIQFKHAN DQGIRP VXVDIH DOGWMUP ROQWHI LADGADOHYIFHVIQEMY  LFXAQ) DKUIKHIQ® BHUR EDON I DOWY 30D R VARG WHHYROP H
GFOGH/Z HHVDBVR SRGAENVDG\HYAVE BMHAMVZ HOFTAWGLO) DG 7KHGFUHIQREHY H FOQAQ) WHIFTXUWGEMCHAHY Z DY IRJ oY;
AR SHG\R 5 HYHOHSHIR GHUGHRUDHGIRU DVFRP SCBHG\R SUP DUO GHWR FRUXHESUAQ) SUARKUHZ MQ) L[CDGADOSHYLFH/ SOMBE RIVAAE WH
EHHWWR
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SUFHIGRUDHY $ ORLP STRMY UYHHSHURGHUZ HHVOBVR SIRGEVDGVHNEVE, BMGAAMVZHIFIXUGL) 06 7 KHIFDOMRYBBEHE UYHXHSHIR G
B SHAHQWHSRQVMIRU  DVFRP SHGWR SUP DU EHFDXAHZ HFRQUGHUHIFK P RQMO BLAIQ) JHHDAG! RUZ HE HIYIFHAR EHDORGHU Z KIFK UAKOVIQGZ HJ
UVHOHSHUR G

7 KHGFRBDHIQUAYHIHIRU DVARP SDBHG\R Z D/GHWR EZ HURGHIYROP HIQHIFK R RAMHIP HQWVDG &7 HIUWHYHIHSHURGHUIRY) LA DOBHYIRV GHW
FRQMXHGSUAQ) SUAWXUH 300D R INVAMGY \KHHURYHIHGRIDH/Z HHVDBYVR SIRGRVOGHNAHE EMHMAZ HOFTXAUHGLOQ KLIKHJUHYHOXHSHRGUIRU
" LUHAVEKHANY GAH R SUFH LCRBDVHY DG LRHDVHG\VOBYVR 1 UXG SIRMANRQVHYFHY DvZ HODV\WWHEHH IR ) LQPEA DO HYFHY SURHLCGRIDAVIQ DG 6DBVR
1 UDXG SURMANRQ VHYFHY DOR LRHDHGLQ6 P DOY/oMHN 6 HVAH GAUQY

7KHQ®P BHUR RGHYGHRHDHEIRU DVARP SDUHG\R GHWYROP HGFICH/IRU WA KHANVDG) LCDOADOBHYLIRHY SUP DO GHWRWHGFICHIQRHN
XVJH DvZ HODV XQ DYRIEGIHARERP LF FRQAWRQYSUP DO O HANY 6P DOYMCHN/6HYIFHY 30D RINVAMY) WHH YROP HGHICH/Z HH\VDBVR  SURGRW DG HYHH

B BMGIMAVZHIFIXNUGL) — 7KHGRIHIQRGHY H FOGQ) WHIFIMUGEBMQWH ZDY IRJ DVFRP SOUGWR 5 HYHHSHUR GHUGHFUWDHGIRJ
DVFRP SIUG\R SUP DUO GHWR FRQMXHESUAQ) SUAKKUHZ MO) LDIRDOEHYLFHY/ SDMD RIVANE WHEHHIWR * LUHANEKHANYDOG,) LQDQRDOSHYLFHY/SUFH
IGFUDAH $ ORILP STANY UYHOMSHURGLZ HHMVOBVR SIRGENVDG\HYFVE BMGRM/Z HIFIXUGL)  7KHHQE SURGAW DG VHYFHVUHGA-G BYHXHSHUR GHJ

B SHAQMHSRQVIRU
6XSSBP HABOLQ RP DARQUADAEQ) UYHXHE SIRGEWDYIRTBZV

&KDQH

LOWRAOOE/

&KHINV

2 \WHUSUQMESURSEN LGFOAQ) IRPV
6HYLFH/ SUP DO BMQHW

$ FRHARUHY DQG SURP RIRIICBLIRENV
3CADILQ) \KSSOHVDQGRKHU

7REOHYH)H

7KHSHAHEIHR \RBCUHYHOHGHIVHG | URP \KH\DBIR FKHAWVZ D/ 1Q DVFRP SIBG\R Q D% 1Q 6P DIVHOMQHW6HYLFH/FROMEXMG
QRO FKHN UYHDHR P LARQLQ PIAIRDQ) OB P LARQLQ IRP WH\OBIR 1RPV HYHESHY KRIED FWB/ GEHY BXMCHV G/
VEMRHY RKHUSURP RIRICEUIRGEN DG BMWNHYE 60BVR SROFVDG\HYIFVE BMGHAVZHIFIXNUGIY  OG ZHHP RMWDQR VMR GZ HJ
G-P DG RURXUSIRGAWFDAHGSUP DUO B\ DZ HNHRERP DIGWHGRIHIQRHNX\DIH

&RQRICDMG* LRWO DUILQ

&KDQH

LOWRXDB/
* IRWSIRIW

* IRWP DULQ sw Sw

: HHYDDOMJI IRWP DILQZ KHYOIO] 1Q) RAUFRQRIEDMS UXOVR  RSHDIRQYDYZ HEHIHHIVBURYLGHVLP SRUIQAQLIKWORMI QI LFDQABUR IVBLYHY $ VP RIMWDD
R RAUUHYHHDARM WP HLY IHHDAMG| URP \MH\DBIR P DX CAMUHG DG SXURKDHG SURSEN WHP HDKUHR JURWP DI LQEHE-P ROMDM/RXUP DX CRMIQ) OQG
AMUBMRQSHIRP DJFH DvZ HOD/WHLP STAWR - SUFLQ) RQRXUSUR MIELAW * URWP DULQLYCRADARP SBIMP FDXUHR SUR WL DVIWRP IW6*  $ H SHH + RZ HYHU WY

DI LQIADCP HDKUHZ KLFK LY XVH XQQHYDDDMY RUBKIVR RSHDMRQ/
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* RWPDJIQIFUDIGIRU  D/FRP SIUG\R GHSUP DUD WRDGFUDHR P LARQLQUAKNKRMUGQ) FKOLIHY DG RKHUFRIVUHDAMG R RUFRWBBANRY
LQUDYH/ ) XOKHULQ RUP DARQUHIDLEQ) RAUUANIKRMUICQ) FRUWWFDQEH RXQGXQEHS FAKRAMIGQ) &RWV 7 KHEZ HURKDLIHYI RUAXUKAMUQ) DG UHDMG FRWVIQ
(FUDIGRUWWRWPDJIQIRU B SHAHQWHSRQN D/FRPSIBGR. $ ORFRQUBXIY) \R\WWHJIURWP DULQLGRUDHZ HIHP D4 CAMIQ) HILAHGAHY/DQGRMHU
EHH IWUAKGNY 1URP RAUFRWIHBANROLQWDAYHY Dv'Z HODYSUFHLGRBDAY 300D R VAN WHAHLGRIDAYZ HHKLIKHUIP DMIDCDQGGHIYHY DM/ D/Z HODVKUIKHU
SHJRP OGFH EDHG AR SHODIRQH SHOHUHDAG\RRU ~ SHIRWP OgFH

* RWPDJIQGFUDIGIRU  D/FRP SSBGR GHSUPOU® \RD P LARQLGRUHDHLQUAKKRMIQ) FKOLIHY DG RAHUFRIVUHIMG R RUFRWABHEANR)
(QUDYH/ 7 KHUAMKAMIQ) FKDJH/DQGUHDAGFRIVUGAGRUWWRWPDJIQIRU B SHAHQWHSRQN $ GAURID KUKHIGHIYHY BHDMGFRWIURP PIG

DG SRUWBODMIGRUDA/DGI XHOKUADUI VIO KLIKHUP DAMUDY FRIVGHWR DOXQ DYRIEBISIRSEWP | DvZ HODVFRP SHIMYHSUAQ Q) LOBGRADOBHYAH
QDIYHD DI HRAKMGIWRWP DULQ 7 KHHGHRWDAYZ HHSDMID RIVAAR SUFHIGRBDAVIRU LU KHANYDQG) LCDGRDOSHYIFHY DVZ HODVP 0N CRMUQY H I LFHGAHYOGG
RAHUEHH IWUAXEY | URP RXUFRWABHBAMRQLQUDAYH/

&RORICOMG6HIQ * HHDO  $ GP LOMADWYH( [ SHOH

&KDQH
W W
IQWRADY
6* $ HS0QH
6* $ H SHQHDVDSHRHQBIHR BYHXH sw sw
7TKHGFRUDHIQ6*  $ H SHOHIRU DVARP SIUG\R Z D/GHSUP DL \R YOURXY FRINHSANROLQWDYHYZ MO RXUMKDBHG VHYLFH/RIDQ] DIRYY SUP DUO

Z MMOQ\DBYDQGP DN DOGLQRP DIRQWAKGRRI\ 3000 R VMY \MHHG-FBDA/Z HHH SHOHVIURP \KHEXMQHMAZ HOFTXWHG DQLGRBDHR DSSUR LP DM
P LARQIQSHIRP DFH EDHGFRP SHODIRQH SHOHWHDAG\RRU  SHURUP DQFH DV/Z HODVKLIKHUEHH IWARVUHIDMG SUP DUO \RZ RIHWFRP SHODMRQF@P V
DR DQG UANIHHP HAFDCFRWW

7KHGRBDHIQE*  $ H SHOHIRU DVFRP SCBG\R Z D/SUP DUO GHWR YOURXY FRIMBBAIRQLQMDIYHY/Z M QRXNKDHGVHYLFH/RUI DY DIRY SUP DUM
Z MMOQ\DBYDQGP DNANY DOGLQRP DIRQWAKGRR) DUGAIROR DSSIR IPDMY P LARQLQSHIRWP DOFH EDFGHP SR HHARP SHODIRQ DG BZ HUHP SR HHEHHIW
FRIWUHDAGR UHSFHG Z RIHWTFRP SHODNRQDQGP HAFDCFDIP VERMW 7 KHHGHFUDH/IQE*  $ H SHOHZ HHSDMDD RIVANE. LOYHXR HOMR GUYHUYHXHIURZ \K
RSSRIMQUY LGFOEQ) P DN FRIVZ WLQ6P DIAMCHN6 HYLFHY DG LQ RP DIRQWAKGRE\ LQYHAR HOV
1 HAB FIXPXUQ) & KDUIHY/

&KDQH
Y

LOWRAOOR/
1 HAAKRMUQ) FKDI R

: HUFFRUGHG UAXOKANUCQY . FKOLIHY UHIDMG AR \WH FRIABEANRQ LMD/ QPG XQEHU( [ HRXAYH2 YHYLHE 7 KH KDL VI RUDESHURGYLGFOG-GVHYHIDGRHEHH IWDGG
RMHUGURVRIVR RUIGQUWDIYH/ LGFOQQ) HIXLSP WP RYH/ WIQQ) DGWOHD,Q  OG WAXKAMUCQY FKOLIHYDOR LFOGHEWHOFFHBIDARQR HP SR HH\KDUA
EDHGARP SHODINRQLY DB/ $ CAURTDOMMKAMIQ) FKIUH/R PLARQLQ  DQG PIRQL)  ZHHIGFOGHEZ LMOQFRWR JRROARGLORXUFRQRICDMS
WEMP HOVR LGFRP H 1 HABMUKAMUQ) BYHIOOYR P LARQZ HHIGFOGHGZ MMOQFRWR JRROARGIOWH — FRORICDME WA HVR LGFRP H ) XUWKHULG RUP DARQFDD
EHI RXQGXQEHUS HAKRXUCQ) &RV
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$WHNP SOLP HN&KDUIH/

&KDQH

LOWRAOOR/
$ WHANP SOUP FONADI R/ 2

$VR 0 DK Z HFRP SBIMGLP SOUP HQADDOVAVR JRREZ L@DQG DQLQEH LM QYHEWIEH QP HOXHWR GHRIGH/LQRXUMRAN SUFHGAUQ) \WHI LWATXDUMR
FRXSBGZ W WHFRQMQ) QHIDIYHLP STRAR \WHHRGRP LF GRZ QMUDRQRXUH SHRAMGRSHDIY WXV :  HUFR.GHEGRQ FDWK DAHAP SDLP HOWAKDL HYLQRXUGP DD
YMCHNEHYIFRAHIP HUWR P LAORQUADMS\RIRRZ QDG P LAIRQUHIMG\R\KHLQEH LW QYHEWECHQP H

" XUCQY WHWLLG TXOWUR Z HFRP SBIMGRXUDQQACOLP SOUP HUADXIOVAVR JRRE LODQGLQEH LW QYHEDXHNV ;- HUHFR BHEQRQ FDK DAHAP SOLP HONKDUH/R

P LARQUADM\R\Z R LQGEH LQW QYHEWCHQP HVIQRXUGP DIYVAMCHN 6 HYLFHAHIP HOAAKGY 1URP WWHLP SCRAR \WHHARGRP LF GRZ QMUORQRXUH SHAMG RSHIDICY
WAXOVDQG\WHELIRDGHUHI HAWR 8 6 P DINHANRQEMRQY/RQWKHI DUYDOHR WHDXHAN :  HFRP SBIMG DEAWREOP SOUP HOADIOVAVDVR ' HHP BHU EDHGROWH
FRQMXQ) P SRR WHHRQRP E GRZ QMDRQRXUH SHAMGRSHDMY UKV $ VDUAKEVZ HUHFR UG-G 00 DEAURICDAAP SOWP HWADUJHR P LEARQUADMG\R\KH
1( 965 WIEHQEP HOAUQY \WHI RO TXOUMUR EUQILQY \KHFOW LQ) YOOHR WY DAHAR PIARQDVR ' HHP BHJ 7 KHLP SDLP HQNXDOH/FRP SBIMG
D/R ' HHPEHU |QAFDAMGCR DEAWRIOP SOUP HOAR RXURKHULGEH LQW QYHG\WDCH QP HOQGLQAFDAMGR P SOUP HOMR JRREZ LA YHDAHR WHI XK
GHMIRDIRQIQRXUH SHAWGRSHDIY) UKV Z HGAMP LGHGWDAKH 1 ( %6 \WDEH@P HQR R HUKDG DOLGEH LQW@ H DOGWXY Z HEHIDQDP RMYLQY IWRYHUWHIP DMG
HRFPIFOHR  \ HOVROWHVMLKAWIHEDVEHLQQQI 1Q $ GRRAIKWHXVHR FKHANVOQG I RP VIVGHIQQ  BYHHYJHHDAGIURP RXUGP DIVAMCHN6HYLRHY
DA LHVKDYH DGZ HH SHAWZ LOFRQIMHWR. R IVANDSRINROR \WHGHRICHIQUAYHAV DG FDK | BZ VIHHDAGI URP \WH\DBIR FKHANVOQGIRPV $ VKK Z HEHIHYHWWDV
WH\OBIR FKHANVDQG I RP V DvZ HODAKRHVOBIR  DEAWNRIOSURGEW DQGVAYLFHY XQEHAH1 (966 WIGHQEP H Z LEIHHDMVX | LHIWDK | BZ VIR\KSSRWWRXURKP DMG
\ HOUHFRGRP LE @ HI RAKLY LQUEC) LEB DA, QDEAWRQVR WHLP SOUP HONKDLI HY/UHIDMG AR \WHLQEH LW QYHGWIGH QP HY Z HDOR UFRG-GOQLP SOWP HUWADUIHR

P LARQGAUY WHWLLG TXOWMUR UHDAMGWR DQLP R CEGIMDCHQP H 7 KLVLP SDUP HQMHXGMG| URP DFKDQIHIQRXUBIIQACQY VADAD\  6HHOSMGHN
&KDIBIH/O DN Y| RUXUKHUGVAXWWRQR DAHAP SOUP HOV $ GR 1 XUKHULQ RUP DARQUHIDLAQ) RXULP SOLP HACDO\HY/FOQEH | RAGXQEUMWHCBIRQ L RM ) DU
YDOHP HDXUP HON' R WH1 RMAR&RQRIEDAG) ((DUFLOCB\BAP HOVCBSHILY [Q, WP R \MVWHBRW

1HN DIQRQGDBIR ) DAMN DQG3LRGXAW ICH

&KDQH
W Y
IQWRADY
1 FNDOROVIBIR | CROV DOGSRGEWICH 2
CXUQ ZHFRP SBIMG\WH\OBIR RXU) @I $ U] RIDPXAWRP HUFDEAHQM CAAW Z KIFK Z D/FRHE GG WHWKLLE TXOWUR IRU  PIERY: HWOQOHSD

SHY JOQR  PLARY

" XU Z HFRP SBIMG\WH\DBIR RXUGP DI/AMCHN 6 HYLFHVLGBMMDCEIANDILG) SIRGANICHIRU P LORQ WOQ L) DSHWY JOQR P LARY 7KM\DB
KOG DQLOLI QU LFDOAP STAARQHIQQIVSHMKDHEHDAHR RIVANGY LGFRP H\E H SHH

* DQRY( DD " HEW( [ WQIXDKP HOW

&KDQIH
W W

LQWRADY

* DQROHAD GEN \WIXNKP HV 2 2 2
" XUQY WHI LLXTDXOIMR ZHUAWG PIIRQR (XY \MP CRWDNQDHIIH — GWRXQNURP SOUYDDH WD LQJ DSWHWY JOQR  PIARY : HPD
UAMHDEIWRDOG-EVG-BHIEQ) ROSUAYDIG) P DHANRQEURYY RUGIXGW UYL VDG RMHUSRMMIOVAVR FDK LFOGQ) CFTXAMMWNRY/RNKDUHU-SXUAKDAY




70EBIR & ROMW

, QMHWN( [ SHOH
&KDQIH
W W
LOWRAOOR/
, QMY SHOH
: HIKWG DH DI HG-EWRAMEEQ)
: HIKWG DHDIHIQMXNVDAM sw Sw
7KHGFUDHIQIQMIW SHOHIRU  DVFRP SIBG\R Z DVGHWR RUGZ HIDHIIHG-EABYHIQ DVZ HODVRXUGZ HUZ HIKWG DYHDIHIQMBAADM - XUQ)
WH\MLLG TXOWAUR Z HHOMIGLOR LOMBMNDM\Z CHVZ 1W DQRIRIDILP RXQ/R P LARQWR KHEHD QKD H/IQWHI DUYDDHR DSRWRQR RXUBY WP
G-EW7 KHHI QUYDOHKHEI B/ BBEHG QMY SHOHE P LARQIQ * XHRWHHIL® WP HR (R WP QR GXUQ) \KH | LXARXDIMUR ZHZ HHUTXUG
R CFFHBLDMWHUHFRIQUROR DSRMRQR DGHIYDIYHERWY 7 KLY UAXEMGLOOEAWRIOQMMW SFOHR P LARQL)
7KHGFUDHIQIQMIW SHOHIRU  D/FRP STBG\R Z DVGHR RUGZ HUDHIHG-BABYHIQ SOMDED RIVAAR DVIIKW® KLIKHIZ HIKWG DYHDIH
QMDA
2 WHU, FRP H
&KDQIH
W W
LOWRAIOR/
2\WHIGRP H
2WHAGRPHIQ  ZDVSUP DO FRP SUMGR LOMIWDLCHERQLOMKY HOVLOP DUNABEBGIVHRXUMAYZ KIFK Z HIHSXURKDHG XMQ) \KHSURAHHBY | RP P LARQR
QRM/Z HIMKXHGLQ0 D 7KRHLQMAR HOVZ HH\VRGIQ2 AREH). \RUED & \MP GEW
,GFRP H70 3LRYIMRQ
&KDQIH
YW W
IQWRAIE/
JGRP H\f SIRVIMRD
(HRAMYH\S DM W Sw
7KHIGRUDHIQRXUHIFAWHY DMIRU  DVFRP STBG\R Z DV@IHD GHRWHLP STFAR WHJIRREZ LOIP SOLP HOVKDLIHIQ DSRWROR Z KIFK Z DVCRQ
G-OANEG! 30D R VNG \MVIGRUDHIQRXUH | HAYHWY UDMZ H3HIDRIEGIAVFAMOGHE HOVIQ  ZKIFK GZ HIGRXUH I HRYH\E (DM SHIFFQEIHSRQN 7KH
VUM DENY HOVUHDAG SUP DUO \R WUFHYDEGYI RUCP HIGP HOMRSUR OO BMO/R PLARQ 2XU  HIFAYHW WDMLGFOGHS DYRIEGIGM UM

DOWWR HQVZ KLFK BZ HBGRXUH I HAHE DM SHFHQIIHSRIQN 7KHAQVAAMDOWWE HOVIQ  UHDMWGSUP DU® VR UFHYCEGY| RUCP HIGP HOVAR SURU\ HOM
GIMO/R  PLORQDGWHVHABP QR P LARQGHWRXVXQEHUDWY \KDUQ) DI P HOMHDAG\R WHVAQR | R RAUH XQ/BMGHVI)  SDMDD RIVAAR
DFRUDY| ROXQUFRIQ] HOMEE BHCHIW - HH SHAWDWRXUDQDOH I HAWH\E, DMIR)  Z L@EHCSSUA LP DAMD QIR CHWR\WHQRQ GHANEBIIRRE L@
(P SOLP HQNKDUHIQ DG DRLGRBDHIQWHTXOM LHE SURSENRQ RN GHRAIROLO

2 XUHIHARYHWY UDMIRU Z DVFRP SDIEGIWR 7 KHI DYRIZEGI GVAUHM DEYWM HOVLO GZ HHGRAUHIHAMWHW DM SHAHQHSRQW 2 XU HIHANH
\If  UIDMLCFXGHG | DYRITEGI GVRUAM DAY HQVZ KIFK GZ HHGRXUH THRWHW DM SRIQWV 7 KHAVRUHM DAYWF HQVIQ UHDWG\R UHFHYCEGY | RUDP HEP HOVVR SURU
\ HO BHMUOVR P LR SO RIVHAA \WHZ W R R QRQ GHANER I RRE LAOUHDMG\R\WHVOBR - RAULQGMMBCECANDILQ) SURGANICH 300D R VAN WH
| DYRIERILP SCAR GVAUHMDEYWY HOVIQ DVARP SDUHG\R v
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WHLP SRR UKKRMUQ) FRUWVDQGDAHAP SOLP HOWKDUHVIQ  DOGLOMMMAWOILHGROMY  H HP SWOQYHXR HONIO
5(6758&785,1* &2676

L XUQ) Z HUFR GG HAHRIKAMIQ) FKOHV/R P LERY 7 KLY IP RQAMFOXGHGH SHOHYUHIDAG\R RAUUHMKAXUIQ) CRMNAY [FOGQ) WP VAKFK D/
HIXLSP HQAP RYHY/ WRQIQ) DOGWDYHY KIFK Z HHH SHOHGDVIGRXUMG D/Z HOD/GHABMUKAMIQ) CFFUOYR P LARY 7 KHGHABMIKRMUQ) CFRUOYLGFOGHSAKOJH/R
P LAIRQUHIDMG\R VHYH.DGRHI RUHP SE HHUHGAURQVLQ YDURXV I XQRMRDODUWDY LFOQQ) WHSDHGFERIQ) R RHPXAWEP HUFDEAHQAMLQWH LIATTXOUMIR sec
| XUHUFRQRICDNRQLOWH\DBY P DN DG XOLP AR D] DARYY DvZ HODVRSHDMY GDHREQ DARQYRQWUHHP DX CRMUQ) | CAONYFRHGGAUQ) 7KHH
CAMRYY/Z HIHWHUAXOWR RUFRMBBAEMRQLAUDIYH/ 7 KHGHAABMKRNIQ) CFROOVYLGFOGGVHYHDFHEHHIWIR)  HP SER HY ) XUKHULQ RIP DARQUHICLAQ) RXUFRWY

UHEANRLQWDYHY/FDQEHI RQEXQEHU [ HXH2 YHYHE 7 KHHAOUH/Z HHUGAGE WHUYHIOOR P LORQR UAXUKAMUG) CFFOCYSUP DUO UWFREGI) DY
IHZ HUHP SBR HAVUHFHYHEVHYHDGFHEHH MWAKDQRULCDED AP DAG 7 KHUMKRMIQ) FKOLIHYZ HIHUH GRAGDVGHAMUAMIQ) AFOJH/R P LAIRQZ WMQFRWR
JRRONARG DG HABMUKRMIQ) FKOUHVR P LARDZ MMOQRSHDMY H SHOHVIOWH  FRORIEDAMGMEM HYWR LGFRP H , QDEAMRQVR\WHLP RXQNUH GRMGLOWHGHV

URRKRXUIQ) R<DLI HY FDBWRQY LQWH FRQRICDMS WP HOVR LCFRP H Z HIGRXUWHG CSSUR LP DMD P LAROR RKHJUAXUKAMUQY)  UHDWGE FRWWGAUIQ) XK D/@ERU
UHQEDHH/GUQ) WHFBRMQ) R | CHONY

XU Z HUFRG-GHAKRMIQ) FOUH/R PICIRY 21 WIVIPRXQN P LARQUADMWG\R CFRUCY SUP DU | RUHP SB HHVAYHIDGRH Z KIGIWH

WP DQGHUGFOGHG RRHUH SHOHYUHDMAGAR RUBMKFXUIQ) TRV LFOGQ) WHZ UMR| R \SOUHSOW WHOFFHBLDAROR HP SE HH\KDUH EDHGFRP SHODIRQH SHOH
HIXLSP QAP RYHY/ WRQIQ) DQGWDYHD2 XUBMAKRMUIQ) DFFOOY| ROVAYHDGFHEHH IWUHDMGWRWHFBMQI R M P 04 CAMUQ) | CROMNYDQG\E R PR HUFDGRHQMY DY
Z HID/HP SR FHUHANRYYZ WMQRXUBXMGHN XQUWKSSRIDIE FRBRUIDMVKDUHG VHLYLFHY | XQRNRQY SUP DU \OBY P DINANY DG XOLER HOW7 KHHCPMRQYZ HIHWWHUAXDV
R WHFRQIDRVUHEZ. R RAUFRWKIKRMHLQUASROHRWHLP SSRMDZ HINHHGS 6 HRGRP\ FRQMXHG\R KDYHRQRXUBXMGHN/ DV/Z HIDVRXUSUHVRA® DIRXFHSFRWY
UEANRLQUWDYHY 7 KHUAKKAMIGQ) CFFOCVLFOG-GVHHIOFHEHHIWIRU  HP SRR HV 7 KHRAMHUFRWVUHIDMG\R RAUUANUKAMUC) CRYMEYZ HMH SHOHGDY/
(WG : HUFRGGD  PLAROZ UMRI R \WHFDW LQ) YDOHR \SOUHSOWXHERORXUR IVHVBUIQNY SWKFY ' XUQY DUMEZ. R RAUFRWAKIKRMUH Z HP DEHWH
GRAMROWRH SIEGRXUXHR \WHEJ MICSUQIY SURFHW $ VAKAK DSRMROR \WH\SDUHSDWN-BARQ KOG RUXVHRQRXUR IVH/BUIQNY) SWAHVZ DvZ UKD GRZ QWR] HR D/
WHHSDUWVKDYHQR | XMUHXVHRUP DINAAYDOH 7 KH\VSDUHSOWZ HHLGFOGHELORKMHUGRQ PXUMADAHNVLO RXUFRQRIEDAG EDDFHKHANIQGWHZ UMW GRZ QZ DVLFOGHGLO
UMAKRMUQ) FKOUHVZ DIMOFRWR JRROARGIORU  FRORIEDAGWEIARP HOWR LGFRP H 7 KHQHABAMUKAMUQ) FKOLIHYZ HIHUH GRME DY UMKAMIQ) FKDLJHVR

P LAIRQZ WMOFRWR JRRO/ARTE DG HAMKAMIQ) FKOLIHVR P LAIRQZ MMOQRSHDMY H SFOAVIOWH — FRORIEDAGMEM HYR LGFRP H , QEAMRO\R\KH

[P RXQNUH GRMGLQWHUAXKAMUGQ) FKOL HY/FEBMRQYLOWHFRQRICDMEWEM HOWR FRP H Z HIGPAUWHSESSUR (PDAD P LARQR RKHUUANKAMUQ) UHDAGFRW
U \KAK DV@ERUHXQEDHHY G WHFBMQ) R | CFLOMY

2 CHPXWRP HUFDIRHQMUZ D/ FBRAHE GAUGQ) WH\KLLG TXOWWUR DOGRHP DM CAMUQ) ICAOWZ DVFRFGLY' HHPEHU |, QWRBDZ HRBRHGVHYHQP D4 CRMUCY
RSHIDARQY/ DGR R FXWRP HUFDTFHOMY GAUQ) Z KIFK Z HHEFDAGLOI LYH®D/HG | CRONY DOG\MUHHRZ GHE | DO 7 KHRSHDNRQY DG UHDMMG DAV Z HIHUHBRADAG\R
RMHUGFDIRYY : HKDYHUP DQQ) UHQAREQI DRI RAKBHR \KHI LYH®DHG | CROMNYDQGZ HOHOAYHD P DM \WHWUHHRZ GHGI CROMY 7 KHUWP 0QQ) SD P HONGH
XQEHMHRSHDMY GDHREDI DIRQYZ LGEHSOGWWURKIK 0 D $ QHRXIK Z HFBRVHG\WHP DX CAMUQ) RSHIDIRDY Z MMOQRXUSRRUIIER6SUQIV &RBUDER | CAAM GAUQY

WLYRZ GHE GFDIRQ DOR KRXHY DEP LQMADYHI XGRNRQY DGR R FXAWRP HUFDTFHOMY RHR Z KIFK Z HH SHAARFRHE WHHIGR \WHI LUXTXOMUR 2 FHWMY
| CAONV MRS Z HSTQWR IHBEDMWHUP DQQ) HP SR HAV\R DERMHUGFDIRQLOWWH\IP HOWD 7 KHP VALY R WHIHP SE HHUHBAIRY LGFOGHELQ RUUAMKAMUIQ) CFRXOY
VH SHAMG\R EHFRP SBIMGLOQ : HH SHAWP RMR \WHUHDMG \HYHDFHSD P HOMREHIX@ SOGE PIG XM L) FDK | URP RSHIDMRQY

" XU ZHUREGENAUEMQ AOJHVR P LARQUADMG\R CARUOY | RVAYHDFHEHH W1 RUHP SBR HHUHBANRQY CRURW YOURXY| XQRIRDODUHY Z KIFK
Z HH\EWIQNID FRP SBINGGAUQ) 7KAHHP SR HHUHBAIRY/Z HIHDOR WHUAXOR RUFRIBHBANRQLQUWDYHY DGLFOGHGHHDFHEHHIWIRU  HP SR HV
7 KHQUAARKRMUQ) FKOIHYZ HIHUH GRMGD/GHAMKRMIQ) UWYHIDYR P LARQZ MMQFRWR JRRONARGOGHAANKAMIQ) AOJH/R P LARQZ MO
RSHDMY H SHOAVIQWH  FRORIEDAG\WEAP HONR LGFRP H

$ VDUAKOR RXUHP SR HHUHSXANRY/DGG | CROW FRIQIV Z HHIP DMWDAZ HUD HSFRWWDYQIVR CSSIR IPDMY P LARQIQFRWR JRROARGOG P LARQLQ
6* $HSDHIQ IQFRP SOMNROWRRU  IAXAWVR RSHIDIRY ,Q Z HHXWP DMWDAZ HUOT HSFRWDMQIVR CBSIR IPDMD  PLARQIQE*  $ H SHOH 1Q
FRPSOMROWRRU  UIAXOWR RSHIDIRYY : HH SHAWR WO HOBAMRIDOFRWOMQIVR CBSH IPDMY P LARQLQ
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FRIR JROARGOG  PLARQIQE* $ HSHOHIQ — WHDWYHR ( [ SHOHU-BAIRY/FRQANVSEUP DUO R QERJDGG| CRON FRW

) XUKHULQ RUP DIRQUHI DLAGQ) RUMKRMUCQY FKDLIHYFOQEHI RXQGXEHMHFBIR L RM 5 FAKRMUQ) AKOUJHY R \WH1 RMAR &RORICDMS) LCOGRDO6\BAP HON
DSSHIUQ) IO, WP R \MVUERW
6(*0(175(68/76

$ GAWRIO LOCADO.Q RP DARQUHIDEQ) RAUBMGHIMHIP HOVIBSHWX@GEHMHBMRQ L RM  96MQAWNHIP HOMQRP DIRY R WH1 RMAR &RQRIEDMS) LOGALC
6B HOVLSSHIUKY 1O, WP R \MLVUHERW
6P DOYVAXMGHN 6 HIYLFH/

7 KWAHIP HONHEY SHYRQD) HG SUQME SURGAW Z KLFK LGFOGHBEXMQHN FKHANY SUQMGIRIPV SURP RIRIDCSURGEN P DN P DAMIDY DG UHDAMG\HYLFHY D/Z HID/
UABICEIADILQ) \KSSTHY/DQGDVMWR BMGHMVHYFVIGFXAQ) Z HE GAUIQDGKRINY | UXGSIRMANRY SD IRDEIR GAMIQ VHIUAK HILCHP DAY DOGEXMQHN
GHERNG \R\P DOBMGHIAY 7 KHHSURGEN DIGVHYLAH DHVRTG\WURKIK GLHAARSROHP DM UH HUDY| URP ) (QDGADCB HYLFHY| L QDGO QAMANRO FOHON DG
+ RWFSID\MBFRP P XQFDIRQYFIHON [QE-SHIGHNAMMEXRLY DG GHIBLY \WHLQMGHATGG\VDBY U-SUAHQBIYHY

&KDQIH
W W
LOWRAOR/
5 YHOM
2 SHDIY LGFRP H
2 SHDAY P OULQ Sw SwW
7 KHGFUDHLQUAYHIHIRU DVFRP STBG\R Z D/GHSUP DU \R JHHDOHRGRP LF FRQAMRQYZ KLFK Z HEHIHYH D HAMG RUPXWEP HYTEX L) S/ DVZ HD

D/WHFRQIMXQ) GRICHIQFKHN DG RP VXDIH , QDEAMRY \WHHZ D/OQXQ DYRIEGIH FKDQHUDMLP SFAHDMG\RRULDIAMRSHDMRYR  PLARQIRJ
3000 RIVANDY WHHGFUDHY/Z HHVIBVR SRGEVDG\HYIFVE BMGHAVIFTAUBGI) DG DVZ HODV SUFHLGRB DAY DG I URZ K LQUYHDHI RP 1UDXG

SIRMANRQHYIFH/
5 HYHXHSHRGUIRUG P D@YoMHN 6 HVAVGRBDHGIRU DVARP SDUHG\R GHWRWKHI CARY AVPXWHS CERYH D/Z HODVWHLP SCAAR \DBVR SURGRVDG

VHNAHVE MR/ OFTAUBGLO DG 7 KHOFDAMWRQY UHEEHE UBYHXH SHURGHUSUP DO BHFDAHZ HIRMGHUHDRK P RQKO BA) JHHDMS | RUZ HE \HYIFHR
BHOQRGU Z KIFK BRWXAWVIQ®Z HUWYHIXHSHIR G

7 KHGFUDHLQRSHDIY LGFRP HDQGRSHDIYY P DJLQIRU DVFRP SIBG\R Z D/GHRWHUYHHGRIH DOLGRUDHR P LARQIQDINE SOLP HOV

AOUH/IQ DVZ HODVKLIKHUSHIRUP DOPH EDHG ARP SHRDIRQH SHH KLIKHUP DMUDCDOGGHIYHY  UDAY DG KLIKHUBHH IWARWYUHIDAG SUP DU® \RZ RINHWA

FRP SHODIRQFDIP VERMIW DQG WANMHHP HAFDOFRIV 7 KRHGHRUHDHVIQRSHDIYY LGFRP HZ HIHSOMDED RIVAAR ARQMMHE SURI WA RQRXUFRWBHEAIRQLQWIAYH/DQGD
P LORQGHUHDHLQ UAKKAMUICQ) DOG\EQLPNRY UM FRAVIQ DVARP SIVG\R ) XUHULG RP DIRQUHIDAEQ) WHDXANP STILP HONKDLI HYFDQEHI RXQG

XQEHUERQRIEDWGS HAXOVR 2 SHDIRQY/DQGLQ RUP DNRQUHI DLEQ) WHUAXUKFMUQ) FRIVADQEHI RXQGXQEHUS HIKRMUQ) &R

TKHGFUDHIQUYHDHIRU  DVFRPSIUGWR  ZDVGHSUP DUO \RIHHDOHRERP IF FROAWRQ/Z KIFK Z HEHIHYHDH HRAMG RUPMEP HYTEX LQ) SDNWLGY P DQD
IQRXUFRIHFKHANVOG I RIP VSURGENW DVZ HIDVGMWAHIREY SIRGENKEK DVKRIAD FOUG/ 1P DILQ) DYGLESIHO$ GAWRDD IFOGG  PITRQR BYHH
JHHDAMGE RAUIQBAMUDOSIANDILGQ) SURGAENMIGHZ KIFK Z DVARTS1Q- DX DVZ HODVKLIKHJGRQ UHRXUIKQ) FKHAN DBV LQ& DDED GHWR WHLQMRGAIRQR DG
FKHAN | RUP DABTXLMGE, \WH&DDADD3D P HIVS WRADIRY 300D RIVHNG) \WHHGFIDA/Z HHVDBYVR SIRGEVDGHYIFHVE BMGHMVIFINUGL) — D/ZHaD/
JURZ W LQUAHHI URP | UIXG SURMANRQVHYLEH/

5 HYHHSHURG-UIRUG P DOYoMHW 6 HYMBHYGRIDHGIRU DVARP SDUHG\R GHWR\KHI CARY AVPMHGOERYH D/Z HODYWHLP STAAR \DBVR SUIRGERWDG

VHYIEVE BMGHRH/OFTXALGIQ 7 KHOFIXAMMRQY UHEXAHE BRYHXH SHURGHUSUWP DUO BHFDXVHZ HAIRQUGHUHIRK P RQKO A JHHDMS 1 RUZ HE VHYIBHV\REHDQ
REJ Z KIFK UARXOWVIQ®Z HIUWHYHXHSHIR G

7 KHGFUDHLQRSHDI LGFRP HOGRSHDAMY POUIQIRY  DVFRP SIUGWR Z D/GHWR\WKHLP SRR WHUYHHGHFUDH DRIGFUDHR P IEARQIQ
UMUAMIQ) FKDUH/DOGUHDAGFRIVI) ~ DAHAP SDUP FOWKDJH/R P LARQIQ KLIKHUP DAIDY FRWV GH\R DQXQ DYRIEEBISURGAWP | DIGLQYHAR HW
POHI)  WRGUIYHUYHIMHJIURZ \WRSSRIMQUY LFOGQ) LGRIDHGP DN FRIVDQGLQ RP DIRQWKGRB\ LOMIF HOV 5HAWIO  DORLGFOGHGDSHY JOQ
R PLORQROWHVDIBIR RXULGGMMDOSDANIILG SIRGANIGH 7 KHHGFBDAY/Z HHSDUMID RIVANE FROMXHGE SURI BN RQRXUFRWBHBANRLQUWINHY GZ HJ
SHUJRP OGFH EDHEHP SR HHFRP SHODIMRQ DG UHEFHGHP SR HHEHH IWRWGHR BZ HIZ RIHMIFRP SHODIRQDOGP HAFDCROLP VORRAW ) XUKHULQ RUP DR
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UHDEQ) UMIKRMUCQ) FKDLI HYDOG UHIDME FRWVFDQ EHI RXQGXQEHS HUWRMUQ) & RIVDQGLQ RUP DNRQUHI DLAQ) \KHDXHAP SOUP HWKDLIHYFDQEHI RXQGXQEH)
&RQRIMEDMS5HXWR 2 SHDIRY/

) LCDGADCBHYFHY

) LCDGADOS HYLFHYAVHTY SHYRQDODGE EXMGHNAHANY AKHAN UHIDAG SURGAEW DG VHYLEHY FXWRP HUGR DBV DQG WMMRQSIRIUP V 1UDXGP RAVRLIQ) DOGSURMARD
VHYLFHY DG WRUHG YDOMH.J L WADLG/AR EDCNY DG RMHUI LCDGADOLOXMMANRDY/SUP DU® \MURKIK DAUHRWOBYIRFH $ VSOWR RXURKHANSIRIUP V Z HOOR R HHXOGRHG
VHYLER/AKRK D/PRP 1] HGUWHBRMY) |LBHP DRI HP HWDQGH SHAWG CFFRXQIFRQYHMRQWKSSRW

&KDQH
W W
LOWRAOOR/
5 HYHOM
2 SHDMY LGFRP H
2 SHDAY P OLILQ sw Sw
7 KHGFUDHLQUAHIHI RU DVFRP SCBG\R Z D/GHSUP DU \R DGFIDHLQRBHUYROP HUAKGMY 1URP \WWHFRQIMXQJ GHRICHIQRKHAN XVDIH VP RAQWH

ILCOGADDHYIFHYIQBAY  LFOEQ) DKLIKHUIQ®P B-UR EDON | DO DG ARG HARGRP LE\RVGHW 2 XUH SHUHZFHLQEFDAWWKDAKH UHFHVO.OUY DG FRORIGDIROR
FRP SOQHY/Z WMQWH I LCDGADOHYLFHVIQBAMY  KDVFDAHG\RP H@L HUI LQDGRCO.QMMARRONR GRHPXWRP HY 7 KLV UHEFVRXURB-UYROP HZ KHOWRHPXRP HYP RYH
WHUDFFRXQM\R | LCDGRLOOL.QMMANRQANDADHQRARXUFTHONRUKH BHBAHRUGHD \MHUFKHAN SXUKDHY 5 HYHMH SHUR GRS DHG DYFRP SIFG\R DVSUFHLGRUDHY
LP SBP HOMGLQWHWLLG TXOMMUR DOGWHI RO TXOWMUR P RUH\WDQR I VAAHH | HAVR FRQIMXACQ) FRP SHIMWHSUFLQ) SURKKUH

2 SHDAY LGFRP HOQGRSHDMY POUIQUFUDIGIRY  DVARP SIUGWR GHWWHEHH VR RUYDURXY FRINBBAIRQLQANDRYH/ P LARQOWIQ
UIMKAMUQ) DGUHDAMGFRIWIQ DG RS DHGUAYHXHSHUR G-U 7 KHLGRUDAVIQRSHIDY LGFRP HOQGP DUILQZ HHUWHGHEGE WHYROP HGHRICH KLIKHU

SHURUP DFH EDHGFRP SHQDIRQH SHH KLIKHUP DAMUIDCOGGE GHIVHY  UDMY/DQG KL KHUBEHGH IWARVUHIDAG SUP DLKD R Z RINHYATFRP SHODMRQFDP VORI OOG WANSH
P HAFOCFRWV ) XURHULQ RIP DARQUHI DEQ) \WHUANKRMUQY FKOLIHY/DQG UHIDAG FRWVFDQEH | RXQGXQE-US HAUKRMUIQ) &R

7 KHGFUDHLQUAYHIHIRU DVFRP STBG\R Z DVGHR DGHFUDHIQR G-UYROP HUAKEMY | URP \HFRQIXQJ GHRICHLQRKHAN XVOIH DvZ HID/QRQ U
FOHWRQMMRQCRRMW LQ &ROMMRQIPMW LV GIYHDE \WHQHHGWR UH-SOFHREVRBIM FKHANY O WURGH! LOCA DO QAR P HIHYZ [\ RUDFTXUADRKHU 2 (GHU
YROPHR) zZD/GRZQ IR H FOXQQ) WHLP ST FROMYMRQCAMW $ CAURDD UVHOHSHRELZD/GZQIRU  GRAEMWSUFHLGRUDHVIQ

0% GHWRWLV\HIP HOAVFRP SHIMYHSUAQ) HMURP HOW

2 SHDY LFRP HOQGRSHDY POUIQGFUDHGIRY  DVFRP SIUG\R SUP DUO GHRWHUYHIHGFSDH DOLFUDHR P LARQLQUARKRNUCY

KD H/DQG UHIDAG FRAVIQ DVZ HOD/KLIKHJGHIYHY HDMGFRWVIURP SRMDDMICFUDAVIQPIG DG DGIXOXACUR/G  3DM00 RIVANG) \KHH
GHUDH/Z HH YDURXY FRIFOANRQLQWMYHY GZ HISHIRIP DGFH EDHGHP SR HHFRP SHODIMRQ DG BHBFEGHP SR HHEHH IWRWUHDMR GZ HUZ RIHYFRP SHODIR)
DQGP HAFDCROIP VIRMMW ) XUKHULG RIP DARQUHI DAY WHUAKRMUQ) FKOLIHY DG UHDMMG FRIVFDQEHI RXQGXQEHUS FANKRMUQ) &RV
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" LHANKHANV

" LUHPARKHANVAVHTY SHYRQDODOG EXMQHW AKHANY DG UHIMAYG SURSAEW DG VHYLIFHV AR R FRQMP HYXMQ) QUHRAGROHP DN DOG\WWHIQMCHA:  HXVHD YOUHW
R QU DN WRKQTXHAR DFTXUHGHE. PR HYLOWHAUHRWR FROXP HIRKDQOHOLGFOQQ) QHZ \SCBHUIQHW 1Q STANDIHDGYHWWIQ) \WBMP WM | HY DGR RS
DOYHMMQ) : HOORXVHH FRP P HIFH\RIDAD LHAR GUHRAE | LF R RXUZ HEVIWY * - LAV KHANVVHIY XQGHARHEKHANYS QTP WG - HLIQHUE KHANV DG & KHAWVARP EUDQG
TPH

&KDQH
W Y

LOWRAOOR/

5 HHXH

2 SHDMY LGFRP H

2 SHDAY P OULQ sw SwW

7 KHGFUDHLQUAHIHI RU DVFRP SCBG\R Z DVGHWR DUBAIRQLOR GHY AP P LQJ 1 URP WH GHRICHLQ FKHAN X\ H DG RXUSDQQHE G HUDGYHMMQ) GYHY
DVZ HODAKHZ HNHRGRP\  Z KLIFK GHIDAYHD LP STRMG RXUCELOI R \VHODEAWRDCEURGEN 30000 R VAL \WHYROP HGHRIGHZ DKL KHUBYHXHSHUR GHUA KGN
IURP SUFHLGRUDHY DQGLRIDHG\ODVR | UDXG SURMANRQVHYLFHY

7 KHIGRUDHIQRSHIDAY LGFRP HDQGP DULQIRU DVFRP STBG\R Z DVGHSUP DU \R RUFRINBHBANRQLQUDIYHY LGRBDHG BYHXHSHUR G-UDGGDG-FUDH
R PLAORQIQUAKKAMICQ FKOLIH/DGHDAGFRWVLO ) XUHULQ RIP DARQUHIDAQ) \WHUAXUKRXUCQY FKOLI R/ DQG UHDMG FRAVFDQ EHI RXQG XQEHUS FIKRAMUQ)
&RV 7 KRHIGRU DAY LORSHDIY LGFRP HZ HHSOMID RIVAAR WHEZ HURG-UYROP H LGRUDHE SHIRUP DOFH EDHG FRP SHODIRQH SHOHDQGLGRUDHG P DAMIDCDNG
GHIYHY DAV

7 KHGFUDHLQUAHIHIRU DVFRP SCBG\R Z D/GHR DUBRIRQLORBHY AP P LQJ 1 URP WHGHRICHLQFKHAN X\VDIH DoHINQ) WASRQHUDM/DQG
DOYHWIQI \SHIAQ) DVZ HODAKRHZ HNHRRP\ Z KIFK GHIDAYHD LP STRAG RXUCEL QN VR VHODEAUWRCSIRGEN $ GAUMWRIDM D P LARQZ HOKM-UUHDMGEDFNGY | URP
WHOWZ HNR \KUWG UV HOHIQR 30D R VAN WHHGHROGH/Z DY KLIKHJUAYHOHSHUR GHUBKENY |URP SUFHLGRUDHY DQG LR DHG\OBVR | UDXG
SIRMANRQ\HYLFHY/

7KHGFUDHLQRSHDIY LGFRP HDQGRSHDIYY P DJLQIRU DVFRP SIBG\R Z D/SUP DUO® GHRWHEZ HIRG-UYROP H KLIKHUGHIYHY UHIDAGFRAVI URP
SRUBODMIGFUDAVIQPIG DG OGOIGUDHR P LARQLQUMKRMIC) FKDU /DG UHDMGFRIVLQ ) XOWHULQ RIP DARQUHIDAQ) WHUAKKRMUCQ)
FKOLI A/ DQG UHDMAG FRWVFDQ EHI RXQG XA FMKRMUQ) &RV 7 KRHGFUDHYLQRSHIDIYY LFRP HZ HIHSDMID R IVHAR GZ HUDGYHWIQ) H SHOH 6Z HUSHIRWP DOFH
EDHGHP SR HHFRP SHODIMRQ DG RXUFRWB BAIRQLQMDIYH/
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&$6+)/2: 6

$VR' HHPEU Z HKHSBFDK DG FDK HIXUYDBOWR P LGIRQ 7 KHI RIBZ LI \BEBIKRZ VRXUFDK | GZ CRRVW | ROWHOWARUHH\ HILY DG \KRXG EHUHIGLO

FROMCRNRQZ LW \WHFRQRICDAMG IR HQVR FDK | GZ VESSHIUQ) 1O, WP R \MVUHBRW
&KDQIH
Y

LOWRAOOR/
&RAMNX Q) RSHDIRY

1 HAFDK SIRVIG-GE. RSHIDAY) LRIV

1 HAVFDK XVHGE! LQYHXICY CRAMEY

1 HAFDK XHGE |LCDGA.Q) DRIV

(I1HAAR H FKDQHUDMFKDQIHRQFDK

1HADK XHG SIRMG-GE FROMXQ) RSHDMRY/

1HVDK XVHG SIRMG-GE RSHDMY CRYMWA/R GVFROMMHG

RSHIDIRY/
1 HVFDK XVGE! LOYHANY CRAYMIVR QVARQIMXHE RSHIDMRY/ 2 2 2

1 HAAKDQIHLQFDK DG FDK HIXLYDBOW
7KH P IARQIGAUDHIQDK SIRIGGE RSHDIY CRAMEVIRU DVFRP STBG\R Z DVGHSUP DD \RD PIAORQGFUDHI)  LQHP SR HHSIRIW

\KOUQ) DG SHMRQFRQUMEXMRY/MDAG\RRU  SHURUP DFH DV/Z HODVDFRQMFARMP LCDIRQSD) P HOAHFHYHGLOQWHI R TXOUMR DOGEZ HUQMIWG
LCFRP H SD P HQWV ) XUIHULGY RUP DINRQUHI LAY \WHFRQAEFAFNBP HWFID EHI RXQGLQWHRAGRN GVAXWRQXQEHU [ HIXAH2 YHYHY. DOGXQEH) LQDGHADCS RIMRQ

7KHLP SCFAR \KHHLWP VVZ D/SOMIED RIVAN DOLGRUDHR P LORQLQFRQMPAFTXMURQSD P HWIQ WH\WP L R PXWRP HUUHEDMSD P HOVDYFRP STUHG\R
DQGKLIKHMAYHDFHSD P HONVUHDMG VR RUFRWMB BAEIRQLQMDRYH/
7KH P LARQGHFUDHIQFDK SIRMGGE. RSHDI) CRAYNAYI RU DVFRP SCBG\R Z DVGHRWHEZ HUFLQQIV AP HIMHUXQE-U& RORICDAG

5HXWVR 2 SHDMRQY/OEGD PLORQIFUDHI)  HP SB HHSUR IWKDUQ) DG SHMROFROQMEARY/BIDAG\RRU  SHURP DOFH 7 KRHGFUBDAY/Z HHSDWID
RV GZ HULGFRP H\MY] - LQAUMADGG FROMPATFTXMNRQSD P HONLQ

, FOGGLIOMK SIRVIGGE RSHDIY CRVMAVR FROMXQ) RSHDIRQYZ HIHWHIRTBZ LQ) RSHDI) FDK RANBZ V

&KDQH

LQWRADY

,RPHW D PHW

, QMINAED P HOV

9OROQEY HP SE HHEHHLADY DARADIRD 9 (%5 WKW
FROMEX\WNR/\R | XQGP HAFDCEHH LW

&RQMPNFDAMWRSD P HOV

6HYHIDIFHSD P HOV

(P SR HHSUR WKDUQ) DG SHMRQFRQMEXNRY/
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1THVDKXHGE QMY RWMMWVIRU  ZDV  PIAORQGZHMDD  SUP DU GHWRGZ HUSD PHWIRUFDAMRYIQ ' XUQ) ZHSOG
P LIRQWR FRP SBIMWHIFDXAMMRQ/R $ ECFXVS P HIFD ,F DGO HIK( QIUQVARP Z KIBIZ HSOG P IRQWRCFTXWH+ RURSIDARP ,F 30MHB S ,&F / RIR

" BUJQO RR ,(F DB<RIL' UMDBUWIQ 3000 RIVHMGQ) \MYGFIDHIQFDK XVHEE LQYHINY DAY Z HHLGRBDHELOMIR HOVIQFCSMICDAHV UHDAG\R H
FRP P HIAH P O CRMUQY H I LFLHGAHY DG SURFHWLP SIRVHP HQVIQDKMUIHR RAMIP HIVOGSIRFHG/R P LARQUFHYHGIURP WH\DBIR DFBRHS| CAOW 1Q

1HVDKXGE IQDAQ) CAWMWAVIRU. ZDV/ PIARQKUKHMID — GXHSUP DU WRWHQHAHED P HUR P IIRQERURZ HERQRXUFRP P WG AHR
FUAVDQGSD P HQVR PITRQWUHNHG WP RWLQ  7KIVARP SIHAR GUAFRURZ LQIVR P IIRQRQRXUFRP P WGAHR FUAWQ 30000
RIVHNG) \WHHIGFUDA/IQWHXVHR FDK Z HIHI HZ KD BSXUKDHGLQ

1 HVDKXHGE QA CRWMMWVIRU  ZDV PITRQKUKHMDD  GHSUP DU \RD P LIRQIGFUDHIQSD P HOVI RUDFDAMURYY GHAR FDK
OFIXUG DVZHODVSRAHOIQ R P LARQIURP WH\DBIR RXULQGAMMDCECANDILQ) SURGANMICH

1 HVDKXHGE IQDAQ) CRMWAVIRU 2DV PIRQGZHMID  GHWWHSD RIR D PIOROGY WP GEWDMIVIQ  DUGSD PHOVRD
KRVWMP GER PIIRQIQ  7KHHGFUDH/IQFDK XHEE [LCDGRQ) CANWA/Z HHSDWID RV QVBIRAHO/I) 10 \WHIWOHR P IEIRY
R &Y WP RW DVZHID/D  PIARQIGUDHIQWOHWEXADA/IQ  $CAMRID SIRFHG/IUR IMKQ) KDW/XQ@EHUHP SR HHSDQVZHH P IARQGZ HJ
Q  GHWRIHZ HIENRSWRY/EHQ) H HIAVHS DQGERURZ LQIVRQWKRWMP G-EWZ HM PIIRQIQ  DVZHIXQGHGOFTXMMRQY DOG\KDHU-SXUKDAY

6LIQILQNDKIQEZ V H FXAQ WRHUHDMSWR RSHDNY AW | RUHERK\ HOUZ HHDVIR®BZ V

&KDQH

LOWRX\VDB/
1 ROV BRP \KRWMP GBW 2 2

3URRHHB/IURP \DBVR P DNHAEEGIVHRXUMAY/ 2

SURRHBYI R MAKDFHR (R \MP G-EWGHAR G-EVAKBOGRHFRIW 2 2 2
3URRHHB/IURP \DBIR | CALOW DG SURSEMICH 2

SURRHHB/I URP MWKLQ) \KDUW/XQE-UHP SE HHSDO/

tXUQY Z HSXADHG\KRWMP P DINABEG VHRXUMAY XMQ) \WHSRAHHOVTURP \WH P LARQG-BWZ HIMXHGLQO0 D DvZ HOD/XMQ) FDK JHHDMS
IURP RSHDNY CRWIMY 2 Q2 AkED Z H\RG\WHHP DONHBEG VHXUMH/ R WBHSD DGHEWP DU
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6LIQULFDQNDK RAMWBZ V H FOAQ WRHUHDWE R RSHIDIY CRMMMWAY | RUHDK\ HOUZ HHDVI RTRZ V

&KDQH

LOWRAIOR/
1 H/ED P HONRQWKRWWMP G-EW 2

&DK AYIGHIE/SOG\R\KIUHKREHY

3XUKDH/R FCBAICDAHN

30 P HQNVIRUCFDXAMMRYY GHAR FDK CFTXWLHG

3D P HONRO®Q \MP GEW

3XUKDHV/R P DUNHEEGIVHRXUMEY/ 2

3D P HQWVI RUARP P RQWKDUH UHEXURKDHG

tXUQY Z HSXKDHG\KRWMP P DINABEGI VHRXUMAY XMQ) \WHSIRAHHGVTURP \WWH P LARQG-BW HIMXHGLQO0 D DvZ HOD/ XMQ) FDK JHHDMS
IURP RSHDY CRWIMAY 2 Q2 RkED Z H\RG\WHHP DONHBEG VHXUMH/ R WD DGHEWP DU

: HDQMASDMWDAHNDK SIRVIG-GE. RSHDIY CRYMEVR FROMXQ) RSHDIRY/Z [@EHEHEHD  PIAORQDYG  PLARQIQ FRPSIG\R  PLARQIQ
: HOQMASDMWDAMUKHUSHIRP DFH EDFGFRP S-ODIRQSD P HOVIQ  Z LOEHSIN® RIVAA. KLIKHUHLQQIV FRQIMXHGSURIBAVROZ RING) FEBMIOQAMDAYHY
DOGEZ HUFRQMPATFIXMBR)SD P HON © HOQWASDMWDNDK JHHDMGE RSHDANY [RVMAVIQ — Z L@EHXM] H3IRUGYIGHGSD PHOVR CSSIR IPDMY P LAIRD
FCSAMCH SHGWUVR DSSUR IPDMD P LARQ G-EWHBAWRY DQGSRMED DEAMREIOP DDRP HIXP M) HIFTXMUWRYY :  HIQMGWRI RXVRXUFCEAIDSHIEQ) RQ
H SOQEQ) RUXHR QIMIDSUQIY \WKQREI\  FRP SBINY \WHDARP DIRQR RXUI MAKHN SCNDILQ) SURFHW DG LMY LORGHUI XDICR HAVGHIYHY SIRGARW DG
LQRP DIRQWAKGRER\ LQUDXKFMUH : HKDHCRP DMUMKVR (R \WMP GEWQMD  $VR' HHPBEU ZHKIG P LQIRQDYDOEG | RUERWRZ QI XQG-URXU
FRP P WWGAHR FUAW HEHIHYHRXURRP P IWGMHR FUEWZ KIFK H SIBVIQ-XO DR Z W FDK JHHDAMGE RSHDMY DRI DG DUSOR-P HOMCHR FBGEW
Z LQEH\K | LFLHQAR \XSSRWRXURSHIDIRYY LGFOQQ) FLSMICH SHIEWMUAY \P DR P HIXP ] HEOFTXMMRYY BTG G-BWHYIFHDQGAYIGHIGSD P HON IRMHGH W
PRQKY : HDQMASDMWDAZ HZ QU SOFHRXUH MY FRP P MKGOHR FUEVW. HOIQDGYOFHR LW-XO® P DM GOM $ VZ HQGHRMDMDUSOA-P HWIHR FUEWKH
FXUHQXQ DYRIDEG FUHAWADMUREP HAIGE RAUPXUMNFHEVBUR LB Z LOUAXOMOKLI KHULQM MWD/ DG RAMLP VVZ KLFK DHGRADY| DYRITEGIVR XVDVRXUH MY @HR
AU UHP HOAS GAWRIID EDHERQRXUPXUHWAUHAVEUR LGB! Z HOQNASDMKDAZP RQVERIRZ HEXQ3HUDQE. @HR FUGWI B HW LOEHVHRXUGE AHVEQR RU
DAHV

&$3,7$/ 5(6285&(6

2 XURBOGBNZ D/ PLARQD/R ' HHP B DGHIDHR PLARQIWRP ' HHP B " OXUQ) WHILXANXDIMUR ZHUWHNHG PLAORQ
R &Y \WMP (RMW/ DT LQ) DSIHWN JOQR P LAORQ 2 XUFCBMIDWIKRMUH| RUHDAK SHIRGZ D/DVIRT®Z V
' HHPEHY
HIKWG HIKWG
DYHDIH DYHDJH
LOMHW LOMHW
IQWRADB/ $ P RXQW DM $ P RXQW WD &KDQIH
) L HELQMRINDAM
) GO LQMRINDAM
&CBMIOBDH 2 2
TREDGEW
GKDUHKRGHIATHIAW

7RNCABMD
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CXUQ BHBWP B Z HHOMIMGLORIQMMWIDM\Z CBVZ W DQRIRIDCIP RXQIR P IAROWKHIHDSRWROR RUCRMWGHL)  7KHFDW LQJ TP RQMR
@Y WP GEWGRIDHS P LaRQGUQ GHRWHFKDQHLOI QUYDOHR KHEIHSERY WP GHEW) XURHULQ RUP DIRQFRAHOQ) \WHLQMMMWIDM\Z CBVDGRXU
RAMBAQ) G-EWDDEHI RAGXQHMHCSIR)A 1 RM  * HIYDAYHI LCOOADOQANKP HW DQGLRM ' HEWR \KH1 RMARERQRIEDMS) LDCADS\IMP HOVDSSHIUQY
QWP R \MVUERW,QRP DIRQUINEQ) RXUGHEVWHYLFHRED DIRQYFOQEHI RXQGXQEHU2 || YDMGFHEKHS UDQIHP HQN * XDLDQAHYDQG & RQADRNDCR EQIDIRY/

: HKDYHOQRANBEQ) DANRU) DIRQIURP RAUERIGR GURRWAR SXUKDHXGWR P LARQ\KDVR RXUFRP P ROWBRN 7 KLYDAKRU] DARQKD/CRH SLDRQGDM DG

P LEIRQ\KOUA/ U DLGHG DYDLOE®H| RUSXUADHXQEHMLY DAKRU) DIRQDVR ' HAHP BHU . HUBXUKDIG P LARQ\KDGAUQY IRU  PIORQ ZH
UBXAOHG P LARQWIAWGUQ IRU  PORQDGZHUSXAKDHS P LARQWKI/GAUQ IRV  PLORY ) XWHIQRP DIRQUIDEQ FKIQH/IQ
\KDUHRTHTHTMXWY FDQEH! RYQGLOWHFRQRICDAGIAP HOVR \KDUHKRTHIMHIXW GHIAWDSSHUQ) QWP R \MYUHBRW

C HPD 1URP WP HVWRWP H FROUGHUUANICQ) RAMBOEQ) G-EVRURXIK RSHDP DN/BXUADAY SUYDAMD QHIRADAGWDQLRANRY/RURKHE M $ Q \KFK WEXUAKDH/RU
H AOQHYZ RXGG-SHIGROSUAYDIAR) P DNHNRQAMR)Y RAUCTXLAW UMY HOVOQG RMHUSRMIIODAAVR FDK LGFOGQ) DFTXMUWRQYRNKDUHUHEXUAKDAY

$VQFHAOY Z HXM] HRXUFRP P WKWGQHR FUHAVWR P HHAARXUZ RINGQ) FOSABOUATXUP HOV $ VR ' HAHP BHU ZHKDGD P LARQFRP P WG AHR FBAW

7 KHFBGEWHI UHH-P HQWRYHOQ) RUFRP P WG OHR FUEWRQEIQVPXMRP DY FRYHIDOVUHIDEQ) @ IWRQGYHYR \KEMADY LQE-EWEHN GG BIXLIQY DUDMRR
HOLQQIVEH RHIQMMWDIG\E HARIQMIAW SHOHR WP HY/ DVP HDAXUHG XD RQDQDIJUHIDMEDAY| RAKHSUHFHIQ) | RUTXOUMY $ GRRXIK I QULFDQAXQ RIAHHD

DXHAP SOLUP HWKDLI HYLQWKHI XWXMUHFRXTS LP STRARXUCELON R FRP SO Z WK \MLY G-EWARYHIDQAZ HZ HHLQFRP SIDGFHZ W DOG-EWRYHIQND/R * HAHP BHU ssc
Z HH SHAWR UP DQLOFRP SIDGFHZ WK RAUG-EWRYHIQMWMURKI KRAMWHUP DQQ) WP R RUDHR FUHEWEHHIGMQHW&KDIBIH/0 DN NI RUXURHULQ RIP DIRQ
UIDEQ) DAHNP SOLP HON : HOQMASDMWDIZ HZ LOUSOFHRXUH M) FRP P WHGAHR FUHEW HIIQDGDIFHR IW-XO P DU DM $ VZ HQIRADMD

UBOFHP HOMICHR FUHEWKH XU/ DYRIEGI FUHEWANLRGP HWIQG RXUPXUHOWAHEVBUR LOIZ LEUAXOVQ KL KHULQMMINIDAM/ DQG RAWLP VVZ KLFK DUHQRADY | DYRITEGIR
XVDVRAUH MY @HR FUHEWDI UHP HOAS GAURIDD  EDVHG RQRXUPXUHWAMEVER LB! Z HDQIALSDMWDAP RQVERUIRZ HSXQGHUDQE. MHR FBEWHIUHHP HZ LOEH
FRXUGE FHMIQR RAUDKHV

$VR' HHPEU [P RXQNZ HHDDMDE® RUERURZ LQY XQGHURXUFRP P WWGACHR FUHEVDYI RGBZ V
7REO ([ SILDARQ &RP P L\ HOW
) LYH\ HIUHR FUAW BY0)

$ P RQVAIY QROTHR FHEW
2 XNBQEQ) GWHYR FUEW

LOWRX\VOB/ DYDLOE®! GOM IHH
1 HDYDIOEG I RUERIRZ 1IQJ DVR * HRHP BU
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SRADANFTYXOMUWROFRWVZ 2 \IHUQRQ PXUHADAHIVLGFOGHFROAEPATFXAMMRQFRIWR - RXU) LDGROCBHYLFR/ARIP HWVZ KRHFRWY Z KLEK DUHHWHDE SUHSOG
SIRGPNAVRXQWV DUHUHR -G DV QRQ PXUHNDAHVXSRO PRI HRXNRQDQG CUHIP R HS JHHDD ROWHWAELI KWICHEDLY D/BHBAEMRY/R BYHHRYHAWHUADAG
FRUEFARLP  &DK SD P HQVP DGHI RUFRQMPAZFXOMMWROFRAVZ HIH P LARQLQ PIIRQLQ DG P LARQLQ - HDQIASDMFDK SD P HOVR
SSK PDMY  PLARQ)  &KOQHVIQFRQMPAFTXAMUMRQFRIVGAUCQ) WHOWWUH\ HILYZ HHDVI RTBZ V

LQWRADGBY
%DDgH EIQQQ) R \ HU
$ GAMRY/
$ P RMYDIRD
YODGFH HGR \ HU

7KHQ® B-UR AHAWEHQ) Z IMKDKDVEH-QIQGFIHUGHWHP LGV Z KLFK KDVFRQUEXMGWR LGFUDHG FRP SHIMYHSURKXUHZ KHQDIWP SIY R UABIQRUDFTXLH
FIHQV YR WHQ® EHUR | LCDGRDOQMMIRQ FTHON UHNXHIGY FROMEFAZFTXMUWNRQSD, P HIVDQG\WHIP RXQAR \WHSD P HOVMIGFRUDIGIQWHPIG  V DGKDVI OFMDAG
\JQULFDQ® | URP \ HOUWR\ HIUS$ GRRXIK Z HOQMASDMWDAZ HZ LOHBRAYHD FROMXHWR P DNHFRQUPAZFDXAMMRQSD P HONV Z HFDQGRADDQM | XMUIHIP RXQNZ W
FHUBIQIV 7 KHEP RXQABOLG G-BHIB/RQQMP HIRKVI AR KK DAKHQ®P EHUDGWP LQ) R FROMFW] HRANRQY DG UHOHZ DY FRP SHIVRWCRNRQY RYHITBURGAWEVFRXQN
GYHY COGWHWIKRMHR XS | IRVBIRGANEVRXQNED P HIV YHIXVSUIRMAQ) KLIKHIGVARXQMBYHY MR KRAMHWMP R \WHFRQAMFW  KHOWHRYHDIGAVARXQMBYHD
SURNGHGI RUQDFRQMPY XGFKDQIHG FROMPATFTXMWROFRWVER QRABXONQ BZ HIGHABYHIH 7 KHHSD P HONVLP SCRARHWP LI R FDK I BZV $ QXS [ IRQWVDK

SO P HQAWP CEHUDKHAWDRSURVIAQ) KLIKHUSIRGEMAVRXQABYHY\KURKIKRAMHWP R \WHFROREFWG HHIGMCHN/& KDTBIH/0 DN NV RUGVAAOMEQR \WH
UFRYHIEOV R FROMPAIFTXAMWROFRWV

/ LCELONAYI ROFROAEPWIFTXMURQSD) P HONVDUHUHFRLGHG XSROFRQAEAW HRXNRY 7 KHHREMI DRQYDUHP RQARUHG | RUHTFK FRQAMFDQS DUHDAXWMG DVSD. P HOVDUHP D3H
&ROMPNFDAMWRSD P HINVGHZ MMOWHGH W HDUDHLGFOGHGLQ CFRXHG QDR MY LORXUFRQRIADAGEDDFHKHN 7KHHIFFUOYZHH P LGIRQDVR

" HPBEU DG PLORQD/R ' HHPEHU $ FRUOY | RIFROUEPAFTYXMURQSD, P HOVLGFOGHGLQRMHUGRQ PXUHITELON LQ RAUFRQRICDMS EDDIGRH
\KHIVZHM  PIGIRQDVR ' HH-PEHU DG PUAOROD/R ' HHPEHU

* HHUGUYHDH? * HHUHGUYHOHR PIARQDVR ' HHPBHU \GFUDH PLARQIRP ' HHPEHU GAHSUP DUKD \R DFRQAPAMP LCDIR
\HABP HQNQWHI RAW TXOUMIR 7 KHUHYHOMHI URP \KHFRQAFWP LODINRQVHINBP HOMYEHQ) WHFRIQ] HERYHAH PR U DQQ) VHYIFHSHIRG Z KIFK Z HH SHAV
WREHM] P RQNV , QCGRWRQWR\WHFRQAFWHINBP HAZ HUHFR GHG GH HUHG U HOHLOFRMGRIROZ LK \WHIFDAVMROR $ ELRXVS P HIFD ,(F 1Q-XO ) XU

LQRP DIRQUHIDEQ WHGHMP LADMRQR WHI DUYDOHR \WHIFTXUHG GH HUHG BYHOKHFDQEHI RXQGXQEHMHFDSWRD 1 RM ) DUYDDHP HDXUP HW R WH1 RMAR
&RORICDMS) [(DIADOS\IAP HQVCSSHDUQ) 1Q, WP R \MY/UHBRW

2)) %/ $1&( 6+((7$55%1* (0 (176 *8$5$17((6$1' &2175$&78%/ 2% ,* $7,216

VY RARXUI HHDCBEXMCHW SITRIAHWR HOMULQR R |- EDDGAH\KHAALIDG) HP HQVRUMR I XOLIQMHAWHSHIRP DFHR \MLGSOIMY , QWHGRIP DOFRUHR BXAMCHNZ H
SHIRAHI® HOMIQR DIUHP HOMKDAGFRSR DMIHHIOQE-P QUUFDIRQGQIXOIH 7 KHHLGE-P QU LEDNRQYHIFRP SDMAKEK WP VDV SUIRGANRNHYFHGH HAV LGFOAQY
EUHFK R VHRXUMY LQMIDRNOCSURSHWY WKW JRYH.GP HMEOUHI XTMRQY DG RUHP SB P HQAMHIMMG P DALY 3HIRIP DRHXQEHMHHIQEP QUY/Z RXGIHHDE EHWWIIHIG
B RUEBIFK R WP VR \WHFRQUMRW, QAVSRIQ) R DAHVRUBXMCHAMAY Z HRWQSURYLGH UHBSUAHDEARY, Z DUDQIAY DG RULQE-P QAR FRYHUYDURXVUMY [FOGQ) 1RU
H OP SB! XQNRZ QEP IHRWWHDXHN HYLLRGP HBOUIMWIQYRYHGLQWH\DBIR WDOHAmM QCEL N R QYA DMDQG UHP HADMHYURGP HQBCFRQUIP LCDARQDIAZ DM
G\VSRODMM OGP 04 CRMUCY | CAMMNY DOGXQGHNIHGWY CCE.QNYDQG GO0 HAVUHDME\R SHIRG/SURMR QVSRIMRY : - HER GRAKDYH\KHCELOW \R HANP DM\KH
SRMMOITEQN | P VKK LOGHP QUVEHDAHWH. IHIDMVR XONCRZ QFROAMR)Y + RZ RYHJ Z HKDYHCR UDROVR EHIRYHWDAID). QNHY CCELON XQEHMWHHIGEP QWY
ZR(G
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KDYHDP DMIDCOGYHYHH | HAMRQRXUI LDGRDOSRUMRQ DOQMOHXIVR RSHIDIRQYRUDQRXOOFDK | BZV : HKDYHUHFRUGHG ACE MMV RUNGRZ QLQEHP QIFDIRY/UHDAG\R

HOYURGP HIBCP DALY ) XWKHULQ RIP DNRQFDQEHI RXQGXQGHMWHBIRY 1 RM 2 \WHUFRP P LW HOVDQGFROMYHIALHY R WH1 RAMVAR & RORICDMS) LOGROCB\BAP HOV
DSSHIUQY IQ, WP R \MVUHERW

. HOHQRWIDIHELOD) WIQLRNRYY DUDQIHP HOVRURKHUUHDMRQKLSVZ WK XFRQRIEDAG HIMY RURKHKLG SO/ WDNDHU-DRIDED QNHD \RKDYHDP DMICD
HIHAWRORXUQINGW RURQRXUCFAHWAR RUUHTXLAP HOWI RU FOBABCUARXUAHY , QDGAURY Z HKDYHCRAMMEEDKHSOD \S-ADOSXSRHHMMY

$VR' HPBU RXUFRQALRXDOREQ] DINRQVZ HHDVIRTBRZ V

LOWRXDBY 7REO \M—U—Du\hpoU
/ RY \WMP GENIG UHDMLOMIWY
$ P RQVGIY QROTHR AW 2 2 2
2 SHIDNY GDHREDIDARY/ 2
3XUKDHREQIDMRY/ 2
2 \WHUERY \MP CCEONY

7RID

3XUAKDVH RED) DRV LGFOGH P RXQV GHXQEHUFRQAEFVZ 1\ \KLLE SOV VHYLFHSURYLGHY 7 KEVHFRQAEFVDHSUP DUO | RUGQ RIP DIRQWAKGRERI\ \HYLEHY $ GAMRIID
SXUKDHREQ DR/ LFOGHIP RQVGHXQEU LA KHANVAUHAP DODGHWNIQ) DIUHP HOVOQG' LUHANE KHANYDQG) LQDGADCBHYLEHY/UR DIV DIUHP HONV : - HURAMHD
IMKHSXUKDHRBHYAR QP HRXV YHIER Y| RAKHSXUAKDHR LQYHRY DG RMHNXSSTHY 7 KHHSXURKDHREHY DHRAFOGHELOWH SXURKDHREQI DNRQ/ SUMHIMG KHH
DVRUBMCHN SINGHYWSIFDI) DIRZ. XV\R FOGRHOAHHSXUKDHR GHYD/GHHADY \R OFFRP P RIDMBEXMGHV GHHB/ 2 | RANREDEXUAKDHRED] DNRQVLFOGHG LO\WH\EED

CERMH P LARQDIRZ | RUHD® \MP LCDIRQXSRQWHSD P HIAR HILD \MIP LCDIRQIHY | Z HZ HIHR\MP LDMWHHDIUHH-P HON Z HZ RXGKDYHLGRXUWHG HOD
WP LDNRQIHA/R PLARQDVR ' HHP BHJ
2 \WHUERQ WP (CELONAYFROANVEUIP DUO R TP RQNGHI RURKUSRUMANIP HONEHH VGO DG ACELMNY| RUXGFHMEQWY  SRMRQY GH HIHGFRP SHODIRQDGG
Z RINHTFRP SHODIRD 2 | \KH P LARQU-SRIMG D/RKM-UGY WP ICE.ONYIQRXUFRQRIEDAGEDDGH\KHNDVR * HAHP BHU P LARQLVH FOGGIRP

WHREQI DARQKRZ QLOWHVEEBICERYH 7 KHH FOGHEIP RXQNV LFOGQ) WHPXUHASRMROR HIFK QCELOW DHFRP SUMHGSUP DUO R \KHI RTRZ 1Q)

T %HHIVED P HONVI RURXUSRWHMIP HOABHH IVBD0?  : HKDYHFRQUEXWG | XQB/AR KLY SOQ! RAKHSXSRHR [XQAQ) RUREQIDARYY 7KXV Z HKDYHWHRSMRQ
R S LQJ BHH IWIURP \WHDMVR \WHSDIQRU URP \KHIHHDO XQB/R WHFRP SIQ $ GAMREDD Z HH SHAMKHSOQDAHMR HAQLGFRP HRYHMP H $ VAKK ZH
FOQRV/SUHERRZ KHORULL SD P HOVIURP WHJIHHIDO XQB/R \WHFRP S0 Z L@EHUIXUWG $VR ' HHP BHU RXUSRIMAMSP HONEHH IWBDIDZ D/
XQEHIXQE P LORQ

$ 3D PHVIRXFEOW SRMRYZ ' XHWWHDOMHR WHXQEHOLQ) CCE QN DOGWHH WIGHGWP H WP HR WO QHHE-G\R BAROYHLGRRP HVY XGFHMRQNY
Z HFOQRAP DNHUAIDEG HANP DMVR \RHIP RQARMP LQJ R FDK SDLP HWWDWP D EHUATXLUHG\R VANBIWH/H CCELONY 2 XUCCELAON | RUXQFHMBOWE] SRUMRQY
LFOAQ) FFX-GIQMMWIQGSHIONY ZD/  PIARQDVR ' HAHPBHU H FOGQ \if BHHIWR G-OAMEBILQMIN

T QXUGHMRP HOBOHP HADNRQFRIWVZ $VR ' HAHP BHJ P ITIRQR \KHFRWIGFOG-GLQRXUHMLRP HQRCDFFUOY DHARYHIGE. D)
HYURP HQUOQXIDFHSRIA ZKIFKZHSXUADHGL)  7KHIQXIDFHSRIA GRVQRVRYHUSIRSHWA/DFTXUBGEHNHOMR  7KHIQKUDEFHSRIA
FRYHYSUH H L\ FROGURYVIURP \MULG SOV FOIP VOQGFRVMRHIXQAMRIK  DAHMBIQRZ GH5 GDHGOQGAYHIMMG\VAM/ DvVZ HOD/DQ Q. FROGMRY
AVRHMEDNHIIQRZ GGRUBDFGMMAKIRAIK — $ VDURKOVZ HH SHAAMR UHFHYHUHP EXUHP HQWI BRP \RHILQXUDGFHFRP SO | RUHYURGP HQD
WP HADIRQFRINVZ HLGRXU RAKHHLQK UGV 7 KHUHDMG BFHYDEGV | RP \KHLQXUDGFHFRP SO0 DUHUH GRAG LORM-UPXUHADWHIV DQG RKHUGRQ FXUBHQV
DAHNVLORXUFRQRIEDAG EDDFHVKHWEDHE RQWHIP RXQVR RUHMLRGP HABCCFROOY | RUQAUGMMY 8 QOKUGHYLRP HOBODFFUOYR P LERQDY
R' HHPEU DUHLGFOG-GLOWHIEBICERYH

$  $ SRURQR \WHIP RQAHXQE-URUGH HIMGFRP SHODMRQSTD? 8 QEHAMLYSDY \VRP HHP SR HVP D BHILQUAFHYIQY SD P HOVXSROWH\MP LCDARQR!
HP SRR P HQARUGMELOW DQGZ HFDQERMAUHAR KHQWHHHYHQVZ LORFXUS VWKK. P LARQR RXUGH HIMGFRP SHODIRQAMEMW DVR ' HAHP BHJ
LVH FOGHGI URP WHREDI DIRQNKRZ QLO\KH\EEGICERYH
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7RECFRQAIFANDCREDI DR GR CRAFOGHWHI RTBZ Q)

$ 3D PHMRRUGHIGGROUBAMROSHMROOEG N SDQ/2  7KHOP RXQVSD CEGIXQEURUGH IGGFROMBAMROSHMMRODEG N SOIQVDHG-SHIGHRY
WHO® BHUR HP SB HVSURVAQ) VHYIFHARURIKRAMKH\ FDUWHUZ DJHUDAYDGG LOWHFDHR WH N SO Z KHKHUHP SB HAVHBRAR SDWASDMLOWH
SO

t  3URIWKOUQ DOGFDKERXVSD PHON?  $ P RXQN'SD CEGIXQEHURXUSUR IWVKDUQ) DQG AWK ERQKV ST/ DHG-SHIGHMRQRXURSHDY SHIRWP OgFH
t  QRPHWN SD P HV Z KIFK DHG-BHIEHYXSRORUHDQQIV

5(/$7(" 3$57<75$16$&7,216
© HKDYHQRVQMIMGLQR Q. P DAIDOUHIAS SOV WIQERMRQY GAUQ) WHSDXWKUHH\ HDY/

&5,7,&%/ $&&2817,1* 32/ ,&,(6

0 DEIHP HAVQVAXWIRQDQGDEIOMYR  RXUI LCDGRDCFRAWRO DG BAXOVR RSHDINRQLY EDHSE XSRQRXUFRQRIEDMS | LDGADOWBAP HN Z KIFK KDYHEHHQ SUHEDHGLO
CFFRUEDGFHZ W IHHIDED CFR-BMGOFFRXQIY) SUCHSBY * $$3  LOWHS QUMGEVBM/R $ P HIFD 2 XUDFFRXQI) SRIFAH/DHAVRXWHE XQGHWHFTSIRD 1 RM

6LIQU LFDQATFFRXQIY SRIAHY R \WH1 RMAR&RQRICAMS) LDIADOS\IAP HOVDSSHIUQ) 1Q, WP R WVUERW HUMEZ \WHOFFRXQIQY SRIAH/XHELOUERWY) RXU

I LDGACOMAXAOVRQD BIXDUEDLY 7 KHSUHEDUDNRQR WHHI LCDGRDOWEAP HOVUATXLUA/XVAR P DNHHWP DY OQG MG P HOMWDATH HAAWHU-SRIWGCP RXQVR DAHV
ACEONY WYHH/DGH SHOHY DG WHUHDME QVFRKUHR FROMIHOADMHV QG QTR HEDHRXUHIP DAVRQKIRUFDCH SHUHEFHDOG R YOURXY RKHUDKKP SINRY/
\KDAZ HEHIHYHDHU-DRTEBI XQGHMH AL WBFHY WHUAKOWR Z KIFK | RIP VARHEDY| RUP EN.Q) MG P HOWCERXH DY LY YDOXHVR DAVHIV DG (CEMMAKDADHQRNY
DA CESOHVURP REHMRXUFHY 5 HXAOVP D GLIHJIURP \RHVHHAP DAY GHR CRXDORARRP HVEHQ) QI HMWURP \WRHRQZ KLFK Z HEDHSRXUDAXP SWRQY 7KH

HXP DM/DQGMGIP HOVXM] HSOWHUAYLHZ HGE. P DIHP HWRQDQRIRQ) EDIVOGE \WHDGAWRP P IWKHR RXUERDGR GUHARYDAHHIGR HIFK TXOUMISURVRWH
SXECF HBPDHR RXUI QDA DOHKXWV

$33/,&%$7,212) &5,7,&%/ $&&2817,1* 32/ ,&,(6

: HFRQUGHWHHXP DM/AVPAWHEEHBZ \R EHFUMFDOR DQXQGEHWENEAQ) R RXUI LDADOWTM HWEHDAHWH  SOFHWHP RWLI QI LFDQVMGEHP DB/RQP DI HP HOAV

IMGIP HONERXWKHH I HAWR P DV WDAUHIGKHIHO® XQRHWEEQ DOGWHLP SR GLHIHQNANP DAY RUDKAP SWRQ/FRXTES EHP DAMUDOR RAUFRQRIGDMS | LCDGADD
MNP HOV
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* RRGZ LODQG, QGH LW/ LYHS$ WHV
$VR' HHPEU JRRE QY DVFRP SIMGR \WHIRTBZ Q)

LQWRADBY

$FDOMROR 1 H ( Q@GY%MGWEHYIFH @ 1( % 1Q-XCH

$ FDOMROR ' RUIGHEKHY , GF LQ) HEXDY

$ FDAVMROR + RURSIDARP | @F LO$ XIXW

$ FDXQOMMNRQR $ EDFXVS P HIFD , @ 1Q-XO

$ FIXMUROR WH-RKQRY* IRXS LQ2 AREH

$FIXOMMRQR ' WHAVRKHAWIQ' HAHP BHU

$ FIXMURQR / RIR' HLIQO RR ,GF 1Q$ SUO

$ FIXMURQR 0 HIAK( QILGH/ARP 1Q-XO

$ FIXMURQR ' RVDQG3I HY , F 1Q-XO

$ FIXMURQR $ @7 UDGH&RP SAM) RPV |, (F 1Q) HEXTW
* RRZLO

) XUKHULQ RUP DARQUHICLAQ) CFTXMMRQYZ KIFK RAFXUHG GXUQ) WH SDWAKUHH\ HDYFOQEHI RAGXQEHWHFOMRYS 1 RM - $ FIXMURQVDQGAVSRMRY R WH1 RMAR
&RORICDMS) [(DIADOS\IAP HOVOSSHIUQ [Q WP R WVUHBRW RREZ L@DOGRXULGEH LQWM QYHS\WECHQP HOHWAMG | RULP SOLP HUWRQDQDQQMOEDLVIVR -X®  RU
P RUHI UANXHQ® Ll HYHOVRUFLLIAXP WBGRHY RFFXUZ KUFK FRXESLQEFDMLP SOUP HW, QDEAMRQWRWHUHTXLUHGLP SOUP HWIDOHY Z HUHXOLD HYDDOMWHUP DQQ) XVHXO
QHR RXULQEH LQW QYHEWEGH QP HVR GHAP LGHZ KHMHUHYHONVDQG AL WBCFHY FRQMXHVR \KSSRIVIQLQEH LAMMXVH XOTH |, | Z HGHAMP LGHWDARLY DAHAKDYDI LW
XVH XD H Z HWAARHDIYHNVRULP SOUP HWIGGEWHOCP RMY HWHDWHAY U DQQ) FOW QY YOOHRYHUWHANP DAG WP 0QGQ) XVHXONH ) XWHILQ RP DARQUHDAEQ) \KH
| IUYCOHP HDXUP HONFRP SBIMG GAUQ) LVSUIRNGHGXQEHMHFBIRD? 1 RM ) DIUYDOHP FDXUP HON' R \WH1 RMAR & RQRICDMS) LQDQHADOS\BAP HOVOSSHOUY
QWP R \MVUBRW

* XUQ) \WHI LYAATXDUMUR Z HFRP SBIMGLP SOLP HONIOVAVR JRREZ LODQGRXULGEH LW QYHEWDEH P HGHWR GHRIGHVLQRXUMBAN SUFHFRXSBG Z LW \WH
FROMXGQ) QHIDAYHLP SCRAR WHHARGRP LF GRZ QUMQRQRXUH SHRMGRSHDMY WXV :  HOBR FRP SBIMGRXUDGRAOOP SOIUP HADOVAY GG \WHWLLG TXOWUR

1 RLP SOUP HWIDOVHAYZ HIHUATXLUHG GXUQY WHVHFRQGRUI R TXOUWAMYR D/AWHHZ HHCRIQAFDRYR SRMMDOP SOLP HOABAUQ \WHTXOWMY $ GRRXIK \KHH

Z HHGHROQHVLQRXUUHYHXH DG RSHIDAY LFRP HFRP STUHG\R\KHFRP SDUIEGISURLA HDUSHIRGY \MLY/Z D/FROUMMYZ W RXURSHDIY STIQDGRAQEFDIYHR LP SOLP HOV

7KHHWP DMR | CLUYDOH! RAWHLQEH LOW QYHEWICH@P HLYEDHERQDUHIH 1URP UR DOV P HMRG Z KIFK FOBX@M/AKHFRWDLQIVDAVRADMG Z W RZ QQJ IDKHAKDQ
QFHMQ) WHWDEHP H $ QDWAXP H3UR DIV UDMLY CESTHGWR | RUFFDUAMG UHYHKH DG WH UK FDWK | BZ VDHAWARXQMG , | WHHWP DAGI DLUYDOHLY GW\KDOWH

FOUY 1) YDOHR WHDAHADQLP SOUP HVWBRWLYUHFRIQ] HG * XUCQY WHI LWTXOWALR ZHUFRGGOOP SOWP HWRCUHR P LARQIQRXUGP DIYOMCHN G HYEHY
\FIP HQAHIOMG VR RAULQEH LW QYHEWEGHEP H 2 XUDQQXOOLP SDLP HOADDO MY FRP SBIAMG GAUQ) \WHWLLG TXOWLR | GEFDMEWDARHHAP DMG| DUYDOHR RXU
IGHIQMOHGWICHEP HZ DY P IERQ ARP SCUHG\R WD LY YOOHR P LR , QWLYDIOMY Z HDAXP H3DAWRXQNDMR DGDWR DWWDMR  $
RCH KDD SHFHQEI HSR QAU DHIQWHAVRXQAIDMZ RXG UHSFHWHIQRFDAGI OUYDOHR WHDAAR. P LARQDQG DRAH KDD SHAHEI HSRQMBHFUDHLQWHUR DOV
UDMZ RXGUHSFHWHIQRFDAGI OUYDOHR WHDAAR. P LARD

$ IR WS CESURTFK LY XVHGLOQHYDDOMY JRREZ L@ RULP STILP HQA) LKAVZ HFRP SCUH\KHI QUYDOHR \WHUHSRMY) XQUWR Z KUK WHJ RREZ L1V DI GHEVRKH DU 1Q)
P RQMR IWCHADAHNV , QFDBXDIY | DUYDOH Z HXHWHLGRRP HOSSURIFK. 7 KHLGARP HIBSURTFK LD YOODMRQWKQTXHXQEHUZ KIFK Z HHANP DM XMUHFDK | BZ VXMQ)
WHUMSRMY) XQUWW/I LCDGADO RFDXVURP \KHSHYSHRARYHR DOXQUHIAG P CUN-/ASDWIA SDQA) XUHUHHANP DAGFDK | BZ \/DUHAVFRXQMG\R \WHUSUAHADOHVR FOBXDM| DU
YDOH 7 KHAWRXQADMXVHELKH YOOH Z HIKIMG DHIDIHR RXUHKP DMGFRIR FDSMIOGHIYHG XMCQ) ERKNGRZ QDQGHANP DRMGPXRP O P DN HUFY , QGHMP LQQ)
WHI QUYDDHR RXUBBRNY) XQWZ HOHUNXUHGWR HAP DMDQ® BHUR | CRRLY LFOGQ) SURRMS | XMHRSHIDALY UAXOV \WLIP LQDOIURZ \K DAY HRQRP LF FRQAWRYY
DQUASDMG | XMHFDK | BZ V \KHAWFRXQNDMDQGWHDIFFDIRQR \KOUHGRUFR SRIDMIMP V ) RUBDREIEGCHN WH\KP P DIRQR RXUL-ER I XQWTI DUYDDHVLYFRP SDBG
R RUFRQRIEDMS | UYDOHDVIGAFDMG R
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RXUP CUNHAFCSLAB] DINRQ SOV DQCESURSUDM FROUROSUP X, 1 WWHFDUN Q) [P RXQAR DUHBRMY) XQUIVGHADAHVH FHHB/IWHXIP DG LUYDOH WHVHFRQGMMS R \KH
JRRE LQIP SOUP HONDDOMY UHTXLUAXVAR P HDKUHWHEP RXQAR \KHLP SOUP HOARW $ QLP SOIUP HONRW/ LY FOBXOAMGE. FRP SO WHIP SIHSI DUYDOHR WHIRRE LR
(WD LG TP RXQI, QFDBXTMEY WHLP STHSI DUYDOHR WHIRRE LOZ HP HOKUHWHI DUYDOHR WHU-SRUY XQUWDAVAVOQGACEMMY H FOAQ) JRREZ L7 KHH AW
R \WHIDUYDOHR \WHUSRWD) XQUWRYHAKHIP RQADALIGHE\R IWDXAV DG ACELOMY H FOGQ) JRREZ L@ IVWHLP SOHGI DUYDOHR \WHUERW) XQWYIRREZ L@

" XUQY WHI LLXTXDUMIR Z HUFRE-GDIRRE LQIP SOLP HOVKDUIHR P LERQIQRXUBP DIWAMQHN/EHYLFHAHIP HQAHDAMGR RHR RAUBERIQ) XQW

7 KHDQQMOP SOLP HOAIDOMYFRP SBIMG G \WHWMLG TXOWUR | QA FDAMG\WDAKHFDBX@MS | DUYDOH/R - RXUU-SRY XQWIGHADAHVH FH-G-G\KHFDW L)
YOOHVR WHUGHDMHVE, [PRQVEHEHD PIARQDG  PLARY RUE [PRQVEHEHYD DB CERHWHUFDW Q) YOOH | RAUNEFN SUFHGHRIGH/IQWH
I XWMUHI RUDNXWELGHG SHIRG RULL Z HDUHUATXLUHG R M QU LFDQ® UHSEHRXUI RUFDAME RSHIDIG) UAKOVEHFDAHR DFRQIXQ) GRZ QMOLOHRERP IF FROGWRY WP D EH
(QEFDYHR DI XWHJIGHRIGHLQRXUI CLUYDOHDQG FRXG UMY XAAR BFRUG DQLP STLP HWAKOLIHI RUDSRMROR JRREZ LOIDGE RURKULGEH LW QYHG\WDCHQEP H

$ VDUAKOW \WHDQODOP SOLP HOADDOHY/FRP SBIMG GAUQ) WHWLLE TXOMWUR Z HUFRE-GQRO FDK DAHAP SOWP FQVKDJH/R P LARQUADAG\R\ER
LGEH LQ\M QYHG\WECHQEP HYIQRXUGP DIYOMGHN 6 HYLFHAHIP HOASHVRWHLP SCRAR WHHARGRP LF GRZ QMQRQRXUH SHAMG RSHDI UAXOVDQG\KHEURDGHUH | HAWR
8 6 P DNHVREEWRY/ROWHI UYDOHR \WHDAHN : HFRP SBIMSDEAWRIOP SOLP HONIOW/DVR - HHP BHU EDHGROWHFRQXQ) 1P STAVR WHHRGERP [E
GRZ QUORQRXUH SHRAMGRSHIDIGY UKV $ VDUAKOVZ HUHFRGHGOQOEAURICDAHNP SOLP HUWOUHR P LARQUHDMGVR\WH ( 965 \WDGHQP HOAUKQ \KHIRXK
TXOWR BUQILQY WHFDLW LY YOOHR WY DAHAR PI@RQD/R ' HHP BHU 7 KHLP SOUP HYWDDOH/FRP SBIMGDVR ' HHP BHU |QEFDMQR
DEAWRIOP SOUP HIAR RAURKHULQEH LOW QYHEWECHQ@P H %-FDAHR WHIXUHUGHMIR DIRQLORXUH SHAMGRSHDMY UAKV Z HGHMP LGHS\WDAKH 1 ( %6 WICHQP H
REIHKD/OQIQEH QM@ H DOGWXY Z HEFIDQDP RWLQ) IMRYHUWHAWY DMGHRFP IEAHR  \ HAWROWHILKWICHEDIVEHIIQQQI 1Q $ GMRXIKWHXHR
FKHANVDQG ! RP VIVGHRIQQ) WYHHAYIHHDAGIURP RXUBP DE/AMQHW 6 HYLFHARDAMILHYKDYH DQGZ HH SHV LEFRQMMHWR RIVAADSRMROR \WHGHFIGHLQUAHHY
DOGFDK | BZ VIHHDMG I URP \MH\DBIR FKHAWVOQGIRP V $ VKK Z HEHIHYHWDAH\DBIR AKHANV QG RUP V DvZ HED/WHVDBIR DEAWRICSUIRGANV DQGVHYFHYXQGU
WHL (%6 WDEHQP H Z LI HHDMVK | LAHWDK | GZ VR\KSSRWRXURAP DMG  \ HOUHFRGRP LE @ HI RUVLY LQUBCI LEGIDWHAT KLY DAVHAY QR BRI HAVXEMAAR D0
LP SDULP HQAMMY  EXVZ LATEH\MARG | RULP SOLP HOAQCFFRUEDFHZ W RXUSRIR. RQLP SOLP HOAR (R QYHG DAHVDQGECP R DEGILQBQILEGY DYRAGHG XQGHMWH
FCOMRQS1 RM  BLIQULFDQAIFFRXQI) SRIFHV R WH1 RMVR &RORIEDMS) LODGROCBVBA HOVISSHIUKQY 1O,\WP R \KLY USRI, QEAMRQVR \WHLP SOLP HOAR
LEH LQWM QHSWICHEP HY ZHDORUWFRGGD P LARQQRY FDK [P SOLP HONKDLIHGUQ) UHIDAG\R DQLP RMY CEGMECHTP HGHWR DFKDQ HLQRXUBIDQRQ)
RDAD\

7 KHHYDODMRQR DAVHAP SOLP HOABIXLYXVAR P DNHDXXP SWRQVCERXWXMUHFDK | GZ VDG UAYHOHYRYHAMNH@ HR \RHDXANEHQ) HYDDDMS 7 KHHDAXP SIRY/
UMV QU LFDQAMGI P HQADQG CRMCOUAXAVP D GLIHUIURP DXXP HGRURKP DAGIP RXQN |, | \KHHHXIP DM/DQGDWKP SIRQVAKOQIH Z HP D EHUIXUG\R BFRIQ] H
LP SDULP HNBRAHVLQWHI XMUH

S QRPH7O H/

: KHRSUHBOUQ) RAUFRQRICDAG | LDGADDWIAP HQN Z HOWHUANXLHG R HAP DMRXULGFRP H\E HVIQHIFK R \RHIMUMARNRQVIQZ KIFK Z HRSHIDM 7 KLV SURFHWILQYRYH/
HXP DAY RUCPMICAXUWHQAY] RE@I DARQVEDHERQH SHRMG\Y] CEGILGARP H IR \5f UDM/DGWY  FUHAWDIBRZ HLOWWH YDURXY MUMG AR/ LQZ KIFK Z HRSHIDM , Q
LQMIP BRI SHIRGY Z HX\VHDQHAWP DMR RXUDGDOCH | HAYHVY UDAMEDVAHE RQWHI LRV DYD.OEGI DAKHWP H & KDQIHVIQWHP 1] RUHXIP DAGLP RXQAR DOQXCOSUH \N
LGFARP HFRX@SLP SCAARXURAYP DAGH | HANH\E (DMIQLQMIP SHIRGY , QWHHYHQAKHIHLY DL QU LFDQAXQAKOCRURGH WP HIWP UHFRIQ] HELQRXUUAKXOVR RSHIDARYY \KH
Y DAMEXEEGMVRWDAMP [V\FEDUDMD FOBX DS DG R E-GIOWHIQMIP SHIRGGAUQ) Z KIFK WHXQMKOCRURGH WP HIWP RAPXUHG 7 KHORXOCH | HRAMYH\E] DALY
FOBX@AG DN HIUHIG

70 O VUIXUHFAHIBQ NP VAR EHLGFOGHGLIQRXM UHMDDAAL HIHQAMP HAKDQWHLAP VOUHUH GRMGLORXUUAKXIVR RSHIDARYY $ VD UAKXEWKHDQOKOCH | HAMH\S
(DMUH GRMSLQRXUMXOVR RSHDMRQVLV G HHAKDQ\WDAS-SRIMG RORXMY UMD LH RXUFDK\Y DM 6RP HR \MHVHQL I HIHIAHVDUHSHIP DOHQAMAK D/H SHOHARDY
DHQRAGAMEBILORXUM MG DOG\RP HOUHWP SRUDY Gl HIHFH/AKDAZ LOUHYHYHRYHMP H \KFAK DV G-SUHADNRQH SHOHRQFCBANCDRHN 7 KHHWP SRIDY Gl HHAHY
UAXOVQGH HIMG\Y DAVHNVDQGACELMMY Z KIFK DHIGFOGHE Z WMOQRXU
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FRORIEDMGEDDFHWKHN ' H HWHGVE DAHVIHHIDED U-SUAHMAP VARDVDQEHXVHG DYDY GHAIRQRUFHAWOQRXMY BMDLOI XM\ HWI RUZ KIFK Z HKDH
DG UFRGGWHH SHOH QAR WHH SHRMG\E BHH IWIQRXUMBAP HOVR! LGFRP H © - HP XWADXFW/WHANHIKRRG\WWDARKUGH HIHG\E DAHVZ LOEH WD HEWURKIK
I X\MUH\E] CEGILGFRP H DGR \WHH \WZ HEHDHYHWDAB-DT] DARQLY CRAINHD Z HP XWWAKBEDWK DYDOXOIRQDERZ DFH DI OQXMKRHGH HWHG\E] DAHV - HHIMG\H
CEOMYIHHDD WBHHIAM VI RUZ KIFK Z HKDHDDHG \BNHQDGHEXAUNRQLORXMY UMD EXZ HKDYHGRA HABFRIQ] HSWHIAP VD/H SHOHIQRXUBKXIVR
RSHDIRYY 6LIQU LEDQANGI P HOAW/BNXUHGLQHYDODMY RN SRMRYY DUGLQGHMP LQQ) RAUSIRYIMRQI RUGRRP H\S] HY/ RXUGH HWMGMY DAV DQG QLR DG 00
YDODNRQ DIRZ DFHUHR EHG DI DQMRUGHAEH HIMGWY DIV : HKOGGH HIMGWE CCEOMVIOH AHWR GHHUHGE DAHVR PLARQD/R ' HHP BHU

(FOAQ) YOIODWRQDWZ DRVR PR $VR ' HAH-PEHU ZHKDGGHHWG\Y DAHVIOH FHWR GHHUGWY HOMVR  PLERY LFOAQ) YODDIRQ
DIZOHR P ILARY 7KHYOODIRQDIEZ DIFH/HIMSUP DU \R & DIDADQRSHDM GWFDW | RZ DUB/Z KIFK Z HAR QR SHAAR WD H

2 QDU XOUEDLY RAULGFRP H\E UHMUOVDUHUAYLEZ HGE, YOURXYGRP HANF DOG 1 RIMIQVE LQI DANRIMIY $ \VAKFK Z HUHFR G DFFUONY| RUMP VZ KIFK Z HEHIHYHP D EH
FKDIHGE WHHW LQ) DAKRIMAY 7 KHWURKRTS | RUBFRIQ] LQ) \WHEHHIWR \B UM QSRMRQ/LOWHI LDGRDONBAP HOVIKDARH P XWABH® P RUH ONHD WOQ CGRW
VREHVMEIGHGE, WH\EF L) DARRUMAVEDHG\RBD ROWHWAKQFDCP HIWR WHSRMRY |, | WHUHFRIQURQWWUAKRIBLYP HMKH\EE BHH WP HDXUHG DG UHFRIQ] HEDVWH
OUHNMP RQAR W EHH MKDMORXUMGIP HFQMVIUDAMMDD  ONHD REHUOD HG 7 KHVRBCEP RQIR XQUFRIQ] HoWY| EHHIWDVR ' HHP BHU zo/
P IEIRQ H FOQQ) DFRXHG QMG SHIGMWY || WHXQUHFRIQ] H3\W BHHIWZ HHUHFRIQ] HELORXUFRQRICDMG | (QDCAOOABAP HV P IAIRQZ RXGB O HAW
LGFRP H\Y] H SHOHDQGRXUWHDAMGHI HAYHVE UDA , QAMMIDE SHIDOMY BFRGHE | RIXEHMEIOWS SRMRQY/DUHIGFOGHGIQRXULGRRP HW, SIRMRQ $VR ' HHPBHU
ZHKOGOFFHG P LAIRQR IQMMNMDOGSHIOWY H FOGQ WH\E EHHIVWR GOANEBIOMANT KHWEIMMR @ MIMRQVIRJHHION DXFWPHOVMIRU  DQG
SURN HOWKD/FRHS Z W WWHH AHBIROR 2XUHHIOGRP HY BIMOVIRU DG DHPAUOE® EHQ) DXQWGE \WH, QMO HHXHGHYIFH 56 COGRU
|HEHDOGFRP H\ MGV RU DG UPOQWEMAMR,56 H CP LDIRD , QIHHIDIGFRP H\If MMO/IRMH\ Y \WIRIK WP DIQ\KEMAAR
H CP LDIRQE P DMUMBIMOQGAW\E MUMGRNRYY , QWHHYHIAKDAZ HKDYHGHMP LGHSQRAR I LOMY WMOVZ LW DSDMWAXOUNBIMRURYY DI HILY/ UHP DLQ\VKEMAAR
H CP LQDIROE WH\E] MUMGFRNRY 7 KHXGWP DMRARRP HR \Bf P DWYP D GLIHJIURP RXUHIP DAV DQG DAXP SWRY/ 8 Q DYRIEGIVANBP HMWR DO SDMPXTUMKHZ RXG
UIXUHWHXVHR FDUK DQG FRXGS UAKONQLGRU-DHELGRRP HVE H SHOH ) DYRIIEGIUAROMRDZ RXG URKOVQUHBFE-GLCRRP HVY H SHOH

SKOQH/LOXQUFRIQ] HAY EHCH WG \RHOWAKUH\ HOWFDQEHI RXGXQEHMHFCSIRY 1 RM ,GFRP HV SIRYIMRT R \WH1 RMAR&RQRICDMS) L((DIADD
6B HOVLSSHIUQY 1OWP R \MVUERW LMOWHQH W P RQKY IMVUDRIED SRUMEGIWDNRXUXQUHFRIQ] HGW EHH IWZ I@FKOIHIQWHWDIHR DGHUDHR
PIOROWIQIGFUDHR P LAIRQDYZ HOMP SVWR VMBI FHYEO! H3H.DCDQG \WIAMP DY RUDY| HEHDCDQG WM EMM/R P MINRQVH SILH : - HOUHQRATEGIVR SUHIEW
ZKDM! DY 1P SCRAMHHRKOQIH/P D KDHRQRXUH I HAYH\E UDMRUFDK | BZ

;. HUDAGRUGRP HE SRIMRY P LARQLQ PIROL) DG PLORQIQ  |RUCP HIGP HOMRSURA HDY UHMUD/FDIP LQ) B XQB/
SUP DUO DARADMSZ WK | HHICDQGWEMWY FMEWDGWHIXQAQ) R P HAFDCFRWWAKURXIK RXUR ( %6 WKWVDYZ HIDV\KHUHDMG QMG OR AU ZHUBRGRU
IGFRPHV SIRIMRY P LAIRQI RAWHVHNBP HOWR TP RXQVGHWR XVXQE-UDVE] \KDUQ) DI P HOAMHDAG\RWHVAQR | R RXUH XQB/BXMHWIQ

3RUAHALHP HOWAHH VB @Q

" HEGGLQ RP DIRQUHIDEQ) RAUSRIHNMHP HUWEHH IVEDQ LFOEQ) DGAAUSIROR WHSDO IWUHDAGI XMHFDK | GZ V STQDAHNDG\WHCRXOUDCDAXP SR/
XHGLOOFFRXQIY | RUOHSDQ FOQEHI RXGXQHMHOMRY 31 RM  3HMROUGRAHUSRIANIP HOAEHHIW R WH1 RMR &RQRIEDAS) LOGADCB\TM HW
DSSHIUQY 1Q, WP R \MVUERW

2 XUQHSRMHMIP HOWVHHIW] SHOHZ DY PLORQIRJ OB PLORQIRJ  OQG 2 XUBMCHIHIP HQVUHFRUG SR HONEHH W SHOHLOFRWY
R JRRONRBDGE*  $ H SHOH EDHEROWHFRP SRUMRQR \WHUZ RIN RUAHY 2 XUSRIHMHP HNEHH W SHOH DG ACELOM DUHFDBX@AG XM L) YDURXY CAXDUOD
DAKP SINRQ/DQGP HMRGRBILHY 7 KHHDWKP SIRQVLGFOGH EXAWILHCRATP WWG\R \RHAVFRXQNDM \WHH SHAAGEQ WP (DMR BIMQRQSDQDAHN \WHH SHAMGKHD
FOUHFRWAMHOG DM DQG\WHDYH DI HUP DQQ) @HH SHADR R SOQSOMASION :  HOED] HWHDAKP SWRQVXVHEHIFK\ HIUZ KHQZ HFRP SBWMRXUCRMOUDOYDODMROR \KH
SO 7KHHIHAVR KO HAR RXUDXXP SINRQ/DLHUHFRIQ] HGLP P HADMY RQWHFRQRIEDAG EDDGFH\KHNEXAILHI HHIDED [P RWY HELQR HOQQIVRYHU
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IXMHSHIRGY |, | WHDRXP SINRQV XD HGLQGAMP LQQ) RAUSRWNANHP HONBHH IWH SHOVHDQGACHOK Al HJUNURP . CRXDCHYHV RAUHAXOVR - RSHIDIRQY | RUIXMUHSHIRGY
DHIP STAMG

" DWARXQNDM? 7 KHAVFRXQADMLY XVHGWR UH GRAKRHWP HYDOHR PRH  WAAKHDXXP HGUDMDAZ KLEK | XMUHSRIANHP HONEHH IWFRXTS EHHI HRRYHD \FINBE 7 KH
QVFRQNDMDRKP SNRQLYEDHEROWHUDA/R UM DROKLIK TXODN 11 HG LOFRP HLOQWKP HONPXUH® DYDLOEGIZ KRHFDK | GZ VP DRK \WHWP 1Q) TGP RQR

H SHRMGEHH WED P HON , QGHMP LQIQ) WHAVFRXQADM Z HXW] HWKH-+ HZ LW RS 4 XD DOGWHE LM URXS 3HMRD'  LARXQNY LHTSFXUYHAR GVFRXQMLFK FDK 1 62
WULP DAIOLOMIMADM\GHAL LEDT) CSSIEEGIVR\WHWP Q) R HIFK UAGHRWHFDK | BZ. 7 KHSUAHOAWDOHR HFK FDK | GZ WP VD) J U DM DUGXVHGAR P SXUMD

Z HIKWWG DHIIHQVFRXQADM 3URMR Z HDORFROUGHIG0 RRG VKUK TXDDW FRIERDMERQG DM/ Z KHQVHBRY RXUGVARXQADM + RZ HYHJ DAKHQ® BHUR
ERG/IGFOGGIOWVIGEH |HDWQILDR® GAUQ DIGWRHERG/GRQRAP DK WHWP LQJ R RXUH SHRMGFDK | BZ VDVZ HDZ HGR BRI HUX\M HWHHUDMY 7 KH
AVFRXQNDMHIEEQKHE DV HIUHIG I RUSKERAVR FDBXOIY RAUEHH IMWRED) DIRQLY DR XVHGLQWHFDBXDIRQR \WHLQMMIWRP SRHMWR EHH W SHOHI RAKH
IRBZ Q) \ HIU,, QP HDKUQ) \WHLFRXP XD SRS HVWEHH IWEQIDMRQDVR ' HHP BHU Z HDWXP HSDAVFRXQADMR $  SROWMDYHIOWH
AVFRXQAIDMZ RXTS QRAP SCRARXUDQQDOSRIHNIP HONEHH W] SHOH B RXGBLRBDHRUIGHFUDHRXUSRIMHNIP HOAEHH IWREQIDIRQE! CSSH IPDMD P LARY

([SHAMGEQ WP WDMR HMOROSTQDKHN?  7KHBQ WP DMR BMDRSTQDAHNUH GRAMKHDHIIHWDMR HIQQIVH SHAMGROWHI XQO/LOMHIMSRAREH
LQYHAMG\R SURVLGHI RUH SHAMG EHH IVBD, P HOV , QGHMIP LQQJ \KLVUDAM Z HXWMI] HRXUKIWRUFDOAM 0/ DOG\WHQ DEWWARHH UM Q| RUBANP DAGLQ MIRY 2 XULQ MINRY
DAXP SWRQLYSUP DUk EDHGROOIDOMYR KIMRUFDO.Q GMRQE , QP HDXUQ) GYSRIMHNIP HOEHH W] SFOHIRU ZHDWKP H30QH SHAMGEQ \MP WDMR
GMOROSTRDAHVR $  SRONMOYHLOWYDXXP SWRQZ RXGLGRSDHRIGHRU-DHRXUDQOOSRMHNIP HEHH W] SHOHE [SSH IPDMD P LARY

( [ SHRAMG KHDEK FOUHFRWYUHIGLDAM? 7 KHKHDIGK FOUH FRWARHIG UDM U BUAHONWHH SHRAMG DQQMODMR FKDQIHIQWHFRWR . KHDOK FOUHEHH IWRXUWHO® SIRIGHGGH
R | CRRLY RAHADQ RO HYLQWHGHP RIUSKIFVR STIQSOMASOON , QP HDKUQ) WHIDFFRXP XOOMG SRIHNHP HOAEHH IMREQIDIRQDVR * HAHP BHU RXULQWIO
KHOON FOHIQ ONRQUDMIR  Z DVDRKP H\REH 2 XUXGWP DMKHDGN FOHIQ ARQUDMZ D/DRP HBWREH  1Q DGEH RIG $ RHSHAHQMIHSROQMRBDH
LQWNHKHDIK FDUHLQ @NRQUDMI RUHIFK \ HOUZ RXGBLQFBDHWWHIFR® XOAGSRANANSP HOEHH IWEQIDIRQE. P LAIRQDQG\WHVHYLFHDQGLQMMMFRIWRP SRHOVR
RXUDQQOCSRAMAMSP HOHHIW] SHOHE. P ILARD $ RGHSHIAHQII HSRIQABHRU-DHLOWWHKHDGK FOUHLQ @MRQUDMI RUHTFK \ HOUZ RXTGS GRUDHWHLFR® XDMS
SRUMAMIP HOPHHIWEEQIDIRQE, P LAIRQDOG\WHVHLYLFHDOG LOMMAWPRIWRP SRHOVR RUDQQOOSRMHMIP HUEHH W] S-OHE.  PLARQ

$HDIHUPDQQ AHH SRR R SDQSDUASION? |, QGHMP LQQ) WHDHDIHUP DQQ) MHH SHABR R STRSOMASION RUCFXOUHYXVHDP RUBDNV \BEG!
Z KIFK LQFOGHYHAP DAGG-DN DM/ RUHDFK DIH © - HXVHWHS 3 &RP ELQHG+ HDOM 3DMALSDQY CEGISURMAMG\R\WHP HDKUHP HWEDMZ WK 6FDBIS $ LOGHMP 1O
KLV DA SINRQ

© KHRCRXDCHYHQVAL I HJIURP RAUDWKP SWRQVRUZ KHZ HAKDQ HWHDAAP SWRQYXVHG DQXQUHFRIQ] H5 CRMOUD0) QRGN AKXV 7 KHIDQRIRWLYUFRIQ] H3
P P HADMD LOWHFRQRICDMGEDDFH\KHAZ WMOTFAXP XOMGARP SUKHLYHERW OGP R HGLOM SRANHNEP HNEHCH W] SHOH ( 11 HAHS SUO ZH
P HEHG RXUSRIIAN-P HWEHH IWEDQWR GFUDHWHP LQP XP DIHI RUHDIIEOW \R UFHYHWHP [} P XP DO@EGIEHHIWIRP DH  \RDJH  DOG\R G-RUDHWH
VHYLFHUATXLUP HWRUP [ [P XP UANHHFRWAKDUQ) 1URP \HIOAR \ HOWY 3URAR\KHS SUO SOQCP HYP HWGUH P HDAUHP HQWXQUHARI Q) H CRMDUDOIDIGQY
DOGAWHYZ HHEHQ) [P RMY HERYHAHDYHDIHUP DQQ) VHMFHSHIRGR SOQSOMASIQN ZKIFKZDY  \HWDVR ' HHP B YHDVHWHSDQDP HIBP HW
(RO DHG\WHQP EHUR SDUMASIONPXHO® HDILEGIVR UFHYHWHP [ LP XP DYDOEGIEHH IW DB RWITR \WH SOQ SO SOV Z HIHFDWL LHE DYLCCRH\KEVHTXHAR
WHSDQLP HYEP HAS VAKFK CRMOWD0) QY DG QMY DUHUATXULHG\R EHCP RMY HGRYHAKHDHIIHUP DQQ) AHH SHABR R LOAYHSMQSOMASION Z KIFK Z DY/
\HOWDVR $ SUO 7TKVACYHWAWGIOD P LEARQGRUDHIQSRIHNIP HOEHHIW] SOHIRU  DVARP SDUG\RWWHH SHOHZ HKDGH SHRAMGIRU
SURMRWKHSDQLP HIZP HW

HHYAMGQHW & KDIBQIH/O DUNAM MNY/I RUGVAAMRQR WHUMNY UHIMAGAR RAUSRWIHNIHP HNBHH VSD0
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5 HIWMKRXMUQ) $ FRXDY

2 YHWHSDWHYHIO HLY Z HKDHUHFR.GHG UAKAMUCQY CRRUOYDVDUAKOWR | CRON FBRQIVOQGRKMHUFRMWP DI HP HOM I RW &RIW DCDIHP HWRHR RU
RDAD LE REMARYHY DG Z HOHARQMDC VHHNGQ) Z D VAR BZ HURXUFRWANRKRXUA 7 KRVH RO SUP DUO FROMAR HP SE HHWWP LODNROEHCH IWSD) CEBIXQEHURYU
RYRQ) VWYHIFHEH VEDD ;  HUFRGIFFUOY | RUHP B HHWLP LODNRQEHH IWZ KHQ WA SURECEGIWDAD QCELAWN KDV EHHDLGRAUHG DOGWHDP RQMR \WHACELQW 1V
UDRIED HXP CEB! $ VKK MGIP HIWIQRYHELOGHMP LQQI Z KHRIWA/DSSURSUDMWR UHFRUG UANKAMUIQ) DFROCY $ GAURID Z HOMHUTXUHG\R P DNHHAWP DM/DQG
DXXP SINRQVLQFDBXTI) \WHUAMKAMUQ) CFRXCY D/RQVRP HRAFDMRQVHP SBR HAVARRHWR YROQIBLKD GDYHWHFRP SDQ. SURMRWHUWP LDNRQGMRAH XA
DRMHUSRIMRZ WMOQWHFRP STQ |, QWHHVWWDIRYY \WHHP SBR HAVGR QRABFHYHWUP LDIRQEHH LW 7R \WHH \WWRXUDWXP SWRQV DG HAP DAVGL I HJIURP RXUCRMID
FRAV \KEVHTXHNDGWE HOMVR UMKAMUQ) CFROCY KDYHEHHQ DG Z LOEHUTXLG © HUHIHGSUVIRAD BFRG-GUAKAMIQ) FOCOR P LARQIQ

PIROL) DG PLAORQIQ  SUP DUKD D/DURKOR |HZ HIHP SR HVUHFHYIQ) VHYHDGRHEHH IWWOQRWLGHD HANP DAG ) XUKHULQ RP DARQUHIDLAQ) RXU
UMAKPMUQ) DFROOY FDQEHI RXQEGXQEHMHFDBWRD L RM 5 HAKRMUQ) FKDUHY R \WH1 RMAR &RORICDMG) LCDGRD06\BAP HOVESSHDUQ) 1Q, WP R \MYUHBRW

1(: $&&2817,1* 3521281&(0 (176

,QRIP DARQUHIDLAQ) \WHIFFRXQIY SIRIRXGFHP HONDERSMG GAUQ) FDQEHI RXQGXQ@EHMHFOIRY 21 RM  6LIQULFDQATFFRXQI) SRIAHY R \WH1 RMAR
&RQORICDMS) [(DADOS\IAP HOVCSSHDUQ 1Q, WP R \MY/UWHBRW

, Q-0 \WH) LODGALOCS FRRXQIY) 6\BIEDLB/ %R0 IMKHES FFRXQIY 6\BIEG/8 SADM1 R ) DLUSDOHO HOWKUHP HQVDQG' WRBRKUAY 7 KIVIXIEDGFH
UITXLY/QHZ. QVRBRKUYDOG RO LHARP HH LMY GVFERXUHUHTXULEP HOWCERXWOILYDOHP HDXUP HOV $ Q DEAWRDOGWFRKUAY UHNXULHG XQGHWLY IXCOFHZ LOEH
LFOG-GIQRAUNOUIM® BERVRQ) RP 4 IRAWHTXOMUHIEQ 0 DK Z LWK\KHH AHBNROR GVRERAXKUA/ CERVEXURDHY \DBY WXDQFHY DG \HNBP HONVIQWH
URDRZ OGR CRWLQ/ HYHD 1 DUYDOHP HDXUHP HOV 7 KRHGMWFERXUA/DUHH | HRAYHI RURUTXOWM® WBRWRD) RP 4 |ROHTXOUMIHIEXQ) 0 DUK ) ROKH

\HUHGHS HHP B Z HZ HHQRATXUHG\R SUAHNQ RXUFRQRIEDAG | LDADOWTM HWDURTIRZ DGR CRWW LG/ HHD | DUYDOHP HDAXUP HN

&$87,21$5<67$7(0 (175(*$5' ,1* )25: $5' /22. ,1* 67$7(0 (176

7KH3UYDMEHRXUMEY/ \IDIRQS HRP $ PR WH5 HRP $ FWSIRYIGY/D3\OIHKDER | RUIRZ DG GRN.GQ) WBAP HOM\R HIFRXUDI HFRP SDQHAR SURMGH
SIRGAYHLQRP DIRY : HOWHI LAY WY FDANRDY WEAP HOAQFROGHAIROZ W KHS HRP $ PV KHDZ HXVHWHZ RUB/RUSKUDHYA KRXTS KAV 2 EHIHYH 3 LOMXG”
3SDY” 20HH SHAMGWR SVBJHMG 3Z LOFRQIMXH 3Z LODSSUR LP DM’ 3 LVDQIASDAMG 3 HAP DM 3 SIRWAVRMP LOUH SUAMRYVIOWYS QOO FSRWQ) RP . 1O
I XUAUHI LOQIVZ AN ARHE HPXUMIEV DG [ FKDQIH&RP P IMWIRQ LORXUSUHW UHBDAY DG LQRIDWIAP HOVP DEHE. RXUU-SUAHQBIYHY \WH (QEFDMIRZ DG GRNQ) WEAP HON
ZWMOQWHP HIQQ) R \WHSHRP $FW

© HZ DR FDANRO\ RXWDAIQ 1R DB GRN.GQ) WIAP HOVP DEHE\ XVRURQRXUEHKDID DUH\KEMPAR XQFHWBQIY DG RKHU CRRWAKRDWFRXGS FDAHWMHP \R EHLGARUHAW
7 KHP DRUDOXRHMEQNA DG RMHU CRRYNGRZ QR XVOHAVRWHGIO, WP $ R MY UBRWIGDHIGFRSRDAGIQRWMY, WP R WHU-BRWVLL |X@ WBMSKHHOQ
$ QRRXIK Z HKDYHDMP SMGVR FRP SIGIDARP SUHKHMYHOWR \WHHLP SRVIQWVERRY Z HZ DOAMR FDAMRQ\ RAKDARKHUI CRRLYP D SURYHWR EHLP SRUIQAQDH HAMY | XU
RSHIDAY AKX 1 HZ | CRRYHP HIHIURP WP HVR\WP H DG WY CRABRWEGH I RUXVVR SUHARNITR \WHHI CRRLY GRUFDQZ HDMAWWHLP SCRARK | CRRURUARP ELCDIRQR
ICARYP D KDYHRQRXUBMGHW

< RX DU XUIKHUFDAMRGHS QRAR SOFHXQEH UHIDGFHROWRHI RZ D6 GRNGQ) WBMP HOVEHFDAHWH \SHINRQD R RXUYLHZ VDR \WHCEDMWHWEAP HQNZ HHP DOGH : H
XQEHIINH QR REQ DARQ\R SXEQF® XSADMRUBYMHDD |RZ UG GRNG) WIAP HQV Z KHMHUDVDUAKOR GHZ LQ RUP DIRY | XMHHYHOVRURKHZ M
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WP S 4 XDONMAYHDQG 4 XDOVMWYH' WRRKLHYS ERXVD DUNHAB N

: HOWHH SRHG\R FKOQ HYLQLQMAXNDAMY/SUP DUO® DVDUAXKOR \WHERURZ LQI CRIVME XVHG VR VKSSRWRKUFCBMIDAMKAMUA P DQEIQ@IXGW DG XQGEMQHN
RSHDIRY : HER QRAHDALLQR | LDADOOIMKP HONVI RASHXOIMHRMDAQ) SKERHY ' XUQ) Z HXVHGRXUFRP P WGOHR FUEWR I XQGZ RING) FLSAID
CFTXMMRQY DQG G-EWHYLFHUTUUP HV 7 KHDMUHDGGP RQAR G-EWRAMEAQ) FOQEHH SHRAMGWR YD D/DUAKOR | XMHEMGHW BT HV P DNNREURY/
DOGRA-UICRRY $ VR ' HHP BHU RAMREOGEW DVARP SUMGR \WHI RIBZ LY

) DU : HIKWS DYHDIH
LOWRX\VDG/ &DUI 1QJ CP RXQWV YOOH LOMHNDM

/ RY \WP QRM/PDMUQ " HHP U

/ RY WP CRAMV/P DMUQ) 2 AREH)

/ RY WP CRM/P DMUQ) -XCH

$ P RQVGIY QROTHR FHaAW
7REDG-EW

YOHEROTRMEP DNABURYD/R * HAHP B 1 RUG-QIFDOITH QWA Z KHQWBGHG DY DAV Z WW\WHH A-BWNRQR P RXQVAIY. QRORXUIHR RHAWRU
Z KK | DUYDDXHHDOY FOW 1) YDOHGHWR MWNKRWMP CDMH

C HPD 1URP WP HVRWP H FROIGHUUANIQ) RAMBDEQ) G-EARRXIK RSHQP DINBXUFKDAHY SUYDMD GHIRIDAGWIQANRY/RURKHZ M $ Q \KFK U-SXURDH/RU
H FKOQIHY/Z RXBG-BHIGROSUHYINQ P DN-NRQAWRY/ RAUDTXAW UL HOVDQGRAM-USRMMIOMAVR FDK. LGFOGQ) DFTXMMRQ/RUMKDUH U EXUADH/

JQ6HBAPEHU  Z HHOMIGLQRIQMIWWIDM\Z C5VZ [\ DQRIRICIP RXQMR P LARQWR KHGJ HD DQIWAKDQI HVIQWHI UYDDHR DSRUNRQR RO\ HIUERB/
GHIQ : HHOAUBGLQR\WHAH\Z DBV Z KIFK Z HG-MJ DAGDVI QUYDOHKHEIHY R CRKIHYHD\BIHAGP L. R 11 HG D06 YOULEGIUDMG-BAZ KHHZ HUWHRHYHDI || HSUDMDQG
SD DYDULEBIUDMEDHEROWH/ RIGRQ, QMEDN2 IHIHG5DM /%25 &KOQHVIQWHI UYDOHR WHLQMPWNDM\Z CEVOG\WHUHDMG QY WP G-BAHIGFOGGLO
LMY SHOHLOWHFRQRIEDM\WIAP HQVR LFRP H :  KHOWHRKOQIHVLQI DUYDOHR \WHLQMIAXVIDM\Z 05V DG \WHKHGE HG G-BAHQRADXOO LH - KHEIH
LCHIHRWHRY  WHAL HHFHIQWHRDGQIHY/LQI DUYDOHDH HAMKHUBRIWG P RQAR LOMINY SHOHLORUFRQRIEDMS WP HQVR LGFRP H + HEJHLGH | HAWHIAWZ DY
RWPDMIDORU  7KHIOUYDDHR \WHIQMMANDANZ CBVDVR ' HHP BHU ZD/ P ILAORQDGLVIFOGGLORNHIGRY PXUHNVIEONYROWHFRQRIEDA
EDDFH\KHAMDHE ROWHRXMEDEQ) YOULEGIUDMG-EWQRXUSRWRIR DRHSHAHIMHSRQNKOQHIQIQMMANDAZ RXGKDHUAKGKMGIOD P LARQFKOIHLO
QMBI SHOHIRU H FOQAQ WHLP SSAWR WHLQAMWDM\Z D5V

© HOMH SRFHG\R AKOQIHVIQI RILIQPXUWMR H FKOQIHWDAY , QKR HONVLQ GO0/ O0G DGYIFHAR | RUALIQUKEMADUHY DG EURHY DvZ HODAKHRSHDNRQ/R \KHH
BXMCHAHY DHCHRP LQDAGLQI RILIQPXUWHIAH/ SUP DU WHE&DIDADQGERMU 7KHH I HAR H FKOQIHUDMAKDQIHY/LVH SHRMG\R KDYHDP LQP DOP STRARQRXUBAKAVR
RSHIMRQ/DQGFDK | BZ V DYRXUI RHLIQRSHIDNRQY U-BIAHMDUHDYHD \P DOSRMRQR RUBMHN

6HHYOMHW & KD@BIH/0 DN MV I RUIXAKHUGVAXWIRQR P DINANIMY




7DEGIR &ROMON
WP ) LODCADOS\VBMAMP HOWDQG 6XSSOP HOE ' Dl

5 HBRUAR , QGHBHOGHOG HIMMHG$ FFRXQWQ) ) LLP
7RWHGKOHREHYDGYROGR * LWHARYR - HO] H&RSRIDIRY

, QRXURIIQRQ WHIFFRP S0 1Q FRQRICDMS EDDQFH\KHHV DG WHUHDMG FRORIEDAG WIAP HOVR LGFRP H FRP SUKHOLYHLGRRP H \KDUHREHWHIXW GH LAWDQG
FDK | BZ VSUAHQVOL® LQDTP DAMIDOUASHAW \WHI LQDGADCERMRQR ' HO{ H&RSRUIDIRQ QG IWAXEMGDUH/DN HHP BHU DG HHPEHU DOG\WH UKV
R \WHURSHDINRQ/DOGWHUFDK | BZ VI RJHFK R \WHWUH\ HOWIQWHSHIRGHGG' HR-P EHU LQFRQRIP LW Z W CFFRXQIY SUCASBVIHHID CFRHBAMGLOWH
8 QWGE\BAVR $ P HIFD $ ORLQRXURSIQRY WHERP SDQ. P 0QEGHS LQDTP DAMIDOUASHRN HI HARYHIQM QDOFRURCRYHUI LCDGRDOMERWY DVR ' HAHP BHU
EDHGROFUMUDHABEDKHGLO, QMIDORRARG , QMILDAG) P HZ RINIMKHGE! \WH&RP P LWHHR 6SRORICQ) 2 UDY] DIRY/R \WH7UWDEZ D &RPPIWRD &262  7KH
&RP SO0 VP DI HP HOMYUASRUEGH | RAKHHI LCOGRDOWTA HOV | RUP DQEIQQ) HIHAMHLQMDOFRQURCRYHUI LDGRLDOU SR DQG ! RUWDKHARP HIWR WH
HIHAYHHVR LQMODOFRURCRYHUI LGDADOBERWY) LFOGHELOWHIFFRP SDQ LQJ 0 DRI HP HOAWY'S HBRWRY, QMIDC RQMRCRYH) LCDGFRDCE HERWY) 2 XUUHSRQUELQN
DRH SUWRSIQRY/ROWHHI LDGADOXIAP HONV DG ROWHERP ST TV LQMCDOFRQMRCRYHUI LQDCADOW-SRMG) EDHGRORXUIQAMIIDMGDXGW :  HFRIGAAMGRUDGAWLO
CFFRUEDCFHZ WK \WHWBELG/R WH3XEDF &RP SIQ $ FFRXQINY 2 YHULIKWARDEG 8 QWGE\BIAY 7 KRHWEEDG/ UNXUH\WKD/Z HSTQOGSHURP \WHDGW\R RBQ
UDRIEG DAXUIGFHCERAZ KHKHAHI LDGADOWIAP HQVOUHI UHR P DAMIDCP IXBAP HADGG Z KHAHUH | HRAYHLQM GDOFRQURCRYHUI LCDGRDOUSRWY Z DVP DQEIGHGIQ
DOP DMIDOMSHAW 2 XUDGEWR! [ LCDGADONBM HOVLGFOGHGH P LQQ) RODWWAEDMLY HYGHFHVKSSR ) WHIP RXQIVOGE GWRKUA/LQWHI LDGRDOXBAM HOW
DAHRQ) WHOFFRXQIY SUCRSBYXVHE DGV QU LFDQAAKP DMVP DEHE\ P DI HP HOADQGHYDODMY \WHRYH.IT LCDGROOWIAP HOABHQBINRY 2 XUDXAWR LOMEID
FRQURCRYHUI LODCADOSRWY) LFOGHGRBEIQQ) DOXQEHMIAQ R QM IDOFRQMRCRYHUI LCDGADOWSRNY  DAHQ) \KHUMN \KDADP DMIDCY HONGHWH LMV DOGAMAMY)
DOGHYDODMY WHGMIQDQGRSHIDIY HIHAWHHNVR LQMIDOFRQMRCEDHG ROWHDIHAHG UM 2 XUDXGWDOR LGFOGHG SHIRIP LQJ \KFK RKHUSURFHEUNDYZ HFRQUGHIS
GHHADY LOWHRALRP WIGFHY ;- HEHIHYHWDARXUDXAW SURYGHD UDRIEBIEDL| RURXURSIQRY

$ FRP SO0 IWVLQMCDOFROURCRYHU LCDQRDOUHBRNY 1V DSURFHIGALIGHER SURVIGH UDRIEGI DAXIDIFH U DLAQ) \WHUHITEAOW R [ LQDGADOU-SRAY DOG\KHSUEODIRY
R | LDQADOWBAP HOMI RUH \MODCSXERAYIQDFFREDFHZ W JHHIDD CFR-BIMG CFFRXQIY) SUCASBY $ FRP SDQ VLQMCDOFRQNRCRYHUI LDGALCOHSRGY LGFOGHRH
SRIAHY DG SRAHBUAAKDAL. SHIBQ\WRWHP DQMDFHR UHFRUG/WDMOQU-DRIEBIGHBO DFFXUDAD COG! DL® UH GRAKHWIQLRANRY DG GVGRAMRD/R WHDAMHVR \WH
FRPSI0 LU SURVIGHU-DRIEG DAXKUDFHWDMBQLRNRQY/ DUHUHFREHGDVGHHADY R SHIP VBBEODNROR | LQOGADONSM HIVLQDFFREGFHZ W JHHID CFRHBAG
CFFRXQIY SUCASBY DOGWDAHFHSWIOGGH SHIEWUHVR \WHFRP SDQ DUHEHQ) P DEHRQD LQOFFREDGFHZ W DAKRU] DIRYVR P DEIHP HOWQGALHRRYR WHFRP S0
DG UL SURVGHUDRIEGIDAXIGFH U DEQ) SHYHIMRORMP HD GHMANROR XQDAKRU] HECFDAMMRY XvH RUAMSRIWROR \WHFRP SO0 IV DAHAMKDAFRXTE KDYHD
P DAUDOH | HRARQWKHI LCDGRLCOWEAP HQN

YHDAHR IWLCKHHATP MR/ LOMCDCFROURCRYHU LQDQRDOUERY P D RASHYHINRUGHMAWP WEIAP HON $ GR SURWAIRQ/R DQ HYDODIROR HIHAYHHMR
I XUMUHSHUIRGY CUH\KEMFR KH UMN WDWFRQURYP D EHFRP HLDGHDOMEHFDAHR FKOQHVIQFRIEWRY/ ROMDAMHGIUHR FRP SIDQFHZ LW \WH SRIAHYRUSURAHBAUY
PD GHMIRDM

3UFHZ DMKRAHRRRSHY/ / 3
0 LQHBRLY 0 LOHRD
) HEOW
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' (/8;( &25325%$7,21
&2162/, $7(' Y/ $1&( 6+((76
LOWRADXY H F-BWKDUHSDUYDOH

' HRPEHU

$66( 76
SXUHYS WHV
&DK DG DK HTXLYDBONV
7 UDGH CFFRXQVUHFH.YCE®I HAR  DEBRZ DQFHVI RUXGRRTRNEGICFFRXQN
, QVHORUHYDOG\XKSSTHY/
" HHWGLGRP H\Y HY/
) XQB/KHT| RUPXARP HY
2 WHUPXUWHQADRHN
7RECEXUHNDIHN
/ RQ THP , QMR HON LFOAQ) 0% UVASHRALYHD R LQMHNY HQVDAVDUYDOH
3URSHW 3@QAVDJG( TSP HOAMGHAR CFRXP XOWME G-BUHFADIRY
$ \WHW+ HISI RUG DB
, QEQJLEGY GHR CFRP XOMG P RMY DR
* RRZ L@
2 \WHUL RO & XU/ \KHV
7RIECDAHN

/,$%/,7,(6$1" 6+$5(+2/' (561(48,7<
&XUHQY (ICEDMY
$ FARXQWSD [E®
$ FRX-GAE QWY
BKRWMP GEW
| RY WP GBEWHZ MMORH\ HU
7RECAXUMHMIELONY
/ RQ THP ' HEW
" HHIMG, GFRP H7O HY
2 \WHUL RQ &XUBHQW CHOMAY
&RP P \F HOVDQG&RQMIHFHY 1 RM DG
BKOUHKRTHY( TXW
&RPPROKIBY  SIUYDDH DAKRU] HG KDWY I 2 2
$ GAMRDOSG LOFCEMID
5 HRGHGHRQQIV
$ FPXP XORGRKHUFRP SUKHMYHBRW
7 REDKDUHKREHHNW
7REDICE. MM DG KDHKRTH M HIXW

6HH1 RMAR&RQRIEDMS) LOGADOB\BA HOV
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&2162/," $7(' 67$7(0(1762) ,1&20 (

LQWRA\DBY H F-BBHNKDUHIP RXQN

<HU( QG5' HHP EHU

5 AYHOM
1 HABMKROUIQ) FOIHY UYHYOY
2 \WHFRWWR JRROARD

7TRECARWR JRRG/\RG
* IRW3WR LW

6HIQY JHH.OCDGG 0P LQMADYHH SHOH

1 HABMAKRMUQY) FDUHY

$ WHAP SOUP HONKDUH/

1 HAVOQROVIBIR | CFLOM DQG SURGANICH
2 SHDMY ,FRPH

* DOROH® G-BEW WIXVKP HOV
, QMBI SHOH
2 \WHULGFRP H

, GFRP HYH RUH, GFRP H7 K

,FRP HWM SIRMMRQ
,FRP H) BRP &RQIXQJ 2 SHDIRY

1HY RW) URRP ' DWARMHG2 SHDMRY/
1 HVGERPH

YUDUE ( DQQIVSHIGKDH
,@RP HIURP FROMXM.Q) RSHDIRY/

1 HABRWIURP QVARQIMOXHG RSHIDINRQY
YOIF HDQQIVSHMDH

" LOWG( DQQIVSHIGKDH
,GRP HIURP FRONXQ) RSHIDIRY/

1 HABRWI URP GVARQINXHG RSHIDIRYY
" LOWGHLQQIVSHAKDH

&DK' IMGHB/SHIGKDH

6HH1 RMAR &RQRIEDMS) LOGADCB\BA HOV
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&2162/," $7(' 67$7(0 (1762) &20 35(+(16,9( ,1&20 (
LOWRAD/

<HU( QGH3' HHP EHJ

1HVGRPH

2 \WHI&RP SUIHHMYH, (FRP H
5 HFOWI LIFDNRQR GWRQGHIYDRYH LOXRKP HQWIURP - RKHUFRP SUKHMYHLCARP HVIR GHACHRP H CGHAR

SHMRQDQG SRANHNEHP HINEHH VB (HAR
1 HNRXDUDOIDG0 GW DUMQ) GAUQ) \WHSHIRG
5 HRODAILEDARQR TP RXQVI URP RKHUFRP SUHKHMYHLGARP HVR GHALFRP H
$ P RMYDIROR SURWNHYIFHRBHAW

$ P RW DARQR (HAZRXDUDORW

8 QU] HGI RULIQPXUMER WIQUDMNRQ DENMF HOW
2 \WHUSRP SUHKHUYH, FRP H / RW/
&RP SUKHQLYH, GFRP H

SHDMG7O ([ SHOH YHHIVR 2 \WHUSRP SBHKHULYH, FRP H, FOG-GLO$ ERYHS P RXQN
5 HRODAI LEDNRQR RAWRQGHIYDIYHLOQIKP HIWI URP RK-UFRP SUKHLYHLGFRP HWR GHAGFRP H

3HMRQDOG SRAHNMSP HWEHH ST/
1 FATRANDUDOBRW DUMQ) GAUQ) \WHSHIRG
5 HROWL LFDNRQR P RXQVI URP RIHUFRP SUHKHRULYHLGARP HVR GHAGFRP H
$ P RMYDMROR SURMHYIFHRMHAW
$ P RMY DARQR QHATRXDUDOBRW

6HH1 RAM/AR &RQRICDMS) LDGADOS\BP HOW
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&2162/," $7(' 67$7(0 (1762) 6+$5(+2/"' (567(48,7< ' (),&7
LQWRADR/
&RP P RQ\KDLH/ 5 HRIQHG HDLQIQIV
1XPEH) 30U $ GAWRCDOSDG LIQ OFRXP XOWMG $ FRXP XOWMS RMHU 7
R \KDWH/ YDOH F5\MO CHLIHW FRP SUKHMYH®RW HIXW CHIAW
YODIH ' HHP B
1HNQZ|QDH 2 2 2 2
&DK GYIGHBY 2 2 2 2
&RP P RQWKDH/IMKHS 2 2
70 1P SR \KDWHEDHG Y DB/ 2 2 2 2
&RP P RQWKDHW/ WHBXKDHS 2 2
2 WHUFRP P RQ\KDUH/UANBG 2 2
) QUYDDOHR \KDUH EDHG
FRP SHODIRQ 2 2 2 2
$ GROWRQR P HDUXUHP HWEDMFKDQIH
| RUSRWUHNIHP HOARHCH IVBDQY GHV
RS 1RM 2 2 2
$ GRONRQR XGFHWEIQW SRVMRY
IXNAFH 1 RM 2 2 2 2
$ GROWRQR \WHI DUYDOHRSWROR
CFFRXQIY |RUDARY \MP
LOHIR HOMHAR \if 1 RM 2 2 2 2
$ P RXQVUHDMGWR SRIIHNI HQV
EHHWEOY/ R \If 1 RM 2 2 2 2
$ P RMY DNRQR GRWRQGHLYDAYH/
Q'VRW 2 2 2 2
EXUHR \WDQUMNRQ DEXWY HOV 2 2 2 2
YODgH ' HHP BHU
1HNQH3H 2 2 2 2
&DK GYIGHEY 2 2 2 2
&RP P RQ\WKDUAVIWKHG 2 2
70 1P SRR \KDHEDWHGLY DB/ 2 2 2 2
&RP P RO UHBXURKDHG 2 2
2 WHUFRP P RQ\KDUW/UANBG 2 2
) QUYDDHR \KDWH EDHG
FRP SHRDIRD 2 2 2 2
$ P RXQNUHDMGR SRIWHNHP HQWV
BHHIWVEDY/ HR I 1 RM 2 2 2 2
$ P RMY DIRQR GRWRQGHLYDAYH/
AR\ 2 2 2 2
EXUHPA \WDQWIDIRQ DERW HQV 2 2 2 2
YODgH ' HHP BHU
1HNQR3H 2 2 2 2
&DK GYIGHIY 2 2 2 2
&RP P RQWKD/IMKHG 2 2
70 1P SSAVR \KDWHEDHGLY DB/ 2 2 2 2
&RP P RQWKDW/WHBXUAKDHG 2 2
2 WHUFRP P RQ\KDW/UANBG 2 2
) DUYDOHR \KDUH EDHG
FRP SHODIRQ 2 2 2 2
$ P RXQN UHIDAMG R SRAWHNIHP HQNV
EHHIVED/ (HWR \ 1 RM 2 2 2 2
$ P RMY DNRQR BRRWRQGHLYDAYH/
Q'VN\M 2 2 2 2
EXUHPA \WDQUIINRQ DERW HQV 2 2 2 2

YODHH ' AP B

6HH1 RMR &RORIEDMG) LOCADCB\BA HOV
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LOWRAD/

<HU( QGH3' HHP EHJ

&DK) GZVIRP 2 SHDIMY $ ARV
1 HAGFRP H
$ AR HOVVR UFRGALBGIGHAFRP HR GHAFDK SIRMGHGE! RSHIDMY CRIYMY/R FRQIMAQ) RSHIDNRY/
1 HABRWI URP QVFRQIMXHE RSHIDMRYY/ 2

FBUHFLDARD
$ P RWDIRQR LQEQILEGY
$ WHAP SOUP HONKDUH/
$ P RWYDIRQR FROMPATFIXOMNROFRAV
" HHWGLGRP H\Y HY/
( P SB HH\KOUWH EDHEFRP SHODIRQH SHRH
* DORQHID GEW] WIXMKP HOV 2
2 WHIGRQ FDK WP V GV
&KOQH/IQDIMVDGIHEONY GHR HIFAVR CFIXAMUWRY/ SIRGANIHAVSRMRODWG
AVFRQIMXHGRSHIDIRY/
7 UDGHCFFRXQNV UFH.YCE®!
, QVHORLEY DG \KSSTHY/
2 \KHUPXUHOADAHN
1 RO PXAWQADIHN
$ FFRXQN'SD. CE®
&RMIPNFTXMMROSD P HOV
2 \WHUDFRUGHG QG QR PXAHONITELONY
1 HVDK SIRMGGE. RSHDMY CRYVMWYR FRMAQ) RSHIDMRY/

&DK) BZVIURP , QYR $ PRV
SXUKDH/R FCBAIEDXHV
30 P HOVI RUIFTXAMMRYY GHAR FDK DFTXLHG
SXUKDHR PP HUDWY
SXUKDH/R P DUNHBEGIV-RXUMAY 2
3URRHHB/IURP \DBVR P DUHEEGIV-XUMEY 2
3URFHHBYIURP \DBIR | CAMIV DG SURGEMCH 2
2 \KHJ

1 HAMDKXHGE LQYHIY CRIMWAYR FRQIVXIQ) RSHIDIRY/

&DK) GZVIWRP ) LOGAQ) $ AWM/
1 HVSD P HQV SURFHHGVI R \KRWMP GHEW
SURAHHOVIURP IMBOFHR B \MP G-EAMGHAR G-EVWAKORHFRIW 2 2
30 P HOVROQ®QY WP GEW
&KOQHLQERRNRYHEDIW
SURFHHBVI URP LWKLQ) \KDUA/XQEHHP ST HHSDIY
([ FHWABE EHHIWURP \KDUH EDHGHP SR HHIY DB/
30 P HQNI RUFRP P RQ\KDU UEXUKDHG
&DK QYIGHIG/SOG\R KDHKREHY

1 HVDK XGB! | L(DGAQ) CRMMWMVR FROMXQ) RSHIDIRYY

(IHVWR ( [ FKOQIH5 DM&KDQIHRQ&DK
&DK 8\H3 3WRVIGGE 2 SHDMY $ AYMAVR ' WARQMMHG2 SHIDIRY
&DK8\HGE , Q/HIMY $ AYMHVR * ARUMXHE2 SHDIRY/ 2

1 HARKDQIHLQ&DK DJG&DK ( TAYDBRNV
&DK DIG&DK ( TAYDBOQNV YHILQQAQ) R <HJ
(@GR <HU

6HH1 RMAR &RQRIEDMG) LOGADB\BA HOV
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1RM  GLIQUIFDQANDAFRXQWY) SRTAHY/

&RORIDNRY? 7 KHFRQRIEDAMS | LCDGADOXBAP HOWICFOGHWHIFFRXQVR ' HX{ H&RSRIDMRQDQGIWZ KRTD RZ GHG\WEMADUHY $ QIQMFRP SO0 CFARXQV
WDQLANRY/ DG SUR WKDYHEHHQHIP LCDMG

8\HR HAPDAV2 ; HKDYHSUHSDUHGWHIFFRP SO0 Q) FRORICDMS | LD DOWBAP HOVLQFRQ RUP LWV Z W CFFRXQIY SUKFLSEV.JHHIDED DFR-BMGLOWHS QMG 6\BIMY
R $ P HIFD , QWLYSURAHW WV/QHHRDY | RUXVAR P DNHAHVEIQ DWKP SINRQY/DOG HANP DA/ D HAMY) \WH P RXQNV USRI LOWHFRQRICDMS | LCDGRDOWIAP HONVDQG UHDMS
QR 7 KHVHHP DAV DQG DAKP SIWRQY DUHGHYHBSHG EDJHG XSRQ DUDYDLOEGILQ RUP DIRY + RZ HYHJ CRXDOAKXOVFDQAL I HJIURP. DRKP H5DQGHAP DMSOP RXQN

) RILJQPUMA WDQMWRY? 7 KHILCDGADOXBM HOVR RXUIRIMIQVKEMADUH/DHP HOKUHLOWHUASHRRYH\KEM DU XQRARDORXUHGAHY SUP DU &DQDEnY
CRMY DGOHWQMAGIQRS 6 GRILY $ WHNVDQG QRN DUHWIQMME XMQ) \KHH FKDQIHUDM/LQH | HFADAKHEDDGFH\KHEDM 5 HYHXHOGGH SHOH/DHWIQMMG
DAKHDYHDIHH FOQJHUDMYGUQ WH\ HIU 7 KHUAXEIG) WDQUDMRQJ DOV DG GWHY DUHUH BRMSLO CFFXP XOWERM-UFRP SUHKHULYHERW/ LQWH\KDUHKRTH M HTNXW
VHRIROR RXUFRQRIEDAG EDDIFHWKHHV ) RULIQPXUHIR WEQUERNRQJI DOV DG GRWHY DUHUHR GG LORKHUGRRP HIQRUFRQIRICDMG IR HOVR LOFRP H

&DWK DQGFDK HXUYDBONV?  : HFRQUGHUDTFDK RQKDQG DG RKHUKLIK® QNXGLQYHWY HIVZ W RILCDCP DXMUMEVR WUHHP ROV RUBWAR EHFDK DQGFDK
HIXLYDBOW $ VDUAKOR RXUFDK P DDIHP HOW VAP FKHANVIMKHGEY XV EXIRABUAHIMERWWHEDGNYI RUSD, P HWP D FUDMQH DIYHERRN FDK EDDIRHY 7 KHHERRN
RYHEDWOHLFOGGLQOFRQVSD CEBIDG\VREDG ~ PLAORQD/R ' HHPEHU DG PLAORQD/R ' HHPEU

0 DUNHEEGIV-RXUMA/2 0 DINHBEBIVHRXUMI/FROIMR LOYHAR HQVLOP XWOOI XQBY 7KH  DUHRIWL LHS Dv DYDIDE® | R DB DQG DUH FOWIHG DVDLUYDOHRQWH
FRORICDMS EDOFHKHHAEDHSE RQ TXRAG SUFH/LQCRAYHP DNV RUGHIWFDIDAHN 7 KHFRWIR VHRXUMIBARTSLY GHMIP LGHE XMQ) \WH\SHALLLF LGHQIVLFDIROP HKRG

7UDGHCAFRXQNUHFHYDEGH? 7 UDGH DFFRXQIVUHFH.YCEGI DUHLQMDED UHFRLGHG DVDLUYDOHXSRQWHVOBIR JRRG/RIVHYIFHAR PXMEP HY 7KH DHWBRGGHAR DIz DR
| RUXCFRIBRNEG CFFRXQWV Z KLFK WBUHINAAP DAMG G/ WX |URP WHLCTELOW R FXVRP HYVR P DNHWHUTXUWHGSD P HQV - KHRGHMIP LQQ) WHDEBZ DRI RU
XQFRIDPMED CFFRXQN Z H\BNHVAYH.I0 CRAY/LOR FRMGHDIRQLGFOGCQ) WHRYHDOFRP SRIMROR CFFRXQVUHFHYCEGIDILQ) RXUSURUKIALY R CFFRXQNUHFHYTEGIZ UMM
RIV WHWSHR PAMRP HUDQGRUAD. W @ NIRZ GEIHR \SHALLF FXVIP HY &KDQ HVLQWH DEBRZ DAY RUXGFREBANED CFFRXQV DHLGFOGHGLOVHIY) JHHIDGG
DP QDM 6*  $ H SHOHIQRXUFRQRIEDAG AP HOVR LGFRP H 7 KHSROQADAZ KLFK XQFRIBAMS CFFRXQVDUHZ UMKDR | YOURVE WSHR PXWRP HJ EXWIHHDD
RYVQRW FHGRH HIUIRP \WHGHE@MR WHUHFHYCE®!

, QMHQRUH/DQE\KSSIHYZ | QYHRUHY DG VKSSOHY DUHWBIAG DANHEZ HUR DYH.LIHFRIWRUP DUNHAS YHIHFRWZSSUR LD DM/ FRIWDBXDMSRQD! KNG | LXARXEDLY
BXSSTH/ARODR WP VCRAVHGALHAD LOWHSIRGAIROR JRRG/ \KAK DV/P DQAMDGFH DG NIQURIDOKSSIHY XM HELOWHSIRANRQDID

) XQB/KHIBIRUPMEP HY2  $ VSOWR RXUS.OEDADDSD URDHYFHBXMGHY Z HARTANXQE/IURP FOHIMR SD WHUSD URTIDOG UHIDMGAE HY :  HKRT\WHHI XQB/
WP SRUDUKD XQMED! P HONDUHUHP IMRGAR WHFOHQMIHP SE H-/DQG\WHDSSURSUDMAL LQI DAKRUMY 7 KHHIXQBY FROMMY R FDK DQG DP X001 XQGLOYHWR HOADLH
USROS DV XQBYKHIS | RUPXORP HYLQ RXUFRQRICDMS EDDGRHVKHHNV 7 KHFRWASRQAQ) QRN | RANHAHRED) DIRQY LV LGRXGHE LQ DFRXHE QDLW LQRXUFRQRICDMS
EDDCRH\KHHV

/ RY WP LOMMTHONVZ /R \MP IO HOVFRQIWSUP DU R DK \KUHIG-UYDOH/R @ HIQAUDGFHFRQMPN 7 KHFDLW LQ) [P RXQVUBRWG LOWHFRQRIEDAMS
EDDCRH\KHHVI RARHAHLOYHMY HQVDSSUR LP DiMI UYDOH $ GAURDD G WP LOYHAR HIVLGFOCH DQLOYHXR HVQGRP HANF P X\WDD XQB/Z LW DI IUYDOHR
PLAORQDVR ' HHP EHJ DG PLAORQD/R ' HAHPEHU * HKDYHHDRMG\R CFFRXQVRWLY LOYHWY HOAXQEHARHI QUYDOHRSWRQ! R LCDGADCDRHN
DOG! LQOGADOICELMMY 7 KHI DUYDOHRSNRQ SURYLGHYFRP SOQHY DQLLUMYRTEG RSUWRQVR P HDXUHP DQ) | LQDGADCDAHN DG COELOWAY DVOIUYDOHZ LW FKDQIHYLQI QUYDDH
WHFRIQ] HEIQHDQQIV : HIGFOGHRKDQIHVIQWKHI UYDOHR MVIQMMT HQNQE*  $ H SHOHIQWHFRQRIGDME WIAP HQVR LGFRP H 7 KLVIQMHWT HQVRUIASRG/ARD
OV XQEHUDDR | IFHMIGH HUHG FRP SHODIRQ ST Z KIFK LV QRADYDIOEGIVR GHZ. SIMASDQVDQGLYI XD [XQE-GE WH
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LOYMXR HAQP XWMD0 XQBY 7 KHADELOUW XQEHAH SOQHNOYWHI UYDOHR WHLQAMWR HAMQP XMDO XQBY 7 KXY DAKHYDOHR WHLOQMHWY HWADQIHY WHYDOHR \WH

CHOW FKDYH/IFFRAQIO & KDYH/IQWHITEOW DHH GRMGZ MMOQ6*  $ H SHOHLQWHFRQRIDM WP HOVR LFRP H ' LYIGHIG/HIHGE, \WHP XMDO XQG

LOYMXR HOV D/UHBRUMGE. \WHIXQB/ B H3J 0.0V DG GWHYDQG SHIP DHVME-FICHYLQ YOOHDHDOR LFOGHGZ WQ6*  $ H SHOHLQWHFRQRIEDAMS B HOVR

LGFRP H 7 KHFRWWR VHRXUMAARTS LY GHMP LGHEXMQ) \WHDYHII HFRWWP HXRG 3URMR-DOAY WHP XW00 XQGLOYHXR HOAZ DvFOM LHE DvDQ DY DE®BH RADBI

HRXUMNY DOGXQUHD HEIDQVDG AW GHAR \B - Z HIHU-ER MG LQDFRXP XOWS RMHUARP SUHKHOMYHEW LQWWHVKDHKRTHIHNXW VHRRQR - RAUPRQRICDMS EDDGFH

\KHHV : KHDZ HOGRSWG\WHI DUYDOHRSWROR DFFRXQIY | RAKYIQYHXR HOADVR - DAY WHPXP XOMYHXQUHD) HG.J CLQ UHINMG R WHP XWMO0 XQGLOYHR HWR
PLARQ GHAR \f  Z DVUFDWI LHG | URP - CARXP XOWMG RMHUFRP SUHKHULYHBRWAR DFARXP XOMG GH LAW7 KHXQUDT] HS SV} JOLQRQWKLY LM HOADVR - DAY
ZD/  PIARY

3URSHIV SOQNDQGHIXSPHYY  3URSHW SOQAIGGHIXLSP HOMGFOGQ) BDHKRTS DOGRMHULP SURYHP HONMKDAY \MIG DQ DI XVH XOT HRUSURGAYHFOSCELONY DU
NBAG DAKOMRUFDCFRIM X QIVKDHEHQDIIQHG  \ HOUQYHVDQGP DRKIGHY DIGHTXSP HWHIHHID DAIGHGQYH/WDQILQ) 1B RHWR  \ HOY Z W DZ HIKWMG
DHIH@HR  \HOWD/R ' HHPEHU YQV P CRUGHY DOGHTMXSP HONUHIHHID® G-BUHADMGXMQ) CFRHBLDAGP HKRGY /| HDHRBOGEXMQ)
LP SURYHP HOW DUHG-BUHALDAS RQWNH LI KWICHEDUY RYHAKHHANP DG XVH XX HR WHSURSHW RAWHA HR \WH®DH Z KIEKHYHIWKR M 0 DQMDCFH DG WO DA
H SHOHGDVIGRAUWBG * DQVRIGKHV/ XA |URP WHAVSRVMROR SUIRSHWY SOQAIGHTXSP HQNHIGFOGHGIQ6E*  $ H SHOHLOWHFRQRIEDAGWEM HOVR LGFRP H
Z WWHH FAHBIRQR EXLQRQY \DBY 6 XFK JCIQVDQGERKHYDHU-SRMEVFEDDAD LOWHFRQRICDMSWEM HOVR LGFRP H

,QUQILEGV? , QLY LED DAHNDUHWIMG DAMRUFDOFRAS P RUY DAROH SHOHLYIHHIDED GHMP LGHE ROWHWRELI KADCHEDY RYHUSHIRG/WDQILQ) [URP RH\R

\HOY Z W DZ HIKAGDHIDHOHR ~ \HOWD/R ' HHPEHU &XVIRP HUDVDQG AMMEXRUFRQAIFW CUHEP RWY H5XMQ) DFFHBLDAGP HNRGY ( DFK U-ERWY)
SHIRG Z HHYDODMWHUP DQQ) XVHXODYH/R RXUDP RMY CEGILQUCI LEGVVR GHMIP LGHZ KHMHUHYHQWV QG FLUPXP \WBGFHY/Z DUIQAD UYMERQWR WHUP DQQ) SHIRGR
P RWYDARY , | RXUHMP DMR DQDAAA/ WP D.QQ) XVH XOT HLYBYIVHG \WHUHP DQQ) FDUY LG TP RXQAR \WHDWHAYCP RMY HSSLRSHRARYHD RHAMHUAYMGUP DQQ)
XHXQUH$VR ' HHPEHU RHR RXAUMDGHP HDXHNVZ D/DAI QHE DOLQCH LW H $ VAKFK. MY DAHAYGRAZP RW HE EXVVAXEVMAMR LP SOLP HOARLY RODN
GDXIQDIMOEDAY * DQVRUGHY XA |URP \WHAVGRMROR! [QEQILEGYDHIGFOGGIO6*  $ H SHOHLOWHFRQRIEDMWEM HOVR LGFRP H

: HFCBMIT HFRAWVR \R\E DUH GHYHBSHE RURBIIGHG | RUQMEDONH LFOGQ) Z HEVWMGHYHESP HONRWY RIFHWHSUHIP LD SURVIRAKED HKDVEHHDFRP SBIAG
P DI HP HQVRP P LWAR XQA.Q) \WH SURMANIGE WA SURETEGIWD/MH SURVAVYZ LEDEHFRP SBAMG DG \KH\R \E DUHZ LOEHXHGWR SHURP WHIXQRIRQLOMGHS &CBMB) HS
FRIVIFOGHRD®  H \WIDOGLHFWRAVR P DMIDY DQGHYLFH/FROMP HELQGYHBSQ) RIRBNIQQ) IQMDOXNH\VR\EDH S URTDOGSD URDUADAMGFRWVIRU
HP SE HY/Z KROHQUA® DARADMSZ W DUGZ KR GHYRMWP HWRWHIQMCDOXH\R\ZDHSUIRMPADLG  LOMMIWRWWLGRXUHG Z KHOMIQI LFDQAVZ KBIGYHBSLQ)
LQMIDOXVHR B DH &RAVLPXUHGLOSRSXDMNY Z HEVMYZ LW LG RUP DIRQCERXVMAHRP SDQ RUSURGKFWDUHH SHOHEDVLGRXUHS & CRMDT DARQR FRWA-DHYZ KHOWKH
SURVIPAM\XEVBQDED FRP SBIMOQG UG | RUMWLQMIHEXVH 7 KHFDLW L) YDOHR LOMEEOXVHVR \Z DIHLY UM HSLODFFREDFHZ W RXUSRIR. RQLP SOLP HYR B
QYHG DXHNVDQGLP RMY CEGILQICILEBY

,PSOLP HOMR (Y OYHGDWHNVDQGE 0P RAYCEGILQEQILEGY?  : HHYDODMWHUHRYHIEQN R SURSHWW STRAHMXSP HIADQGCP R CEGILQIC) LEGY CRAKHTS | RADBH
Z KHHYHJHYHQIVRURKDQI HYLQ ALLRXP \WBCFHYLQEFDMWWDADQ DAHAVFDY LQJ TP RXQAP D QRAEHUHFRYHLIE® 6 XFK ALLRXP B FRXGLGFOGH BVWIHQRAIP IMG\R. D
\LJ QU LFOQAE-FUHDHIQWWHP DNAADOHR DQDAHY  DMIQULFDQADGYHYH FKOQI HLQWHH \MWRUP DQCHULQZ KLFK DQDWHAY XVHGRUQIWSK) MFDOFRQGUR) RU. DD
OFPP XOIRQR FRAVMLIQULFDQ® LOH FHWVR \WHIP RQMRWLID H SHAMS | RAHIFTXAMMRQRUFRQMKANROR DQDWHA! HP HDKUHWHFDL LQ) CP RXQAR \KHDXHW
DI CLOXWWHHANP DIMG XQEVFRXQMS | XMUHFDK | BZ VDARADMSZ LW LW, | WHKP R WHH SHAMS | XMHCHAFDK | GZ VLV GWAKDQWHFDW [Q) YDOHR \KHDXAHAEHQ)
HYDODAMS DQLP SOUP HONRWZ RXGEHUHFRIQ] H5 7 KHLP SOUP HYWRK/Z RXT EHFDBXDME D/AKHIP RQMB. Z KIFK WHFDW 1Q) YOOHR \WHDXHN AHHBAKHI UYDOHR
WHDWHAS VTXRME P DUNHABUFHY DUHQRADYCLOE®G! | RAKHP DVUMY R RAUDKHN \WHHIP DMR 1 DUYDOHLY EDHE RO YOURXY YDODMRQWRKQTXH LFOGQ) WHAMVRXQAMS
YOOHR HAP DMG I XMHFDK | BZ V

: HHYDDOMWHUFRYHIEONV R SIRSHYW STIQAHIXSP HOADGLQEQILEGYKHIB| RADBIE. FRP SOUQ) \WHDRMHAVFOW Q) CP RXQIZ LW LWI DUYDOHGW FRIVR\VHD
6 KRXES\WHI CLUYDOHGW FRIVVR VHIEH GWAKDQWHFDW 1Q) YOOHR
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\KHEQ QvHSDAADRLP SOLP HQMRW Z RXGEHUHRIQ] HG 7 KHLP SOUP HONBRW Z RX@ BHFOBX WS DV\KRHIP RXQAR Z KIFK WHFDW L) YOOHR \WHDWHA AHB/\KRHI DU
YOOHR \WHDWHNBW FRIWWRVHD

7 KHHYDODNRQR DAHANP SOUP HOABHIXUAY XVAR P DNHDAXP SWNRQY CERAWXMUHFDK | GZ VRYHAMHOHR WHDWHNEHQ) HYDODMS 7 KHVHDWXP SWRQVUATXLH VLI QULLFDQV
MGIP HQADQGCRXDOWWAXOVP D GLTHUIURP DWAXP H5 DG HAP DMG P RXQV

,PSOILPHYAR QRQ DP R DEGILQBQILEGYDQGIRRZ LAY HHYDOOMWKHFDW LQ) YOOHR GRQ CP RMY CEGILQNY) IEBVDQGIRRZ LORQ-X®  WR HIFK\ HIUDQG
EHE HHQ DOQXCCHYDODMRQVLL HYHVRAFXURUJALLXP IR/ FKOQI HWDIZ RXTSLQAFDMD SRMEBILP SOLP HQABXFK FLUPXP IR/ FRXGLFOGH EXVWIHQRAIP IWMG\R. D
\LIQU LFDQATGEYHYHAKDQHIQ®O D0 CRRYRUQBMGHVFIP DM XQDQIASDMGFRP SHIMRD  DQOGYHYHIRMRQRUDAHAP HWR DUIXORUR)  DQDGHIHAKDQIHIQ
P DOHAFRQBMRQYZ KLIFK DHIQAFDIYHR DGHFICHIQWHI IUYDOHR WHDAHV

© KHQHYDODMY Z KHAHURXULQEH LQW QYHE\WDGHQP HLVLP SOUHG Z HARP SDUMWHFDLY LQ) P RXQAR WHDAHAR IWHXIP DG DUYDOH 7 KHHMP DMR | LUYDOHLY
EDHGRQDUATH 1URP UR DOV P HKRG Z KLFK FOBXDM/\KHFRXYDYLQIV DARADMG Z W RZ QQ) IDKHAWDQ QFHOUQ) \KHWEGHQP H $ QDXXP HGUR DOV DMLY DSSTHG\R

| RUHFDWAG UAYHOKH DG \WH UK FDIK | BZ VDHAVFRXQMS 6KRXT\WHHANP DIVG | LUYDOHEHGW\KDQWWHFOW LQJ YOOHR \WHDXHNEHQ) HYDODMS DOLP SOLP HONRW
Z RAEBEHUHFRIQ] H5 7 KHLP SOUP HYNERW/LY FOBXDAG D/WHIP RXQNB. Z KIFK \KHFDUWY LQJ YOOHR \WHDWAW FHHG/WHI DUYDOHR \WHDWHA7 KHLP SDLP HOADO\AY
FRP SBIMEGAUY DG  LQEFDAGLP SOUP HYWR WICH@P HVIQRXUSP DIVOMQHAGHYIFHAHIP HWVGHHL RM | RUIXUKMHULQ RUP DARQUHIDEQ) \WHAHLP SOLP HW
FKDJH/DQG1RM | RUHDAMGLQRIP DIRQUHIDLAQ) P DNHNIMY 7 KHLP SOUP HOAXDOMYFRP SBIMGGAUQ) IQEFDMGQRLP SOUP HAR RXULQEH LW QYHGWEGH
QP H , QUEAMRIWR WHUAXLHGLP SOUP HYNIDOWHY Z HBIXOUD HYDODMKHUP DQQ) XVH XA HR RAULGEH LQW QYHS DIHNR GHMP LCHZ KHAHUHYHON DG

ALURXP WIFHY FROMXHVR \KSSRIWDQLQEH LAWXVH XOT H , | Z HGHMP LGH\WDAKHDRHMDYDI LQWXVH XD H Z HWAARH DUHWRULP SOUP HONIGG\WHOLP R HWHDXHAY
WP DQQ) FOW 1Q) YOOHRYHIWHXIP DMGUHP DQQ) XVHXCTH

$ \ER WS CBSURIFK LV XVHGLQHYDODMY JRREZ LG RULP SOUP HOW) LXAVZ HFRP SDUHWHI QLUYDOHR WHURSRY XQUMR Z KIFK \KHJI RRGZ LAY DAL GHE\R\KHFDUY L)
P RXQ/R IWQHADXHN , QFDBXONY | UYDOH Z HXVHWWHLGRRP HOSSURTFK. 7 KHLGFRP HIBSURDIK LY D YDODMRQWRKQTXHXQEHUZ KLFK Z HHANP DMIXWUHFDK | BZ VXM
WHUBRMY XQU/I LDGADO RHFDIWURP \WHSHYISHRRMHR DOXQUHINME P DUN-/SDUNALSDOA) XMUHHIP DAGFDK | GZ VOUHEWRXQME R WHUSUAHQADOHVR FOBXDMI OU
YDOH 7 KHAWFRXQADMXVHG KH YDOH Z HIKIWMGDHIIHR RXUHKIP DMGFRWWR FEBAICGHIYHEXMQ) ERKNGRZ QUGG HANP DMGPHXWRP Y P DN HUFY , QGHMP 1QQ)
WHIDUYDOHR RXUBERWY) XQWZ HOHUATXUHGAR FWP DMDQ® EHUR | CRRLY LGFOXAQ) SURWRRG | XMUHRSHIDICY URKEV \MIP LCDD)URZ \K DM/ HARGRP LF FRQGMRY
DQIFLSDAGI XMUHFDK | BZ V \KHAVFRXQADMDQG\WHDIFFDIROR \KDUHGRUFRSRIDMIWP V ) RUDRIEBCHY \WHKP P DIRQR RXUUERW) XQWI DUYDOHYLVFRP SDHG
R RXUFRQRICDAMS | DUYDOHDVIGEFDAMGE! RXUP DINAAFDSB DARQSON DQDSSURSUDMARQARSUP XP | \WHFDUY 1) TP RXQAR DUHSRINY XQWW/QHADAHVH FHHB/LW
HXP DMG| LUYDOH WHVHFRGMAS R WHJIRREZ LOIP SOUP HADOMY BNXALYXVAR P HDKUHWHIP RXQAR WHLP STILP HQANBRW $ QLP SOIUP HOWRW/LY FOBXDMEE
FRP SDUQ) WHLP STHG I DUYDOHR \WHJIRREZ LADR WD LQ) TP RXQW, QFOBXMM) WHLP STHGI DUYDOHR \WHIRREZ LEZ HP HDKXUHWHI DUYDOHR WHU-SRWY XQUW/
DAHVDQGITEOMY H FOQQ) JRREZ (@7 KHH FHWR \WHIDUYDOHR WHU-SRW) XQURYHAKHIP RQADMI GHG\R IWDAHVDQGACEOMY H FOXAQ) JRREZ LA MKH
[P SOHGI DUYDOHR \WHUERWY) XQWYIRREZ LQD:  HUFRG-GDJIRRE L@IP SOUP HOWAKDUIHGAUQ) WHI LUXATXOWALR 6HH1RM  |RUXUNHILQ R DIRQ 7KH
LP SDULP HQNDEOVHVFRP SBING GAUCY DG QEFDMQRIRREZ LQIP SOWP HUWGHH1 RM | RUMDAMGLQRP DIRQUIDEQ) P DAY

SRMDANFDXOMROFRIVZ HUFRG FRMEPNIFTXMMRQFRIVZ KHDZ HVLIQRUBHGHZ. AHYSIQ FRQREFWZ 1V RXUI LCDGADOLQANMNRQ FOHOV 7 KHHFRWV Z KUFK DUH
HAHQMDID SUH SOG SIRGANEVARXQN FRUIMAR FDK SO P HIVRUDAFUOY UHIDAG\R CP RXQIVRZ HE\R | LCDGRDO.QMMMRQFTHOVE RXU) LCDGADCBHYEH/AHIP HWERQMFW
DFTXMRQFRIVDUHIHHIDD CP RWY HEDVUHBANRQ/R  UHYHH ROWHWIELI KWICHEDUY RYHAHUHDM FROMPAMP & XUHQ® \MHHLP RXQVDHEHQ) P RMY HSRYHU
SHIRA/IILQ) IRP RHWR  \ O ZWWDZ HIKMGDHIIHAHR ~ \HOWDV/R ' HR-PEHU * KHIHYHUHYHOV RUPKDQ) HY RAPXURDAP SCRAKH UHDMAMS FRQMFW
LFOQQ) I QU LFDQAGEHRICH/ LO\KH DQNA SDMG SUR ML Z HHYDDOMWHFDUW 1Q) YOOHR \WHFRQIEPAZFTXMMRQ FRAIVVR GHAP LCHL LP STIUP HIMDYRAFXUHG 6KRX@D

| LQDGADOL QWAMNRQ FOCFHCD FROAFBUR VR WH DI UHHP HAMIP LDIRQ AN RUIMKRXG\WHYROP HR RGHY/ WD HE\KMURXIK DI LQDGADOQANMMIRY | DOEHEZ. FROAPXDID
\SHAILHEP LGP XPV Z HIHHID® KDYHDFRQMRXDOW KWR DU XQGR \WHUHP DQQ) XQP RWY H3FRQMPATFTYXAMUWRQFRWN 7 KHVHFRWV CLHLGFOGHGLO RMHUGRQ FXUHQWV
DAHVLQWHFRQRICDMS EDDFHVKHV 6HH1 RM | RAHDMGLQ RP DIRQUHIDAQ) P DNANMY
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$OHINIQ) FRIVZ * HHUMG DOHWMIQ) FRUVLGFOGHP DMIDY SUQIY  @ERUDGG SRIEIHFRIVUHDMG\R GLAWHSROHDGHMNQ) SIRIUP VR RXU LU KHANVDOG
6P DOYAMCHNEHYEHRAHIP HON 7 KRHFRWDUHDP RWHED/6*  $ H SHOHRYHUSHIRSY RV AHAQ) P ROMY WDAFRIASROG\R WHHANP DMG BYHOHWP VR \WH
|QEYIGDOIEHWNHP HW 7 KHOAMOOUHYHOH WP VDUH DD H3 DABDATROD \R P RAVRMHSURSUHIV R \WHDP RMY DARQSHIRGY - XGJP M/ UHNXLHGLQHANP DAY \WH
I XUUHUHYHOHWOP V HUSHADD Z 1\ U DUGAR FKHAN UH RUEHY Z KIFK FOQVSDQDOH WGHGSHIRGR WP H 6LIQU LFDQWAKDQ) HVLQWH CRMDOUHYHOH WP V/Z RXQB UHTXLUA
\KHP RWY DARQSHIRG/AR EHP RALHS \WWXVLP STRNY RAUBKOVR RSHDIRY GAUQ) WHSHIRGLOZ KLFAK WH KD HRAFXUHG DQGLQVEHNXHMBHIRGY . WQRXU LW
SKHNAHIP HOAMCSSUR (PDAD R \WHFRWR (QAYLGDODGHWNAP HWDUHH SHOHEZ MMOM] P RQMVR \WHDGBYHWHP HOW7 KHP DVRUMY R \RHGH HUHS DOYHMMQY
FRAIVR RXUGP DIVAMGHNEHYLEHAHIP HOADUHI XQD CP RMY HGZ QML P RQMVR \KHDGYHMYHP HQV H HUMHG DGHWMIQ) FRWWDHLGFOGHGLQRMHUIGR PXUHADRHIVIO
\WHFRQRICDMS EDDQFHVKHHV DY SRMRQVDUACP RWY H3RYHUSHIRGY/IOH FHWR RGH\ HU

1 RO GUHAWHSROHDGYHMNCQ) SURWANDUHH SHOHEWHI LUK HWHDGYHMYCQ) \ENHYSTFH &DBBIVSIRGHGWR | LOGADOOAMMMMRQFTHOVR \WH) LQDADOSHYLAHY
\HIP HOADUHFFRXQIMG | RUDY SUHSCIG DAV XQMDKH  DIHVKLSSHER | LDGADCLQXMNRYY 7 KHVWRBCEP RXQAR DOYHMMQ) H SHOHI RUFRQMXQ) RHDIRY/ZDY P LARY
1Q P LAaRQIO DG P L@RQIQ

5HANRMUQ) FKOUHY/2 2 YHAKHSDINHYHIDO, HOY Z HKDYHUHFRUGHG UKMIKAMUQ) CFRXCYD/DUAKOWR | CRON FRUQIVOGG REHUFRWWP DDIHP HOM IRW 7 KHH
CFRUDY'SUP CUO FROMR HP SE HHWP LGDMRQEHH IWSD CEGIXQEHURURIRQ) VHYHDFHEHH IVWBDY :  HUHFRUGCAFUOY | RUHP SBR HHWLP LODARQEHH IWZ KHQLWY
SURTTEGIWDAD QCELAM KDV EHHQLQRXUHG DOGWHIP RXQAR \KHACELQW LV UHDRIED HMP DEGI $ VKK MGIP HOWIQRYHGIQGHMP LQQ) Z KHDIWAYCSSIRSUDM\R WFR G
UMAKRMUIQ) DFROOY $ GAUREDID Z HOUHUHIXLHG VR P DNHHXIP DM/ DOG DWKP SINRQY/LQFIBXMG) WHUAKAMUQ) DFFOOY D/ROVRP HRFFDMRY/HP SB HVARRHWR
YROQEU®D GDYHWHFRP SDQ. SURMRWHUMP LADARQEMRIMH VHRXUHDRM-USRMR)Z IMOWHFRP SO, QWHHVIWDARYY WHHP SBR HVER GRABRHYHMP LCDIRD
EHH W 7RWHH WWRKUDAAXP SWRQV DG HANP DMVGLI HUIURP RUCFMDCFRN \KEVHTXHQADGWWA HOWAR UAXUKAMUGQ) CFRXOOY KDYHEHH DG Z L@EH UL
5 FUUKRXUQY CRROKOY DUHLGROGHG LQ DFRUXHG CCELOMAY DG RMHUGRQ PXUHIAICEL QWA LO RXUFRQRICDMS EDDGFH\KHV , QDEAURQVR VHYH.DGFHEHH LW Z HOOR WSLFDID
LGPXURNHUFRIVUHIMAG VR WAAKRMUQ) CRAYMMYIQFOGQ) BXVWRAMP WWGWR HIXLSP HWP RYHY WIXQQ) DQGWDYHD 7 KRVHFRWWDUHH SHOHGDY/LGRAUHG

* HHUGLGRP HWE Hv2 * HHUWHGLORRP H\E H/UAXOVURP \WP SRIDY G| HIHGAHVEHE HHQWWHI LCDGRLDOUHSR MY EDUYR DAHVDQG ACELOWA/ DOGWHUBASHRMHE
WBRMY EDHY &XUHNGH HUHG\E] DAFNVDQG QCELONY DUHHRGLOWHFRQRICDMS EDDFHKHHV DVDHEY WP GHHWHGY DAFVOQGATEMMY ) XXUHE EHH LW
DHUFRIQ) HE\RWWHH WOARDAS-DT] DNRQR \KFK EHCH LWLYP RIHANHD \WDQQRW

" HIYDAYHILQDGADAQAKP HOV? , QRUP DIRQUHIDEQ) RAUGHIYDRYHI LDGRLDCQANKP HOWLYI RXQGIQL RM HER QRAKNVHGHLYDAYH LDGROCLOMKP HWI RU
\SHXOHRMDAQ) SKERHY $ @CHIYDAYHWIQLRNRQ/P XWEHONHGVR DQH LMY EDDGFH\KHHMMP RUILLP FRP P LW HOADQG\WHQRIRDOCP RXQVDRM FH-GWH
YDOHR WHH SRXUHEHQ KHIIHS

: HUFRIQ] HO@GHLYDAYH LDGROCLQXMKP HIVLOQWHFRQRICDMS | LCDGADOWEAP HIVDADIUYDOH U DBBWR \WHSXSRHRUQMWRUKRTEQ) WHLOQIMKP HNEKDQIIH/
LQWWHIQUYDOHR GHUYDAYH | LODGRDOQXKP HQVOUHUHRIQ] HE SHIRAFDD HWMHULQLGARP HRULQVKDUHKRTHYHTMXY D/DARP SRHWR AP XOWMS RMHUARP SUHKHMYH
W GBHEQ) RQZ KHKHMHGHIYDYHI LOOGADOQIKP HATXOM IHY/| RUKHEIHOFFRXQIMY  DQGLL \R Z KHAHUMIXOT LHYDvDI QUYDOHKHZI HRUDFDK | B2 KHEIH
* HHD® ADQYIH/LQI DUYDOHVR GHUYDRYHY CFFRXQMG | RUDYI QUYDOHKHE HYDHUFR G-GLOLGARP HORQ) Z LW \RHSRMROR WHAKDQIHLQWHI DUYDDHR \WHKHEIHG
\KP VARDABHIDM\R \WHKHGI HG UM & KDQIHVLQI UYDDH/R  GHIYDIYHY CAFRXQIMS | RUDVFDK | BZ. KHEIHY RVKHH \WAKH DUHH | HAWHDYKHEIHY DHUHFREGGLO
CFPXP XOAGRM-UARP SUKHOLYHERW GHAR \Bf : HSUAHATP RXQVXVHG\RVHMBIFDK | GZ. KHEIHY/DVILCDGAQ) LR LQRXUFRQRICDAGWIEM HONVR FDK | GZ V
&KOQHVIQIQUYDOH/R GHYDRYH/CRATNXOD LQJ DvKHEIHY/ DUHUSRWGLOLGRRP H

SHHXHUHFRIQUWRY? : HUFRIQ] HUWHXHZ KHD  SHYXDULYHHIGHFHR DOOUDQIHP HOA MV GHIYHY KDVRAPXUWGRAVHYIFVKDYHEH QUGG \WH\DBY
SUFHLVI L[ HSRUGHMP (TEGI 005~ FRIPRIEDON LVUHDRIE® DAXUHG 7 KHP DMLY R RAUUHYHHYDHIHHDMG | URP \WHVDBIR SURSAEW! RUZ KUK BYHQHILYWHFRIQ] HG
XSRQVKLSP HQNRUPXERP HUUHFHSWEDHE XSROWHWEO HUR \N®1 2 XUHYLFHY Z KUK DAFRXQWVRUWHUHP DLQEHUR RAUUHYHOAH FRQUANSUP DUO R 1 UDXG SUYHIRY Z HE
KR DG CESTFDMRQNHYLFHY DOESD RDHYIEHY ©  HUFRIQ] HMHHVAYLEH UYHH/ DAKHVHYLEH/ DUHSURYIGHS , QVRP HVIWDINRQY RXUZ HE KRN DG CESTFDMRYY/
\HYIFH/DHEGGROD TXOW® VP L DQQXOCRUDQQXOCEDAY : KHDPXWRP HUSD VIQDGYDGRHI RIVAYLFHY Z HGH HMH UYHH DG BFRIQ] HIWDAKRH
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HYLFH/DHSHIRP H5 8 S | URQIVAAKS | HA/UHIDAG\R RXUZ HE KRN DQG CESTFDARQVVHYLEHY DUHGH HUHG DG R Q) HG DV UHYHXHRQWH ALLI KWACHEDY RYHAKH\MP
R \RHPXWEP HUHDIROKLS * - H HUHE UHYHHLYLFOGHLQ DFRXHG QLR LQRXUFRQRIEDMS EDDIRH\KHHV

5 HYHHLGFOGHYIP RQVELTBG\R FXWRP HY/I RVKISSLQ) DOGKOQRIQ) DOG SDW WURKIK FRUV \IXFK DVP DUNHANY) P DARUDY| RUZ KLFK RXUI LGDQADOLQWMMANRO FOHOV
UHP EXUHXV & RIVLGRXUHG I RUMKLSSLQ) DOGKDQEIG) DG SDW \WURKIK FRUVDUHUA GRAGLOFRWR JRROARTS ) RADBYZ W DUIKWR UMD Z HUFRGDUAHYHIRU

HUNP DAG\DBY WM/ EDHG ROV QU LFDQMIMRUIFDCH SHIHGFH

$ WP B/ DI LCOGADOQAMIROFIHONP D WP LCDMIWFRQAIFVZ W XV SURNRWHHIGR \WHFRQMPAMP QP D0 R WHHFDAY \KHI LCOOACOQAMMROLY FROMFNIID
UTXLHG VR UHP VD FRQAIFARMIP LGDNRQ'SD) P HWBXFK S P HOWDUHUHFRLGHG DY UHYHHZ KHQWHWLP LQDIRQDI UHHP HOWYH HRXAMG SURVGHG\KDAZ HKDYHQR | XURHVHYLEH
RUFRMEAMOCREQ) DARQY DOGFRIANROR WHIXQBVLYDXXKUHG |, | Z HKDYHDFRQMX.Q) VHYLFHREQI DIRQ| RTBZ LQ) WHH HPARQR DFRQAEFWAP LADARQDIUHP HWZ H
UFRGWHUHDAMG BYHXHRYHWHUWP DQQ) VHYFHSHIRG

5 HYHXH LY SURHRMS LOWHFRORIEDMG WP HOVR L(FRP HGHAR UHEDIRY GVARXQWV TP RMY DIRQR FRQAREPAZFTXAMWRQFRWDOGMIBVY  : HHOMULQR FROMRXDD
DIUHP HQWVZ W | LA DAQXIMNRQ FOHONV | RUBHEDMY RQFHMBIQSURGAWVZ HVHD:  HUHRIGWHH P RXQVDYBHEANRQVR - BYHHIQWHFRQRIEDME WM HOVR LGP H
DQG DV OAAXHG ACE ONAY LQWH FRQURTEDMS EDDCFH KHAV Z KHWH UHDWG URYHOXHLY BHFRGHG $ VWP H/Z HP D DR VHIEURGRW DA VARXQMG SUFHVRUSURVIGHI WHH
SIRGAVR PXMRP HY/Z KHQWH  SXURKDHDVSHALLHG SUIRGEW - WARXQWDHUHRGHG DY BHEANRQVR - UBRYHKHZ KHQWH UHDWG WHYHOH LYV UHRGHG 7 KHFRWR | BHHSUIRGARW
WVUHREHGDVFRWIR - JRRO/AVRTBZ KHQWH URYHXH | ROWH UHIMMG SXUKDVHLY BFRGH-G $ GAWRDD  UHERIMG UHYHXH I RURXU) LADCADOS HYLRHY VHI P HAGRAY QRABH GRAKH
IXQHBOSUFHSOGE HIG FRQAP HY VR WHUI LADCADOQXYANRYY 5 HYHXHUH GRVWHLP RQVSOGWXVE, RXUI LQDJA DA QXPNRQFTHON

( P SE HHWKDUH EDHGFRP SHODIRD? 2 XUMKDUH EDHGFRP SHODIRQFROMVR  GRQ TXO LHEWRAN RONRQY UMPG RN XQW UHAMEMG WRAN DG DQHP SR HHRAN
SXUADHSDY 7 KHIDUYDOHR WHAN ROWRQ/LYP HDXUHG ROWHJI IDQAEDMXMQ) WHYDFN 6FKROVRSIRQSUAQ) P RGHD7 KHUHDMG FRP SHODIMRQH SHOHLWVUHFRIQ] HERQ
WHVALLJKWICHEDLY GHAR HAP DAMG | RUHWMUY RYHANHRSWRIY YHAMY SHURG 7 KHIQUYDOHR UAAMEMG WRAN DOGDSRMROR  RXUUHIMPMG WREN XQWTZ DB/

P HDKUHG RQWHJ UDQAEDM EDHE RQWHP DUNHAYDOHR RXUFRP P ROWREN 7 KHUHDMWG FRP SHODIRQH SHOH GHAR HXIP DIMG RUHWMUAY LV BHFRIQ] H5RYHMH CSSTFCE®
VHYFHSHIRG &HYBOR RXUUHKIFME RN XQUEZ OB/P D EHVAMBGLOFDK UL CQHP SE HHYROQEBUKD FKRRH/AR GDYHWHFRP SDQ 7 KHH LY OB/ DHLGFOGHGLQDFRXHS
R O LOWHFRQRICDMS EDDQFHVKHHV DG DUHUH P HDXUHS DVOIUYDOHDVR . HIFK EDDGFH\KHHAEDM &RP SHODIRQH SHOHIRMH — GVFRXQBIRIGHGXQEHURYU

HP SE HHWHFN SXURKDHSDQLYUHFRIQ) HSRYHMHM] P RQN SXUAKDHSHIRG

( DUQQIVSHAKDUH? - %DUE HOQIQIVSHAMDUHLY EDHGROWHZ HIKWMS DYHIIHQ®P BHUR FRP P ROVKDU/RAMBOEQ) GAUQ) WH\ HIU' LOMG HILQQIVSHMKDUHLYEDHG
ROWHZ HIKWG DHIIHQ® EHUR FRP P RQ\KDUA/RAMBIEQY GAUCQ \WH\ HOU DOWMAGAR JLYHH | HRAR SRMADORRP P RQWKDUHVAKAK DVARAN RSNRQY/ DOGVKOUAAR EH
IMAKHEXQEHIRXUFP SER HHWRAN SXUKDHSOR - KHOGHALP LQQ) \WHGHIRP LODRU RAWHAOWG HLQIV SHAKDUH FDBX DR XEEHMHWHDAXY WREN P HMRG Z HH FOGH
IURP DXXP HG SURFHHB/WHLP STAWR SURIRUP DGH HIHG\E DXHV $ VR - D0 Z HDGRSWG DARRUMBRYHIXUEGFH UYL HDQQIV SHMDUHVR EHFOBX DM
XMQ) \KH\ER FDWP HMRG Z KHOWHHDUHXQYHAMG\KOUH EDHG SD. P HWY. DBAKDVRQEIQ QR RUHMIEBIUI KWVR GYLGHIB/RUGYIGHIGHNXYDBQAED P HOV 7KHER FDW
P HARGLY DQHLQ.QIV DERFDRQI RIP XOWDAGHMP LGH/HIQQIVSHADUHI RUHTFK FDWR  FRP P RQWRAN DQG SOMASDAY) VXU CFFREQ) R QYIGHIB/GHROBG DG
SDMASDIR U KWIQXQAMMEXMG HILQQIV : HUAWIMG HOLQQIV SHVKDUHI RUSUHYIRXV SHIRGAR FRP SO Z WMV Q. IXEIFH

&RP SHKHOUYHIGRRP H2 & RP SUHKHULYHLGRRP HLGFOGHY AKDL HY DG FUHEWAR VKDUHKRTH AT HNXWY \WDATLH GRARHUAXKOWR WIQIRNRDYZ LW \KDBHKRTHY 2 XARED
FRP SUHKHUYHLGFRP HIRQUMVR GHACGFRP H J QY DG GWHYRQ GHYDAYHLQWAKP HONV KO HLQKHI XQGHG WY DOG CP RMY DARQR [P RXQNUHDMEVR RAUSHMRQDG
SRWHNIHP HABHH SO0/ DOG | RMHIQPXUHA \WQUIMRQ DA HON 7 KHIMP VR FRP SUKHUYHLGRRP H Z MW WHH AHBMRQR GHAGRRP H DUHLGFOGHGLQIFRP XDAMG
RNHUFRP SUHKHULYH BRW/LQ RUFRQR DA EDDIGRHKHAV DG WA HQWR \KDUHKRGHWIHIW GH AW

5HHQ® DESWGOFFRQIY SIRRXAPHONV? Q' HHPEHU  \KH) LQDGADCS AFRXQIMY 6\BQEDG/%R06 ) $6% UHMVHGWHDANRIMIAYHIX COFHUHIDAQ) \WH
CFARXQICY | RUBMCHNFRP BLCDIRYY 7 KLV IXGDFHCSSIHAR 0D
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WEQRMRYYRURKHURYHONVLQZ KLFK DQHQMY \WHIFTXUH RABIQVARRIR RHRUP RHEXMQHRHY WHIFTXUH  LFOGQ) \WRHVRP HIP BY/UH HIHGR D/ \NKHP HIHY
REP HIHYR HDOY 7 KHUYVHG CFFRXQIG) WHDR HONVRUBXMCHN CFIXAMMRQVLP SCRNVI LCDGADOWIAP HV DAHIFTXMMRQ DM DG LQVEVHIXHVEHIRGY : HOMH
UTXLHG\R DSSO WHQHZ. IXIEDFHWR EXMCHWFRP ELQDIRY/FRP SBIMSOWM HAHP BHU 8 @EHMHGZ WIELG CFMXQONRQ UHDMG FRIWP XWEHH SHOHGDY
LCPXUHG 3UYRAD \WHHFRWZ HHFDSMIT] H DV SOWR - WHOFDXOMMNRIY SUFKDHSUFH $ VAVPOWWHGIOL R Z HFRP SBIMG\E R FTXMMR/LQ- XO $ FIXOURY
HDAGFRIVIFOG-GIORAU  FRORIM\WEM HYR LGFRP HZ HIHCRALIQI LFDQW) RUDFTXMMRQYFRP SBIMG SURMR - 0D WHQZ \WEEG BNXAUAARDV
FKOQHV/LQGH HIHG\E  DAHAYDOONRQ DEBRZ DAY DQG DTG LGRRP HVE XCRHUBEQNAY CNALMAHP HDKUHP HMSHURG P XWEHUHRIQ] HSLOHDQQIVUIDKHAKDQDY

DOV HOMR WHFRWR WHIFDOMNRY 7KYVQHE IXAFHAGQRNUIQILD® IPSTARU FRORICDMS | LQDGADOKBR HW

,Q0 DK \KH) $ 6% LWXHG DAKRUMARYH I XA Z KK FKDQIHG \WWH GMVFEXUH UHTXLUHP HOWVI RUGHLYDIRYH LOWNKP HQVDQGKHILQ) LR 7 KLV IXAXHHZ DY
HIHARYHI RUXVRQ- DAY " DFRXUHY UHTDXUHG XQEHMLY IXAXFHDHSIAHMG Q1 RW - DG

QSSUO  \KH) $ 6% LWKHE DARRIMBYHI XLCDGFHDEAHMQ) WHGHMP LGDIROR WHXVH XOX HR LQINQI LEBGIDXHNZ KUFK KDYHGIDO U XOMRY RUFRQMIAXDO
SRAMRQKD/ERMMID P MDFRP SIQ VXHR DQDXHAS QGHMHQE IXEIFH DFRP SIQ KRXGFRUGHUIWRZ QKIMRLIFDCH SHIHFHIQUHHZ Q) RUH WOEQ) P LDU
DUDQIHP HQV : HOHUATXHG\R DBSO WHQH. IXAGFHWR LQBQILEGIDAHVIFTXUHG DWW HAHP BHU ;. HAGQRAIFTXLHOQ) QP LWAGXVHIQEILEBY GUQY
DJGZ HOHQRAZEGIR SUHEFWHLP STRAR \KMYIXIEDFH L D) RQWHIFFRXQIQY | RUDAMHNVZ HP D CFTXUHIQI XMUHSHIRGY $ VR -0 Z HKOG DQLQBQILE®!
DXHVRUGMUEXRUFRQUIRNZ KIFK Z DV UHFRG-GLOFRMQAIRQZ W \WHIFTXMWROR! 1 H ( Q@IGYOMQHNEHYIAH , F 1( %6 1Q-XH 7 KHAMMBEXARUFRQMFW
DAHKOGDAOW LY YOOHR ~ PLARQDVR ' HHP EHU DOGLYEHQ) CP RMYHGRYHUQGH\ HIWY , QIHIHDOWHGMMEXRUFRQADFW KDYH CQLQMID LYH\ HOMP DG
PD EHUHGE H51 RAKFFHWLYHI LYH\ HDUSHIRG/XSROP XWOCDIUH-P HWR ERK SO $ VEHWP HWHRUILGDO DIUYDOHR \WHHFRQAFNVZ D/GHAMP LGHG DQDQQM0
FROMPAHMMRQUDMZ DvDXXP HG EDHGROKIMRUFDOH SHIHFH $ VR HHPBHU WHDHDIHSHIRG WP DQQ) \R\WHGH WRMIRAHIH 00 RIRUBFRIQ] H3
GMMEXRUFRQMFVZ DV \ HILY &RWWUHIMWG\R UHGHZ 1Q) RUH \MIBQ) WHHFRQAFWDHQRAP DMIDCDQGDHH SHOHG DVIGRAUMG

JOXH  \WH) $ 696 LWKHE DANRIMIRYHI XU CDFHWEAND) \KD/KQYHWMG\KDUH EDHG SD P HALY DB/AWDWRQEIQ QRO RUHMIEGH W KWVR GYIGHIG/RUGYIGHIG
HIXLYDBOAED: P HOVDUHSDMASDIY \HRXUMEY DOGVKRXTB EHIGFOGHGLQWHFRP SYBINROR HILQQIVSHMKDUHXMQ) WHE R FOWP HARG 7 KHE R RDWP HARGLYI)
HOLQ.QIV DERFDNRQ! RIP XO\WWDAGHMP LGH/HIQQIV SHAMDUHI RUHTFK FOWR  FRP P RQWRAN DQG SOMASDMY) \FHRXUMY CFFRBEQ) \R GYIGHIG/GHROUHG DG SDWASDIRD
WKWIQXQAMMEANG HUQQIV 7 KHWLP VR RAUBMMPNG WRFN XQUDOG WAAMRAG RN [ DB/ SURYLGHD QRQ RUHMBE® U KVWR UHFH YHAYLGHIG HTXAYDBOMED P HONVRQ
XQMHAMGLYZ DB/ $ VKK WHHLY DB/ DHFRIGHHG STMASDY VHRXUMIXQEHWHGE. IXEDRH ( 11 HRMH- DD Z HEHIDQUERYY HOQQIVSHMKDHXQGU
WH\E R FIDWP HKRG DQGZ HUAMBMG RAUKIMRUFDOHDQQIVSHMOHOFRAQO WHLRM  7KHLP STRARQSUHMRAD WHERMG HLQIVSHKDLHZ DY QRAVLIQU DOV

Q HHPEU  \KH) $ 6% LWKHE DAKRIMIMYHIXGIFHUH DAEQ) DOHP SBR HIVAVRRXUA/CERVEDQDAHVR DCH LGHE EHH IWEHMRQRURKHUSRINIP HOABDO
$Q DEIWRDOAVFRKUIV BTG XEEHMHQEZ. IXNEOFHOHSWHHOAMGLO1 RM

LQSSUO W) $ 6% LKHE DAKRIMMYHIXLGDFHZ KLFK TP HOBY 05 FOU LHAKHLQMIOUHRI QURQDOG P HDKUHP HIMKEVHNXHP HDKUHP HONDQGCAFRXQIMY DG

UHDME AR/ DUIMQ) |URP FRQMIHAH/IQDBXMCHNVFRP E.CDIRY © HOHUANXUHG\R LSS0 \WHQH. IXLAIGRHR BXMCHNFRP ELCDIMRYVARP SBIMGD\W)  HAHP BHU
7KVQE IXNEFHAGRALIQILFDQE (P STARU  FRORICDMS | LQDGADOWIAP HQV

LQSSUO  \KH) $ 6% WKHE DAKRIMMYHIXEDFHUANXLIQY GVFEKUIYCERAMHI LUYDOHR 1 LCDCADCIQAKP HOVI RUQAMIP WERMY SHIRG/ Dv/Z HIDVIQDQMD
I LCOGRADOWEAP HQN 7 KHGMFBRKUA/ UHNXULHG XQEH MY I X EDFHOHSUAHIMGLO1 RM

,Q0 D WH) $ 6% LWKHG DARRIMBRYHJI XLEGRHZ KUK HABEQKHY/JHHDOABEG/R  CAARXQIGY | RUDIGAVFRKUHR - HYHOMKDARFRXUD \MMWH EDDGRH\KHANEDAM
EXVWEH RUHI LQDGADOWBMP HQNV CUHIMKHG RUDUHDYDMEGIVR EHIMKHS © HOGROWMG\WHQHZ JXLEDGRHGAUQ) \WH TXOMMUHIGS - XCH © HHYDOOMS MEHNXHWYHON
WURKIK ) HEXDY WHCEDMRXUFRQRICEDAMS | LQOGADOWIAP HOVI ROWH\ HOUHGG' HAHP BHU ZHHILGGZ W\KH
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6HPXUMVDQG( [ FKOQIH&RP PMWRQ 6( & : HGAMP LGHEWHHZ HIHGR VEVHNXHWYHON Z KLFK BTG UHFRIQURQRUGVFRAKUHLOWWHHFRQRICDMG | LQDGRDD
VBP HQV

$FFRXQIY SIRRXEHP HOVGRW HADGRSIMG £ , Q- DO WH) $ 696 WKHGS FFRXQIDY) 6\BEG/S SADML R ) DLUSDOHO HDKUHP HONVDQG' WRERAKUAY
7KV IXAEIFHWHUYGEZ. QVRRXUAY DGO LHARP HH MM GVFRAKUH TP HOVCERXWIOUYDOHP HDXUP HOV $ Q DEAMRDOGMWBRKUA UHNXULHG XQEHALY
IXAEDEHZ LOEHIFOG-GLQRUTXOM® BERWRD) RP 4 |RAWHTOWHIAQ 0 DK Z WNWWHH AFBIROR GVRERAKUA CERVEXURDAY \DBY WO DG
\HABP HWIQWHURTRZ DGR CRMWIQ/ HHD | IUYDOHP HDXUHP HN 7 KRIHGVFBRKUYDUHH I HAMYHI RURKUTXOUM® BERYRD) RP 4 |RAHTXOMUHIAQ) 0 DK

) RAH\ HIUHQE-G' HHP EHU Z HZ HHQRABTXUHG\R SIHHNQRXUFRQARTEDAG | LDGRDOWIINP HQVDURTRZ DGR AW LQ/ HHD 1 DUYDOH
P HDIXUP HV

1RM  6XSSGP HQBU EDOGRHWKHINQG DK |GZ LQIRP DARY
7UDGHDFFRXQVUHRHYDE® !+ 1 HADGHCFFRXQN UHFHYDE®IZ D/FRP SUMAGR \WHIRTBZ LI DV HAHP BHU

LQWRAOB/
7 IDGHCHRXQVUHHYCEM

$ @Z DRV | RUXGFRORNER CHRXQV
7 DEHOARXQVUHRHYDER?  GHV

&KOQHVLQ\KHDIRZ DRI RUXGFROPANEGI DFFRXQNZ HHDY | RTBZ V

LQWRADGDY
%ODIH EHLQQQ) R \ HU
YOGGEM SHOH
. UMRIV GIAR BFRYHIY

YODQPH HGR \ HU
, QMHIRUHY/DQG\KSSIHYZ | QYHRUHY DG \KSSOHYZ HMARP SUMAGR WHIRTRZ LY DV HAHP BHU

IOWRA\DB/
50¥ PDMIDY

6HP LILQMNKHGIRRGY/

) LOVKHGIRRGY/
7REOQ/HIRUHY

BXSSTHY SUP DU SIRGANRY
, QVHQRUHY DG \XSSTHY

SURSHIV SDQADQGHTASP HQR 3URSHW SOIQADGHTXSP HQAZ D/ARP SIMGR \WHIRWZ LQJ DV HRHP BHU

LQWRAIE/
/ DG DG @YGLP SIRYHP HW
YX@QVOQGEX@Q) P SIRYHP HONV
0 DFKLGHY DQGHIXSP HONY
7RED
$ FRXP XOMG-BUHADIRY
SURSHW SOQWIGHXSP QY QY
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,QUQILEBY? ' XU ZHUBANHG P IEIRQR 1X@ CP RMY HE PP HUOWVUHIMRQKLSV , QUJLEGYZ HHFRP SUMAGR \WHIRTBZ 1) DNV HAHP BHU

*RW THW *(RW
O Q) $ FIXP XOWG FOU LQY FOU LQY $ FXP XOWMG O Q)

IQWRA\DB/ P RXQW P RN DARD P RKQN P RKQN P RUAJ DARD

QCHIQM QG

7WEHQ@PH 2
$ P RWY CEGILQUQILEGY

, QMIBOXVHR\Z DH

SXRP HUDWV UHIDARQKLSV

" MMEXRUFRQATRV

7WEHQ@P Y

2\KHJ

$ P RW CEGILQUQILEGY
, QEQILEGV

7RIIP RWDIRQR LQEQILEGVZ D/ P LARQIQ PIARQI)  DQG P LARQIQ 2| WHHIP RXQN [P RMY DIRQR LQMEDOXVHVR\E DHZ D/

P LARQLQ PIRQI) DG P LARQIQ YDHGRQWHIQEQILEGVIQHYIFHD/R ' HAHP BHU HXP DAGLP RMY DIRQH SHQHI RUHTFK
R WHQH WIYH\ OWHEQ ' HHPEHU  VDVIRTRZV

LOWRX\VDB/

: HOFTXUHIQMIDOXVHR B DUHIQWHQRUIP DOFRXUHR BXMQHV , QFRMGRANRDZ W CFTXMMRQY VFH1 RM  Z HDOR CFTXUHG FHABQRKHUCP R WY CEGILQBCILEGI DAV
7KHIRTZ 1Q LQEQILEGIDAHNZ HHOFTXLUHG GAUQ) WH\ HOWIGRFDMG

: HIKWG : HIKWG : HIKWG
DYHDIH DYHDIH DYHDIH
DP RUA] DARQ DP RUA] DARQ DP RUA] DARQ
LOWRADB/ $ P RXQNV SHIRG $ P RXQW SHIRG $ P RXQNV SHIRG
 QMIDOXVH\R \& DH \ HOY \ O \ HOY
&XVRP HUOXWV UHDARQKLSYV \ HW/ \ HOW/ 2 2
7TWEHQ@P H/ \ HOY \ HWY 2 2
2\KH 2 2 \ HW 2 2
$ FIXUWHGLOBQILEBY \ HOWY/

\ HY \HY
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*RRZI@@ $VR' HHPBEU JRRZ LY DVARP SIMGR \WHIRTBZ LQ)

LQWRAO/

$ FDAMMRQR 1 (%6 1Q-XCH

$FDAMROR ' HUIGHIBKH , GF 1Q) HEXDY

$ FXAMWROR + RARSDFRP | (F LOSXIXWW  \HH1 RM

$ FIXMMWRQR $ ELRXVS P HIFD , (F 1Q-X® \FH1 RM

$ FIXAMWROR \WH-RKQRQ* URXS LQ2 RREHU

$FDAOMROR ' LHAKHAWIQ' HAHP BHU

$FDAMMWROR / RIR' HUJQO RR ,(F IO$SUO  HH1 RM

$ FIXAMWROR 0 HIK( QLGVARR 1Q-XO \FH1 RM

$ FXAMMWROR ' RVOQG3L HY , F 1Q-XO

$ FXAMMWROR $ @7 WIEH&RP SAM) RPV , GF 1Q) HEXDY \FH1 RM
* RRZ 1O

7 KV IRRZ LV G-EANER RUGHRP HW SXBRH/
&KDQIH/IQIRRZ 1OY HHDVIR®Z V

6P DD
YW
IQWRA\B/ BHIYEH/

7REO

YODgH ' HHPBEU
$ FDAVMROR + RMRSIDFRP ,GF \FH1 RM
$ FIXMUROR / RIR' HLJQO RR ,GF \FH1 RM
$ GV HQAR L ( %6 CFDAMRIXFHVIOW SRUMRY/
SXUHF WDQMNRQCENR HOV
YODJH ' HHPBU
,P SOUP HOWKDUIH \HH1 RM
$ FIXMMRQR $ EDFXVS PHIFD ,@F \FH1 RM
$ FIXMUROR 0 HI( QILQVARP \HH1 RM
SXUHF WDOMNRQCENE HQV
YODIH ' HHPBU
* RRZ LG
$ FPP XOMGLP SOLP HUWADUIHY

2 \WHJGRQ PXAUHDWHNZ 2 WHIGRQ PXUMMDWHVDVR * HHPEHU Z HHFRP SIMHGR WHIRTBZ LY
LOWRAOOR/

N ONONN

NN NN

&ROMPNFDXAMWROFRWW QR CFRXP XOWMGCP RMY DIRQR DG UAS-RMHD
" HHWGOGHWIQ) FRW
2\MHJ

2 WHUIGRQ PXUHADAHV
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6HH1IRM TRUDAVAXWRQR P DINAAIMNY UHDMMG W FRQAIPAZF TXMMRQFRWV & KD HY1Q FROMIAATFTXMMWRQ FRWZ HHDV I RTBZ V

LQWRADGY
%ODH EHLQQQ) R \ HU

$ GAMRY/
$ P RMYDIRO
%ODQH HGR \ HU
SRR
CFDAVMROFRIV
DIHOFRXHGXSRO
FROMFW
H HRAMRQ &DK
SO P HQNP DCH
| RUFRQAMIFW
CFDAMMROFRIV
ZHH 1Q
1Q
DG
1Q
SFRGIAOW? $FFX-GUEOM/DR * HHP B ZHHFRP SIMGR WHIRTZ LG
LQWRADY
(P SO HHSUR WKDUQ) DOGSHMRY
) XQB/KHIB | RUPARP HY
" HHWGUWYHOH
&XVP HUUEDMY
5 FAKPMUCQY GHZ MMOQRH\ HDU \FH1 RM
. WY LFOGQ YOFDIRY
, QMY
&RQMPNFDAMWROFRIWGHZ WMORH\ HU
2\KHU
$ FFXHGATELOMY
* HHWGUYHOHD/R * HHP EHU \FUDHS PLARQIRP ' HHPEHU GHSUP DUKD VR DFRQUPAMP LCDIROVANBP HIANQWHI RAW TXOUMIR

DGWHOFDAVMWROR $ EORXVS P HIFD ,(F 1OQ-XO VFHIRM 7 KHUAYHHIURP WWH FRQAEAWMUIP LCDINRQVHNBP HOAVEHQ) UHFRIQ] HG RYHMMH FRQAEAR/ U DQQY)
VHNFHSHIRG Z KIFKZ HH SHRAREHM] P RQKV

BXSSBP HQBOFDK IGZ AVFRKUA2 - &DK SO P HOWI RUQMMKIGLGRRP H\Y HYZ HIHDVI RTBZ VI RAWH\ HOWHGG' HHP BHU

LQWRADGDY
, QMIWEDG
,GFRP H\B| H/S0G
3URFHHRYIURP \DBVR DYCLOEGI RADBIP DMBEGNUMY/ZHH — PLARQIRU 3XUADAVR DOGSURHHRYIURP \DBVR DYCLOEG RAIBIP DNABEGV-RXUMAY
ZHH PRIV  : HAGRAKRGEP DUNHEEGMHUMAY GUQ 0 DUNHBEBIVHRXUMI/ SXUFKDHSE DOG\RG GAUQ FROIMAGR LQYHWR HOQNVLQP XXD0

I XQB/FRP SUMHGSUP DUO R \KRWWMP LQYHXR HQWV LFOGQ) WKLY EQYDOGRKHUP RH P DUNHAQIKP HW 0 DINAEEGIVHRXUMEA/ SXUFKDHG DGR AU
FROUMMGSUP DUO R LOYHKR HQVIQW H HP SWP XXDOIXQBY 7 KHIXQB/Z HHFRP SUMGR  YDULEBIUDMG-P DQGCRM/ P XQF.SOCERQG/ DGRV DGFRP P HIADCECSHU

) ROWHLQYHAR HOVLQERK\ HILY FRIVATXOBG | DUYDOHOHWRWHKRYWMP GAUDNRQR \MHXQEH®LQ) LOHXR HW 1 R UDT] HERUXQUDT] HGJ OQVRIGRRMH/ROP DINATED!
HRXUMIYZ HIHIHHDAG GAUQ) RJ

)RU RKHILQYHXIY CRRYMAY UHBRIMG RQWH FROWRICDMG WP HOAR FDWK | GZ VZ DV SUP DO FRP SUMGR FDK SIRAHHOVR P IAIRQIRP DP RMDJHQRM
UWHAHYDE® BHHIWR P LARQUHAHYHEXQAHUM HLQHXUIDAH SRIAH/ DG DK SIRRHHG/R P LARQUHAHYHSIUWRP \WWH\DBIR P DVAHMHRXVI L[ HSDAHN
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1RM  ( DUQIVSHINKDUH

$VAPMWGIQLIRM  D/R -DXAY Z HDERSWG DAKRRUMIARYH I X GDERH UHNXULIQ) HQQIY SHMKDUHWR BHFDBXDMG XMQ) WH\E R FDWP HKRGZ KHQWHHDUH

XQHNG VKD EDFHG S P AT DLB/AKDARQIEQ QRQ RUHASE®G! U KWVR AYLGHIG/RUAYIGHIGHTX YDBRQABD: P HQN $ VD UAKINZ HKDYHUMBAG HQQIV SHAKDUHIRU
DG \RFRP SO ZIWWMYQE JXAEEH 7KHIP STAARQSHYIRA® UBRWWGHIQQIVSHAKDUHZ DVQRALIQLLEDQV

7 KHI RGBZ 1) \BE®IUH GRV\KHFDBXDINRQR EDVF DOGAOMWG HIQQIVSHMKDHI URP FRQMXQ) RSHDIRY ' XUQ) HIFK SHIRG FHVIQRSIRYY DVQRAGEHBZ Z HH
H FOGGIURP \WHFDBXMMROR GOMWSHIQQIV SHMDUHEHFDVHWHUH | HAWZ RXTS KDYHEHHD COMIOMYH

LOWRX\VODB/ H FHBVBHKDUHLP RQN

( DQQVSHMDH? EDIE
,GFRP HIURP FROMMQ) RSHDARY/
, GFRP HDEBFDMG\R SOMASDIY) VFRXUMEY
, FRP HDYDOEG\WR FRP P RQWKDUHRTHY

© HIKWG DYHDIH\KDUARANBEQ)
( DQQVSHMOH2 EDIF

( DRQVSHMDH? GOWS
,GFRP HIURP FRQMAQY RSHDIRY/
, GFRP HDEFDMG\R SOMASDAY) VFEXUMEY
5 HP FDXUP HONR \KDUH EDHG LY. DB/ FIWA LHG DV ACEL MY
, FRP HDYDLOEGBIR FRP P RQWKDUHKRTHY

© HIKWWG DYHDIH\KOW/ RANBOEQ)
" LOMYHLP SCAWR ROWRQYDQGHP ST HHWRAN SXUFKDHSDQ

© HIKWMG DYH.IDIH\KDUWA/ DQG SRMADOGE CMYH KD/ RANBE Q)

( DRQVSHMDH?: GOWS

$ YH.IIHOQMIOMYHRSMRY/H FOGHGI WP FDBXDMRY

( DRQIVSHMDHIP RXQNI RUFRQIXQ) RSHDNRY GVFRNXHSE RSHIDMRQY DG GHAGFRP H DY/SUAHIAMG RQWHFRQRIEDAGWIAP HOVR LGFRP H DUHFOBXDAG
GEYIGOW OGP D RAKP GHWURQAQ) Al HMFHY

1RM  $FTXMWRQYDQG GASRIMRD

DFDOMRY/Z * XUQJ -XO Z HSXUDHGDIR WHFRP P RQWRANR $ EDFXVS P HUFD ,(F DZKR® RZ GB\MEMADY R $ SO+ RBQIV, F DQGDZ HE
KRWQ DOGLOMCHAHYLFHY/SURVIGHU LD DK \WMIQLRNRY| RU P LOIRQ GHAR FDK CFTXLAG © HOFTXUWG\MYARP SO | RAW@UIHQ® BHUR WP DEEMGHAM\KEVUEHY
R \KDHGZ HE KRN KRWAGH FRP P HIFHWRLY P DI HGH P DOHYIFH/ GRP DQQP HUH MDARQ DG D YOUHV R Z AP D HP HQATSSIFDMRYY 7 KHOFTXMWRQZ DY
IXQEHGXMQ) DYDLOEMN RQRXUH MM FUHEWIFLON 7 KHDTRFDMRQR \WH SXUAKDH SUFHEDHE XSROWHI QUYDDHYR  \KWHDWH CFTXWUHG DG QDR WA/ DXXP HE UAXEMGLO
JRRZ LR PLORY : HEHIHYHWLY DFDMUWRQUAKGAGLOWHUHFRIQURQR JRREZ L@DYZ HKDYHH SOQEHG RXURXWRP HUEDHDQGH SHRAMR SURYLGHWHIFTXUHG
X HY/XSIUDGEHGR | HIQIV DG HKDIFHG Z HE VHYLEHY 7 KHQHADXHN CFTXUHG FROUMMG SUGR.SD R PP HJ
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UHDWRQKLSVZ LW DQHXNP DAGI QUYDOHR P IROOQGDAEMY IRUGHHBGUHOHR P LAR) 7 KHPAWRP HUHDMRQKLS DAHAYEHQ) TP RMY HSRYHMAYHD
\ HOW/XMQ) DQCFFHBLDAMGP HKRG ) XUKHULQ RIP DIRQUHI DLEQ) WHFDBXOMRQR \KHHMP DAG| DUYDOH/R \KHPXWRP HUHDWROKLS DAHADGG \WHACEMN | RUGH HIMG
UVHOHFIQEHIRGGLOL RM 7 KHUAKOVR \MYBXMGHWZ HHLCFOGHELORXUBP DIVAMCHWEHYLERAHIP WP IWIFDXAMNROCDM

$ ORGUY -XO Z HSXUKDHGVMEMBQND DR \WHDAHVR 0 HFK( QILQA/ARP DV HILCHP DY [P IODFDKWIQLAMRQIRU P LAR) CHAR FDK
CFTXUHG 0 HIFK( QILQHVARP SURYLGHY DG JHZAHY WIEMRQDCP HADARP SDQHY RIICHSXEMWKHY DG GFDCD).J UHI DALY DKRWMG DG X@ P D) HG UK HILGHP DN
\ROMRY 7 KHOTRFDMRQR \KHSXUFKDVHSUFHEDHG XSRQWHI LUYDOH/R WHDXHNCFTXUHG DOG ACE MMV DXXP HEUAXGRGIOW G-OAEBGIRRZIOR  PLARY: H
EHINYHWLY CFDXOMRO UAKGMGLOWHUHFRIQUROR JRRGZ LADVIWCFBDAAKH SIRGEWR | HIQIVZ HSURVLGHWR RXUH M) WP DIEXMCHNPMRP HY 7 KHUAKOVR KLY
BEXMCHNZ HHIGFXGHGLQRXUBP DIYAMOAN 6 HNERAHIP HOVURP IWIFTYXMURQGDM

DFDAVMRY2 Q8 XIXW  Z HOFTXWHGDOR \WHFRP P RO\KDUWR + RARSIDFRP ,(F + RWRSD LODFDKWIQEANRQIRU P LAIRQ QR FDKDFTXLG : H

X\ HG DYDDELAOW XQEHURXUH LMY QCHVR FUHEVWR I XQGWHIFTXMURY + RURSIDLYDSIRVIGHUR Z HE VHYLFH/ARDWIEGI\P DOBMGHAANR FABEQK DQGP DQEQD
LQMIHBHHTFH , WIOR SIRVIGVHP DCP DI 1 \R HP DIOP RELON W FKURQY) DARQ DG RKHNVHYLFHY 7 KHOERFDAROR \WHSXUFKDVH SUFHEDHG XSROWHI LUYDOHVR
\KHDXHN DFTXWUHS DOG ACELOWAY DRKP H3UAKOVGLQIRRE LR PIARY : HEHIHYHWLY DFTXAMMRQ UAKGMGLOWHUFRIQURQR JRREZ L@DV+ RARSIDSURIGH/D
XQUIHG \FOBLEGIHYLFH/GHIYHY WRKGRRI\ SIINRP Z KLFK Z DX LG DY/Z HWYHVR REVEQ DI U-DMUSRIMRQR . RXUBYHIHI URP EXMCHIAHYLEHY + RARSIDV
WAKQRE\ DUAQARNUHLVARHSUP DY GHIYHY SDARP | RAHHBEMHAMHYLFH/R T HIQIV 7 KHUAKVR MY BXMQHNZ HHLGFOGHELORXUG P DEYAMQHN 6 HYLFHAHIP H
IURP IWOFTXMWROGEDM

7KHIRIRZ LQY) LAOMADM/ RUDCBFDNRQ R \WH+ RWRSLD SXURKDVH SUFH R WH DWHN OFTXUUIHG DG CCH MY DAXP HS
LQWRAO/

& DK DG FDWK HTXLYDBOV
2 \WHUPXUHADIHN

$ FIXUHGLQEQ) LEGI DAHVIGFOG-GLOMODOXVHR\ZDHYDXHGDN P LARQZ WXVH XODVHVIQILQ) 1URP VR \ HOLY PXWEP HUOMUV UHIMRQKLSY YDOHE DA
PIARQZ MDXHXOUHR  \ HOWOQGDWIGHQ@P HYDDHGDN P LARQZ MIDXVHXODHR  \ HILY 7 KHVR \& DUH DG WDCH QP HDWHWVDHEHQ) [P RMY HEXMQY
WHVIELI KWICHP HARG Z KUBIWHPXWRP HDWV HDNRQKLSV DHEHQ) [P RMY HEX\MQ) DQIFFHBLDMGP HXRG ) XUKHULG RIP DARQUHIDEQ) \WHFIBXMIROR WHHAP DM
| LUYDOH/R \WHLQMIDOXVHVR \& CLUHDQGWH PXWRP HOWY HDNRQKLSV FOREHI RXQGLO1 RM

: HDOROFTXUWGWHDKHVR 30M@H8 S ,GF 30MHBS / RIR' HUJQO RR ,F / RIRO RR OG<RIL' LIMIBUW <RIL GAUQ I RUDQDIJUW-IDMADK [P RXQN
R PLORY 7KH3OMHS S WDQLANRQLGFOGH FROMIHOWRP SHODIRQSD P HOMMUIRAIK — EDHGRQ3DMGHS STVUAYHHDQGRSHDICY P DULQ SRVIGHEWHVHIBLY
WP DQHP SR HGE\ WHFRP SIQ 30MGHS S LVOQRIICHARP P XQUWY WDAY GHLI GHE\R FRQGHAAP DOEXMGHRMAY DG HMWBUHHAY Z LW ARXURHY DG FRQEPMR EXLGBWHU
BXMCHAY / RIRO RRLYDE& DDA EDHERIIHE®IRGAIQI P DYG<RILLYDFRP P HIADOAI MIDSUQAMASHADT (Q) LOPXWEP P DN P DAUDD 7 KHUAKXOVR DIDMUH
BEXMCHMYZ HHLGFOGHG Q6P DIYAMGHAEHYLFHYI RP \WHUDFTXMNRQCGDMY 7 KHOZRFDARQR WH SXUPKDH SUFHEDHG XSRQWHI IUYDDOH/R \WHDXHNFTXUG DG
UCHOMDAKP HEHXGWGIOW GBREGIIRRZIOR P LARQUADM\R\WH/ RIR0 RWRCFIXAMMRY :  HEHIHHWLY CFIXOMMNRQUAKGMGLQIRRE L@SUP DUO GHWR
/ RIRO RWAIVZ HE EDHGZ RN BZ Z KIFK Z HH SHRMGR LGFRSRUDMLQR RXUSURFHAHY
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DG Z KK LRBHDHG RAUSUIRGEAR | HIQI VI ROWP BOBEXMQHARY 7 KHDWHVCFTXUHG FRUMMG SUP DUO R LQMIBOXVHR\R DHZ KIFK LVEHQ) CP RMY HG RQWH WL KWIXCH
EDIVRYHU \ HOWY/

DFTXAMUWRY? |, Q) HEBXDY ZHIFTAUWGDOR WHARP P RQUWRFNR $ @7 IDGH&RP SXMU) RPV ,(F $ @7 UDGH IRUFDK R P LAORQ GHAR FDK OFTXUHG $ @
7WEHLDPMEP |RP SUQMEDHSGLQ&DID®D 7 KHUIAXAVR WY BEXMHW Z HHILCFXG-GLQRXUG P DYoMHW 6 HYIFHRAHIP HFOVURP IWEFDXAMVWRQ@M 7 KHDBRADMRQR
\KH SXURKDVH SUIFH R WH DWHV CFTXUUHG DG ACE QWY DRXP HGURXAMGLQJIRRE LOR PLARY : HEHIHYHWKLY OFDXAMWRQUAKEMG LQIRRE LOGHWRS @ WDGHV
H SHIYHLIQPMRP SUQIY Z KIRK Z HH SHAMG R H SDQGRXURRIHSUIQINY FDBCHOWNAY DG SURGEWR THIQIVIRIMWP BUBEXMHAHY

$ VRUCFTXMURQ/DUHLP P DMUDOR RAURSHDIQ) UAXOVERK QRGO DIGIQWHDIJ U DMIQWH\ HOUR WHWIQERMRYY SIRIRP DUAKWVR RSHIDIRY/DHQRW
SRNGG

AVGRIRY? ,Q-DODY Z HFRP SBING\KH\DBIR WHDXHVR RXUGP DIOY/AMGHN 6 HYFHVIQGMMDOSIADILQ) SROAMAHIRU. P LARY WD LQJ DS
\§ JOOR P IAIRY 7K\V\DBIKDGOQLQLI QU LFDQAP SCRARQ GO HLIQIVSHNKDHEHFDAHWHH | HRAYHE UDM\SHALLFDID DMIEXBEGIVR WHID.QZ DVKLIKHMGH
WHIRRE LY MWD R | LV QRAG-DAIEBIRM SXSRAY 7KLY SIRGAMMHIHHDMISSH IPDMY  PIAROR BYHDHI)  7KHAVSRIWROR MY SIRGEMICHAG
RADDT R EHUER MG D/AVFRNXHE RSHIDMRQY LQRXUFRQRIEDAMG | LCDGADOXBA HOV

1RM ' DAROAOXHS RSHDARQYDQG DWHNVKHIS | RVDGH

" DWARQMMHGRSHDIRY/? ' ARG RSHDIRQVFRUMMGR RAUSXWHD 0 lGBU5 060  WABIOSTANDILQ) DG WI@IHBMQHY Z KIFK Z H\RTSLO- QDY : H
HYDODMRXUBXMQHMHY DG SURGAWICH/ SHIRAFD | ROVADMILE | IWZ DBMORXURSHDIRYY , Q' HHPEHU  Z HGHMP LGHG WD QRO RDADLE EXMGHNP HAKH UMD
R EHROWL LHG DV GVARQINXHE RSHIDMRQVLQRXUFRQRICDMS | LDGRLCOWEIAP HON %DVHERQWHHANP DM DUYDOHR \MYEXMGHY Z HUHBFEHGWHFDW LQ) YDOHR LWERY
QYHGDXHVDQGLOMORUN/ DG UFRG-GDSH AKOJHR P LGIRQ Z KIFK Z D/LFOG-GLOGHARWI P GVFROMXHGRSHDIRVIQRAU.  FRORICDMG WM HVR
LGFRP H 2 Q- QA Z HFRP SBIMGWHVODIR \MYBEXMQHWIRWIRWVADK SFHO/R P LARQSOVDQRMUHFHYDE®! $ WHVR QVARQIMHG RSHDIRY/Z HMH
LFOGHGLQRXUGP DIYOMGHN 6 HYLFRAHIP HOADQGFROMMAGR \WHI RIBZ LY

' HHPEHU

5 HYHHDQGLAARP HIRP. GVARQIMXHG RSHIDIRQ/Z HHDVIRBZ V

IQWRADBY
5 HYHOH

/ RWIURP RSHIDMRY/
* 0Q BW RQGVSRID 2
QFRPH\ EHHIW 2

1 FABRWIURP. GVFRQINXHG RSHIDARY/ 2

SWHVKHGIRNDGB2 - $ WHVKHTIRADBIDVR ' HAHP BHU FROIMMGR RXUICAMY GFDMGIQ7KRROH 1 HZ -HYH  Z KIFK Z D/VFRHGLQ$ SUO DGRU

| CROW GFOAGLO* UHOERR 1 RW &DIRID Z KIFK Z DVFRHGLQ- X0 YR | CAOMNY/SUHMRA® KRAHGP DX CRMUQ) RSHDIRYY Z KIGIWH7 KRR DHGFDIRQDOR
KRXHGE DPXARP HUFDTAHOM): HOWHICRMYHD P DAY ERK SURSHWAYDOGH SHAAKHUNHIGY SUFHARH FHHGWHUFDLY Q) YDOHY
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" XUQ Z HFRP SOIWG\WH\DBIR RXU) @I $ U] RODICAOW Z KIFK Z DVFRHGLQS XIXWW  3URRHHBV/IURP WHVDBIZHH P LAIRQ UAXAMY LODSUH JOQ
R  PLORY

1RM ' HLYDAYHI LCDQADOIQMXP HIN

JQ6HBAPEHU  Z HHOAMIGLORLQMIWWDM\Z [5VZ W DQRIRICIP RXQM P LAIRQWR KHGJ HD DQWWAKDQI HVIQWHI LUYDOHR DSRINRQR RO\ HIUERI/
GHIQ : HHOAMBGLQR\WHH\Z DBV Z KIFK Z HG-MJ WG DVI DUYDOHKHEIHY R CRKUYHD\BIHAGP L R 11 HGDQG YOULEGIUDMG-BAZ KHHZ HUWFHYHDI || HSUDMOQG
SO DYDUCEGIDMEDHGROWH/ RIGRQ, QMEDIN2 [IHMG5DM /,925  &KOQYH/IQWHI QUYDOHR WHIQMMWNDM\Z C5VDG\WHHDAGERY WP G-EAIHIGFOGGLQ
LOMBW SHOHLOWHFRQRIEDAGWEM HOVR L[FRPH : KHWHFKDQHLQWHI IUYDOHR \WHLQMMXVDM\Z DSV DG WHKHEIHE G-EAHQRMNXOO LH - KHGIH
LCGHIHAYHHY  \MHG | HHIFHLQWHFKDQ HYLOQI DUYDOHDH HAMKHU-SRWE P RXQAR LOMIAIY] SHOHLIQRUFRQRICDMS WBAP HOVR LGFRP H + HEIHIGH I HANWHHWZ DY
QRMIQIUFONR)  7KHIDUYDOHR \WHIQMMAWDM\Z CSVD/R - HHP BHU ZD/ P LORQDEGVIGFOGIQRKHIGR PAUMMNIEONYROWHFRORIEDM
EDDRHKHHABHHL RM | RUIXURHULG RUP DIRQUHI DAY WHI DUYDOHR WHHLQMKP HONV

XU ZHHOMIGIOR P ICIRQR |RZ DG LOMMWWDM\Z CB\RKHEIH RUGAN 1Q \WHLQMMMNDMRODSRMRQR \WHGHEW HIWKHGLO?2 AREH)
VHIRM  7KHWP LODMROR WHERNDIWHP HOVIQ  \ IHTHGDGH HWMGSUH\E BWR PLARY ' XUQY Z HHOMPGLQRE R I RZ DG UDMEGAN DI P HON
R H | HAYHD KHGIHWWHOOQCOQMANWDMRQ P IGIRQR \KH PIOROQRMWIMKGLY HHPEHU  WHIRM  7KHWIP LDARQR \WHEAN DIBHP HONIQ
CHPEU  \HB-GDGHHUWGSH\E BWR P LARY 7KHHEKH/DHUH GRMS QIR | LODFRXP XDWE RMHFRP SUKHMYHEWLQ RUFRQRICDMS EDDGFH
\KHVOQG DHEHQ) UFDWL LHGUDBED R RAUMBM HWR LGFRP HDVIGRUDHAR LOMIY] SHOHRHWHWP R WHUHDMGGEN HH SPARUBFRIQIH P LAROR WH
CHHUHGSUHE, GWHVIQLOMIW SHOHGUQ

1RM ) DUYDOHP HOKUP HOV

DWHAP SDLLP HWDQDOMA2  : HHYDDOMWHFDW LQ) YDOHR RULGEH LQWM QVHGWEICHEP HDQGJRREZ LORQ-X®  WAR HIFK\ HOUDQG EHE HHO DQOCHYDODMRY
Ll HYHQWRFFXURUFLLXP IRV FKOQ) HWDAZ RXQBLOAFDMDSRAMEBILP SOUP HOV - XUKQY WHTXOMMUHGHG0 DK Z HH SHIHZFHG FRQINXHG GHROCHVIQRXUMKFN
SUFH D/Z HOD/DFRQMXQ) GHIDAYHLP STAAR WHHRGRP LF GRZ QMUDRQRXUH SHRMGRSHIDY) UAKOV YDHGROWHHIQAFDALYR SRAQIIAP SOUP HOWZ HFRP SOING
LP SDLP HQADDOVH/R  RXULQGH LQW QYHSWIEHQ@P HOQGJRRE LDVR 0 DK 1 RVKFK LP SOLP HOADDOVHYZ HHUATXLUHG GAUQY \MH TXOWMY HIGHG- XCH
RJ HHPEHU DARHHZ HHCRIQAFDRYR SRMMADOP SOLP HOABXUK) \WHHSHIRGY

7KHHWP DMR | DUYDOHR RXULQEH LW QYHEWIGHQP HLYVEDHZRQDUWHIH 1URP LR DBV P HKRG Z KLFK FOBX @M/ \KHFRWNDQIVDARADMG Z W RZ QQ) IDKHAWDR
QFHMQ) WHWDEHQP H $ QDWAKP H3UR DIV UDMLY CESTHGWR | RUFFDAMG UYHKH DG WH UK FDK | BZ VDHAVARXQMG , | WHHIP DAG DLUYDOH LY GW\KDQWH
FOLY 1) YDOHR WHDAHADQLP SOUP HVWBRWLYUHFRIQ] HG * XUQ) WHTXOWUHIG-G0 DFK Z HUFRBHGDQRQ FDK DAVHAP SOLP HINKDIHLORXUGP CIYAMQHN
BHMFHAHP HOR P LARQUHIAMG\R RXULQCH LW QYHEWIGHQP H

$ IR WS CESURIFK LY XVHGLOHYDDDOAY JRREZ L@ RULP STILP HQW) LYKAVZ HFRP SCUHWKHI LUYDOHR \WHUH-SRUNY) XQYWR Z KLFK WHJ RRGZ L1V DA GHEVRKHFDUY (Q)
P RQMR IWCHADXHNV , QFDBXDIY | DUYDOH Z HXVHWHLGARP HOSSURIFK 7 KHLGARP HEBSURTFK LD YOODMRQWKQTXHXQEHUZ KIFK Z HHAWP DM XMUHFDK | GZ VXMQ)
WHU-SRUMY) XQUWW/I LCDGRDO RFDIVURP \KHSHYSHRARYHR DOXQUAIAG P CUN-/SDMFA SDQA) XUHUHHNP DAGFDK | BZ \/DUHAVFRXQMG\R \WHUSUAHADOHVR FOBXDM| DU
YOOH ' XUQ) \WHTXOWMHIGHG0 DK WHFDW L) YDOHR WHQHADKHVR RHR RXUBERMY XQWH AHHEHG\HHIMP DAMGI DUYDOH $ VAKRK \WHVHFRQG VNG R
WHIRREZ LQLP SOLP HQAIDOMY WHNXULHG\WDAZ HARP SDHWHLP SOHG I QUYDOHR \KHIRREZ LAWK WD 1Q) TP RXQN, QFDBXMIY WHLP STHG| IUYDDHR WHIRRE L@
Z HP HDXUHG\WHI QUYDOHR \WHUBRWY XQWYDAHVOQGACEOMY H FOAQ) JRREZ L7 KHH AHWR WHI DUYDOHR WHU-ERW) XQURYHARHIP RQADIMIGHGWR W
DAHVOQGAEOMY H FOAQ) JRRE L MKHLP STHEI DUYDOHR WHU-SRU) XQUW/JIRRE LOD6LI QI LFDQAQERI LEGIDAHVR \WHUBRINY) XQWEHNLHGI RUSXSRH/R
KLV/LP SOIUP HADDO MV LGFOGHGE\WHLQEH LW QYHEWECH QP HAVPXWWHS CERYH DG DAMEXRUFRQEPAQEILEG DXHAT KHI DUYDOHR WHAMMEXRUFRQAFAZ D/

P HDAXUHGXMQ) WHLGFRP HEBSURTFK. LGFOGQ) DWW HIVI RUDDHXP DAG GMMEXRUHMINRQ UDMEDHE ROKIMELFICH SHIHFH $ VDUAXOR RXUDEIOMY Z HUFRGHGD
QRQ DK DAHAP SOLP HOWADUIHLQRXUGP DIYoMGHN 6 HYLEHAHIP HAR P LAORQUADM\R IRREZ LO
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" XUQ) WHTXOWUHIGG6HBAP BHJ Z HFRP SOMG\WHDQQDOP SOUP HONXDOHY/R RAULQEH LW QYHEWIEHQP HOQGJRRE L@ 7 KHFDBX@AG | IUYDOHR
\WHLGEH LQWM QYHS\WEGHIP HZ DVHNP DAMGVREH P LARQD/R WHP HDXUP HONEDM FRP SCUHG\R WD L)) YOOHR PLARY , QRUIIOMVR JRREZ LGD\KH
HXP DMGI DUYDOHR HORK USRI XQUDVR \WHP HDKUHP HWEDMH AHHEHG WD L) TP RXQAS VKK CRLP STILP HOWAOLIAVZ HHUHFR GHGD/DUAKOR RXU
DQOP SOWP HNXDOM

DXHAP SOILP HYWDDOVA2 XU \KH TXOWWHIGHG6HBAP BHJ Z HFRP SOING\WHDQQKDOP SOUP HNDXDOHY/R RAULQGH LW QYHGWIGHQP /DG
JRRZ I®: HUFRGGP SO HOWDJHR P LARQUADMG\RWHLOGH LOW QYHEWICHEP H/D/DUAXKOR WHHIHAWVR WHHRERP IF GRZ QMORQRXUH SHRMG
UHYHH/DOG\WHEURDGHUHI HAVR 8 6 P DNFRQGWR/RQWHI DLUYDOHR WHDXHN |, QDGAWROVR \WHLP SOUP HOADDOMYR LGGH LW QYHSWIGHQP HY Z HFRP SBIMGD
I DUYDOHODOMYR DQLP RMY CEGIWDGHQP HZ W DFOW 1) YIOHR P IARQDQGUFRG-GODIP SOP HWWADUHR P LARQUHDMAGVR KLY DWHAZ KLVLP SOUP HQW
UAKEMG| URP DRKDQHLQRXUELDGEQY DM

$VR' HHPEU Z HFRP SBING DEAURDOP SOUP HWIDOVAYR - RULGEH LW QYHSWICH@P HYDQGIRREZ L@EDHE ROWHFRMXQ) 1P SIAWR WHHRGRP LE
GRZ QUORQRXUH SHRAMGRSHIDIGY UKV $ VDUAKOR \KHHDDOVH Z HUFRG-GOQDAHAP SOUP FOVKDJHR P LARQUADAMG\RRXUL ( %65 WICHQEP H EUQILQ)
\KHFDW Q) YDOHR \KLYDXHAR PICRQD/R ' HHP EHJ 7KHLP SOUP HOADOMY/FRP SBIMGDVR ' HAHP BHU |QEFDMGCRLP SOUP HIWR RXURKHU
LQCH LQW QYHEWDEHQP H Z KIFK KOG DFOW L) YOOHR PI@RQD/R ' HHP EHJ YHFDAHR \WHI XUHUGHMIR DIRQLORXUH SHAMGRSHIDIGY UKWV Z H
GHMP LGHGWDWH1 (96 WIEHQP HQR GRYH KOG DQLQEH LQWM@ H DUGWXY Z HEHIDQDP RW Q) IWRYHUWHANY DAGHRGRP IF@HR |\ HOWRQWHVALLI KWACHEDAY
EHIQQQ O  $ORIKWHXHR AHIVDXGEIRP VIVGRIQQ BYHXVIHHDAMIURP RXUGP DEOMGHW6HYLFH/ARDAD LHVKDH DQGZ HH SHAWZ LAFRQIMHWR
RIVHADSRMROR \WHGHRICHLQUAYHDMY/ DG DK | BZ VIHHDAG | URP \WH\DBIR FKHANVDQG I RPV $ VAKFK. Z HEHIHYHWDARH\DBIR. FKHANVDQG I RIP V DvZ HOD/WH\DB!
R CEAWREDOSURGAW DG VHYLFH/ XQEHMH ( %6 WICHQP H Z LA HHDMVK | LAHQWDK | BZ VIR\KSSRYWRXURAP DAMG  \ HOUHFRGRP LF @ HI RAMLYLQIIQI LEGIDAHAW

DWHAP SOILP HWDDOMA2 ' XU WHTXOMWUHIG-G6HBAP BHU Z HFRP SCIMGWHDQROOP SOUP HODOVAVR . RXULGEH LQWM QYHG\WICHEP VDG
JRRZ @7 KHHDDOWH/AGQRAEFDMLP SOLP HQW
DFDAMMRDZ ' XUQY Z HFRP SBIMG\E R EMCHVFRP BCDIRYY FHLRM  : WWWHH AHBIRQR JRREZ LODGG GH HIMGLGRRP HE| BV Z HZ HHUTXUWHG\R

P HDAUHWKHI DIUYDOHR \WH QHAGHWLCEGVIQ) LEB DG LQUBC) LEG DAVHV DQG CCE MM DFTXUHS 7 KHIGHWICEGIGRADAMHVIFTALG H FOAQ) JRRE LOD Z HHFRP SUMHG
SUP UKD R FXWRP HHIMRQKLSY QG GH HIHG UHYHXHUHIDAG\R\WHIFTXMWRQR $ EDRXVS P HIFD |, GF 7 KHIDUYDDHR WHPXWRP HUHIMRQKLSVZ DVHXIP DMGXUQ) \WH
P XQVSHIRGH FHVHIQQIVP HARG $ WKP SINRQY/XVHELOWMY FOBXDNRQLGFOGHE DVEP H AR HUUYHMH.JI URZ \K UDM DG DQHWAP DAG DOQCCRANRP HUBMMRQUDM 7 KH
\CP H PP HUJURZ WK UDMZ DVEDHG RQH SHAKG SWALQ) DG WHPXWEP HUUWARMRQUDMZ DY EDHG RQWHEXMGHMIKIMRUFDCDMANRY Dv'Z HODVP D HP HQAVHMP DMR
FXVIFP HUUMARQINRD \WHH | RIWHTXLUHG\R REVBEQDPXRP HUJ FXIBP HUFRWWAR FKOQ HVXSSTHY DQGWHH | RWHTXUHGWR B, FROMFW 7 KHFDBX@MS | DUYDOHR \WH

PP HUMDIRQKISVZ DY P LAIRQ Z KIFK LVEHQ) P RMY HG RYHMAYHD\ HOW/XMQ) DQCFFHBLDAMGP HKRG 7 KHFOBX@MS| DUYDOHR GH HUHG UYHMHZ DY
P LARQ EDHERQWHALHRAAIGGLGRU-P HOBOFRWWAR SURYLGHWWHVHLYLFHY TG SOV DO WP DMGP DINAAEDHG SUR WP DULQ
DFDAMMRD/2 * XUKY Z HFRP SBING | RAUBMGHVFRP BCDIRYY VFH1 RM 7 KHIGHNICEGIGHADMHVIFTALG H FOQQ) JRRE LD Z HHFRP SUMG

SUP DO R LQMITOXVHVR \E DHDIG PRP IOV HDMRQKLSV HDAGR WHIFDXOMROR + RARSID 7 KHI DUYDOHR WHLQMCDOXVHVR\Z DHZ DVHIMP DMGXMQ) DFRWY
R BBIRANROP HKRG 7KHSUP DY ARP SRHWR WH\R \& DUHZ HIHLGHQWLHG DOGWWH HANP DG FRWAR U-SURGAH\KHVR B CUHZ DY FOBX@AGXMQ) HAP DAG\WP HOQG
QERUDM 7 KHFOBXOAGI DUYDOHR + RARSIDVIQMITOXH\R \B DUHZ D/ P LARQ Z KIFK LVEHQ) CP RWY H3 ROWHWIELI KWICHEDY RYHUSHIRG/WIQILQ) 1R \R

\ O 7 KHI UYDOHR . WHPXWRP HUDWV HDNRQKLSVZ D/HAP DMGXMQ) \WHP XAYSHIRGH FHWHIQQIVP HKRG 7 KHFDBXOM| UYDDHR WHPXWRP HJ
QIVUHDIRQKISVZ D/ P LOIRQ Z KIFK LVEHQ) [P RWHGRYHU  \ HIWXMQ) DQLFFHBLDMGP HARG

" VARQIMH-GRSHDIRY/?  $VAVRXWHGIQL RM  GAUQ) ZHP FDXU-GWHGHADIHIVR GVFRNXHSE RSHIDIRQY DAVOIUYDOH YOS RQWHHANP DMG| DUYDOHR \WH
BXMGHIRT Z HUHGFEGWHDL 1Q) YOOHR IWEQ QYHGDAAVDGLOHRUE/ DG UFRGEGDSHE FKOJHR P LAIRQ Z KIFK Z DVLGFOGHGLOQHABRW | URP
AVFRUNXHERSHIMRYVIQRU
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FRORIEDME WP HWR LARP H 2 XURXIP DMR WHIDUYDOHR WYBEMHAWVDVR * HAHP BHU
EDVHGXSRQ\WWHHWYP DIMG UHDT) CEGI SURAHHDSY | URP - \KH\DBI GIW\VHI) FRW

,QRP DIRQUHI DEQ) WHQRUHXUIQY | UYDOHP HDKUHP HQVFRP SBAMGLQHIFK SHIRGZ D/DVIRTRZ V

) DUYDOHP FDKUP HONXMQ)

2 XRNG SUFHY
) DIUYDOH LQDARYH BLIQUIFDQN 6LIQUIFDQV
DVR P OINHVIRU RMHJ
P HDXU-P HQW IGHOAFDCDWV REVHYCE®! LCBXW
IQWRADB/ DM 7 HHD LCBXW / HHD / D

Z DVARMGHIHGD/ HHD I UYDOHP HOMXUHP HOADVIVWZ DY

,P SOLP HQV
ADUIH

*RRZ IO 2 2
, QCH LQW QYHG\WDEHQP H 2 2
7ROP SO HONADIH

, QH LQW QYHSWICHQP H/ 2 2

,QH LOW QYHEWDCH@P H 2 2

$ P R CEGECHQP H 2 2 2
7RBCLP SOLP HONKDLIHY

" DMARQMXHGRSHIDINRY/ 2

P SOHGI DUYDDH
R WHIRRZ LO®
DALIQHG\RWH
UBRY XQWRU
ZKFKZHZHH
UBTXLGWR
FOBXDMWLY

P RXQW

P S0P HQV

FRP SBIMGGAUQY
\KHTXOUMHGG

7KVDXRZ D/
DA GUQ

6HBAP BHU
DVSDOYWR
RXUDQQCO
LP SOULP HQV
DCODMY DAZ KK
\WP H\WHI DLUYCOH
R \KHDWHAZ D/
HAWP DAG\REH

LP SOILP HW
oW
FRP SBIMGGAUQ)
WHDOWMWHGEG
6HBMP BHU
ZKFK
(FOGG\ER
LH QW @YHG
WIGHQP H/

LP SOULP HQV

393 )VA%

FRP SBIMGGAUCY

WHTXOWMUHIGG

CHHPEU
ZKIFK

UXEMGLOD0

LP SOULP HQV

FKOUHUHDMG\R

RHLQGHIQWM



QHEWIEHQP H
$VR' HHPEU
ZH
GHMP [GHS\WDN
WIVWDEHP HR
GRIHKGDD
|QEH QM A HDGG
ZHEHm
P RWY Q) IWRYHJ
\ HDWRQWH
L KNDCHEDUY
BHIQQQ 1Q

5HXULQ) IDLUYDOHP HDXUPHONZ ' XU Z HSXURDHELQMAN HQVIQP XMIOXQB/R P LAIRQ 7 KHVHDYDDE® | RIVIBIP DUNHBEBVHXUMEY DHIGFOGHGLO
RAHUPXUHAD XV RQWH FRQRTCDAMS EDDCFHVKHANT KHI DUYDOHR \KHHDXANLY GAMIP LGHS EDHG RO TXRAG SUFHVLQCRMHP DNV RUGHINFDCDIHN %-FDAHR \WH
KRVIMP QDMUHR WHXQGHDLE) LM HONV WHFRIAR \MHHVERXUMEY CSSUR LP DMAKHUI LUYDOH 7 KHFRWR VEPXUMIBARTS LY GHMP LGHGXMQ) \WH\SHRILE
IGQVFDIRQP HKRG 1 RIDQ/RUGKH/ROVDBYR P DUNHBEGNHXUMAYZ HHUDD) HEGAUQ)

: HKDYHHBRMG\R CFFRXQVRUD @ WP LQYHAR HQAQGRP HIIFE P XWXD0 XQB/XQEHMHI CLUYDOHRSWRQ! RUI LQDGR.DCDAHN DG | LCDGRDOITEOMY , QRIP DIRQ
UIDEQ) \WHIFFRXQIQ | RAKLYLQMXF HOMSIRIGGLORXURY WP LOMIF HOVSRIA IQ1RM  : HUFRIQ] H3DQHMQUDT] HGI DQROWHIQYHAR HINQP XWD0 X5/
R PLIRGUQ Ve ZHUFRIQ) FGDIXQUDD HGGBWR P LARQRQWHLQYHAR HQADQG GAUQY Z HUFRIQ) HDGHAQUDT HSBWR

P LEORY

7KHIDUYDOHR LOQMMWDM\Z SV VH1 RM  LVGHMP LGHSDVIFK USRI GDME! P HIQVR DSUAGQ) P RGOAM] LQ) UDE® REVHYCEGIP DUHAQMBNDM/ ' XU
ZHUFRIQ] HEDGRWROWHHGHIYDMHIOWP HQVR  PLOIRQ ZKIFKZDVRIVHAR DJOQR P LARQUADMGVR DGHFUDHIQWHI DUYDOHR WHKHEIHSGRY

WP GEA7 KRHFAKDQHVIQI DUYDOHDHERK LFOG-GLQIOMMWY SHOHIOWH — FRORIEDAGEBAP HOVR LGFRP H
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,QRP DARQUHI D@ Q) UHRXULQY 1 DUYDOHP HOWUHP HOVFRP SPIMGGAUQ) HIRK SHIRGZ DVDVIRBZ V

) DUYDOHP HOKUP HOMXMQ)

2 XRNG SUFHY
) DUYDOH 1QDPYH BLIQULFDQW BLIQULFDQW
DVR P DNHWVIRU RKHJ XQREVHYCE®!
" HHPEW IGHOAFDCDWHN REVHYCE LGBXW
IQWRA\DB/ | HHD ICBXW / HYHD /| D
0 DINHEEGIVHRXAUMW 2 2
/ R WP LOYHIT HONQP X0 XQB/ 2 2
' HIYDAYHACHOMWY 2 2
([F@&V R / HYHD P DUNHEEBI VHRXUMWY LFOGHG QI XQB/KHG | RUPXAWRP HY RQWH FRORICDMS EDDAH\KHHADVR - HRHP BHU
) DUYDOHP HOXUHP HOVXMQ)
2 XRMG SUFV
) DUYDOH IQDARH B6LIQULFDQN BLIQULFDQN
DVR P DINHVIRU RKHJ XQREVHYCE®!
" HHPEH IGHQAFDCDWHN REHLYDE®! LOBXW
IQWRA\IB/ 7 HHD ICBXW / H/HD | FHD

/ RY WP LR HONOQP X0 XQB/ 2 2

) DLUYDOHP HDWKUHP HWR  RMHUILCDGRDCLOWKP HW- 7 KHI RTBZ LQ) P HARGY DG DAXP SWRQVZ HMHXVHG\R HUMP DMKHI DUYDDHR HIFK FIDWR 1 LGDCADOLQIMKP HQV
| RUZ KLFK WY SUIRNFCEBIVR KNP DI CLUYDOH

&DK DQGFDK HIXLYDBOQM | XQB/KHIE| RUPXWRP HY DQG\KRWAMP GHEWE 7 KHFDUWY 1) TP RXQVU-SRWMGLOWHFRORICDMS EDDGFH\KHHV OSSR LP DI CLUYDOHEHDOH
R \WHWKRWWMP QDXUHR WHHLAP V

/ RY WP GEW: 7KHIDUYDOHR & WP G-EWYEDHERQ TXRMG SUFHYI RUGHMFDCICE MY Z KHWDEHG DY DAAVIQCQCRYHP DN HHD 1 DUYDOH

P HDXUHP HW Z WK\KHH AHBWRQR DFCBABCBDHREQIDIRQZ KIFK P DMUGLO6HBAP BHU 7KHIDUYDOHR (Y WP G-EMFOG-GIQWHIEBIEHRZ GRVGRNHGRW
WHLP SCFWR KHGILQ) CRAMW 7 KHFDW L) TP RXQAR (R WP G-EWFOGH/\WHFKDQHLQI QUYDOHR KHEIHGERY WP GEW

7 KHHWP DAGI DUYDOH/R WHHI LOOGADCLOMKP HWZ HIHDYI RTRZ VDV HHP BHU

&D [ &0 1Y
IQWRA\B/ P RXQV ) DUYDOH P RKQV ) DUYDOH
&DK DOGFDK HXUYDBON
) XQBVKHB | RUPXWRP HY
6KRWMP GEW

| RY WP GBW
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1RM 5 HMWXRXUQI IKDUIHY/
1 HABAUKRMUQY) FKDJHY/IROWH\ HOWHEHS' HHHP B FRUMAMGR \WHIRTBZ 1Q) FRP SRIHQWV

LQWRAIE/
6HYH.DGRAHODFFOCY
6HHIGFHUYHIOY
2 SHIDMY GDHREDIDARY/ 2
2 SHIDINY BDHREDI DARQUYHIDY
1 HABMIKRMUQ) CFROOY
© UMMRI R \SOUHSDWIQHIRY 2 2
2 \MHUFRWV
1 HAMAKRMUQ) FKDIHY
UAAKRMUCY FKOUHVE ' XUKY WHQHAIKAXUCQ) CFROCOY LGFOGHG\HYHIIGRH KO H/UHIAGAR HP SE HHUHBAMRVLQ YDURXVI XGRMRICDSD/DVZ H
FRQMXHRUFRWHSARQLQUDYHY LFOGQ) WHSDQHEFBRMQ) R D6P DIVAMGHN 6 HYLFHY PP HUFDORHQAGFDMG L& RRUIER 6 SUQIV &RBUDER LOWHI LIV
TXOWUR DOG I XUNHUFRQRIEDMRQLOWH\OBY P DUNANY DG XOLEP HOARIOQ] DIRYY 1 HABMAKRMIQ) CRRXDY DBR LFOGHGRSHIDY) BDHRED) DIRQVROWUH
P DX CAMUKY | CHONYFRHGGUQ) 7 KHUARKAMUQ) CFFOOYLGFOG-GVHYHDFHEHHIWIRY  HP SBR HY 7KHHADUIHZ HHBGEGE WHUYHIODOR
SUMRAD UHFRLGHG WAKRMUCQY CFFOCOYDVIHZ HUHP SR HAVUHFHYHGVHYHIDGRH EHH IWAKDD RGO HAP DAG 7 KHP DMLY R WHHP SE HHUGAEMRY/DHH SHAMG\R
EHFRP SBWGE WHHIGR : HH SHAWP RMR WHUHDMGVHYHIDGFHSD, P HOMREHI X@ SOGE P LG XM LY FDK 1 URP RSHIDIRQY 7 KHWP 0QQ) SD P HONGH
XQAHMHRSHDMY GDHREDI DIRYYZ L@EHSOGWWURKIK O D 2 WHUUAKPMUQ) FRWN Z KLFK Z HIHH SHOHGDVLGRXUHG LFOXGHG MMP VAKFK DVHTXLSP HWP RYHY
WIQQ) DOGWDYHOUHDMG\R RAUBMAKRMUICQ) DRV 7 KHCHAMAKRMUQ) FKOUIHYZ HIHUH GRAMGD/GHABMAKRMIQ) AFOJHVR P LARDZ IMQFRWR JRRONRBOG

CHABMUKRXUQ) FKDUH/R P LAORQZ MIQRSHDIY H SHOHVIQWH FRORIDMEBM HQAR L(FRP H

UAKRMUCY FKOUHVE ' XUQ) WHQHAIKAXUQ) CFROCOY LGFOG-GVHYHIFHRKOLI H/HIDAG\R WHFBMQ) R M| P 0K CRMUCY | CROWNA/DQG\E R PORP HU
FOOAHQAY DvZ HOD/HP SBR HHUHBRIRQYZ KL QRXUBXMGHA XQWWXSSRNIGE FRUBRUDMKDUHG VYLV XQRNRQ/ SUP DU \OBY P DNANY DOG ! XOLEP HA7 KRHIRMRY/
Z HHWHUAKOR WHFRQMRXVUYLZ R RUFRINVIKRMHLIQUASROHWR\WHLP STRADZ HINHHES 6 HRIRP\ FRQIXHG\R KDYHRQRXUBXMCHY DVZ HIDVRUSUHRA®
DORXGHHGFRWN-BANROLQMDAYHY 7 KHUAKRMUQ) DFROOY LFOGHGHYHIDGFHEHH W1 RU HP SR HV 2 GHR \KHPX\WRP HUFDQFHOMY Z DV FRHG GUQ) \KHWLLG

TXDWUR DIGRCHP DX AU | CHOW Z DVFRHGLQ' HAHP BHU 7 KHRKHUJI LAWY Z HHFRHG GAUQ) 7 KHRKHJUHP DQQ) HP SR FHHUHGAWRY DG
UHDWG \VHYHDAHSD, P HQWVZ LOQEHARP SBIMGGAUQ) 7KRHARDIH/Z HHBHGHEGE WHURYHYOCR SURYIRAO UHFREHE URAUKARMUIQ) CRROXOY DV HZ HIHP SR HY
UHFHYHGVHYH.DGFHEHH IWWEQR WL HXWP DMG $ QR GAUQ) ZHWRGGD PLARQZ MR R WHFDW LQJ YOOHR VSDUH SDWXVHE RQRXUR I VHABUIQIY

SUARHY ' XUQY DWLLG TXOMUUAYEZ. R RAUFRWWIRKRMUH Z HP DEHWHGHRAMROWRH SDOGRXUXHR QI LBOSUQIY \WRKGRBRI\ $ VAXFK DSRWROR \WH\SDUHSOWN-BARD
KDQG I RUXVHRQRXUR IVHABUIQIG) SUAXHYZ DVZ UMK GRZ QWR] HR DAMHHSDIWKDYHGR I XUUHXVHRUP DINHAYDOH 7 KHVSDUHSDWZ HHLGFOGHGLQRKMHUGRQ PXUHOADKHV
LORXUFRQRICDAS EDDCFHKHAAR \RHUUAXUKRMUQ) FRIV Z KLFK Z HIHH SHOWHGE DVIGRXUHG LGFOGHS MR VAKFK DARHDAFHBLDIROR HP SBR HH\VKDUH EDHG ARP SHODIRD

H SHQH HIXLSP HWP RYH/ WIQQ) DOGWDYHD 7 KHGHABMUKRMUQ) FKOLIHYZ HIHUH GRME DY GHABRIKRMUQ) FKDLHV/R P LEIRQZ MMOQFRWR JRROARTEDGCHN
UANKAMUQ) FKOUIHVR P LAIRQZ MQRSHDIY H SHOAVIOWH  FRORICDMS M HOMR LGFRP H

UMAKRMIQ) FKDUH/+ " XU CHAAMKAXMUG) CARUOY LFOGHE\HYHDFH KDL HYUHIAG AR HP SB HHUHBENRQY CFRURW YDURXV | XCRNRDODUDY KA
1URP RAUFRWBBANRLQUDYHY 7 KHUANKAMIGQ) CFROCYLFOG-GVHHIFHEHHIWIRU  HP SBR HY 7 KHHHP SBR HHUHBAIRYZ HH\KEWERMID FRP SBIMGGAUQ)
Z WP RMR \WHHYHIGFHSD P HQVP DGHE. WHHIGR XM Q) FDK | R RSHIDARYY 7 KRHAKDJH/Z HHUGAGE WHUAYHIOIR SBYRAO BFRES
UMAKRMUQ) DFROOY DV HZ HUHP SE HAYUHFHYHE VHYH.DGRHEHH IWWDQRUWICDI HANP DMS DUGZ HUH QHIRADAG FHMBIQRSHIDNY GDHREQIDARYY 7 KHGHABMUKAMIQ)
FKOLIHVZ HHUH GRAGD/GHARIUAMIQ) UWWHYOVR P LAIRQZ MMOQFRWR JRROARGOGHAMIKAMIQY AGJH/R P LARQZ MQRSHIWY H SHMAVIQWH

FRORIEDMG \WIAP HOWR LGFRP H
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, QDEANRY Z HUHFR GH3 RO | RHP SR HHVHHDGFHEHHIWR P LAIRQZ KIFK UHBAHGWHIDQUARIQ] HSROWH\DBIR. RAULGBMMDOSIANDILG) SIRGAEWICH
VHIRM LOWH  FRORIEDAMGMEAP HOWR LOFRP H

SFTXOMURY HDM UMUEMIC) + , QFROMCRIRZ W WKH1 (966 CFDOAMMRQLO-XCH Z HUFRG-GUMUKAMIQ) CFROOYR P LARQUADMGWR 1 ( %6 CRIYNY
Z KIFK Z HGHAGHGWR H W7 KHUAMKAMUQ) CFROOY LFOG-GVHHIFHEHHIWDG P LARQGHXQGHUQRIFIFHDEGIRSHIDY GDH/RQI CAONAYZ KIFK Z HIHYOFDMG DY
Z HFRQRIEDMGRSHDIRYY 7 KHVAYHIFHOFFOOVLGFOGHGSD P HONGHWR. HP SR HV $ @AYHIGRHEHH IWZ HHIX@ SOGE WHHEGR DGWHUP DQQ
SO P HQNGHXQEHMHRSHDMY GDHREQ DIRY/Z HHVHMBGLOH®

5 HAUFMUQ) CFROCOYR PICIRQD/R ' HA-P BU DUHUH GRRGLOWWHFRQRICDMS EDDGRH\KHDY CFRXHG ACEMMAVR P LGIRQDQGRKHUGRQ XN
CHOM/R P ILARY 5 HKAMIQ) FFUOYR PLORQD/R ' HHPEHJ DUHUH GRRGLOWHFRQRICDMS EDDGRH\KHADY CFFOHG ACEMMY $ VR
" HHPEU HP SR HAVKDG QR HAVKBIMG VR UHFH YHVAYHIDGPHEHH LW %4 FRP SDQ LQMDIRYH RXUUANIKAMUQ) CFRXDNYZ HHDVIRTBZ V

1( %

DFTXMMRQ

IOWRA\DB/ HDWG IQMDAYHY QMDA IQWDYHY IQMDAYHY 7RED

YODH ' HHHP B 2
5 FKRXUQ) FKDJIH/ 2

N ONNN

3D P HQNV SUP DU® VHYHDH
YODGH ' HAP B
5 HAUKAMUCQY FKOLIHY 2

3D P HQNV SUP DU® \HYHDFH
YODgH ' HRP B
5 HAUKRAMUCQY FKOLIHY 2 2

N
[N IRUST I R N I O SR R N

3D P HQNV SUP DU® VHYHDGH 2
YODgH ' HRP B 2 2

&XP XDIWHLP RXQV
5 HIKRXMUQ) ADJIH/

3D P HQWV SUP DO \HYHDFH
YODHH ' HRP B 2 2
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7KHARP SRHQVR  RAUHRMIKRMUQ) CHRUDY B VHIP HOVZ HHDVIR®BZ V

LQWRAOE/

( P S® HH\VHYH.DQFHEHHIW

2 SHDWQ

6P DD
YXMQHN
SHMAHY

) LIDQADO
BHMFH/

&KHNV

6P DD
YXMQHW
&RBRDM SHMEHY

7REO

YODgH ' HRP B
5 FUAKRMUQ) ADUHY
5 HAKAMUCQY UYHIOY
s QMNP HYMIBM HJ
3D PHONV

YODGH ' HA-P BHU
5 HAKAMUCQY FKOLIHY
5 FAKRAMUCY WYHIOY
s QMNP HMIBOM HJ
3D PHQNV

YODgH ' HRP B
5 HAKRMUCQY FKOLIHY
5 HAKAMUCQY UYHIDY
s QMMNH P HYMIBOM HJ
3D PHONV

YODgH ' HA-P B

&XP XTUIYHIP RXQV
5 HAUKAMUCQY FKOLIHY
5 FAUKAMUCQY UYHIOY
, QMUVHIP HQARDQI HU
3D PHQV
YODgFH ' HHP B

2

$VAVPWGIQLRM  %MGHVVHIP HOAQ RIP DIRQ FRSRUDMFRWVDUHDIRDMWR RAUBMCHIHIP HQV $ VKK WHGHAR R SRUIDMUANKRMUCQ) FKDLIH/DUH
UH GRAGLOWHBEXMHIHIP HWRSHIDIY LGFRP HSUAHQMGLQ1 RM  LQDFFRUEDCAHZ LW RAUDEBRFDARQP HKRGRERI\

1RM ,GFRP HW[ SIRMMRQ

7KHARP SRGHOVR \WHLGARP H\Y - SURYIMRQI RUFRQIMXCQ) RSHIDNRQYZ HHDVI RTBZ V

LQWRAO/

XA SIRVIMRD
) HHID
6\DIM
7RED
" HHWGW SIRIMRY EHHIW
3URYIMRQI RULGFRP HWY| K/
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7KHH I HAYHE UDMRQSUAS LGFRP HIURP ARQIM{QY RSHIDERVALIHHGIURP WHS 6 | HEHDOWIMRY \§j UDMR DVIRBZ V

, @ RP H\N DVHGHEDOXDMRLY DM

B\BMIGRP HVY H SHQH QHAR | HGHDOGRRP WY BEHHIW

1 RQ G-BANEBISRWROR JRREZ LQIP SOUP HQNWKDUH \FH1 RM 2 2
&KDQHIQXQUFRIQ] HOWM BEHH LW LFOQQ) LQMNNDQG SHDBW

5 HFHYCEGVI RUSURA HOE UAMOY

4 X0 LHG SURGANRQ LRI GHERIRY

2WH)

,FRPHWM SIRMMRQ

5 HIDMAR TP HYEP HOMR SURU HIULGRRP HVY UAM0/FOIP LI UH XQB/SUP DU® DARADMGZ 1\ | HEHDCDGE WIMLGFRP H\Ef FUAW DvZ HOD/UHIDMGLOMAY

2 Q-DOMY ZHOFRSMEQH. CFRXQIY) JXLAFHZ KLFK GH LGHARHWUAKRG | RUBFRIQ] LQ) WHEHH LWR \ UM O SRMRQ/LO\KH | LDGROONBAP HQVDY/
3P RUHAONHD \WWDQ QRVAR EHVKWELGHGE WH LQ) DAKRUANY EDHGAVRBID ROWHWKQEDCP HIWR WHSRIMRY , | WHUHFRIQURQWURKRGLYP HAMHE BHGH WY
P HDXUGOQGUFRIQ] H DAKH@UIHIP RQMR W EHH VRDAQRUMGIP HOWJIWDAUMDD  ONHD \REHUDT HG 7 KHVRBIP RXQR XQUFRIQ] HG\E EHHIWDVR
-0 zov P LARQ H FXAQ) CFRXHGLQMMINIG SHDIWY $ VR - DoAY P LARQR LQMMNDQG SHIDOWYZ D/OFRXHG H FOGQ) \WH
EHHIWR G-EPMEGILQMAIN, QMAXNDDGE SHIDMY BFR GG RUAHMEBOW] SRIMRQ/Z HHLFOGHBLQRXUSIRIMRQ! RUGRRP HY HYIQWHFRQRICDAG\MEAM HOVR
LGFRP HSURUWR RXUDGRSIRQR WHQHZ CFFRXQINY JXIADFH OGZ HFRQMMH WKLY FIDWL LEDARQ\KEVHTXHAR DERSNRD
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$ UFRACDIROR WHEHILQQQ) DIGHIAQ) TP RXQIR XQHRIQ] HGW EHHIW H FOGQ) DFRXHGLQMMINIGE SHIDWWY LVDYIRTZ V

LQWRAIE/

YDA -0y
$ GAWRY/IRM SRUMRQ/R XA HIU
$ GAWRY/IRA SRUMRQ/R SURU\ HOLY
5 HOAWRYY IR SRUMRQVR SUR HOY/
6HABP HON
/ CBHR \NIAM/R QP MIMRQY/

YODgH ' HAP B
$ GAWRY/IRAM SRUMRQ/R XA HIU
$ GAWRY/IRA SRUMRQVR SURU\ HOLY
5 HOAWRYY IR SRUMRQVR SUR HOY/
6HABP HON
/ CBHR NIAM/R QP MIMRQY/

YODgH ' HR-P B
$ GAWRY/IRM SRUMRQVR XA HIU
$ GAMRY/IRMY SRMRY/R SUR HOW
5 HOAMRY/IRMJ SRIMRY/R SURA HILY

6HAMBP HON

/ CBHR \NIAM/R QP MIMRQ/
YODgH ' HRP B

\RHXQUFRIQ] HG\ EHHIWDVR ' HRHP BHU Z HHUFRIQ] HELQRXUFRQRIGDAG | ((DGOONBM HQV P LAIRQZ RXTS 0N HAMGFRP H\WY H SHOHDQGRU
UADAGH | HAYHVY DM $ FROCY | RAQAMPDGG SHIOWY H FOQQ) WHWY EHHIWR G-OGAMGIQMWAZHH  PIARQD/R ' HHP B P LARQDVR
CHPEU DG PUEORQD/R ' HHPELU 2 XUGFRP H\lf SIRMMRQLGFOG-GH SHOHIRUQMMAIGSHIOMYR P LARQLQ P LARQLQ

DG PLARQIQ

7KHWBMAMR P MANRQ/|RUIHGHIDON DAFAPHONIRU  DGSURU HIYKD/FBRHG Z W WWHH FFBIROR 2XUHHDOGRP HY WMO/IRU DG OM

PXUHQ® EHQ) DAWGE \KH, QMID05 HYHXHBHYIFH |56 DUGRXUIHGHDOGRRP HWY WM/ RU 06  UPOQWEMPAR,56 H CPLCDIRY ,QJHHIO

LOARP HW UHMUQV 1 RUMH\ HY/ WURXIK WP DOVEWRWRH [P LADNRQE P DNRUMIM DG W MUNVGRNRYY , QWWH HYHAKDAZ. HKDYHGHMP LCHS QRAR LAHLGHRP H
\If UHMUQVZ W D SDMEXOUMBAM RUAW DD HOWUHP DOVEMAARH CP LCDARQOB WH\L MUMNGRNR)

. DMOWHCHW P RQMY MVUDRIED SRUMEGIWDNRXUXQHRIQ] o\ EHH IWZ [GFKOQHIQWHWQIHR DGFUDHR  PIARQWIIGFWDHR P LARQD/
Z HDWP SAR VNS FHYSEQ! HAHDCDOGWIMVE] P DARLY RUDYI HEHIDCDQE WM WIMM/R QP MIRQVH SIUH : HOVHQRATEGIVR SUHIRZ KDML D) [P SSPARHHAKDQIH/P D
KDYHRQRXUH | HAYH\Y UDM

7 KHXGWP DMRARRP HR \f P DIWYP D GLIHUIURP. RXUHKIP DAVDQGDAMP SWRY/ 8 QDYRIEGNVANBP HWR [0 SIMPXOUMKHZ RXGS BNXUHWHXVHR FDK DQGFRX@
UAKOVQLGRUDHGIGRRP HW H SHOH ) DYRIEGIBROMRQZ RXT UAKOVQUHBFHGLGFRP HV H SHOH
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70 HIFAMGWP SRIY Al HHFAZ KIFEK IDHUWWHWR GHHWHGWS DARVDQGMHOWY/DVR * HHHP B ZHHDVIRBZ V

LOWRA\DB/ I DAHNV QCELDARY W DIV AELDA
* RRZ L@ 2 2
, QEQILEGIDMV 2 2
' HHUHGOGHWIQ) FRW 2 2
2 2
2 2

( DO H WIXMKP HWR G-EAHHL RM
3URSHW STQNQGHIXSP HW

( P SR HHEHH VSD/

5 HHYHY DG CRRUOY

, QMIVDMEBAN DIUHP HQV \FH1 RM

N NN NN
NNNNN

, QMHORUEY
) HEHIDOEHH VR \WBMXGAHMIQWT] SRR/
$ QR

7RIE0GH HIMG\E H/
9 DODINRQDIBZ OFH 2 2
1 HAGH HIHG\E] HY/

" HHWHGS 6 DOGWBMLGRRP HY HYKDYHRAEHHUHFRIQ] HEROXQUP WG HOQQIVR RXUIRULIQ\KEMADUH DAKHHIP RXQNDOHLQME-G\R EHUHOMIAG
LQGEH LQWMD IQWHRSHDIRY/R WRH\XEMADUH/
7 KHYOODMNRQ DERZ DOFHYSUP DUO BHIDMRWHSRINROR RXUS DIDACORSHIDNY GWFOL | RZ DUB/Z KIFK Z HAR RV SHAARIXO® WDOHS$ VR * HHP BHU ZH

KOG I RHIQRSHDIY GWHIW IRZ DB/R P LR SUP DUO 1Q&DIDED Z KIFKH SIUHDAYDURY AOMWERE HQ DG : HDOR KBGWIAMCHARSHDINY GRW
AW IRZ DBVR P LARQZ KIFK H SIUHDAYDURXY GDMVXS W

1RM  6KDUHEDHGFRP SHQDARQ SOQY

2 XUHP SB HH\KDUH EDHGFRP SHODIRQ OOV FROANR. RXUHP SR HHWRAN SXUPKDVH ST DG RAUMBAN LGFHOAYHS@O ( 11 HAYHS SUO RXUNKDUHKREHY
CESIRYHGDQEZ. WRAN LGFHQAYH SO P XGEHRA® \WMIP LCDIY RXUSHYRVSTD 8 (GMHQE SO P LARQWIMVR FRP P RQWREN Z HIHUAHYHG I RUMKXOZH Z W

P LARQ\WKDUVUP DQQ) DDMEG RUMMOGHDVR ' HAHP BHU 8 EHMHSDO | XQ@YDXHIZ DLB/AKFK DV AIRMG RN UMMPAG RN XQWDQG\KDUH EDFHG
SHJRP DEFHLY DB/ BHXAHWHQ®P EHUR \KDW/ DYDLOEG RAMKOFHE. DICRRUR RULL \XFK DQLY. DBZ HHI RUHWG RAMP LCDMG Z DKRAWGHIVHY R WH\KDWY \KH
QP B-UR \KDW/\KDAD DQEHFRP HHDILEGH| RUMMKOGRHZ RXGSEHP XGSIHGE! DICRRUR © HRXUWHQ® KDYHGRQ TXOM LHG AN ROWRQY UMPAG\IREN XQWDQG
WIMMRMG\KDUH LY. DB/ RAMEEQ) XQGHURXUPAUHONDGG SRV ST 6HAWHHP SE HHKOUH EDHGFRP SHODIROSRIA 1Q1 RM | RURKUSRTAH/WIDGEQ) \WH
UFRIQUWROR FRP SHODIRQH SHHI RUHP SE HH\KDUH EDHG LY OB/

7KHIRTRZ Q) TP RXQVZ HIHUHFARIQ] H3LQRXUFRQRICDAMG AP HQVR! LGFRP HI RIVKDUH EDVHG FRP SHODIRQLY. LB/

LQWRADY
6\VRAN RONRY/

5 FUMEWNG VKDUAY DG UMMEWG VRN XQW
(P SBR HHWRAN SXUKDHSDO

7REDKDH EDHGFRP SHODIRQH SHOH
QR HW EHHIW
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$VR' HHPEU WH\RVBCFRP SHODIRQH SHHI RUXQYHMG LY DB/ QR HABFRIQ] HELQRXUFRQIRICDAGWIBM HOVR [FRPHZ DY P LAIRQ GHAR \KH
HIHAAR HXP DAGI RUHWUAY 7 KIVIP RXQWH SHRMG\R EHUARIQ] HSRYHUDZ HIKWG DYHIDHSHIRGR \ HIWY/

1 RO TXONHEWHNRSIRY/+ $ QRSWRQ/DIBRZ. | RAKHSXUKDHR WKDW/R FRP P RN DABUFH/HTNXCOR\KHWRANIVP DUNANDOHDMHGEMR JUIQA2 SWRY/EHRP H
H HAVCEGIEHILQQQ) RH\ HOUD\MAKHJIUDQAEDM Z W RGH \KLLG YHWAY HIFK\ FOURYHOWUHH\ FDY 2 SWRQ/P D EHH HIRVHG XS \RVHYHD\ HOW/I RTRZ LG \WHEDMR JUDQW, Q
\WHFDHR X0 LHGUAMHP HQAVG-DK GMELOW RUQROQEY WP LDINRQZ IKRAWDXH ROWNRQY YHANP P HADMD DUGWHSHIRGRYHZ KIFK WHRSWRQ/FIQEHH HAMGLY
KROMEHS (P SER HVI RUHVWQHARMG ROWRQ/Z KHOWH  YROQIBLKD WP LCDMWHUHP SB P HQAZ MW WHFRP SO DOG\WH . KDYHXS VRWUHHP RQMARH HIAMVHYHIAG
ROUWRQVEH RIAWH  DHFDFHIDG , QWHFDHR LOYROQEY WP LQDNRQZ W FDXVH WHHIMHXCQH HIAVHG SRWROR WHIY DGLVFOGFHBG $ @RSWRQ/P D YHWP P HIDAMD
XSRODAKDYHR FRQNRODYCH LGHGLQWHLY. DG DIBHHP HA7 KHIRTRZ Q) Z HIKWMG DYHIIHDXKP SIRQYZ HHXVHGLOWHYDFN 6FKRBYROIRQSUAQ) P RHIQGHMP 1QQ)
\KHIDUYDOHR KRAN ROMRQYJUIQAG

5 LN | BHLQMBWNDM
" LYIGHXG\ IHB

( [ SHANG YRDAMDWY

* HIKWG DHIJHRSWRQ@H \ HOW/

7KHUMN | BHLQMBWADMI RUSHIRG/Z MMOQWHH SHRMGROMRQ@ HLYEDHEROWHS 6 7WDKY \ LHBRXYHLQH | HAADAKHIUDQAEDM ( [ SHRMS YRIMDW 1V EDHGRQWH
KIVRLIFDOYRIAMW R RXUMBAN 3URMR- DO Z HXWM] HEWHVP SO LHG P HMRG\R GHALP LGHWHH SHAMGRSWRQ@ H EDHGXSROWH YHAY) DQGRUILED
FROUPMOOMP VR WHRSIRY %-ILQQQ) 1Q Z HXWI H5DP RHGABGG FOBXDMIRQR WHH SHRAMS ROWRQ @ HEDHE RQRXUKIMRUIFDORSWRQH HIVHE 7 KLY FKOQIH
AGQRWDHDMIQULEDOAP STAARQWHFRP SHODIRQH SHOHUFRIQ] HG 1 ROVEAN ROWRQVJUIDMGLQ

, QRUP DARQUAI LAY RONRY/IMKHGEXQEHMWH PXUHQADQG DS UHYIRXY STQVZ D/DV I RTBZ V

1XP EHJR DYH.DIHH HAH YOOH 1Q FROADANDO
RSWRQ\KDLH/ SUFH WRADQGV WP\ WY

2 XWIBEQ) DN HHP B

* QM

([HRMG

) RUHWGRUH SIUHG
2 XWMIBQAQ) DN HH-P BHU

* QMG

([HRMG

) RUHWGRUH SIUHG
2 XWIBEQ) DN HH-P BHU

* QM

([HRMG

) RUHWGRUH SIUHG
2 XWIBEQ) DN HH-P BHU

([ HAME®GIDN HH-P BHJ
([ HRMCE®IDY HHP BHU
([ HFAME®GIDN HH-P BHJ
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7 KHZ HIKWMG DYH DI HIWWQAGDM I DUYDOHR RSWRQ/JUDQMGZ DV SHMDHIRY SHMDHIRY DG SHMDHIRY 7 KHIQUQUF YOOHR D
VRN 2 DG LVWHDP RXQAB Z KIFK \WHI DUYDOHR \WHXQEHD®LQ) MWRANH AHHO/WHH HAVHSUFHR \WHY. DG 7 KHVRROQMQUF YDOHR RSWRQVH HRMHGZ D/ IRU
P LARQIRY DG P LARQIRY

5 HINPWG WERN XQW+ &HIQP DIRIHP HOAHP SR HHYKDYHWHRSWRQ\R UHFHYHD SRWRQR WHUERQXVSD P HQAMQWHIRP R UBAWIPMGWRANXQW : KHQHP SR HV/
HBRAKLY SD P HOAP HKRG Z HSURYIGH DQ DEAWRIDOP DRKLQ) 0P RXQAR UHWFWMG WRFIN XQWHINXBOR RH KDD R WH UAXMRAGS RN XQW HILHG XQEHMHERXVSDD 7 KHH
¥ DG/ YA R\ HOY/IURP \WHA@MR WDV, QWHFDHR  DESURYHG UHNGHP HOMG-DK. GMHEOW RUFKBRIHR FRQUROWHXQW YHINP P HADMY |, QWHFDHR LOYROXQMY

WP LCDNRQZ WRAWADXVHRUYROQEY WP LDIRD HP ST HAVUHFHYHDFDK S P HOWVRUWH XQWHILCHSE XQEHMWHERQV'STIQ EXWRIHWIHARP SO SURMGHGP DRKQ)
P RXQWV

, QOCAMWRQWR LY. DB/ IWDRME\R HP SR HY QRO HP SR HHP HP EHYR RUERDGR GUHRRLY FDQHBRVWR UHFH YH DOGRUDSRWRQR \WHUIHVIQWHIRP R UHXMRWS WRAN
QW' IHRARLY DUHIWXHE KDY 1QH ROQIHI RAMHXQWXSRQWHHIMHUR \WHWRX DOQYHYDY R ) HEXOY  WR \WH\ HUIRWBZ 1Q) WH\ HULQZ KIFK WHCRQ HP SR HH
QUARRUAHDAH/ AR VHYH RQ\WH ERDLG RVAK RKHUREMRARYHD GHMIP L(CEGIADMSUH HBRMGE. WHAUHRRU

(- ORK UAXIRRG MIRFN XQWA FRQYHMERI LOR RHWKDUHR - FRP P RQWRFN XSRQARP SBINRQR WHYHIIY SHIRG , Q RP DARQUHI DGQ) RAUUHINRKME WRFN XQWZ DVD/
IRBZV

$JIUIDM " DYHDIH
: HIKWG IOMQUF UP DQQY
1XPEHUR DYHDIHILDQW YOOH 1Q FRMCANDO
XQW CDMIDUYDOH WRADOG/ WP\ FDOY
2 XNEEQ) DN HHP EHU
* (DQMG
9HIMG
2 XNBOAQ) DNV HHP EHU
* QMG
9HIMG
2 XNBOEQ) DN HHP EHU
* (DOMG
9HIMG
) RUHWG
2 XANMMEQ DN HHP BHY
2 | \WHIZ DB/RAMBEQ D/R ' HRHHP B UAMRWMG WRFN XQWZ HHFDWL LHG DY CCE QY 1Q RAUFRQURIADMS BEDDFH\KHADAD YDOHR PIARQ$V
R' HHPBU \KHHXQWKDGDIDUYDDHR SHIXQWIQGDZ HIKWS DYHIIHUHP DQQ) FRQMRXOOMP R \HU
7 KHVREOQUOQIF YDOHR - URARMG WRAN XQW YR Z D/ P LA@RQIRY P LA@RQIRJ DG P LA@RQIRJ : HP DEHAK SO P HQMVR VHNBI\KDUH
EDHGOHOWWR 1Q DG PLARQIQ "XUQ ZHAGQRWANBDY \KDUWH EDHSACHOMWIQFDK

5 FWMRRGVKDUV+ : HPXUWHQ® KDYHERWSH/R UAXMRRMG\KDUHLY, DB/RANBAQ) &HIWBQR \WHHLY. DB/ KDYHDVHAHAMY SHIRGDAZ KIFK WP HWKH UMRMRQYRQWH
KD/ @BVH 7 KHYHIMY SHIRGRQWHHLY. DB/FXUH® WDQIHYIURP \IR\RWKUHH\ HDLY : HKDYHDOR J QNG SHIRIP DFH CFFHBLDMG UAAMRMG\KDUA/ 7 KHUAKIRNRQ/RQ
\KHHLY. DB/ @BVHWUH\ HOLYI URP WHIUDQNEDM -+ RZ HYHU L \NHSHURUP DEFHFUMMUD CUHP HAMKHUAXIANRQ/RQRGH KD R WHLY. DB/Z LOMBVHRGH\ HIUIURP \KHJIUQV
@M ) RUERKWSH/R BWMRNG KDALY, DB/ \WHUWMRNRQY GBVHLP P HADMD LQWHFDHR TXOM LHG WM HOAG-DK RUGMELOW , QWHFDHR LQRXQEY WP LDIRY

Z INRAWDAHRUDFKDQIHR  FRQIRO BMIFNRQ/RODSUR IDISRWROR WH\KDUW/ GBVHEDHERQKRZ. P XFK R \WHYHIY SHIRGKDVSDIMHG , QWHFDHR YROQUY

WP LQDINRQR HP SR P HARMIP LQDIRQZ 1K FDXVH \KHXQHAMG UMM \KDUA/ DUHI RUHWG
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,QRP DIRQUHI DLEQ) XQYHIAG WMMRMG KDY Z DVDV | RIBZ V

o HIKWMG
1XPEHJR DYHDIHIWDQW
\WKDH/ COMIDUYDXH

8 QMAAMGDN HA-P BHU
* UDQAMG
9HMG
) RUHWG

8 QMHAMEDN HAHP BHU
* QM5
9HMG
) RUHWG

8 QMHAMGDN HAHP BHU
* UDQMS
9HMG
) RUHWG

8 QMHAMGDN HAHP BHU

7 KHVRBO IUYDOHR UAIRMG\KDWY/ YR ZDY P LARQIRY PIRQIRU DG PLARQIRJ

( PSR HWRANSXUKDHSDO ' XUQJ \KDUA/Z HHIWAHG XQEH LY ST DABUFHY/R 0% XU \KOUA/Z HIHIKXHG XQEH KLY
SOQDBUFH/R DG XU \KOUA/Z HIH WG XQEH LY SO DASURH/R DG

1RM (P S® HHEHHIMBOQ/

3RIWKDUQ) GHIGGFRONBMRODEG N SOVt HP DQEQDSUR WWKDUQ) ST DCH LGHE FROMEXIR)SHMRQ SO OUGDSIOHAEDKHGXEHMARY N R
WH, QMIDC5 HYHH& RGHWR SURYLGH UANIP HWBHCH LW RURHMEIQHP SR HAY 7 KHH SOV FRYHAKEWEQADED D X@WP HOQG\RP HSOWMIP HHP SR HAV ( P SBR HAVOAH
HIJLEGIVR SDUMASDMIQ\H SO/ ROWHI LMD R WHTXOWAUI RTBZ LQ) \WHUILLXWXE@ HOUR VHIYLIEH : - HOOR SURYIGHFDK ERQXVSURIULP VXQEHUZ KIFK HP SR HVP D
UHRHYHFDK ERQVSD P HQVEDHERQRXURSHIDY SHIRUP DFH

SRUEXWNRQV VR \WH SUR WWKDUIQ) BQG GH LCHS FROQNEXWRQ SOV DUHP DAHVRED B ' HX HDQG DUHUHP WG R WH SO URSHRRYHWKMMHY YHH IWSUIRMIGGE \WHSDI/

DHSOGIWRP OFRXP XDWGIXQB/R WHWKW |, Q DG FRQUEXWNRQV VR \WWH GH LCHG FRQUEEXMRQSHMRQSDHNDOEPG R HILIEGIFRP SHODIRQ
&RQUEXWRQV VR \KH SUR WYKDUIQ) ST YDY  EDVHG RQWHFRP SDQ v SHIRWP DAH 8 QaHMWH N SOQ HP SR HVXQ@GHMWHDIHR  FRX@ FRQUEXM XS \R\WHBWHUR
RU R HDIE®Z DIH/GAUQY (PSRHV \HWYR DHRUIRGHRXGP DNHFRQUEMRY/R XSWR GUQY %HIQRQ) RQWHILIWD R WH

TXOWMI RTBZ 1Q) DQHP ST HHVI LLIAWX@ HOUR VHYIFH Z HP DRK RWHILW R ZDHWFARQUEWGE PSR HVDG R WHQHW R Z DJH/FRQUEXMS $ @
HP SBR HHDQGHP SR HUFRQUEXWRQY DUH UHP WG R \WH STIQATUASHRARHWKIMAY DG EHH IWSURIGHG B, WHSDQVDHSOGI URP TFRXP XM XQE/R \WHWKWW 30, P HOW
P DEHXQEHIWHFDK ERQWVSIRIUP VYDY  EDHERWHARP SDQ IVSHIRP DFHDQG DHSOIGLQFDK GLHA® \RHP SR HY/

(P SR HA/DUHSRNGHE DEURIGUIQIHR LOYHKE HOVRSINROAR AKRRHI URP Z KHRLOYHIY) WHUSIR IWKDUQ) GHLGHGFRQNBAMRQDE N SORIXQRY , QYA LORXU
FRP P ROWRAN LVQRARGHR WHHRSIRQY DORRXIK | XQBAHBRAGE, HP SBR HAVP D DAMP H/KRTSRXUFRP P ROWEAN
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( [ SFOHUHFRIQ] H3LQWHFRQRICDMG\WIAP HOVR LGARP HIRAHHSDIQ/Z DVDVI RTBZ V

LQWRADBY

3UR WKDUQ) FDK ERQVSDO/

" HIGGFRUBAR)SHMRQSDD
N SOQ

" HHUHGFRP SHODIRQSDQ?  : HKDYHDGRQ TXOM LHE GH HUMHG FRP SHODNRQ STIQ\WDAITRZ VHII LEGIHP SBR HA/AR GH HUDSRURQR \WHUFRP SHODIRY 30MASDQN
FOQHPAMRGHHUXS\RDP O IPXP R SHAHOAR WHUEDAH\DIY SOVXS\R  SHIFHAR WHUERQVI RAWH\ HU 7 KHFRP SHODNRQ GH HUMHG XQEH LY SOQLY FUHAWMS
Z W HDQQIVRURKH/P FDXUGE WHP LWRHGDMR WMMODROSKIDRP LOYHAY HOVHBRRGE STIQSDUASTION Z KLIFK DHVIP LOUNR\KHLQMY HOVDYDOEBILQRXU
GHIQHE FRQUEXNRQ SHMRQ S ( CFAK SOMASTOANI XT YHAMSLQDDEH HUMHG FRP SHODMRQDQGHIQQIV $ SOWASIONP D HPRAR UFHYHGH HIMG P RQNIQRH
SD P HVRULQP RQXOD LOXTED HOVXSROWLP LCDIRQR HP SB P HUWRUAMELOY 2 XARBOICEOY XQ@GEHMYSDZD/  PLARQDVR * HAHP BHJ DG PLORY
D/R ' HHPEHU 7 KHVH P RXQWVDUHUH GRS LQ DFFUKHS ACELMNY DG RHUGRQ PR QN LOWH FRORIEDAG EDDGFHWKHAN © HIXQGWLY CCELON WURKIK
LM HOVLQFRP SI) - RZ GHG@ HLQKUIGFHSRIFLHY 7 KHAHLQMWE HOVDHIGFOG-GLOGQ WP LOYHWE HOVLOWHFRQRICDMS EDIFH\KHHV DG \RUBG P LARQDY
R' HHPEU Bsc] PLORQD/R ' HAHPEHU

9ROQEY HP SR HHEHHIADY DARADIRY 9( %6 WKW HKDYHIRWP HED9 ( %65 WKWARI XQGHP SR HHDQG UANIHHP HAFDCFRWWDQG\VHYHIIGRHEHGH W & RQMEXNRY/
VRWHO (965 WKWDY G-OXPUED! \KEMPAR QP MBNRQY FRQEEGHGLOWKH, QMED0E HYHXH&REH 9 (%6 DAHVSUP DUO FROMAR 11 HELGFRP HLQYMWR HON : HP DeH
FROUBXMRQARKHO ( 945 \WKWAR P LARQLQ PIIRQI) DG P LARQIQ 2 XUQCELQW | RUGPXUHG EXVWRABERWG P HAFDOR@P VH AHHEG
WHSUHSDG EDDFHIQWHO ( %65 \WKWAR PLAORQD/R ' HAHPEHU DG PLORQDVR ' HHPBEU 7 KHHIP RXQNDUHUA GRMGLQDFFXHG ACELONVIQ
RXUFRQRICDMS EDDFH\KHHV

1RM  3HMRQDQG RMHISRWHA HP HONEHH LW

: HKDYHKIRUEDED SURYIGHG FHWEQKHDN FOUHEHCH LWI RUD@UHQ®P BHUR WANIHGHP SBR HAY/ ( P SR HAVKLUHG SURWR - DY EHFRP HHDI LEGH RUBHH LWL
WH DABQWKHOSSURSUDM\ HOWR \VHYLFHDQG DI HSUR MR BN HOM P SR HAVKLUHGRO- DAY RUMAMUDUHQRAHDI LEGIR SDUNASDMIQRXUBNHHKHISK FOUHSDOQ
, QOEAWROWR RXUUANIHH KGN FDHSDO Z HOBR KDYHDAXSSBP HABCH HRAMH UM HYVSDD 6( 53 LQWHS QUMGE\EMY $ GIWRDD Z HKOGDSHMROSDQWDNWRYHIG
FHVEQ&DIDADDHP SBR HA/Z KIFK Z DAHAMBG GAUQ) WHTXOWWUHIGHE0 DUK DQGZ HKDGD&DGDANDG( 53 Z KIFK Z DAHNBG G

2 Q-DOOW Q. CFFRXQIY IXEFHUHNXUHE XVAR FKDQI H\WWHP HDAXUHP HWEDMI RURXUSTIQY 7 KLY I XIEDGRH UTXLUA/ FRP SOHAR P HDXUHWHI XQE-G\WEMVR D
SOQDVR \WHAMR W\ HOUHGEDDGAHWKHN. HKIMRUFDD XVHGDEHBAP EHU P FDXUP HWEDM 7RWIQMRQ\RD' HAPEHU P HDXUHP HWEDM Z HFRP SBIMGSTD
P HDAXUHP HOWI RURXUSRAHINSP HNEHH WDQG SHOMRQSMQ/D/R ' HAHP BHU SRIAMP HVEHH W] SHOHI ROWHSHIRG I R 2 AREHU WURKIK
" HHPBU DVFOBXOM EDHEROWHGE HBMP BHU P HDXUP HQAEDM Z DVUHFRE-GDVIIFUDHWR AP XDAGCHIAVWR — PLAR) (AR \§ D/R
-0 $ CAURED Z HDEWWMG RUSRWIHNHP HOADMHIVDQG CCELOMNA/AR UH GRAKHI XQGHE\WEMVR \WHSDR/ DYFDBXOMSEDHGRQWH' HAHP BHU
P HDJXUHP HQAEDM 7 KLY DO HQADIRY) Z 1\ \KHSRIWAMSP HONEHH W SHOHI ROMHSHIRGIURP 2 RREHU WURAIK' HHP BHJ UAXGAGLQDRIGRBDAHLO
RM-UFRP SUKHUMYH®RWR  PLAIR) GHAR \if DV/R -0 SRUWHMHP HYEHH W] SFOHWHGPAGIQRU  FRORICDAG\WEAP HYWR LGFRP HIVEDHGRQ
WH' HAHP EHU P HDAXUP HMEDM

( I1HRAMYHS SUO Z HEP HIGHGRUSRWHMP HABHH IVSDQWR G-RUDHWWHP LQP XP DIHI RUHDILELON R BFHYHWHP [ LP XP DYDGEGIEHHIWIRP DH  \R
DH DGR GFUDHWHHYIFHBTXUP HOVRUP O IP XP ANMMHFRWWKDUQ) 0P \HIUAR  \ HILY $ VDUAKXOR \MLYCP HIGP HIMKHSDQDAHNVDQG ACEMNYZ HH
UHP HDXWHGDVR $ SUO UBAQ) WHXQEUXQEGIP RQAR \WHSDDI P PIAIRQDVR ' HAH-PEHU R P LEIRQDVR $ SUO 7KH
WBAMRQLOWHXQEHIXQEHE P RXQIZ DVSUP DUKD GXHR DRKOQIHLIQWHAVRXQADMDAKP SINRQI P D/R ' HAHPEHJ R DVR $SUO 7KH
RKHUDRMOUDCDARP SNRQYZ HHFRQUMMAZ WK \RRHXM HELORXUGHAMP LADNROR \WHEHH IWRED) DARQ DG | XQE-GWIMVD/R * HAHP BHU SURMRWHS SUO

SOQLP HYZP HYNDQG U P HDAUHP HQAXQUHRI Q] H5 CRWDUDO) DQVDQG RWHYZ HHEHQ) TP RWY HERYHAWHDYHIDIHUP DQQ) HYIFHSHIRGR
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SOQSOMASION ZKIFKZD/  \HOWDVR ' HHP B YHFDAHWHSDQIP HIEP HQAMRUIDHEWHQ® BHUR  SOMASTQVPXAUHM® HIILEGIR UFHYHWHP [ P XP
DYDOEGIEHH W DB RMDTR \WHSOQ SOMASTIOVZ HHFOWL LHS DVLTRAYH\KEVHTXHVWR WHSTQDP HIEP HAS VAKAK CRMIUD0) QY DG GV DHUHTUUHGVR EH

CP RMY HGRYHAHDYHIIHUP DQQ) MHH SHABR R LRMWHSOQSOMASDIQN ZKFKZD/  \ HWDVR $ SUO 7TKVAOYHWAGGIOD P LARQGHFIDHIO
SR HYEHHIW] SFOHIR) DVFRP SIUG\RWHH SHOHZ HKOGH SHAWGIRU. SURARWWHSDIQDP HIEP HOV

2 EQIDARQVDQGIXQE-GMIMY2 7 KHI RTBZ LQJ \BEGWAKP P DU} HWHFKDQI HLQBHCH IWREDI DIRQ STIQDWHN DG | XQEHE WY GAUQY DG

3RUHALHP HW
LQWRADGDY EHHIWST0 3HMROSOOY
&KDQHLQEHH IWREQIDIRQ
YHH IWEDIDIRY ' HAHP BHU
GHYLEHFRW 2

, QMR
$PADUDDJ00O BRW2 QW
%HHIWSDGI URP SOQDWHIV WHO ( %65 WAAWHFHL RM  DOGFRP SR [ XQ0/
6HABP HQV 2
0 HIAFDWH3DW UHP EXUHP HQN 2
SXUHF \WDQUMNRQCENE HOV 2
YHH IWEDIDIRY ' HHP BHU

, QMR
$ PMOUDORY JOQ 2 QW
%HHIWSDIGI URP SDQDWHV WHO ( %6 WWWMHHL RN DQGARP SR [ XQ3/
3@QP HEP OV 2
6HABP HV 2
0 HAFDWM3DW UHP EXUHP HQN 2
SXUHF \WDQUNRQ DO HOV 2

YHH IWEQIDIRY ' HHP BHU
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SRWHALHP HW
LQWRADGDY EHHIWSE0 3HMRYSOY
&KDYHLQSDODMN
) QUYDOHR SOQDAHN ' HHP EHJ
$ PWNDORWRQSDQDWHV
&RP SI). FRQMBXAIRY/
YHHIWOEGH SHOHVSOG
6HAMBP HV
SXUHFR \WDOUMNRQ DA HOV
) QUYDOHR STQDAHN ' HHP BHU
$ AMOO) DQROSTQDIHV
&RP SO0 FROQUBAMRYY
YHHIWOEGH SHOH/SOG
6HABP HV
SXUHFR \WDQUMANRQCENE HOV
) QUYDOHR STQDAHN ' HHP BHU 2

N ONONN

N ONONN

) XQG-GMEMY ' HHP EHU
) XQG-GMEMY ' HHP EHU
3OQDAHVR RUSRHNSP HINP HAFDOSDO GR RAFOGHWHDIHVR WHO ( 96 WAWEVRAHGIQL RM  3CQDAHVAROMARID R \KRHDAHNVLIQMHXMGLODWKWY

HABEDKGXQEHMAIRY K R \KH, QMIDCE HYHHEREH 7 KAVHDWHIVFDQEHXVHERID \RSD: UANFHP HAFDCEHH IW Z KHED/WHDIVR WHO (96 WP D BHXWG
WRSD P HIFDODGG VHYH.DGRH EHH W1 RUERW DRIYHDQG UG HP S HYY

$ P RQVUHRIQ] HELQWHFRQRICDMSEDDFHWKHHVDVR * HAHP B ZHHDVIRBZ V

3RWHMHP HAEHH W
S@Q 3HMRO SO/

LQWRAO/
$ XA 2 2

2 \WHUGRQ PAUHNICE DI
$ P RXQVLGFOGELORKHUARP SUHKHMYHGWKDMDYHRAEHHUHFRIQ] H3DVARP SRHOVR SRAHMHP HONBHH MW SHOHZ HIHDVI RTBZ V

3RVAHALHP HQNEHHIW
S@Q

SHMRQ SO
LQWRAOE/

8 QUFRIQ] HESURVHYLFHRBHAW 2 2
8 QUFRIQ] HSRATRXDUCORY JOQ
70 HIHFW

$ P RQAHRIQ] H3LQ AP XOWERKMHUFRP SUKHOLYHERW QAR \If

7 KHXQUHFRIQ] HG SURNHYFHFUHEWRURXUSRWHNP HOWEHH IVSDQUAKGMGIURP D PXUBIE HADQG RMHUSTIQLP HYEP HQN 7 KHVHFKDQIHY/ UAXGAGLODUHRIRY
R WHIOFPXP XOME SRAHNSP HONEHH IWREDIDIRY 7 KLY BHAURY
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Z D/IMMHG\R HBFHDQ H MM XQUHFRIQ] H3 SURMVHYLFHFRAWMM-\R BHBAEHDQ. UHP DQQ) XQUHFRIQ] HEWDQMRQREDIDARY 7 KHH AWM KHXQUFRIQ] HSSURU
VHYLEH FUHEW7 KHSURUVHYLEH UMWY EHQ) TP RWY H3ROWHWAELI KWICHEDUYRYHUDZ HIKWG DHIDHSHIRGR \ FDY 8 QUARIQ] H5 CRXDUDC) QY DOG GWHYDUH
EHQ) [P RW HGRHWHDHIDIHUWP DQQ) AHH SRR R LCRANYHSOQSOMASION Z KK IVAXU®  \ HOWY 7 KHXQUHFARIQ] HS GHATRMOUDOBRW | RURXU
SRUMHMSP HINEHH IVBOQUAKXGMGI URP H SHIHTFHGL I HIHOVURP WDWDWKP H3D0G ! URP FKDQIHVIQDXKP SR/

$ P RQNLFOGGLOIFRP XOMERM-UARP SUKHOLYHBRWDVR ' HHP BHU ZKIFK Z HH SHAAR BFRIQ] HLO SRWHNHP HONEHH W SHOHGUQ) DDV
IRIBZV

SRIWHALHP HOW
IQWRADD/ EHHIVEDQ
SURMYFHRHAW

1 HAIRYDUDOBRW
7RED

$VR ' HHPELU \WHS QAMG6\BM/6( 5 3 KDGOQIFRXP XMAGEHH IWREQIDIRQLQH FHAVR SOQDAHN $VR ' HHP BHU ERN\KHS QWWGE\BM/G( 53
DOGWH & DDA DD SHMRQ STQKDG CARXP XOMS EHH IWREDI DARQVIQH FHWR STQDWHN DVI RBZ V

LQWRADGDY
3URMRRMG EHH IWREDIDIRD

$ FPXP XD EHH IMWREQIDIRD

) QUYDOHR STQDAHN 2

1 HABHQURQDQG SRUHNHP HONEHHIW SHOH? 1 FABHOMRQ DG SR HOAEHH W SHOHIRUH FDWHIGG' HHPEHU  FROIMAMGR WHIRTBZ LQ) FRP SRHOV

3RIWHALHP HOAEHH VSO0 3HMRO SOV

LOWRAIOR/

GHYLFHFRW 2

, QMR

([ SPMEBIMQRQSTODAHV

$ P RUWDIRQR SURN-YEHRUEW

$ P RWYDIRQR QHAZRXDUDCBRNY/
7REOSHIRGF BHH W] SHOH

6HNBP HNRN 2 2 B
1 BHIRGF BHHIW] SHOH
$RXDUDCDIXP SIRQ/2 QP HDXUQ) EHHIWREQIDIR/DVR ' HAPEHU  \WHIRTBZ L) GVFRXQADMDAKP SNRQ/Z HHXWHG

2

2
2

3RWHALHP HOWEHOH IWB@0 SHMRO SOV

" DFRXQNDM

7 KHAVARXQADMDXXP SWRQLYEDHGROWHIDM/R WMDRQKLIK TXODW 11 H5 LGFRP HLOWKP HIVFXUWHQ® DYDDE®IZ KRHFDK | GZ VP DRK WHWP 1Q) DOGLP RXQR
H SHANGEHH VYED P HONV , QGHMP LQQ) WHGVFRXQADM Z HXWM HWKH-+ HZ LW RS 4 XD DQG\RH& MIURXS 3HMRY'  ARXQA LHIS FXYHAR GVFRXQNIFK FDK | B2
WP DATQLOMMXVIDM\SHA OO CESIFEGIVRWHWP LQ) R HIFK UASHRWHFDK 1BZ 7 KHSUHIMDOHR HIFK FDK | BZ WP VD)W DMG DG XVHG\R LD SXMD
Z HIKWG DYHDI HAVFRXQNDM
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, QP HDWXUIQ) GHABHIRGF BHH W SHOHIRMWH\ HIWHGHS' HHHP B \WHIRTRZ Q) DRXP SWRQVZ HHXVHS
3RIWHALH HOAEHOHIVBD0Q 3HMROSOQY

" DARXQNDM
([ SHAMG UM QROSTQDAHN

BXEVHTXHQAR \KH
S0
CP HXP HOVWR
RXUSRIUHMIP HA
EHHIWBDO ZH
XVHGDAVRXQV
(DMR IRU
WHSHIRG| P
$3UO
WURKIK
" HHPEU
$ QVFRXQV
(DMR zD/
XVHGI RAKH
SHIRGIRP
DAY
WURKIKS SUO

,QGAMP 1QQ) \WHH SHRAGEQY \WP (DMR UM ORQSDQDAHN Z HX\M] HRXUKIRUFDOUM O/ DOGWHD CENWRHH D/ | RUAKIP DMGLQ MIRY 2 XULQ MIRD
DAKP SINRQLYSUP DU EDHGRODTOMYR KIMRUFDOQ GMR@

, QP HDXUQY \WHEHH IMREM DRI RURXUSRWIHNIHP HNBHH IVSD0 \WHI RTRZ LQ) DAKP SWRQV| RUKHISK FOUHFRWAWHIG UDAYZ HIHXWHG

3DUAASDQVXQEU 3DUAASDONVRYH 3DUAASDQVXQEU 3DUAASDONVRYF
DJH DH DH DH

+ FDOK FOUH FRIVWUHOG UDMDWAP HG 1 RUGH W HU

5 DMVR Z KLFK WHFRIARHIG DMLY DAXP HVR G-RICH
\WHXOP DMWHIG DM

< HOAKDYWWHUDM UDFKH/ARH XGIP DMWWHIG DM

$ WP H5KHIOM FDUH FRWWHIG UDMY KDYH DML QU LFDQAAH | HRARQ\KH CP RXQWV UHBRWMG | RUKHDSK FOUHS@0RY $ RQH SHIFHQI H SR QKD HLQ DWAKP H5 KOO FDUHFRWMIHIG
DAV Z RX@KDYHWHI RTZ 1Q) HIHAW

2 GHSHA-QWEIH 2 QHSHA-QRIHSRQV
IOWRAB/ SRONQRIHDH GRUDH

(HANRQVRBER \HYLFHDQG LQMWRIW
( 1HANRQEHH IWREQIDARQ

SO@ODWHN?  7KHOIRDIROR SOQDWHVE DAMHVDMRY DVR ' HHPBEU  ZDVDVIRBZV

3RIWHALHP HOAEHHIW 3HMRQ
SoQ

8 6 QUHFCEMID DARQHTXW \FRXUMA/

, QMCDNRDCHDAW VHRXUMEY

8 6 FRERDMGENHXUMAY

0 RMIDIH EDANHG\HRXUMAY/

2 WHUG-EWHPXUMEY

8 6 \P DODQGP LG FOBAET] DARDHIXAU VHRXUMEY 2
7RED

N ONONN

2 XUSRWAHINS P HNEHCH IWBDQKDY DAHMEDADHIQMG-GWR P HABRQY \MP REQIDIRY , QREGHMRP HAMHHREQIDARYY Z HHP SR DVRIOHM DLOMT HWSSURK
Z KIFK FROIGHYFDK | 67 QHHB/DGEDDAHY/ARY WP SURWRRG WOV DI QW SHAMGDXAANIM D/P HDXUHGXUQ) SURWRAMG\EED.E GYIDARY 5 MNRBLDFHLY
HABEDKHG\WURKIK
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FROUGHDNRQR SUIRVRMG STQACHONA \WHSDIQVI XQE-GWINY SUIRWRMS QX AW GHHBY DG PXUHWRISRUIDM | LCDHDOARQAMRQ

: HDROMGQHZ DAFNDIRFDARQ SHFHQMI H/I RURXUSRWIHIHP HVWEHH IVBTRIOS XIXWY  EDHGRQRXUCCELAM DOG DWHBURVRIRYY 7 KLY DERFDIRQR STIQDAHNVLY
OUHFSMIT DARQHDW \FRXUMEY 11 HOLGFRP HFRXUMYY  LOMEDMRICHIXW \FRXUMA/DG WP DODQGP LG FOSMI DNRQHTXMW VHRXUMEY 3URR
$XDWY  RUDKHABDMRQMIHAZD/  HXWVHDUMA/DG 1] HSLGRRP HVHRXUMEY 3@QDIHNDHGRAQMXMGLQU-DCHXBIM SUYDMHIXW RUKHEIHIXQB/00G

DHQRABYH.IIHGEX ROG\WHP DUNHAYDOHR WHXQEHDLQ) LM HON , QrHIF HONIMLYP HDAXUHSDQGP RQRUMGRODQRYR QY EDIVKURKIK TXCUMD LOYHIR HOV
SRMRIR UV \V DQQKDOTCELAN P HDAUHP HONDQG SHURAF DAHNICELON WMAH/ $ VVZ HSDQCHER VFMBIRXUS DDA D) SHMRQ ST \WLY SOOIV DAHNZ HHLOMMGLOI L HG

LFRP HVHRXUWMWDVR * HRHHP BU 7KYSDRZ DVI X \HMBGGUQ) \WHTXDWWUHEHG0 DK
,QRP DARQUHIDGEQ) 1DUYDOHP HDWXUHP HQVR SDQDAVHANVDYR ' HRHP BHU ZD/DVIRBZV
) DUYDOHP FDKUP HONXMQ)
) DUYDOH 4 XRNG SUFHV
DVR DRAYHP DINHWIRU 6LIQUIFDQNRNHJ 6LIQUIFDQV
HHP EHU IGHMFDCDXAN REVFLYDEGILGBXW XQREVHYDEGBIGEXW
IQWRAB/ / WD | AHD
8 6 OUHFEMID DNRQHDXAW VHRXUMW/ 2 2
, QMIDNRIDCHDAW VHRXUMH/ 2 2
8 6 FRERDMGEWHXIMH/ 2
0 RMADJH EOANHG VHRXAUMW 2 2
2 \WHUG-BEWHXUMA/ 2
8 6 WP DUDUGP LG ACS\UT DARQHIAMY VHRXUMA/ 2 2
7RED 2

, QVHY HW LQIHZHIDO DUH\XENMAAR YOURXV UMY LOFOGQ) FUHEWQAMAIMNDQGERYHDIP DN-AAYRIMY UMY - XUQ) WHHMW DG ERQGP DNVH SHIHFHGD
\LIQU LFDQAB-RICHIQYDOH $ VAKAK WHI QLUYDDHVR . RXUSDQDWHIVGHFUDHEMIQLLFDQ® GAUQ) \WH\ HOUGHHL RM  IRUDGVAXWRQR P DNHAIMNY UHDAG\R RAUSDQ
DAHN

&DKIBZV2 : HOHQRAFRUERMID REQIDAG\R P DNHFRQUBXMRARWHDMHVR RXUSRWHMSP HVEHH IVSOR DY5Z HAR QRADQIALSDMP DNGQJ DD KK

FROUEX\NRY/GAUCY + RZ HYHJ Z HGR CQIASDMWDIZ HZ LOSD. GHABMNIHP HAFDCEHCH IWR P LARQGUQ
: HKDHIXQ | XQEHE\WHS QIMGE\BIM/G( 53 REQIDIRQZ LW LQYHAR HOVLOFRP SIQ. RZ GHS @ HIQKUDFHSRIARY 7 KHFDK WUWHIG-UYDOHR \MHHSRIAHYVIGFOGHG
Q@Y WP QXY HOVIOWHFRORIOMEDDFHKHVOG\WRIBG  PIARQDVR ' HHPBHU DG PLAORQD/R ' HHPEHU : HSOQWRSD

SHMRQEHHIWR P ARG




70EBIR & ROMOW

7KHIRWBZ L) BHH IVED, P HQVOHH SHAMG\R EHSOIG G \KH\ HDWIQRFDAG

3RWAHALHP HONEHCH IWE@Q SHMROS®Q
* (RWEHHIW ([SFAMGO0 HAFDH
LOWR\OB/ SD. P HOW \KEMG 1 HAEHCHIVBD, P HOV * LRWEHHIVWGD, P HOV

2

IRM ' HEW
" HAWRWINEQ DVR ' AP B ZDVDVIR®BZ V

LOWRAIR/
FIRUXQHUGQRWGH HHP BU R QFRQV
VHIRU XQHXUHGRM/GH2 AREHU GHR QFRQV
HIRU XQHXUHG RM/GH-XCH
/ RY \MP SRMRQR GBEW
$ P RQVGIY QROFUHAWCHOMAY/
&CBABDBDHRED DARQGHZ LMOQRH\ HIU 2
BKRYWMP SRMROR G-EW
7REDGEW

2 XUVHIRU XQHXUHE CRMV LGFOGH FRYHIDOMWD/SIFH UAMANRQY RQWKH IMAHOGRHR . DEAWRIOG-BMAHH HRANROR FHVEQ\DB! GDECN DI UHH-P HOVOGG AP MIMRQVRQ
FHVEQ@HDY ' LWARXQWVI URP SCUYDOHDOHEHQ) TP RMY HSUDEE®D DVLGFUDHAR QMM SHOHRHAHWMP R \WHUHDMGGEW

,Q0 D ZHIMKG P LAIRQR VHIRU XQHXUHGCRMVP DXUQY RQ-XCH 7KHQRM/Z HHIMXHG YIDDSUYDMSOR-P HOXQEHE XB $ R \WH
6HRXUMAY/S PR 7 KRHQRM/Z HH\EHNH® UDIMMIHGZ LM RHE( & YIDDUH MDNRQWEMP HOAZ KLFK BHFEP HH | HRWYHRQ- XCH , QMINED P HONDHGH
HOFK - XCHDQG' HAHP BHU 7 KHQRAMY STRHD AP MIMRQRQUAAMAMS SD, P HON LFXAQ) LGRU-DHVIQAYLGHIG GYHY DIG\KIUHUHSXUFKDY 7 KLY TP MIMRQGRVGRAZSSO UL \WH
CRMVDUHXSI DGR DQLOYHAR HQAJUDEHFHAWDNY  3UGASDOHGEP SWRQ/P D' EHP DEHDARXUHBRIRQDAID WP HRQRUDNMU- XCH DABGEHP SWRQSURH/UIQILQ)

IRP W R WHSUCASDOIP RXQAV. HP D DORBGHP XS\R R WHCQRAM/DADSUFHHTXOOR R WHSUGRSDOEP RXQABOV DFRXHG DG XCENG
QMBI WHSURFHHEYR FHMBIQHTXW R I HIQIVARP SBIMGEH RH-XCH , QDEAWRY DI WP HSURR-XCH ZHPD W{3HP \RP HRUDOR \KHQRM/DD
SUFHHIXOOR R WHSUGRSDOP RXQABOV CFRXHG DG XCEAG LQMIRMDQG DP TNHZ KRBISUP XP | Z HVHOFHWIQR RAUDWHVRUH SHIHFH\GHALLFWSHVR FKDQIHY
LQFRNROZ HP XWR | HAR SXUKDHWHQRM/DN R \WHSUGASDOEP RXQABURHHDYIURP WHRTHIQ) QAR RIHIQ) FRW Z HH P LORQ 7 KHHSRHB/Z HH
XHE\RUED [P RQVGIY QRORXUMHR FHAWING\R LOYHWNQP DUNHBEGIVHRXUMAY 2 Q2 RREHU ZHOTXDAMDOR \WAHP DNHABEGIVHRXUMAY DG XVHEWH
SIRFHHBV/DVSOWR RXUB-ED P HWR P LORQR XQHRXUHE GRMY SOV DFFUKHG LQMIAV? KHI IUYDOHR \WHQRM/IMXHGLQO0 D zov P LORQDVR
" HPEU EDHGRQTXRMG SUFHYI RUGHQIFDOITEQMNY Z KHQWIEHGDVDAHN

JQ2RAREH)  ZHIWKG P LARQR VHQIRU XQHXUHG GRMVP DMUQ) RQ2 RREHU 7 KHQRM/Z HHIWXHG YIDDSUYDMSORP HOXQEHE XBT  $
R \RHEHPXUMEVS PR 7 KRH@RMY/Z HHEHTXH® UHIIMMBGZ W \KHG (& YLD DU MDNRQWERP HAZ KIFK BHDP HH I HRYHRQL RYHP BHU , QMUY

SD P HQNVOHGHHIK S SUCDG2 AREHJ 3URFHHDYI P WHR IHIQ) GHAR RIHIKQY FRW Z HMH P LARQ 7 KRHSURHHB/Z HHXHGR BED
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FRP P HIADOSCSHUERURZ LQIVXVHG I RAWHLFTXMMROR 1 ( %6 1Q " XUQ) WHTXOWUHQEHE0 DK ZHUWANHG P LARQR WHHGRKM/ WD) L) DSH\Y
JOQR  PLORQS$VR ' HAPEHU \WHIDUYDOHR \KH P LARQUP DQQ QRAVRAMBEQ Z D/ P LORQ EDHERQTXRMSSUFHYI RUGHIINDD
QCHOMYZ KHWDGHE D/DAHV

O HHPEU  ZHMKG PLARQR \HIRU XQHXAUHGQRAVP DXUQY RY' HAHP BHU 7 KRVHQRMY/Z HHIWKHG XQG-URXUMKHD U MADIRD
WM HOWRYHIQ) XS W P LARQLOP HIXP WP CRM WHIE H KDY \KDABD MADAROWEIRP HW, QMINED P HONDHGHHIK - XCHOQG' HAHP BHU 3UCASTO
WEP SIRQ/P D EHP DCHDARXUHBRIR) SUR MR WHWEMGP DXUMY 3URFHHEYIURP WHRIHIQ) QAR RIHIQ) FRWV Z HH P LAIRY 7 KRHSRFHB/Z HHXHG I RU
JHHDFRSRDMSXSRAY (FOQQ) IXQRQ) KDUHU-SXUKDHY FOBABCDXVEXUAKDAY DG Z RING) FDSMID' XU WHTXOMMUHGHG0 DK ZHAMG
PLARQR WHHRM DT Q) DSH\Y JOQR  PLARQ$VR ' HHPEHU \WHI DUYDOHR \WH P LERQUP DQQ) QRAVRAMBEQ) Z D/ PLARY
EDHG RO TXRMS SUFHYI RUGHIFDOICELMMYZ KHOWEGHSDVDXHV $ VAVRAMGIOL RM - GAUQ) 6HBMPEHU  Z HHOMUGLOR LOMIWADM\Z C5VZ LW DCRARIDCIP RXQN
R P LARQWRKHEIHDSRWROR \WHHQRAM/ 7KHIDUYDOHR BQ \WP G-ENAVFBRHEKHHERQRAH GRAKHLP SCAWR \WHHI DUYDOHKHEIHY 7 KHFDLW LQ) TP RXQW
R GY WP GEWZD/UEREEG  PLARYGUQY GHRWHFKOHLOI QUYDOHR WHKHIIHGBQ \MP G-EW

;. HKDYHRSHDIY GDVH/RQAHIMQI CHOW/DQGHISP HWS VR HRHP BHU IXMHP 1QP XP GDHSD P HQWVXQGHUCRIAFHDEGI RSHIDY GDHYZ W DQLQWIO
WP 1OH AHWVR RH\ HOUZ HHDVIR®BZ V

IOWRADB/ 2 SHDAQ GDW/

DOG\KHI DM 2
7RECP LQP XP BDHSD P HON
7RI XMHP LQP XP BDHSD P HOVXQE-UQRFOFHDERIRSHDNY GDA/KDHREHDUGAGE PLQP XP \KEBDHUHBY GHXERFDFHIEGN\XEGDH/ $ VR
" HHPBEU PIQPXP IXMHWKE GDHUQBOGRPHZDY P IARY
7KHFRP SRIMRQR UV SHOHWH\ HDWHIGG' HR-PEHU  Z DVDVIRTBRZV

LQWRADY
0 lQPXP UDIY
6XEBDHUQIY

1 HABHQICH SHOH

,Q6HBAPEHU  Z HKDGDFOBMIDBDHREQI DIRQZ KIFK H SLUHG 005G Z HUHIONAKHE\WHODHE DN HBUHADNRQR \KHDMHXQEHUFCBABOBDHLVIGFOGHGLQ
G-BUIADNRQH SHOHIQWHFRQRICDME WIAP HQVR FDK |GZ V 7 KHEDDGAHR WHODHEDRHADVR ' HAHP BHU ZD/DVIRTBZV

IQWRADDY
YXLAEQIVDGEX@Q [P SIRYFP HOW
$ FPP XOMG-BUHFDIRY

1 FADMHNV XQEHUFCBABOBD H

$VR ' HHPEU ZHKOGD P LARQARP P WWGAHR FUHAW? KHFHEWI UHP HQMRYHQQ) WHAOCHR FU-AWRQEQVPXAMRP DY FRYHIDQVUHDAEQ) P W
ROWHOYHYR \MEMADY (QE-EWEHN DvZ HOD/UWHNXLIQY DUDIRR
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HAQQIVEH RHIQMBHNDGWN HAR QMW SHOHR \IP HY DVP HDUWXUHG TXONM® RQDQDIJUWH DMEDULYI RAHSUHRHAQ) | RAUTXDWMY :  HDQIASDMWKDAZ HZ LD
UWBORHRXUH MY FRP MWGACHR FAHAW HOIQDGYDAHR IW-XO P DXYUW @M 7 KHAO DYHDIHLP RXQARMBE Q) XQEHRXUMCHR RHAWGAUIQ) D/

P LERQDADZ HIKWG DHIIHIQMMNDMR $VR' HHPEU P LARQZ DVRAMEDAQ) DADQDYHIIHIQMHXNDMR 7KHA® DHIIH
P RXQARAMBEQ) XQE-URUDH/R FUHAVGUQ) b4pY, P LAIRQDADZ HJKWG DHIIHLQMBWADMR $VR' HHPEU P LAIRQZ D/
RAMBOAQ) DADQDYHDIHIQMMWDMR $VR' HHPEU P RXQNZ HHDYDDE® RUERURZ 1Q) XQGHURXUFRP P WWGACHR FUHEWDY| RTBZ V
7RED ([ SILDARQ &RP P W HQW
LOWRX\DBY DYDLDE®! [en))] |HH
) LYH\ FOUQCHR FOEW X0

$ P RQVGIY QROTHR FHEW
2 XNBQEQ) GWHYR FUEW
1 HADDDEGH RUERWRZ LY DVR ' HHP BHU

$ BHQWHMIQGH LGHGHYHOVR! GH DXOXQEHURXUGHEWQWAKP HON DOGDVERQY DVRXUDMRR HIQQIVEH RIMLQMBMAE H/ G-SUHADARQ DQG P R DARQVR LQMAW
H SHRHLVIQH FHWR B RWRRGH RXUGHENRYHION R RAMIRARXUCEOINV VR SD. FDK G YIGHIG/ DARXUPXUHNDM

1RM 2 WHIFRP P WP HQWDQG FROMYHCAHY

,QE-PQUFDIRY2 , QWHCRP DOFRUHR BXGHNZ HSHIRAFDM HARMIQR DI UHHP HOMKDAGFR SRUDMJIHH DO GE-P QULEDNRQ@QIXDIH 7 KHHLQE-P QULFDARYY
HIFRP SDWAKAK WP VDV SURGAWRUVHYLFHGH HAW LFOAQ) EHIFK R VHRXUMWY LQMIBRXOOSURSHY UKW JRYH.CP HQBCUH XOWNRQY DG RUHP SR P HOAHIDAGP DNLY
3HIRIP DFHXQEHMHAHIGEP QUAVZ RXTSJHHDD EHWIJIHHGE RUBHIK R WHWLP VR \WHFRQUIFW, QAVSRIQ) R DAHVRUBMQHAHY Z HRMDSURYLGH
UHBUAHQEANRY/ Z DUDQIAY DG RULQE-P QAR FRYHUYDURXVUMWLGFOGQ) |RUH TP SO XQNIRZ QAP DI HVRWHDWHNV HOMURGP HBCUMWLQYRYHELOWH\OBIR WD
HINDM CCELOU R QYW DIMDQG UHP HADMHOYMURGP HABCFRQEP L(DIRQDAZ DAMGMSRIDMMNY OGP DO CRMUKY | CAONY DIGXQG-QIIHG\Y (CEONYDQGEID0 HY
UHDAMGWR SHURG/SURMR AVERIMRY - HER QRAKDYH\KH CELOW \R FWP DM\KHSRMMDOICELON | URP \WAK LQE-P QUE/EHFDAHWH UHIDMR XQNIRZ QFRQBMRYY + RZ HYHU
Z HKD/HQR UDROWR EHIHYHWDAID @NHD QCELAN XQEHAMHHLQE-P QY Z RXGKDYHDP DAMIDCDGEYHYHH | HARQRXUI LQDGADDSRMRY DOMOAKXKIVR RSHDMRQY/RU
DOQOCFDK I BZV : - HKDYHUFR GG ACEONY| RUNGRZ QLQG-P QILFDNRQY/ UHIIMG\R HOYLLRGP HECP DY

( MURP HOECPDWLY2  : HOHPAWHO® LOYRYHELOHYURGP HMBOFRP SIOGFH LQYHX DIRQDQG WP HADMRQCRAMA DARP HR RAUPXUHOADGG | RUP HAMWY SUP DUO
SUQNY | CAONVR RXU) (DRO0BHYLFHYDQG6P DOYoMGHW6 HYEHAHIP HQVZ KUEK KDYHEHHARTS 5 HP HA DR FRWV DUH CFRUKHG RQ DO XQAVRXQAGEDUY Z KHOWH
REQ DNRQY DUHHWMHUNGRZ QRUFRQUGHIHG SURECEG! DG FOREHUDRIED HAWP DMG 5 HP HADIRQRMMIY FRAVIWDABXOELA® |URP WHVIBIR DQDMNIQEZ KK Z H
Z RXG CRADYHRKHZ VHLGRXUHE DHFRQUGHBG QUHRRIWR WHVDBIR \WHDWHAS VAKAK \WH - DUHLGFOGHELORXUP HDXUHP HOAR \WHFDW 1Q) YOOHR \WWHDXHART

$ FRUOY| RUHMURP HQBCP DMYZ HH  PLARQDVR ' HR-PEHU 0G PLORQD/R ' HPEHU SUP DUO HDAMGWR | CAONAYZ KIFK KDHEHHD
\RG 7 KHHOFFUOY DUHLGFOGHGLQ DFRXHE CCELOWA/DOG RMHUEY WP CCELONY LQWHFRQRICDAMS EDDFHWKHAN $ FRGHGFRIVARQIWAR QUHFWRIVR \WHUP HADIRD
CRMMEY SUP DU® |HY/Z KIFK Z [OEHSDGVR RANCGHHILGHHIQ) DQGFRQAXEY [LUP V $ GRRXIK UHFRUBHS DAFUKD LGFOGH RXUEHIVAXIP DAY RANRBCFRWVFDQCRAEH
SUHERMGZ LW FHYSEQIV GHWR YOURXVI CRRWAKAK D/WHH WOAR FRUMRARHOAMRQWDAP D EHUHNXUHG HYRYIQ) HMURQP HABODY. VUG U XMIRY DG OEDRVIQ
HOMURP HQEDMKQRB)\ :  KHHWHDYDOEGILQ RP DARQLAK | LFLHAR HAWP DMKHIP RQAR WHICELON WDNAKIP DMLV XVS © - KHHWHLQ RUP DARQLYRQD \K | LAHQAR
HXSEQK DUIQIHR SURTTEGICCELON DGR SRQZ MMOQWHUBQIHLYP RUHANHD WO RKHU\WHEZ HHIGR WHUIDQIHIY RG-S : HER RAEHIHYHWDANHWIQIHR
SRWEBIRARRP HYFRX@KDYHDP DMIDCH | HAWRQRXUI LADGADCFRQAURY BAXAVR RSHDIRQVRUDTXLAW ( [ SHHUH GRMSLQRXUFRQRICEDAG WEAP HOVR LGFRP HIRU
HOMURGP HQBCUP HADIRQFRWWZ DY P LARQLQ PIIRQIQ DG PLARQQ




7DEGIR & ROMOW

$VR' HHPEU P LARQR \WHFRWLGFOGHGLQRXUHYLRP HQBCCFRUOY Z HHFRYHIMGE, DOHYUREP HOBOIQKUDGFHSRIA Z KIFK Z HSXUKDHS AU
7KHIQXIDFHSRIA FRYHYXS\R PICROR WP HADMRQFRWW R ZKIFK P LARQKIGEHSOGWMRAIK' HAH-P BHJ 7KHIQKXIDEFHSRIA GRVGRV

FRYHUSURSHWAY DFTXLUHG \KEVHTXHOWR + RZ HYHJ FRIVLGFOGHS LQRXUHYLLR P HBCCFRUDY | RUVKAK SURSHMYZ HIHQRWP DMIDCDVR ' HAHP BHU : HERGRA
DQIASDM\LI QI LFDQAHAFDK RAG VIRHMURP HQBCP DMMYIQ 7 KHIQKUDGFHSRIA DORFRYHYXS \R P ICIROR \MULE SOW FDIPVMIRIK ~ DARHINQ
RZ GH5 GDHSO0GAYHIAMG\VM/ DvZ HOD/DQ G FROGMRY/GMVARYHHE DVHIIQRZ GHSRUBDHG\WAKURKIK : HFRQIG-UWHWDT] DIRQR UHFRYHY XQEHMH
LQXUIDFHSRIA R EHSURECEGIEDHE RQWHLQKUIGFH FROMPAQ SOFHZ 1\ DUHSXAEEG DG LODGADD \RXQGLQKUIGFHARP ST $ VRXUHYLLRP HOBCTFRUOWLGFOGHRU
ERIVAP DAVR \KHVHFRWV Z HKDYHUHFRUGHG UHFHYCEGVI R WHLQAKUICFHARP SO0 Z IO RKHURXUHOADIAV DQG RKHUGRO PXUHNDMAVEDHE ROWHLP RQNR RU
HOYLRGP HQBCCFRUOY | RUQKUHG VMY

CXUQ) Z HSXURDVHS DQDEAUMR ICHYURP HQEDMMACEOW IQXDFHSRIA. SURMAQ) FRHIIHRQI CAONYZ KIFK Z HOFTXUHS D/SDWR WH1 ( %6 CFDAMMROLQ
DGWH-RQRY* RSIFMMWRL)  7KLVSRIA FRYHYICEQN | RUFDIP VR ERAO QWY RUSURSHW @P DIHOUMGQ) |URP SRIDMRQHYHIVDAKHFRYHIG
| CAOMY 7KHSRIA DOR SURYLGH/UHP HADMRQFRYHIIH\KRX@Z HEHUNUHGE, DIRYHQQ) DAKRIM R SHIRP U HADNRQ TR DAKHFRYHBG\IWY 7 KHSRIA
SRNGVARMHIIHR XS\WR  PIARQWIRIK$SUO 1 ROAFUOYKDYHEHHQ UHFR UG-G LORXUFRQRICDAG LDGADOWTAM HVIRUDD. R WHHYHVFRQAP SOAMGLOWY
LQXUIDFHSRIA

6HD LQXDQFH?  : HOWHVHD LQAXUHGI RUFHMIQFRWV SUP DU Z RINHYFRP SHADIRQRDIP \VDQGP HAFDCDGG GHNCEHH W 7 KHIDE MM DARADMGZ W \KHHLAP

UBUAHMRXUEHIVMIP DMR \KHXEP DAMRED) DARY/| RIU-SRIG FOLP VSOVMWRHLGRXUHS EXARABERWG 7 KHOCELOW | RUZ RIMHWMTFRP SHODIRY Z KIFK \REBG
PI@RQD/R ' HHPEHU DG PLAOROD/R ' HHPEU LV CFFRXQMG | RURQDSUAHMTOHEDAY 7 KHAL I HHIFHEHE HQWHAVFRXQME G

XQQFRXQMGZ RINHYFRP SHODIRQMEMNVZ D/ PIARQDVR ' HAHP BHU DG HHPEU : HUFRGICEOMYI RUP HAFDODQG GHMNCEHH W1 RUDAMH
HP SE H/DQGWRHHP SR HVROERQ \WP QVIELONY 2 XUQCELOW | RUDARYHHP SBR HHV LY QRATFFRXQIMG | RURQD SUAHIWDDHEDLYDYZ HH SHAAKHEHH IWWR EHSOGLOD
UHDMYHD \KRVWSHIRGR WP H 2 XUGCELQW | RAKRAHHP SER H/RQERY WP GMELQM LV DFFRXQIMG | RURQDSUAHQADOHEDLY 2 XAREOICELQN | RAHHP HAFDCDGGHIMD
EHHIWWREBG  PIARQD/R ' HHPEHU DG PUORODVR ' HHPEHU 7 KHG! | HHIHEHE HHQWHQVFRXQAG DG XQRVFRXQAME P HAFDCDQG GHQED
EOWZD/  PLAORQD/R ' HHPEU DG PLAORQD/R ' HHPEU

2 XUVHD LOMXUDFHACEL QA DHHXP DMG [QSOWE, FROUGHIQ) KIMRUFDORDEP VH SHIHFFH G-P RIUDSKLE | CRRY DQGRKMHUDFMOUDCDWAP SINRQY 7 KHHWMP DAG DFFOCY
| RAHHIDEL DN FRXCB EHMI QU LFDQ® D HRAMGLL | XUUHHYHVDQG FOEP VAL HUIURP WHHDWAKP SINRQYDQG KMRUIFDONHIB/

/ MMDIRY? : HOWSOWY \R G DCORMRQY/ DG FOIP VOUMQ LOWHREQY FRAUHR BXMGHY : HUFREFRUOY | RUGI DCP DY Z KHQWHH SHAMGRXRRP HR WHH
P DAY/ LY HWWHUNGRZ QRUFRQUGH MG SURECE®I DQG FDQEH UDRIE®D HANP DM 2 XUDFFUXOY GR QRAFOGH UHIMAG B DODQG RMHUFRIVH SHAMGR EHIGRXUHGLQGH HOHR
GIDITRNRY YDHGXSROLQ RIP DMRQSUAHQ® DYDDEG! Z HEHIHYHWDWWY/ XQINHD WDNIQ LGHQINVLHG P DY HWWHILGEYIGOm RUQ\KHDIJWIDM Z L@KDYHDP DMICD
DGYHIHH | HAARQRXUDQMOAKWVR RSHIDIRY | LQIGADOSRMRORUITXLAW

1RM  &RP P RQWRAN SXURKDHUWJIKW

,Q) HLW Z HOERSWWE D\KDUHKRTEHUUL KW STIQXQEHZ KUK FRP P RQWRAN SXURKDVHUL KWDXARP DIFDID DMK \RHIFK \KDHR  FRP P ROWRAN Z HLIWKH 7 KHUIKW
SORLJIRMHOHEE DUWKWDIWHHP HONEHE HHOXVDQG: HIY) DJRYOCN 1 DNRICS WRADIRY DY/ UWIKWDIHT KLY DI UHP HOAP RMBFHQ® Z DvCP HYGHG DG UAMUAMG DVR
CHRAPEU 5 HADNGS JUHP HOV

3XIXOQAR\KHS BABMGS J UHP HOAXSROWHRIPXUHFHR FHIBOQHHON HIFK UWIKVZ LHIMBIKHKRGHAR SXUPKDHRHWKDHR  FRP P RN DADQH HIVHSUFHR
7KHH HFMVHSUFHP D EHDEWMAMG | URP WP HVRWP HXSRQWHRAPXUHIHR FHYBQHYHOVRAGCHGLQWKHS HIBIMGS JUHP HW, QAHEIQ ALRXP WBGRHY GHAAUEHGLOWH
5 FABMGS JUHP HOML L DQ SHYRQEHRP HAKHEHH IADCRZ GHUR RUP RIHR WHFRP SDQ WVARP P RQWRN L WHFRP SO0 LVIFTXUHGLODP HIHURURKHUBXMGHW
FRP ECDIRQRU UL XSROWHRFPXUWHFHR RKHUHYHOV HIFK U KVZ LOHQNBH W KRTHAMR SXUKDHD QP BHUR \KDW/R FRP P RQWHANR WHFRP SIQ. RAMHCFTXUHURWH
\KUYLYLQ) HQMAY L WWHFRP STQ LV CRARH\XUYLYLQ) FRER DNRQLOVKAK DWIQLRIRY 7 KHQP BHUR \KDLHY SXUPKDWCE® DARHWHD XU HIRVHSWFHZ LOEHHNXDOR \WH
H HAVHSUWAHR WHWKWAYIGGE R \RHWWHD PP DNHABUFHR RGH\KDIHR
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FRP P RQUARNR \WHFRP S0 RURKHKYLYLQD HOMY \XEVIFVWR DO HOVSURYLGHGLOWWHS HABIAGS JUHP HOA7 KHUKWH SIH' HHP BHU DGPD EH
UGHPHGE WHFRP SIQ DIDSUFHR  SHUWKWIAIQ WP HSURWRWHRFPXUHIFHR \KHALLRXP \WIGRHY GARUEHG CERYH 7 KHS HABMGS JUH-P HOABITXLY DQLQE-SHIGHN
AUARUBEZ R \KHSTQDABDIMRFHHYHY WUH\ HOY 7 KHP RIHFHQABYLLZ. Z DVFRP SBIMGLY' HHP BHU

1RM  6KDUHKRGHMHTXIW

- HKDYHOQRAMBLAQ) DR DIRQIURP RAUERIGR GURRYAR SXADHXS\R P LARQWKIWAR RXUFRP P RQWRAN 7 KLY DARRU] DIRQKDYQRH SWDMRQEM 006
P LARQ\KDUVUHP DGHG DYDDE®! | RUSKUKDHXQEHMLY DR DIRQDVR * HAHP BHU . HUBXRDHG P LARQWIBVGUQ) IRU  PLEORY
P LEIRQ\KDH/GAUQ) IRJ PLORQDIG P IARQWKIH/GAUY IRV PLORY

$ FRP XOKMREHUIFRP SIKHQUIYHBWDVR ' HHHP B ZDVARP SUMGR \WHIRTZ LY

LQWRADBY
3R HOADQG GH LCHGEHH VSHMRQ ST/
8 QDT HGSURWHYLFHRUHAW
8 QDT HEQHAZRWDUDOBRAFY
SR HOADQGGH LHGEHH YSHMRQ S GHAR \f
| RWRQGHIYDIYHY QAR \f
SXUHF WDQUMNRQCENE HV
$ FPXP XOMGRKHIFRP SUKHUYHRW

5 HIMAR LM
DMEBAN

H HXMGLO

DG 6HH
1RM 1RUXUH
LQRP DIRQ
GIDEQ WHH
[Texs;lss)

LQXKP HOV

1RM  9BMCHAMHIP HONGQ RLP DARQ

* HRSH.DMWUHH U BRMEGI EMCHANHIP HOV 6P DIVAMGHNGHYIFHY ) LCDGRADOHYLFH/OGG LWHAWEKHANY 6P DEYAMCHN6 HYLFHAHIY SHYRQD) H3 SUQMS SIRSEN
Z KIFK LGFOGHBXMGHWAHAY SUQMG|RIP V SURP RIRIDOSURGANV P DUNHMY P DMUDY DG UHIAGVHYLFHY DVZ HODVUABOSDANDILQ) \XSSTH/DQGDVKMMR BXMCHY
HYIFH LGFOAQ) Z HE GRLIQDQGKRAMY | UXGSIRMAURY SO IRDBIRGALIQ VK HILGHP DNHNY DOGBEMHVGHERNG \R\P DOBMCHARY 7 KRHSIRSAWDG
VHYLFHY/ DHVRG\MURXI K AUHPABASROHP DN UH HUDYI URP | LGDQRDOLQXMANRDY DQG\MBARP P XQFDINRQYFRP SO LQE-SHIGHNEMMEXRY DG G-OBLY WHLQMOHY
DOG\OBY USUAHQEAYHY ) LQDGAD06 HYLFHVVHIY SHYRQICDQG EXMGHN FKHANY AHAN UHDMAMS SURGAV DG VHYLFHY FXWRP HUG DOV DG HMMRQSIRIUP V | UDXGP RQRLGY
DOGSIRMARQVHYLFHY DOGMRUHG YDOHJIL WDLBAR | LDGRDOLQMBANROY SUP DU® WURXIK DAUHRAOBYI RIFH ' LUHRAE KHANVVHTY SHYRQICDQG BXMGHN FKHANY DQG UHDMG
SURGAWDGVHYIFH QU VR FRQXP HYWKURXIK GUHANBASRQHP DUNAMY DG \KHIQMGHAS COMUHHVHIP HQVRSHIDMSUP DD LOWHS QAMG6\BMY 6P DINOMGHW
6HYLFH/DOR KDYRSHIDARQ/LQ& DI ONG( XURSH 1 RUQIGIPARP HIDFFRQMSIRUP RMWDD R BYHDHIQ RJ

7KHOFFRXQIY SRTAHVR \KHVHIP HQWDHWH\VIP HD/ARRHGHAUEHGIQ1 RM  © HDTRFDMFRSRUDM ARV RURXUNKDLHG VYLV XQRMRQAR RAUBXMCHIHIP HOV
LFOQAQ) FRIWR RXUH HAXRYHP DRI HP HQAMOP DQUARXURHY VXSSO FKOQ QDGR LQ RUP DIRQWKQREU\ DQGGID0 XQRANRYY * HHDD Z KHHFRWIGRXUHG DHALHA®
DMIEXEEGIVR DEXMQHA\HIP HQAVSUP DU Z MQWHDHD/R LQRP DIRQWAKGRER)\ XSSO FKOQ DG LDGFH WRVHFRWVDUH U-SRUMG LOKDAI P HV UKV %4-FDAHZ H
XVHD\KDUHGVHYLEHYCSSURDAK | RUP D). R RXUIXQRMRYY FHABEQFRWWDLHGRAGUHA® DMIEXEEGIVE DEXMGHA P HAT KHH RV DUH DERFDAGAR RUBMGHAHIP HON
EDHGRQVHIP HQABYHH DYUYHMHLYDP HDXUHR \WHUADAYHM] HOQGP DIQUWEHR HIFK VHIP HADQGLQAFDMARHBYHCR FRISRIDM KOG VHYLFHVFRQMP HGE HIFK
\HIP HQA&RUSRUDM DAV DUHQRADIRFDAMGR WHD P HV QG FROUMABLIP DL R SURSHYWY STIQADGG HIXLSP HQMQMCBOXVHVR R DUH LQAHIRUNY DG \KSSTHY UHDMG VR RXU
FRSRUIDM\KDUHGVHYLFHVI XQRMRQVR P O CAMUGY LQRIP DIRY
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WRKGRBI\ DQGUDCHIEM Dv/Z HOD/EQ WP LOYHIR HQVDOG GH HIHGLGARP HVE HY/ ' HBUHADINRQDQGLP RWY DARQH SHOHUHDAMG\R FRSRIDMDXHNVZ KIFK Z D/DERDMS
RWHVHIP HQNZ D/ PIROIQ) DG PIRQIQ DG

: HOUHDQLQADUDAGHQMBUNH FKOURM HGE \KEWBQADCLQMYHI P HONFRRSHIDIRY FRMIEBFDNRQ/ DG\HKDUQ) R DAV 7 KHIH R Z HGR QRAB SUHOAKDAKHAH
\HIP HQW Ul RSHIDAGLQE-BHIG® Z RXG U-ERVWHRSHDIY LFRP HIOQG RKHUI LDGADO.Q RP DIRQWKRZ Q

7KHIRTBZ QY LVRXIUHIP HQAKI RP DIRQDVR DQGI RUNH\ HOWHIGHS' HHP BHU

5 FBRUBEGIEXMGHAMHIP HOW

6P DD
YXMHNV ) LCDCADO " LHW
LOWRX\VDOB/ 6HIMAV 6HMAV &KH\NV &RBRDM & RORICOMS

5 HYHQMHIURP H \MCDORXWRP HY

2 SHDMY ICHRPH

" HBUHADMRQOQG P RMY DARD
H SHH

$ WHAP SDUP HQWRDUIIHY 2 2

[ SR N B R O N B O S M S S )

7RECDAMNV

&DBMICDIHBXUFKDH/ 2 2 2

2 2 2
2 2 2

" XU Z HP RAHGWHP DQHILQZ KIFK Z HFDWI\ RAUBYHIHE. SURGANCHR SUMHINAYLF/AFEODAD 3UHMRAG WHP DNUMY R RAUMAYFHUYHAZ HH
LFOGHEZ IMQWHSTANDILGQ) \KSSTHY VHLYLFHY DG RM-UFDBIRY $ @KUHR RUBMGHNAHIP HONJIHIHDMUAYHH FOWL LHG DAHYFHY

5 HHXHB SIRGEWRUHIK\ HUZ D/DVIR®RZ V

LQWRAO/

&KHAW

2 WHUSUQMG SURGFW LGFOGQ) IRPV

6HYLFH SUP DU® BXMGHN

$ FFHARUHY DG SURP RIRDOBIRGEN

3OANDILCQY \KSSIHY/DQGRAHU
7RBCUAYHOH
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7KHIRRZ 1QY LQRP DARQLY EDHGRQWHJI HRIUDSKIF GADNRQVR RAMNEMADIH/

LQWRADY
5 HHOHIURP H \MCDCRARP HY
8 QUMGE\IAY
) RIJIQ SUP DU &DDED
7RBCUAHH

/ RY QMHDXHV
8 QUMGE\IAY
) RIIQ SUP DU &DDED
7RBORY QYHZDWHV

1RM 0 DUNHANUM\V

" XHWR | DOU/DQGFRORIEDMRY/R FRP SIQH/Z MMOQWHI LQGADDHYIF/IQGAM 1Q DG DvZ HODAKHGRZ QMOIQWHEIRDGS 6 HREFP\ LFOAQ) \WH
AXGEW FUMYLQWHRBHEW DNV Z HKDYHLGHQNLHG FHMEQP DINHANIMYZ KIFK P D 0 HRARXUI XAMUHRSHIDAY) SHYRUP DFH

( FRIRP LIF FROGUWRY/+ $ VAVROWGIQL RM - GAUQ) \WHTXDMMUHIGHG0 DK Z HFRP SBIMGLP SOLP HQADIOVHVR | JRREZ LODQG RXULQEH LM QYHEWEIGHQP H
GHWIGAFDRYR SRMINIOP SIUP HOAMDQGZ HARP SBIAMGRXUDQQXICLP SOUP HOADIONAY/GAUQ) \WH TXDMMIHIGHG6HBAP BHU 1 RLP SOUP HQNXDOVH/Z HH
UATXLUHG GAUQY WH TXOMY HIGG- XQH RJ HRPEU D/WHHZ HHQRIQAFDRYR SRMMIOP SOUP HOABGAUQ) WHHTXOWMY $ VDUAKOWR WHLP SOUP HOA
DOOVAVARP SBIMGGAUQ) \WHTXOUMUHIEHG0 DK Z HUFRGGDIRRE L@P SOWP HYWDOJHR P LARQLQRXUGP DIYOMGHN 6 HYLFH/AHIP HHDAG\R
RHR RXUBBRWY XQW D/Z HOD/DQIP SOWP HOWKOUHR P LAIRQLQRXUBP DIAMQHW6 HYLFH/AHIP HQAHDMG\R DOLQEH LQWW QYHGWDEHP H 7 KHLP SOWP HQW
DIOMYFRP SBIMG GAUQ) WHTXOMWUHIGG6HEWP BHU LA FDAG\KDAKHFOBXOAG DUYDH/R . RAUWERIG) XQWIGHADMAVH FHHGE-GWHUFDUY LQY YODHY/E
PRQVEHZHD PIORODG  PIARYRB PRQVEHEHD OB  CERHWHFDW Q) YOOH/R \WHUGHADXAN 7 KHFDBX@AMG ! QUYDDHR RXULGEH LQW
QYHGWDCHQ@P HH AHHE-G WAL Q) YOOHR P LAROA P LARQEDHEROWHDIOMYFRP SBIMGGUQ) \WH TXOWWUHIGG6HBWP BHU " XHRWHRQRQ)
XFIBEQN LOP DNANVREWRY Z KIFK P D FRQMXH\R GHIDYHD LP STAARXUH SHARGRSHID) UAKOVRUMKDHSUFH Z HZ LOFRQIMXHR P RQRUZ KHKHUDGAWRID
LP SOLLP HADCDO VY DHUTXUHG Z W UASHRAR WHFDW L) YDOHR JRREZ LODGWHLGEH LOW QYHG\WDCH@P H

3 RAHMIHP HOABHHIVEDQ 7 KHIDUYDDHR WHSTQDMVR RAUSRWIHNP HONEHCH BDIQLYVAKEMRAR YOURXVUMY LFOQQ) FHEWQMFNDGG RYHIDTP DNV
YRIDMIV UMY ‘- XU WHHIXW P ONAVH SHIHFHE DM QULFDQAG-FICHIQ YODH $ VAKFK \WHI QUYDDHR  RXUSDQ DAV G-FUDHG I QI LFIQE® GAUY WH\ HU

WAXAY LQD P LARQUFSDHIQWHXQ XE-GWIM/R RXUSDQD/FRP SIBG\R\WHHIGR \WHSUYLRX HU 7 KLY OH HARG\RH P RXQNVU-SRIMG LOWHFRQRIEDAG
EDDFH\KHHAD/R * HAHP BHU DG DOR FRQUEXMG\R DQLGFHDHIQSRMHMIP HFOVHHIW] SOHR  PLARQILQ DVFRP SDHG\R $VR' HHPBEU
WHI DUYDOHR  RAUSTDQDAHNVKDG SIMDD BFRYHHG FRQUEXIY \R DD P LEIRQLP SURYHP HOAQWHXQ XQAHEWEMVR RAUSDQDVARP SIG\R' HAHP BHU

| \WHHDWY DG ERQG P DUNHIVGHRICHLO N XAMUHSHIRGY WHIXQEHGWEMYR - RXUSDQFRXS DIDQEHP DMIDID O HAKG 7 KLY FRXTS UAKONOKLI KHUSRWIHMHP HAEHH W
H SHOHLOWHI XMUH DvZ HEDAKHGHGWR FRQMEXMLGRUHDHG TP RXQVR FDK \R I XQG\RHEHH IWSD CEGIXQEHAMHSD) DEVRXIK RUREQI DIRQLY QP MGWRIXQAQ)
EHHIWDWH BHFRP HSD CE®! 1 HAGQRAXVHSDIQDAHAMR P DNHEHH IWED P HONGAUKY DG 5 DKHJ Z HXHSFDK SURYIGHGE. RSHDIVY CRIYNWAAR P DNH
WHHSD P HOV

) LCDGADOIQAMANR FTHON & RQMM}HEMUP RAQWH | LDADOHYFHVIGEAMY  LFOGQ) | XUAHUEDON | LOUHY DG FRQRICDARYY FRXEBKDYHD\LI QU LFDQAP STRARQRXU
FRORIDMS UAKWVR RSHIDIRQYLL Z HZ HIHR GHDMI QU LFDQWFREAAIGE RUZ HZ HMXEBIVR BFRYHAHYDDHR  DOXQEP RMY HG FROMPAIFIXMNRQ FRIWRICFFRXQN
UFHYIEGI $ VR ' HHP BHU XP RWY H5 FRUPATFTXMMRQ FRAV\RBBG P LERY Z KIGIACEMNYI RUFRQMPATFTXMWROFRWRBOIGD/R ' HHP EHU

ZHH P LARY 7KHICCEON R BFRYHIIP RQVSIG\R RHRUP RIHR RUGUJHJ
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| LCDQRCOLQAMMNRQ FOHVFRXE KDYH DML QU LEDQACH DIYHLP SERARQRXUFRQRICDMS UAXWVR RSHIDIRY $ GAWRTD L \ER R RXUI LCDGADOQUMMNRQFTHIVZ HH\R
FRORIEDM WHLGRBDHIQIHHIOGH RIDNY GYHDIHSRAHAHGE \WHFRQRICDMS HIMWY FRXG UAXONQDQH. FROADFZ KLFK LV QRADY| DYRIEEGIVR XV DVWRHKIMRUFDD
GHRIDMEZ W WHFTHVIQRYIGDD : HP D DORGHWIQLFDOABMGHNLL RHR RXUILDIADOQAANRFTHONVZ HIHINHDRYHUE. DI LQDGADOQIMBNRDZ KLFK LV RV
RHR RUFTHV + RZ HYHJ LQWVAIWDNRY Z HP D EHIEGIK FRIPAADFROMPAMP LADIRQSD P HOAMRQYHYHD 1 XWKHJEDON FRORICEDIRQYFRXG SRUMYHD LP SCRARXU
UAXOVR RSHDMRY/LL Z HZ HHVR RRBEQEXMGHNI URP DQRQ FIHVCDCADOAQMMNROWDNP HIH/Z MW RHR RXURTHON : HP D DORJHHDMQRQ UFXULQ) FROMMURD
UHYHOMHZ KHO REVRBAM FKHANY KDYH\R EHUHSORHG CNAMURCHI LCDGRDOL QANMANROP HIHYZ W RUDFTXLUAVDGRMH: - HSUAH® CRGRADYHVGHALLE LQ RIP DNRQ\WDNGEFDM/
WDNZ HVKRX@H SHAMR JHH DM\ QU LFDQAGRRP HIRP FROHMRYY
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4 XDUMJ( Qa3

0 DL - XCH 6HWP EHJ

5 HHXH

* IRWSIR LW

1 HMGFRP H

( DQQIVSHMDH
YDIF
" LOWG

&DK QYIGHIB/SHNKDH

4 XOUMJ( Q3G

' HRAPEH)

0 DK - XCH 6HSWP EHJ

5 HHXH

* LRWSIRLW

1 HMFRPH

( DQQIVSHMDH
UDUE
" IOWG

&DK QYIGHIB/SHNKDH

' AP EH

2Q-D)y Z HDGRSWS DAKRRUIMBRYH I X GDRHUATXUIQ) WDAZ HFDBX W HAQQIV SHMDHXMQ) WH\E R FDW P HKRG Z KHQWHUH DUHXQYHEWME VKDUH EDHG

SO P HQAZZ DUB/AKRDWRQELQ GRQ RUHABE®! U KIWAR GYLGHIG/RUAYLGHIGHNDAYDBQMED P HN $ VD UAKNZ HKDYHUABAG HDQQIVSHAMKDHIRU
Ndesazy]

\RFARP SO Z WK\KLY

| LKA XDUMIUAKOVIGFOGHSUHY DRHAP SOUP HOWADUH/R P LARQUADMG R JRREZ LADGE DWICHEP HIQRXUGP DIOMGHN 6 HYLFHAHIP HAS XV

DORLFOGHY H SOHR P LAIRQI RUGVUHMIWP V SUP DUKD WHQRQ G-OAIEBGISRMROR \WHDAHAP SDLP HONKDLIHY
\KLLG TXOUMUUAKOVIGFOGHQH/BUH WY BMKAMUQ) FOUHVR P LAIRQUAIAG\R RAUFRIBHEANRQLQUDAYHY

| X TXOLWUUAXOVIGFOGHQHABUH S ARKAMUCQ) FKOLIHVR P LAORQUADMEWR RAUFRWHEANRQLGMDAYHY 5 HAXOVDBR LGFOGHD

LQLGFRP H\Y} H SHOHI RUGMVAUHMIMP V/ SUP DU® WHVAMBP HWR DWBMLGRRP H\VEf DXAWIGDQ® BHUR WEMMH SLUDARQY

VHRQG TXOMMJUAXOVLFOGHHABH WS UHAWUKARXMUQ) FKDUHY/R P LARQUADWG W RXAUFRWBHEAWNRQLQWDRYHY/ 5 HXAVDOR IGFOGHD

LQLGFRP H\VE H SHOHI RUGMVAUHMIMP V/ SUP DU® DO HOMRXFHMTIOW] SRUMRQ/

P LARQUHAIRY

P LARQUHAIRY

WLLG TXOMUUAXOVIGFOGHQHBUH Y BAKAMUQ) FKDLIHY/R P LOIRQUADMG\R RAUFRWBBAIRQLQWDAYH/ DvZ HED/DAHAP SOUP HONVKOUIH/R
P LORQUADMG\R \WDCHEP H/LQRXUG P DEAMCHN 6 HYLFHAHIP HOAS HXGVDDRIGFOGHD P LARQUASAIRQLOLGFRP HVY H SHOHI RUGMABMLP \V SUP DUKD
UHDMG\R\WHVHINBP HOAR [P RXQVGHWR XVXQEHUDWE \WKDUQ) DIUHP HQAMDAG\RWH\SIOR | R RXUH XQB/BMGHNVIO DVZ HODVUHFHYEGY UHDMG R

P HIGP HOMVR SURU\ FOME UMD/

| RAW TXOIMJUAXOVLFXGHCHABUH WY UHXUKPMUQ) FDUH/R P LARQUADWG W RXAUFRWIBHGRNRQLQWDIYHY DY/Z HEDY DQ DWVANP SOl HOAKDUHR

P LGIRQUATAG\R DWIGHQP HIQRXUBP DIYAMGHN 6 HYLFHAHIP HQV
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WP &KDQIHVIQDOG' DDILHP HOWZ W $ FRRXQEIOVRQS$ FRRXQWQ) DOG) ICOGADO WFRKH
1RH
MP $ &ROARYDQG 3 LRAHEXUAY

" VFERKUHERQURY DG 3 URFHAUA/+ $ VR WHHIGR WHSHIRGFRYHIGE. MY UERWAKH( YDODIRY' DM Z HFDWIHG RV HYDDDIRY XQEHMHVKSHYIMRQDGZ W
WHSDMASDIROR P DEIHP HQMGFOGQ) WHEKLH ( [ HRXAMH2 |1 LFHUDQGWH&KLH ) LDGADCR 1 LIFHJ R \WHHIHRYHHWVR \WHGAIQDOGRSHIDRQR RXUGWFERXUA
FROMRY DOGSURHOUY DVGHIGHGIOSX®T D H R \KHEHRUMEY( [ FKOQIHS PR D/IPHEG WH  $PW YDHEXSRQWDMYDODNRY WHEKIH ([ HRXAMWH

2 [ IFHUDQGWHEKIH ) LDGADCR | LFHUFRFOGHGWDADYR \WH( YODDIRY' DM RXUGMERKXUHFRQARY DG SURFHEXUAYZ HIMH | HRARYHWR HOXUHWDAQ RIP DNRQUATXLUHG\R EH
QAVFRHGLQWHUBRIWWDIZ HI LBIRINVKEP IWKQEHWH( [ FKDQIHS WY L UHFRUGHG SIRFHWHG \XP P DU HG DG WHBRWG Z WMQ\KHWP HSHIRG/ASHAL LHG I QDESIFTEGI KBV

DGIRPYV DG L OFRXP XOWMG DG HRP P XQFDMSWR RXUP DRI HP HQMQFOG Q) RAUEKIH ([ HRXARYH2 |1 IFHUDQG&KIH ) LQDGADR | IFHJWRDIBZ. WP HY G-AMRQ/UHIDAEQ)
UHXUBHGAVFRKUH

, QMLODCE RQUR YHU) LQDQADCH FBRINY + 7 KHHZ HIH QR FKBQI HY LQ RXULQM CBCFRQNRCRYHUI LCDOH DOUHERIY LGHQUWVLHG LOFRQCHRANRQZ LW RXAUHYDOOWNRQ GAUQ) \KH
TXOWHGG HRPBEU Z KIFK KDYHP DMUIDD O HAMS RUDHUDWRIED ONHD \R P DMUIDD O HRWRXULQM CQDCFRQARCRYHU LD DOUHSRMY

0 DDIHP HAY5 HBRUNRY, QAMDOR RQURCRYHU) LQDGADCE HBRY + 0 DDIHP HWR * HX{ H&RSRIDIRQLY UAGRMEG! RUMKBEDAKLQ) DGP DQEIQQ) DEHNXOMIQMEID
FROVRCRYHUI LQDGADOM BRI, QMIDOFRQNRCRYHUI LCDGADO BRI LVDSURFHN GALI GHEWR SURYLGHUHDRIEG DAXUIGFH U DLAQ) WHUHIDEAN R | LQDGADO-ERYG)
DOGWHSUHEDDAROR! | LQDGADOWIAP HOV| RUH \WMCDOSXSRAVLQDFFR EXFHZ LW JHH.ID CFAHBWG CFFRXQIY SUGHSBVIQWHS QWGE\BIM/R $ P HIFD

YHFDAHR IWLCKHHMP MINRQ/ LM CDCFRURCRYHUI LCDGRDOUSRGY P D QGRASUHYHNRUGHRAP KBIAP HOV $ OR SIRWANRQVR D) HYDODMRQR HI HAYHHIR
| XUMUH SHURGY CUH\KEMPR \WH UMN WDWFRQURYP D EHFRP HLQDGHDOMEHFDAHR FKOQHVIQFRIEMRYY ROMDARHG-IUHR FRP SIDQFHZ LW \WH SRIAHYRUSURAHBAUY
PD GHMIRDM

0 DEIHP HOADIWHKHGWHH | HRYHIHWR . RXULQMCDOFRQARCRYHUI LCDGADOUWSRMGY DVR * HHP BHU , QP DNGQJ \KLY DIAHAP HOMVWVHGWH FUMMID\VAVR K B
WH&RP P WHHR 6SRORIQ) 2 UDQ] DIRYR WH7UDEZ D &RPPIWRD &262 10O, QMODOXRNR: , QMILDAG) P HZRIN YDHERQWLY DIHAP HOZ HKDHFRFOGG

WDADVR ' HHPBHU RAULQMCCFRURCRYHU! LGDCADOUERWGY) Z D/H | HAMHEDHE ROWRVHFUAMID 7 KHDMAMEANRQ U-SRIWRQ RXULQMIDOFRQMRCRYHUI LOGADD
BRI IMKHGE 3UAZ DMKRAHRRRSHY/ / 3 CSSHIWIQ WP R \MVUERW

WP % 2 WHJ, QRP DARQ
1RH

3%57,,,

( [ AFBVZ KHHRMHZ VHCRMS WHIQRP DNRQUATXBGE WPV WIRAIK  WVIGFRSRIDAGE UH HIHIFHIURP RXUGH LQMYHSUR \ \WBAP HOMR EHI LOGZ LW \WH
6HRXUMIVDQG( [ FKOQIH&RP PMWRQZMMQ QD VR RXUIVADO HIUHQG Z WWWHH FFBROR WHH HIXAMWHRILFHWAVHRIROR WP Z KIFK WVIGFOGHGLQ30WY \WP
R WVUERW

, WP " WHRRYY ([ HRXWYH2 [11IFH)YDQG & RIBRIDM™* RYHLIQDQRH

6HH3DWY ,\WP R WLVUHSRYY( [ HRARYHZ [LFHYR WHS FIMREDA 7 KHVHRMRQVR WHSUR \ AP HOVQIV®G: WP ( BRIRQR ' LUHARLY 2 %ROLG6\WKRAMHDOG
* RHIDGA $ XAVERP P LWH( [ SHWH &RP SIQM DOEIQ) 3URHBUY 2 %ROGEWKRMHDOG* RHIDGRE 0 HIMYVDQGERP P /R WHYRDGR ' LHARY?: $ Xaw
&RP P WH
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36VRAN2 Z GHWKIS DQG5 HSRWY? 6HAIRD D %4HH LALDCR Z GHIKIS 5 HSRWVY &RP SIOGFH D53 YROGEWKRMUIHDOG* RYHCDGRH &RGHR ( \MFVDGI6MQHN & RIBEN
DHLGFRISRDAGE. UH HHFH\R MY ERW

7KHIX@M WA RURRHR ( WLEVOQGYSMCHN & RIGPNVERHR (WLEV LV SRWMS ROWH, QrHIRLS HDMRQ/SDIHR RXUZ HEVMMDAZ Z Z GHO( HFRP XQGHMH? &RERIDM
* RYHODCFH FOSURY :  HIQMGWR\DM WHAVFRKHUIUP FOXG@GEU WP R)RP . UIDGEQ DOCP HIGP HOWR RUZ OYHJIRP DSIRYIMROR WHERHR
( WLFV\KDATSSTH/AR RXUSUGR.SDCH HRAWYHR | LFHU SUGA.SDO LQDGALDCR | LFH SUGASDOTFARXQIGY R | LFHURUFRMRTPURUSHYRQYSHIRIP LQ) P LOUI XGRIRY/E! SR
KK LG RUP DIRQRQRXUZ HEVIWM DYARH DGAUAN DG GRDMNROVGHAL LHG CERYH
MP ([ HPOWYHERP SHODIRD

7KHVERIRQVR WHSUR \ WBIAP HONQN®52 &RP SHODIRQ&RP P IWWHS HERWY 3 ( [ HRAWHERP SHODIRY 21 RQ( PSR HH' LWHARUGRP SHODIRG DOG* UROGEWKAMUM
DQG* RYHIDEH  &RP SHADNRQERP P IWkH, QAMEANYDQG, QIGHBOMASDIRY DHIGFRERDAGE, UH HHFHWR MY BERW
MP BHXUW 2 Z QHIKIS R &HIRQUHH LADCR Z GHVDQG0 DODIHP HWDQG 5 HIWS 6VRNKRTEHUO DALY

7KHVHANRQR WHSUR \ WP HONHQIN@BG: 6\RAN 2 Z GHYKLS DG5 HBRWYJ2 6HRXAUMWY 2 Z GHIKISR &HIBIQYHH LADY Z (HYDQG0 DRI HP HQV LVICFRERDMGE
UH HHAH\R WLV UHBRW

7 KHIRTRZ LQ) \BEGISURVIGHVIQ RP DARQFRIAHQQ) DR RXUHNXW FRP SHODMRQSTIVDVR * HHP BHU

( TXIW &RP SHODWRQ3@Q, QRP DARQ

1 XP EHUR \HRXUME/UP DIQQY

1 XP EHJR VHRXUMH VR EHIMKHG XSRQ : HIKWG DYHDIHH HAVHSUFH XQGHUHTXIW FRP S/
H HAMR RAEIQEQ) RSWRYY R RAWEIQEQ) RSWRQ/ H FOXAQ) VHRXUMHYH GRAMG LQ
3@QFMRY Z DUDQWVDQGUJKW Z DUDONVDOG WKW WHILUXMWERXP Q
( AW FRP SHODNRQ ST/ CESIRYHGE. \KDUHKRTGHY
( AW ARP SHODNRQ SOV (RABSIRYHG R \KDUHRTHY 1RH 1RH 1RH
7RED

XQWIZ OB/

7KHHRH
UHEVAG VKRFN
XQWRANEAQ)
UGFHWHRED
Z HIKWMG DHIIH
H HRAVHSUFHR

ROWRQY Z CUDQN
DOGUIKW
SAHAGLOWH
\BEG! 7 KH

Z HIKWG DHIIH
H HIAVHSUWFH

H FoQQ
UHMMEG VRN
XQWLY

UAHYHGIRY
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WP DQDYDDED
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WP &HIBIOS5 HIARQKLSVDQGS HIWMG 7 LDQLRARY DQG' LUHARU, Q&-BHOGHGFH

1 RHR RUGLHRARYRUR I IFHY QRUDQ NIRZ QSHIRQZ KREHH IADD RZ Q/ QUHA® RAQALHA® |LYHSHFHAR RXUFRP P ROWRAN GRUDQ P HP BHUR WHLP P H3DM

IPLO R 0Q R \WHIRMRQ SHIRQVKDVIQ P DMIDOQMMAWGLHAWRIGEIFMOQDD WQMRMRQVGH- DAY RUQMID SUAHI® SIRSRHGWIQMAMRQZ KIFK 1Q
H\WWHUFDH KDVD HAMGRUZ LGP DAMIDD O HVXKY 1 RHR RAUGUHRRLYRUR [ LFHY LV IGE-BMG\R XV

7KHVHARQ/R WHSIR \ HOMN®G: YRIGEWKAMHDG* RYHDGRH %ROG2 YHMIKWIQG' (LHARU, QB-SHIGHIRH  DG° %RDG6WKRMUIHDQG RYHIDERH 5 HDMG30M/
7IQLAMRQ3RIA DYG3URAHXUY DUHIGFRESRDMGE, UH HHFHVR MY BERW

WP 3UCASDCS AFRXQWQ) ) HAVDQG 6HMEHY

7KHVHARQ/R WHSUR \ WBIAP HOVQINIBG?) VDO HDU. $ XAWIQG, QB-BHIGHY/S HIMMIG3XETFS FRRXQIQ) ) P2 ) HAV3DIG\R, QG-BHIGHY/S HIMMIHG 3XETF
$FRQIQ) ) IP” DQG%) WAODKHU. $ XAWDQG, QG-BHIGHY/S HIMMIG3XETF$ FRRXQI) ) LP2 3RTA RQ$ XAV RP P IMKH3UHS$ SSURYDOR $ FFRXQIGY ) ILP ) H/DG
6HYFH DHIGFRSRDAGE UH HIHFHR\MY U-ERW

3%57,9

, WP ( [ KIEIW ) L.QDQADOEVIMP HONG FKHEX®V
D) LCOCADO6\BMP HONOOG 6 FKHX®V
7 KHI LA DOWRAMP HQVODIHVAWRW XQAHU WP R WVS QQOG FHSRWRQ) RP . ) LQDEADOWRMP HQWRKHEXGVKDYHEHQRP WWWGMAHWH - DUHHWHUQRAHIUUHG
RUDIHQRAZSSTHEG RAMHUHNXUHGLQ RP DINRQLYVKRZ QLQWHFRQWRIEDMS | LADGADOWEAMP HQVRUCRM/
E ([ KIHW DY
7KHIR®Z 1Q H KBEWDHILGGDVSDWR RUDHLGAR SRDMGLIQWY WHERWA  UHHIHAH
([KBEW 0 HNRGR
1XP B ' HAUSIRD ) LAy
SXUKDHS JUHP HQMDMG6HBWP BHJ B\ DQGOP RY XVOXG- 3 0 RJD6HXUMW, (F DQG: DAKRYID&DAMED0 DNV / / & DV

UBUAHQBAH/R WHVFYH DO QUWIOSXUAKDHY QMG LOGFKHX®! R \RH3XUAKDHS JUHP FOMGFRSRIDAGE. UH HBRHWR( [ KIEEW  \RWH
SXUHYVBHERWR) RP . ILBGZ M\WH&RP P DWRQRQ2 RREHJ

$ JUHP HOADQG3MQR 0 HIHJ@MED/R 0 D B DIGIP RQY XV + XGRQ$ FIXAMMRQ&RSRDIRQDEGL H. ( Q@IGYMGHN
BHYIFH ,(F LFRSRDAGE WHHFHR([KEWG \RWH' HO{ H&RERDIRQGFKH®I72 7 ILBGZ M\WH&RP P DWRQRQ0 D

$ JUHP HQADQG3MOQR 0 HIHJ @AMGDVR -XH B\ DQGLPRY XV ' HX HOBMQHW2 SHIMRY ,@F +HI[ 0 HIHJ&RS DG
+RWRSIDARP & H FOAQ) VAKHEXBVZ KIFK Z HDJBHWR | XUQMVK \RWHERP P IWRQXSRQUADHW LFRERDAGE. HHHFHWR([KEW  \R
WHEXUHYE HERWWRQ) RP . |1B5GZ W WHE&RP P DMRQRQ- XCH
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([KBEW 0 HNRGR

1XPEHU " HAUSIRD ) LAy
$ UWFBVR , GRERDIR) LFRERDMEE IHHHFHWRWHS QOO0 HERWRQ) RP . IRUWH\ HIUHGG' HRHP B
% @V IRRDMSE HHHFHWR ([ KEW  \RWHEXWHYS FSRYWRQ) RP . ILGGZ W \WH&RP P MMRQRQ2 RREHU
$ P HIGHG0QG5 HARIMG5 LIKWS JUHP HOM@DMGDVR - HRHP BHU B DGERZHXVOEG: HYY) DJRYOWN 1 DMRECS WRADMR) DV

5 LIKWS JHOAZ KIFK LGFOGHY/DV( [ KLELVS \WHIHR WH) RP R 5 LIKWEHWIFDM IGFRESRDMGE UHHMHFHR( [ KEW  RWHEXWH/S HERW
RO RP . IBGZIWWHERP PIWRQRY HAH-PEHU

) LB XSSBP HABO QGHMHEMEDVR ' HHP B B DOGEHEHQXVDQG: HIY) DJRYINO IQHRB 1 $ IRPH® 1RZHW
YONO LQHRD 1 DIRDSS WRADIRY DAMKMA LFRERDAGE. BIHHFHWR([KEW \RWH) RP . [1GGZ MWWHERP P MRQRQ

" HHPEU

, QMM AOMEDVR $ SUO B DQGEREHQXVDQE: HIY) DJRYONO IQHRB 1 $  IRPH® 1 RZ HWYONO LQHRD 1 DIRID
$WRADIR) D/AVUKAH LFRSRIDMGE. UHHHFHWR( [ KIEW  \RWHS HIMADARQG\IAP HOARD) RP 6 5HILMADIRQL R ILOG
Z \WWHERP P MIRQRQ$ SUO

YRP R 2|IIFHIV&HWIFDMDQGERP SI) 2 GUDMRI LI WH 1 RM VHINVY% LFRERDAGE. BHHFHWR( [ KEW  \R\KH

5 HIVADARQGVIAP HOARQ) RP 6 5 HIMIDNRD1L R ILBGZ MW WKHERP P MRQRQ1 RYHP BHU

6S-AP HOR RMWGH VIRV LGFRERDMGE UHHHPHR( [ KEEW  \RWHS HIMADIRQG\BAP HOARD) RP 6 5 HILMADIRQ
1R ILBGZ MW WHERP P MRQRQL RYHP BHU

,QG-QMUH AMGED/R 0 D B DOGEHEHQXVDMG7KHYOINR 1 H <RN7UWERPSDQ 1 $  D/AWKMH LGFOQQ) IRP R

6HIRUL RAVGH (FRERDAGE. WHHHFHR( [KEW \RWHEXUWHYE FSRWRQ) RP . ILGGZ MWWHERP P MMRQRQO0 D

5 FILDARQS LIKWS JUH-P HOMDAGO D B DOGEHEHQXVDG- 3 0 RIDQGHHAUMEY,(F  DVUHBUAHQBIYHR WH\HYHDOQAD
SXUKDHY QAMGLQBAKHX®!, \R\RH3XUKDHS JUHP HOAHDM R \KH 6HIRUL RMW/GH I(FRERDAGE. UH HIMFH\R
([KEW \RWHEXWHBHRYRY) RP . ILBGZ LKWHERP P MWRQRQ0 D

6SHAP HQR 6HQRUL RMW/GH IFOGGLQ( [ AW

" HH&RSADIRD  $ QOO GRHIWYH3MD LFRERDAGE HHHFHWRS SSHIA[ $ R RUGH LQUHSIR \ \WBMP HOVLBGZ LW \KH
&FP P IWRQRQ0 DK

) L8 P HGP HOMRWH' HX{ H&RSRIDNRQ $ QOO GFHOWH3 @R IFRERADMEE IHHHFHWR ([ KEW  \RWHEXUWHS HBRWRQ
JRP . IIGGZ WWH&ERP P IWRQRY' HAP B
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([KBEw
1XPBEU

0 HARGR
i(ve)

' HARUSIRO
“HX( H&RERDIR)  6WEN, GHOYH3@0 LOFRSRDAGE. UH HIHFH\RS SSHIG] %R RXUGH IQMYHSUR\ AP FONLGGZ LN WH
&RP P DWMRQRQO DK

) LW P HYP HOARWH' HO{ H&RBRIDIRY  6\RAN, GHOWH3 @0 LGFRSRIDMEEY UHHMIHWR( [KIEW  VRWHEXUHY/S FHERWRQ
YRP . ILBGZ MWWHERP P MRQRY' HHP BHU

) LW P HISP HOAR'  HD{ H&RSRIDIRQ1 RQHP SB HH' LHARUGRANDQG' HHUDOB @D LGFRSRDMEE. WHHHFHWR( [ KEW  \RWH
$ QOB HERWRY) RP . IRUWH\ HOUHGG' HHP BHU

$PHEGOGS HABAG (PSR HHEVRAN3XUAKDH3@Y (FRERDAGE. HHHFHWR([KEW  \RWHS QOO HERVWRQ)RP . IRU
WH\ HIUHG-G' HHP B

" HO[ H&RSRDIRY' HHUHG&RP SHODIR3MQ 5 HABAP HW LFRERDAGE, HHHFHWR( [KIBW  \WR\KHS QX005 HBRWRD
YRP . IRMH\HIUHGG HHPEHU

) LW P HEP HQMRWH' HX{ H&RBERDIRY' HHUIHG&RP SHRODIRQ3@N LARERDMSE HHHFHW ([ KIBW  \RWH&XUWHY/B HSRWRQ
JRP . IGGZ MW WHERP P MWWRQRQ' HAHP BHU

" HO[ H&RSRDIRY' HHUHG&RP SHODMRQ3MQ7 VWMGFRERDAGE UHHMFHWR ([ KEW \RWH) RP 6  1LBGZ W \KH&RP P MWRQR)
-DOaY

" HO] H&RSRUDIRQ( [ HRAH' H HUHG&RP SHRDNRQ3@QIRY P SBR HH5 HMMNRQDG 2 \WH( @ILEGHS WHQIHP HON LFRERIDAGE
HHHFHWR([KEW  \RWHA XOUMO 5HFRVRD) RP 4 | RUKHTXOMMUHIGG-XQH

" HO{ H&RSRUIDIRQ6XSSEP HQEDVHH VB@MY LFRERDAMGE BIHHFHWR([KEW % \RWHS QOO FSRWRQ) RP . [RUKH\ HU
HGG' HHPEU

) L8 P HGP HQAMRWH' HX] H&RBRIDNRQ6XSSBP HQED/HH VB@Q 5 HXBMP HQV IGFRRERIDMGE UHHIHFHWR ([ KIBEW \R\KH
$ QOB HRWQ)RP . IRMWH\ HIUHGG' HRHP B

" HRUSIRQR P RAIIFDIRQ\R\WWH' HO] H&RSRIDIRQL RQ( PSR HH' LUHARUS HHP HOWIG' HHIMG&RP SHODIRQ3OD LFRSRDAGE
HHHFHWR([KEW  \RWHS QQO HIRVWRQ) RP . IRAH\ HOUHGG' HH-P BHU

" HAUSINROR 1 RQ( PSR HH'  LWHRARU&RP SHODNR$ WBQIHP HOV XSADME$ SUO IFRIRDME HHHAHWR([KBEW  WRWH
4 XD 5HRWRQ) RP - 4 | RIWHTXOWUHGHS-XCH
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([KBEW 0 HNRGR

1 XPEH ' HARUSIRO
YRP R 6H/HDFHS JUHP FOWDMIGIQR BRR HD' HO{ HDQGWHIRWBZ LQJ H HIXAYHRITIFHY $ QKRQ. 6FDURCH 7HIN 3HAYRD /\ QD
. ROHKRYHD 3HM* RAFK -X@H/ RRERAN 0 DBR® 0 F5 REHW 7RP 0 RHIHGOQG/ DMUDS DAY DB LFRERDMGE. W HHFHWR
([KEW  \WRWHS QOO HRWR)RP . IRMWH\ HOUHGG' HHP BHU

( P S® P HY$ JUHP HQMEDMEDVR $ SUO EHEHHY HO{ HOQG/ HHEFKUP LFRERDMGE WHHHFHWR( [KEW  \RWHEXUWHW
S5HERVWRQ) RP . ILOGZ MWWHERP P IMIRQRQS SUO

YRP R ([ HAYHS5 HMNRQS JUHP HOVQMIGLQR EREHHY' HD] HOQG/ HHBFKUIP  (FRSRIDAGE. WHHHFHWR( [KIEW  \RWWHEXUWHW
SHERVWRQ) RP . ILBGZ LKWHERP P MRQRQS XIXWY

YRP R ([ HAYHS HMNRQS JUHP HOWQMIGLQR BRI HHY' HD] HOQGHIFK 6HQRUO LEH3UAMGHMIGFRISRIDAMGE. U HIHFHWR( [ KEEW
VRWHEXUHYS HERWRD) RP . ILBGZ W\KH&RP P WRQRQS XIXW

YRP R ([ HHAYHS5 HMNRQS JUHP HOWQMIGLOR ERIZHHD' HOY HIOQG HIFK 9 LEH3UAMGHE LI QDMG DV/OQH HRXRHR | LFHU LGFRSRIDMG
B HHHFHW([KEW  \RWHEXWHYS FHBRWRD) RP . ILBGZ MK\KRHERP P IRQRQS XIXWV

YRP R $ GHBP \R( [ HHMYHS HMNRQDG6HHIGRHS JUHP HOVS HDMY \R6HRAMRD — $ R WH, QMIDCE HYHH&RGH LFRERDAMGE
HHHFHW([KEW  \RWHS QQOBHRWQ) RP . IRAH\ HUHGG' HHP B

YRP R $ JUHP HOVRUS Z DuB/3D CEBILQS HAMPAGE\RANS QW BY LFREADAGE, WHHHFHWR([KIEW  \RWHS QOOC5 HBRW
R)RP . IR\ HUHGG HRHPEU

YRP R 1RQ( PSR HH' WHARUL RO TXOMLHGE\RAN2 SIRQS$ JUHP HOMFRSRIDAGE, HHHFHWR( [KIEW  \R\KHS QX005 HBRYRQ
YRP . IRMH\HIUHGG' HPEU

YRP R 1RQ( PSR HH' LWHARUS FAMPRGEVRNS Z DGS$ JUH-P HOVYH (FRERDAGE. WHHMFHWR([KIEW  \R\KH4 XOWMO

S5HRWRQ) RP 4 IRUWHTXDWWUHGG0 DK

YRP R 1 RQ4 XON HG6VRAN2 SIRQ$ JUHP HOMGFRRERDAGE, BHHFHWR([KBW  \R\WHS QQOC5 FBRVYWRQ) P . IRUKH\ HU
HGG' HHPEU

YRP R 1 RQ4 XON LHG6\RAN 2 SINRQS$ JUHP HQVDVEP HIGHG) HEL@W I(FRERDAGE. HHHFHWR([KEW  \R\KHEXUWHE HSRW
RORP . ILBGZLKNWHERP P IMRORY) HELMY

YRP R 1 R4 XOULHGE\RAN 2 SINRQS$ JUHP HOVYHURD I(FREADME, HHHFHWRH KEW  \R\WH$ Q<005 HSRWRY) RP
IROWH\ HOUHGG' HRH-P BHU
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ey T oraecr

YRP R 1 RQ4 XDI LIHG6\WAN 2 SIWRQ$ JUHP HQVYHMRQ IREADME HHHHFHW ([KBW  WR\WHA XDWO 5 FBRYRQ) RP

4 |ROWHTXOWUHIEHG0 DK

)RP R 3HIRP DFHS$ FFHDPUDAMGS5 FAPMG6WRANS Z DGS$ JUHP HQVYHIRQ IRERDAGE. HHHHFHWR( [KAW  WRWHS Q0

S5HRWQ)RP . IRMWH\ HIUHGG' HHPEH

)RP R &DK 3HIRP DFFH$ Z DG$ JUHP HQVYHURQ LRERDAGE BHHHFHWR([KEW  \RWH4 XOWO 5HFHRWQ) RP 4

| ROWHTXOWWUHQEHE0 DK

)RP R &DK 3HIRP DFFH$ Z DG$ JUHP HQVYHURQ ) 1BG
KHBZ W

6HBOUDNRQS JUHHP HQNDMGDVR 2 RREHU EREHD' HX{ HDQG5 IFKDG6 * WHH ) 1BG
KHBZ W

B\BAP HQVH &RP SXBIRQR 5 DIRY ) 1BG
KHBZ W

6XEMADUH/R \KH5 HIMADQNV ) 1BG
KHBZ W

&ROHNR , QE-BHIEHYS HIMMBHG 3XEQFE S FARXQIY ) LLP ) 1BG
KHBZ W

3RZHJR $WRLH ) LG
KHBZ W

&( 2 &HWIFDIRQR 3HIRAF5 FHBRYEXUXOQMR6HAIRD R WHEDEDQH/2[ Bl $ PR ) LBG
KHBZ W

&) 2 &HWIFDMRQR 3HIRGF5 FBRYEXUWXOQARGHAWRY R \WHEDEDQH/2 [ B $ PR ) LBG
KHIZ W

&( 2 DG&) 2 &HWIFDIRQR 3HIRAF5 HIRYEXAWXOOAMREHAIRD R \WHEDEXH/2[ B $ VR ) XUMWKHG
KHIZ W

,GFRSRDMSE. U1 HMIH

" HIRM/FRP SHODRY  STIQRUP DI HP HWARQAMFW

1 RMRUASHIVR ) RP

. &RSH/R H KIEWZ L@EHI XUMKHE XSRQZ UMM BNXHINDQGSD P IR UDRIEGIH SHOHVLQI XUQNKLQ) \KFK FRSLHY
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6.* 1$785(6
SXUXOQAMRWHUTUP HOVR 6HAIRD  RJ G R WHBHRXUMAY( [ FKDQIHS PR \KHUHI RBQYKDY GXO® FDAHG\MLY U-SRWWR BV GHGRQIWEHTD B\ \KH
XQEEHIIGHS WHIHKQR OO DAKRRU] H3
' (18; ( &25325%$7,21

" DM ) HEDOW % V/H6FKUP
[ FHBFKIP
&KH ([ HFAYH2 111U

SXYXOQARWHUANXULP HOVR \WHEHPUMEV( [ FKOQIHS AR WLV UHBSRWWKDVEHQMIQHGEHBZ B\ \WHIRTRZ 1Q) SHIRQVRQEHKDD R \WH U MABOAIGLO\KH
FOBOAANAYIQRFDMG RQ) HEDOWY

6LICDMH vl

% V/H6FKUP &KIH ([ HANH2 11 LFHU
| HHEFKUP UGS [ HXAWH2 [TIFHU

%8 V7HW ' 3HAMRQ 6HIRUO IFH3UWMGHQMEKIH ) LGDGRDR |1 LFHU
THI ' 3HMIRQ 3UCAS)) LQADR | IFHJIDIG3WGASDSS FARXQIMY 2 1 LIFH)

5RIDG& Y07 1Q " UHARU

&KDBVS +DIIHW " IWHRRU

\OCK + DU -U " IWHRARU

' RQ- 0 F DK " AR

&KHYCD DEHW 0 F. IWOAN " IHARU

1HO 0 HMQHU " IUHRARU

B\WBKHR3 1 CRKANKHP " IUHARU

oDys$Q2T Z\HJ " IHARY
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([ KIEMLR ' HAUSWRD
) RP R &DK 3HIRP DAH$ Z OGS JWHP HQVYHMIRQ
6HBODANRQS JUHP HQNDMGDYR 2 RREHJ EHEHD' HXY HDQG5 IFKOG6 * WHH

6\BRP HQAH &RP SXYIMRQR! 5 DIRY
6XEMADIH/R \KH5 HIMDQW

SRQHIR , QE-SHIEHQ/6 HIMMBG3XEDF $ FRRXQID) ) LUP

3RZHR $WRGH

&( 2 &HWIFDIRQR 3HIRAF5 HERWEXWOQWREHARY R WHEDEDGH/2 [ B $ VR

&) 2 &HWIFDMRQR 3HIRAF 5 HSRYEX\WOQMRGHWRY R \KHEDUEDGH/2 [ Bt $ VR

&(2 DYB&) 2 &HWIFDIRQR 3HIRAF 5 HERYEXWOQMR6HAIRY R \WHELUEDH/2 [ B $ AR



( [KEW

(185 ( &$6+ 3(5)250$1&(
&25325%7,21 $: $5' $*5((0(17

$: $5° (' 72 $: $5' ' $7( 7$5% (73(5)250$1&( 3$<0(17

7KH$ZDWG ' HO( H &RERIMRQ DO IQQHVRD FRERIMRQ 3 HA[H KHHE\ JUWDQW W\ RX DV R \WHDERYH$Z DUG' D WH W KVWR UHFHLYH D SD\ P HOWRU

SD\ P HON IQFDVK \WWH 33 HURWP DQFH 3 D\ P HQNV - XQGHUWH WP V DQG FRQAMRQY FRQBACHG IQ WLV & DVK 3 HURWP DQFH$ Z DIG$ J UHHP HOMKLY
3§ JUHHP HQWV DQG IQWKH 6\VRFN, QFHQIYH 30Q WH330@G  <RXU7DUHVB HURWP DQFH 3 D\ P HOMY VHWRU DERYH

3HURWP DQFH3HURG 7KH SHURWP DQFH SHURG IRUSXUBRVHY Rl GHVMUP IQIQ) Z KHWHUWH 3 HURUP DQFH 3 D\ P HOW Z L@EH P DGH VKD@EH \WH WUHH \ HDU
SHURG FRP P HAIQJ RQ-DQXDY R \KH\ HDUIQ Z KIFK IV $ Z DUG Z DV JIDQWNMG \KH 33 HURIP DQFH 3 HIRG

3HJRW DQFH* RDY 7KH SHURWP DFH JRDY |RUSXIBRVHY R GAWMUP 1QIQJ Z KHWHUWH 3 HURUP DQFH 3 D\ P HQW Z IQEH SDIG DUH VHWRUK 1Q WH DWBFKHG
3HURW DQFH* RDY' 6 FKHGX®! <RXUDRXDCB HURWP DQRH 3 D\ P HQAZ IOEH GHMUP ICHGE\ P XAOLQ) \ RXU7DU HVB HURWP DQRH 3 D\ P HONE\ \WH SHUFHQBUH
GHWMUP ICHG IURP WH 3 HURUWP DOFH * RDYY 6 FKHGX®!

3D\ P HQW/7KH 3 HURUP DGFH 3 D\ P HQN VKDQEH P DGH 1L DQG R \WH H] \MQAKDWEHURUP DQFH J RD® DUH DRKLHYHG DV VHWRW 1O \WH DABFKHG 3 HURWP DQFH
* RDW 6 FKHGX®! DQG DV GHMUP 1QHG DQG FHUMHG E\ \WH &RP SHODIRQ&RP P IWvH R \WH YRDUGR! ' IHARY \WWH & RP P W 1Q DFFRUEDQAH Z W WH

3 0Q DI\MUWH HQG R WH 3 HURWP DQFH 3 HURG 7 KH DSSTFDEG! 3 HURWP DQFH 3 D\ P HQAZ IOEH SDIG\R\ RX RQRUEHRUIHO DFK R \WH\ HDUIR@Z LY
FRP SBMRQR! WH 3 HURWP DQFH 3 HIRG 3 HURWP DQFH 3D\ P HQN P D EH DAMVMG E\ \KH &RP P IWH \R \WH H \WOASHUP WG B\ \WWH 3 ©Q

5 HVWIFWRQY RQ 7WDQVIHU 1 HWHUWH 3 HURUP DQFH 3 D\ P HQW QRUDQ. WKW \KHIHQP D\ EH DWLIQHG WDQUHWHG RUSBIGIHG RNHUWDQE Z IORUWH
OZVR GHVFHOADQG AVMIEXMRQ DQG DO VXFK DAP SWG WDQVHUVKDOEH YRIG

) RUHMMWH ([ FHSVDV GAVRUEHG QKLY 6 HRIRQ 1LQWH HYHQW RXUHP SBA P HOMY \MUP IQDWMG SURR GDW R SD\ P HQWR! \WH 3 HURUP DQFH 3 D\ P HOMAH
3HURWP DQFH 3 D\ P HQADQG\ RXUWI KW R UHFHLYH MAKD@EH LP P HADMO DG WIHYRFDE® [RUHMG _XQBMWY \ RXUMAP LODWRQ RFFXWY RQ RUDIMUMH RQH

\ HDUDQQYHYDUY R FRP P HFHP HQWR! WH 3 HURUP DGFH 3 HURG DQG IV E\ BDVRQR D IQYRGQELY \MP ICDWRQZ IR\ DXVH  E UHMI QDMRQ IRV RRG
5HDVRQ F G-DN G ' IVDEIONV RU H 4 XDOWHG 5 HMWHP HQWDV \WWRVH FDSAMBIQ HG WP V DUH GHIGHG IQWH$ GEHQGXP R \KLV'$ J UHHP HQW

,QWH HYHQA RXUHP SEB P HOAY \MUP LCDWMG RQ RUDIMUMH RGH \ HDUDQQYHWDW R FRP P HQFHP HOWR! WH 3 HURUP DQFH 3 HURG DQG SURUWR WH HQG R WH
3 HURWP DQFH 3 HURGIRUDQ. R \WH UDVRQY D \MURXIK H LQWWH ILABDUDIUDSK R WKLY 6 HRAIRQ \ RX RUN RXUHWAM VIKDOEH HQMBIG \R UHFHYH D SUR UDWD
SD\ P HQVEDVHG RQWH GD\ V HDSVHG LQ WH 3 HURWP DQFH 3 HURG SURUWE WH HP SB P HQAMP ICOMRQ GDW R \WH 3 HURWP DQFH 3 D\ P HOABHWMUP IQHG B\
\WH & RP P WiH XSRQ FRP SBMRQ R \WH 3 HURUP DQFH 3 HIRG R EH SDIG  1Q W VRBI QVFUIRQ R KRGHWY R VP (OU$ Z DWG$ J UHHP HQV EDVHG RQ\WH
DWBFKHG 3 HURWP DQFH * RDOY 6 FKHGX®! ,QWH HYHQW RXUHP SB P HQMAY \WMUP ICDMG IRUDQ. R \WH BDVRQY D \WURXIK H 1QWH ILWMBDUDIUDSK R LY

6 HAMRQ DIWMUFRP SBMRQR! \WH 3 HURUP DQFH 3 HURG EXVWBURUR SD\ P HOAR! \KH 3 HURUP DQFH 3 D\ P HOM RX RU\ RXUHVIBAM VKDQEH HQIMBIG W UHFHLYH WH
3 HURWP DQFH 3 D\ P HOAGHMP IGHG B\ \WWH & RP P lWiH XSRQ FRP SBMRQ R \WH 3 HURWP DQFH 3 HURG R EH SDIG 1Q W VREBI QVFUHIRY \R KRTHY R VP (OU
$ZDUB$JIUHHP HQWV EDVHG RQ\WH DWBFKHG 3 HURWP DGFH * RDW 6 FKHGX®! 6 XFK SD\ P HQW \KDTEH P DGH DARKH VDP H WP HWDWED\ P HQN DUH P DGH \R
DRIYH HP SB HHV

| IQFRQQHAIRQ Z MW RUIRTBZ 1QJ D &KDQIH R &RQIRO DV GHIGHG IQ\WH $ GEHQGEXP \R \KLY'$ J BHHP HOW \ RXUHP SB P HOAY \MUP ICDMG IRUDQ. R \KH
UDVRQY D WURXIK H LQWH ILWBDUN UDSK R KLY 6 HARQ RQ RUDIMUMYH RQH \ HDUDQQLYHWDW R FRP P HQRHP HOWR! \WH 3 HURUP DQRH 3 HURG DQG SURU
VR \WH HQG R \WH 3 HURWP DQFH 3 HURG \ RX RU\ RXUHVIBW VKDTEH HQIMBIG \R UHFHLYH RQ RUEHIRUH IRWV 1LYH GD\ V DIVMU\ RXUHP SB P HQARMUP IODMRQ D
SUR UDWB SD\ P HQWEDVHG RQ DQ DWXP SURQWDWKH SHURWP DQFH J RDO KDYH EHHQ DFKIHYHG DA DL HABIYHO DV VHWRWH 1O \WH DWBIFKHG 3 HURWP DQFH

* RDW 6 FKHOX®! | 1Q FRQUHAIRQ Z M RUIRTRZ IQ) D &KDQIH R & RQIRO\ RXUHP SB P HOAY \MP IQDWMG IRUDQ. R \WH WHDVRQY D WRXIK H IQWH IV
SDUDIWDSK R WKLY 6 HAIRQ DIVMUWH HQG R \WH 3 HURUP DQFH 3 HURG \WH VHFRQG SDUNJ WDSK R \KLY 6 HARQ VKD@DSS®

,QFRP H70 HV <RX DUH @E®I [RUDQ. 1HGHDCDQG B LOFRP H RURKHUMS] HV DSSTFDE®! XSRQWH UHFHSWR! \WH 3 HURWP DQFH 3 D\ P HOW DQG\ RX
DFNQRZ BIG) H WWDW RX VKRX@ FRQVXGIZ W\ RXURZ Q\B[ DGYIVRUUHI DUEQ) \WH DSSTFDEGI WY FROMHTXHQAHY 8 SROMXDQFH R WH3 D\ P HOVE ' HO[ H
\ RX \KD@BURP S\ SD\ \R' HO[ HIQFDVK XQBMWY RNHZ IVH Z MKHG E\ ' HO[ H XQGHUDSSTEDE®I @7  DODSSTFDEG! B HY WHTXILHG E\ ' HO[ H\R EH

Z WKHT RUFRIPMG XSRQVXFK SD\ P HQW

7HP V DQG &RQGMRQV 7KIV$ J UHP HOAGRHY QR XDUDQIH \ RXUFRQIIXHG HP SE P HONRUDEMUWH W KWR * HOJ H RUIW DI DM VR WP LQDWM \ RXU
HP SB P HADWDQ WP H 7KIV$ Z DU LY J UDQMG SXWXDQAR \WH 3 OQ DQG LV VXEMPWR W \MP V|, Q\WWH HYHOAR DO FRQTPAEHE HHQ \WH SURYIMRQY R WLV
$.JUHHP HOADQG \WH 3 OQ \WH SUIRYIMRQV R WH 3 OQVKD@Y RYHWD : LKRXIP MY \KH JHQHIDOV R \WH IRMIRQ) 1L DWDQ WP H SURUR SD\ P HOAR! \KH

3 HURWP DQAH 3 D\ P HQW RX DUH DQRIIFHUVXEMPAR 6 HAIRQY ~ RI \KH 6 HRXUMIAV ( [ FKDQIHR! D@RUD SRUMRQR WH 3 HURWP DGFH3 D\ P HOAP D EH
UHTXIUHG \R EH WSDIG\R " HO[ HIQ DFFREDGFHZ W 6 HAIRY K R \WH 3@Q

"(/8;( &25325%$7,21

%<

9HU
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) RUWH SXIBRVHV KHUHRI \WH \MUP V XVHG KHIHQ WKDQKDYH WH IR@Z 1QJ P HDQQIV

3$ || LW VKD@P HDQD FRP SDQ. FROMRGIG AUHA® RUIGALHA® B\ * HOJ H Z KHUH 3FRQIRO VKD@P HDQ WH W KWHMWHUGUHA® RUIQAWA® \R HBIFD P DIRUY R
WH QUHRRY WHUIHR! Z MRXVRH FROVHOARUDFTXIHVAHQRH R DQ. \MILG SDW

3& DXVH VKD@OP HDQ L \ RX KDYH EUHDFKHG \ RXURED DMRQV Rl FRQIGHQIDOV\R ' HO[ HRUDQ R WS IIADMY 1L \ RX KDYH RKHZ VH IDBIG R SHURWP \ RXU

HP SB P HONBAAY DQG GR QRAEXUH VXFK IDIOH Z AMOWLW G\ V DIWUUHFHISWR! Z UNHQ QRIFH WHUHR!  LIL \ RX FRP P IMDQ DFWRURP VR \BNH DRIRQ LQ EDG
DA Z KIFK UAVXOV 1Q P DWMUDOGHWP HQAR' HOJ HRUDQ R WS AWV LY \ RX KDYH KDG H, FHVWIYH DEVHQRHV XQUHDWG \R LE@HW RUYDFDURQ 3H FHMYH \KDO
EH GHIQHG LQ DFFRUEDGFH Z W GFDCHP SB\ P HONXWRP VY \ RX KDYH FRP P IWHG IUDXG P IVDSSURSUDIRQ HP EH| ] BP HOARURKHUDPWR GVKRGHV 1Q
FRQCHAIRQZ W' HO[ HRUDQ. R WS [IDWV RUMW RUWHUEXVIGHAWHY YL \ RX KDYH EHHQ FRQYIEWG RUKDYH SBDGHG J XIOV RUGRE FRQMQGHUH \R FUP 1DO

P IVFRQGXPWARQAMAIY D IHBQ. RUD JURW P IVGHP HDQRU Z KIEK J URW P IVGHP HDQRUIQYROHV D EWHDFK R HWIEV P RIDOMSIMGH RULP P RIDCRURKHUFRQGXFW
UHORUD DGYHYHD XSRQKH UHSXVIAMRQ RUIQMUMWR 1 HOJ H RUWWS IIIADWY YL \ RXUXVH Rt QDUFRMEY @ XRURUIGEIAMEXIV KDV KDG D GHWMP HQBCHIHPWRQ\ RXU
SHIRWP DQFH R HP SB P HOABVSROVEIDEAY RU YL \ RX DUH 1Q P DIWMUDOGH DXOXQGHUDQ, DI UHHP HOAEHE HHQ\ RX DQG' HO[ HRUDQ. R WS 1 LIDW |RGRZ IQJ
DQ. DSSTDEG! QRIFH DQG FXUH SHIRG

3&KDQIH R & RQNRO WKDOEH GHHP HG R KDYH RFFXWHG 1L WH FRQAWRQY VHWRW IQDQ. RCH R WH IRTRZ 1Q) SDURJ UDSKY VKDQKDYH EHHQ VDMWALHG

7KH GDIM RQZ KIFK DQ. RQH SHYRQ RUP RUH \WDQ RQH SHWRQ DRUQY DV D JWRXS DFTXILHV RZ GHWKLIS R RENR * HOJ H \WDWWRI HKHUZ W \ARFN
KHG E\ VXFK SHYRQRUJWRXS FROAMAMM P RHWDQ R \WH \RBADIUP DINHWYDOH RURBOYRIY SRZ HUR WHWRFANR * HO[ H ,| DO RCH
SHYRQ RUP RUHWDQRQH SHYRQDAID) DVDJURXS IV DOHDG, FRMGHIG\WRRZQPRMWDQ R WH\RIEADIUP DUNHAYDOH RUREOYRIQY SRZ HU
ROWWHWRFNR WH' HOJ H WH DFTXIMMRQ R DCGMRQDOARFN E\ \WH VDP H SHYRQ RUSHYRQV IV CRAWFROUGHIHG VR FDXVH D & KDQI H 10 & ROMROXQGHU
WLV SDUDJUDSK RUSDUDIWDSK. ,,  $ QLQFUHDVH IQWH SHIFHQEUH R WRFNRZ GHGE\ DQ RGH SHYRQ RUSHWRQY DRI DV D JURXS DV D UNVX®R D
WDQVDRURQIQ Z KIFK ' HO[ H DFTXLUAV IW RN 1O H FKDQU H 1RUSURSHWY Z IQEH WHDWG DV DQ DFTXIMMRQ Rl VRPN IRUSXUSRVHY Rl \KLY SDUDJ UDSK
7K1V SDUDJ UDSK DSSTHV RQD Z KHQKHUH 1V D WDV HURUM/XDQRH R ARFNR! ' HOJ H DQGVREN Q' HOIJ H UHP DIQV RAMBQEQ) DIVMUMEH WDQVDRURQ

7KHGDWMDQ. RQH SHYWRQ RUP RUH \WDQ RQH SHWRQ DAY DV D JURXS DFTXIWHY RUKDV DFTXILHG GXUQ) WH P RQK SHURG HQAQ) RQ\WH GDM R
WH P RAMWHFHOWDFTXIMMRQ B\ VXFK SHWRQ RUSHYRQY RZ GHUIKIS R WRFNR! ' HO[ H SRAWHWQ RUP RUH R WH \RBOYRAY SRZ HUR! WH RN
R VXFK FRISRIDIRY ,| DO RQH SHYRQ RUP RUH WDQ RQH SHYRQDRMY DVDJWRXS IV DDA FRMGHHMG\RRZQPRIWDQ R \WH \RIBOYRILY
SRZ HUR \WHWRFAN R \WH' HOJ H \WWH DFTXIMMRQ Rl DAGMRCDOARFN B\ \WH VDP H SHYRQ RUSHWRQY 1Y QRWFRQVGHIHG \R FDXVH D & KDQIH 1Q & ROARO
XQEHUWKLY SDUDJUDSK

7TKHGDWMD P DRI R P HP EHY R ' HO[ HV ERDUG Rl GUHRARLY LV UHSORHG GXUQ) DO P RQM SHIRGE\ AUHARY/ Z KRVH DSSRIQR HOANRUHBFURQ
IV QRWHQGRYHGE\ D P DIRUW R WH P HP EHWY R \WWH ERDUG R GUHRARY EHRUH WH GDW Rl \WH DSSRIQN HONRUHBRIRQ

9 7KHCGDWWDWIQ RQH SHWRQ RUP RUH WDQ RQH SHWRQ DAY DV D JURXS DFTXIWHY RUKDV DFTXILHG GXUQ) \WH P RQIK SHURG HQAQ) RQWH

DM R WH P RAHFHADFTXMURQ B\ VXFK SHYRQ RUSHYWRQY DWHW IURP ' HOJ H\KDWKDYH D \RVBIOI URW | DLUP DUNHAYDGH HTXDOR RUP RUH \WDQ
R \WH \REQI LRW I DIUP DINHAYDOH R DOR WH DWHW R " HO[ H P P HADW® EH RUH VXFK DFTXIVMRQ RUDFTXIMMRQY SURYIGHG WDWD & KDQIH

1Q & RONROKDORWHVXGVURP DWDQUHUR DWHWE\ ' HOJ H\R D DVKDWKRTGHUR ' HO( H [P P HADWMO SURUR \WH \WDQVHU 1QH FKDQIH IRURU
Z W BVSHPAR' HO[ HIVVRAN E - DQHQMY RUP RUH Rl WH \RVMBOYDOH RUYRMZY SRZ HUR! Z KIEK IV RZ QHG GUHA® RUIQALHA® B\ ' HO[ H
[P P HADMO IRGZ Q) \WHWDQVHU F D SHYRQ RUP RUH WDQ RCH SHYWRQ DAY DV D JURXS \WDVWRZ Q' AUHA® RUIQAHA® RUP RUH R WH
VRBOYDOH RUYRIY SRZ HUR' DOKH RAMBQEQ) WBFNR ' HO[ H [P P HADWMO IRGZ 1Q) \WHWDQUHU RU G DQHQMY DABDWY R \WH \RBOYDOH
RUYRWY SRZ HUR! Z KIEK IV RZ QHG GILHA® RUIQALHA® B\ D SHYRQRUJWRXS Rl SHYRQY GHVAUEHGIQFOXVH F ) RUKLY SXUBRVH JURW IDIUP DUNHW
YDOH P HDQV WH YDOH Rl \WH DWHW R ' HO[ H RUWH YDOH R \KH DWHW EHQJ GVSRVHGR GHMUIP ICHG Z MRXWIHI DUG \R DQ. (ELDIY DWRADMG
Z W VXFK DWHW

) RUSXUBRVHV Rl GHWUP LQIQU Z KHIWHUD & KDQIH R & RQRCKDV REFXWHG SHYRQY Z LOCRWEH FROVUGHHG VR EH DRI DV D JURXS VRBI® EHFDXVH \WH. SXUFKDVH
RURZ QVWREN R \WWH VDP H FRUBRUDMRQ DWIKH VDP H\IP H RUDV D UAVX@R! \WH \VDP H SXETF RIHUQ) -+ RZ HYHU SHYRQY Z LOEH FROVGHIHG R EH DAY DV D JURXS 1L

WH DUHRZ GHWY R D FRISRUDMRQ \WDWHOMY LOR D




P HUJ HU FROVREEDMRQ SXUFKDVH RUDFTXIMMRQ RN VIRFN. RUMP IMUEXVIGHW WDQVDRIRQ Z MW" HO[ H | D SHYRQ IQFOGQI DQHQW RZ QY WRNIQ ERW
FRUSRUDMRQY \WDWAQMUIQR D P HU HU FROVRIEDMRQ SXUFKDVH RUDFTXIMMRQ R ARFN RUMP IMUMDQUDRIRY VXFK VKDUHKRTHUL FROUGHUHG \R EH DAY DV D
JURXS Z W RKHUVKDUHKRGHLY 1Q D FRISRUIMRQ RQD Z M UHVSHPVWR WH RZ GHUKLS 1O \WDWARISRUMRQ EH RUH WH \WDQVDRIRQ J LYIQJ UMH VR WH FKDQIH DQG GRW
Z W UVSHPR \WWH RZ QHWAKLS IQMIANQ WH RKHUFRUSRUDIRQ

7KLY GHIQURQR &KDQIH R & ROMRAY IOMQGHG\R FRIRWP \R \WH CHIQURQ R D FKDQIH LQ FRORRCHYHOADV VMWRW IQ T $ R \WH , QRELDCS HYHQXH & RGH DQG

70DV 5H) 1 $ L  DQGVKDOEH R FROAMKHG $ WDQVDRURQ VKDOQRWEH FROUGHUHG \R FROAMAM D &KDQIH Rl & RQMROXQBIM/ MDOR FROAMAMY D
FKDQI H 1Q FROARCHYHONRUSXSRHVR T $ DQGDQ. WDQVDRURQ WDWARQAMAMA D FKDQJ H 1Q FROMRCHYHONRUSXSRMHVR T $ VKDOEH FRMGHUHG D
&KDQIH R &RQMRO

3&RP SDQ " VKD@OP HDQ' HO( H DQG WS 1ADDMV DV KHHQ GHIGHG

' VDEIMW VKD@P HDQ\ RXUP HGIFD® GHWUP IQDE®! SK\ IEDCRUP HQEBAP SDIUP HQAKDWADQ EH H SHRMG \R UAVXTOHQ GHDW ROV OVWRUD FRQIQXRXY SHUIRG R
CQRABMWY \KDQWE HIH P RQKY DQG\ RX HWWHUKDYH EHHQ UHFHLYIQ) GIVDEIDW SD\ P HQW XQGHUDQ, SOQ LOFOGEQ) D VKRWYMP GVDELDN SOQ RUSIDAWH R \WH
&RP SDQ. IRUDWBDWAKUHH P RQKY RULL \ RX DUH CRWHD LEG! \R SDMFISDW 1Q DQ. GVDEIOW SOQ \ RX DUH XCDEG! R HIDIH 1QDQ. VXEBQNDQ) DIQXCDPRNY

#* RRG5 HDVRGY VKD@P HDQ L H FHSWZ M \ RXUZ UAWHQ FROVHON LYHQ IQ\ RXUGVFUMRQ D WH DWLIGP HOAR\ RX R DQ SRVMRQ DQG RUGXWAV Z KIEK UHSUVHON
RURKHZ IVH HQEACD P DMUDOGP IQXUIRQ IQ\ RXUSRVIMIRY DXWRUMY GXAV RUUHVSROVELOMY RU E DQ. RKHUDRIRQ E\ WH &RP SDQ Z KIFK UHVX@V 1Q D P DMIDO
QP IQXVIRQIQ\ RXUSRVMRQ RUSRVMRQY Z W WH &RP SDQ H FOGQ) IRUWLY SXISRVHY DQ IVROWG [QVXEWBIQIDARUICDGYHIMNDRIRQ CRABNHQ LQ EDG | DA DQG
ZKIEK IV UHP HAHG E\ \WH &RP SDQ. SURP S\ DIMUUHFHISWR! Z UMIIQ CRIFH WHUHR! JLYHQE \ RX DQG H FOIGQ) DQ. AP IQX\IRQ DNIEXUDE®! VREI® VR WH IDPAKDW
" HO[ H IV QR BQIHUD SXEQF FRP SDQ L DQ P DWUDOUHGXRIRQ IQ\ RXUDJJ UHJ DWW FRP SHQVDMIRQ DQG LOFHQIYH RSSRUMQUEY RUDQ, IDIUH B\ WH &RP SDQ R
FRP SO Z bW DQ. RKHUZ UMHQ DI UHHP HOWEHETHHQ\ RX DQGWH &RP SDQ RWHUWDQ DQ IVRDWG IQVXEBQIDCRUIQDGYHWWQNVDIOUH QRWRFFXUIQY 1Q EDG DI
DQGZ KIEK IV UHP HAHG E\ WH &RP SDQ SURP S\® DIVMUUHFHSR! Z UMIQ QRIFH WHUHR! JIYHOE \RX  IIL \WH &RP SDQ\ 1 UHTXILIQ) \ RX \R EH EDVHG DWDQ,
GFDIRQP RHWDQ P IV IURP \ RXUWHQ FXUHOABRFDIRQ LY DQ SXUBRUMG \MP ICDMRQE\ WH &RP SDQ. R\ RXUHP SB P HQWZ KIEK 1V QRWHIHAMG SXWXDQW
R D Z UMWHQ CRUFH R WP LODMRQ VSHFL 1Q) WH UHDVRQY 1RUN RXUMLP LCDUMIRQ DQG\WH P DQQHUE) Z KIFK VXFK UHDVRQY FROMAM 3& DXVH DV GHICHGKHHQ RU
Y DQ BTXHWRUUHTXILHP HOAE\ WH &RP SDQ. WDW RX VBNH DQ. DPURQ RURP MR \BNH DO\ DRMIRQ WDV LOFROMAMQZ W RUIQ YIRDMRQ R! \WH & RP SDQ.
HWIEDQ) XIGHTIHY DQG SRTFHY DV\WH VOP HH MAMGZ MMOQWH — GD SHURG SURUR \WH \WMUP IQDMIRQ GDWM RUDQ. SUR HVWIRQDCHWIEDQ) XIGHTIHY RUSUGAS®N
\WDWP D\ EH DSSTFDE®I R\ RX

34 XDOIHG 5 HHP HOAMVKDTP HDQDQ \MUP IQDMRQ R HP SB P HOAWKDVWIH & RP SHQUDIRQ&RP P MWH R ' HOJ HIV RDWGR! ' IWHARLY DSSURYHY DV D TXDOIHG
WP HQASURYIGHG L \ RX KDYH DWBDVWAE HQW\ HDWY R VHIIEH Z W' HOJ H DQG RUWS IILADMY 36 HYIEH<HDWY  DQG L WHVXP R\ RXUDJH DQG 6 HYIEH
<HDWY HTXD® RUH, FHHGY VHYHQW ILYH

$EHLGXP
3D0H R



([ KBaw

6(3$5%$7,21$*5((0 (17

7 KLV6HSDUDIRQS JUHP HONYP DCHOG HOMMGLOR 2 RREH) EHEHHO5 IFKOE6 * BHH (P S® HH DG’ HX{ H&RSRDIR) DO LCHRRBFRESR DARQKDAG) W
SWHASIRIFYDN  9IRRUDEWHAL  6KRIMEZ 0 IQUHRD " H(H

© +(5(%$6 (PSR HHKDVEHRH SR HGB ' HX{ HRURGHR WD LIDMVIRUP D \ HAY DG

. +(5($6 (PSR HHOWG' HX{ H RQIWEHKDD DOGRQEHKDD R WO LIDM/DGG\KEMGDUHY DI UHRVAWRIK KHIHOWHWUP VDG FRIBMRQYXQGHUZ KIEK KK
HP SBR P HYWW\MIP LCDAG

12: 7+(5()25( LQFRMGHDIROR WHP XXOCEHH WG SURP VA FRQBIGHS KHHOQWWH SO/ DI UHDV | RTBZ
ZHPICDIRY ( PSR HHOQG' HO] HJWHWDN P SR HHVHP SR P HWZ WK HO{ HIV\MIP LCDAMGDVR WHRRHR BXMCHNVRQ2 AREHU 7HP LDIRY' DM

30 P HONDOGYHHIW ' HO HDQG( P SBR HHDIUHHWDWRHI RTBZ LG SD P HOWDQG EHH W GAWWCESOFEGISD URTDGED0 VKSSBP HABY GHEANRY/ \KDOEH
SRMGGE ' HO{ H\WR( P SR HH

$  7ZR+XQBHE6HHIV ) RXU7 KRADGG) LYH+ XQEMHGD0G C RO LOVHP L P RQKO LOAED HOVR ) LWHD7 KRADQG7Z R+ XQAIG) LW
DG © RIDWY \R EHSOIGLQWHP DQHJDQGE DARHWP H( P SR FHUFHYHGKADDY SD P HQVIURP * HO{ H

% )RIDSHIRGR [ P RQNVARP P HIAQ) ROWHQGHP RQK DQQYHYOY |RORZ LQJ WHLQMIOSD P HQAQSDUIWIBK $ DVFP LP RQMD SO P HOWRQWH W
DQGLBSUR LP DAMD WHOWED R HIFK P RQNIQWWAKM] P RON SHIRGHDXODRWHIP RXQML 0 WD P SB HHVEDH\ODY DAKHWP HR KMMP LDIRQ
H FHHOB/KIVAP LP RQKD HP SR P HQWRP SHODIRQGAUQ) HIFK \KFK P RQNIQWWAKM] P RQNSHIRG ( P SR HHDIUHAR XVHKLY EHAH | RIWSURP S \R
RARIQHP SR P HBXUQ) WHSHIRGXQEHZ KIFK KHUHFHYH/OQ SO P QLSO $ RU % DQG\RSUIRVIGH' HX( HDFRS, R GROXP HRIEMRD
FRIFHOQQ KMVP LP RO FRP SHODIRY \IKFK DVKLYSD) URTDWEARP HOARU Ll CSSTFCEG! KLV/Z UMK WP HOARDAKHLY (RAKHDHP SR HG DQG\R&Q) D/
" HO] HUHFHYHAXAK GRPP HQBRQDVBDIWUH @) VSURMRWHEMRQZ KK HD{ HP IN/DUIX@® \AKHGGVHP LP RQKO \DIY SD P HQW
" HO HZ LGP DNHWKFK




Al HHNOED P HOARKIP DAKHWP HR \KAK GH WIHIXOW® \FKHXGGH HP SWODLY SO P HQAQWHP DQQHILQZ KIFK ( [ HRARHUFHYHGKMDDY S P HV
IR ' HO(H

& ([ HFAAWYHRXSORHP HQWFRXQHIQ) DQGVKSSRWHYIFHAKMIRXIK 5 LIKVWD DIIHP HW,GF IRIDWHYH P RON SHIRG 6XPK VHYLFH\KDOEHSOGI RUR
" HD{ HXSRQUHFHSWR DRLQYRAHI R \WHDIHR

7ZR7KRADGG) LYH+ XQRIG RO RQRUCERXAL RYHP BHU EXWQR HYHYBURAR H SILDARQR \WHUAAMWRSHIRGUA HIHG\R
IQ6HAURY USRI DSIRIDMGSD P HWR \WH3HIRIOS KR EHEHH WWKURKIK 7HIP LCDIRY' DM

( DK SD P HWHIHKQEHVKDOEHWHDMG D/ DVFEDIDMSD P HWRUDEBXSRHXQGHUBHAIRY — $ R WH, QMEIDCE HYHHEREH ( [ A-BWVRKHZ VHSUIRYIGHS WHSD P HQV
DOGEHH IWGHAUEHGLOWLY6 HANRQ\KDOEHSURNG-GE, * HD] HWR( P SBR HHXSRQUAFHSR WHVLI QHE6 HSOLDINRQS J UHHP HOADQG DS HBDWHLQWHI RUP DMIFKHG DY
([KEV$ BWRHIMMHMIDIYH RUOMMOQVHD @ VONMMWHH SIDARQR \WHUAAMWRQSHIRG UH HIFG\RIQBHAIRY - DOG\KDIEHSOIG RADMAOQWHHGR
WHVHFRQG\ HDUI RTBZ LQJ) \WH\ HOULQZ KUK WH7HIP LCDARY'  DMRAFXUIHG

) XORRP SHODIRY 7KHSD P HOMKDAZ LAEHP DEHR( P SE HHRUI RUKLY EHH IWBXUXOQMWR KLY 6 HSDUDARQS JUHHP HYWKDOFRP SHODMKLP | RUDGGH WIXMK D0
DQGOOFDP VKHP D KDHDUMQ) RVR KLVHP SR P HWZ W HO( HRUKLYHP SBR P HQARMP LDIRY [(FOGQ) EXVWRATP WG\R FOEP VI RUDNRCH M| HAYDQGFRWV DQG0Q
DOGOOFDP VIRUD) WSHR G CCRUHTXMIEGIUHIH

LOMXBFH ,1 ( P SER HHUAAQG/WLY6HSDUDNRQS JUHP HYEXUMOQMRGHAIRY EHBZ ( P SE HHZ LaOWMIKDYH\KH UL KYWR FROMMH SOMASDINRQLOKLY KHIGK. GHOED
YIMRQDQGM HSOQ/D/SIRIGGE @Y

YHHIW ( P S HHLYDSOWASIQAVRKLYRZ QEHKDD DQGROEHDD R KWYITP 1O LQYDURXVHP SB HHEHH WEDQASRQRIGE ' HO] HUHDMG\R P HAFDD VRGN
@ H GGG YIMRQFRYHIIH 8 QBWRMHZ IVHD) UHHG KHIKQEHU \WHSD, P HOWRUFDFHIMRQR WHHEHH LW LGFOXAQ) WHIDP RQVOGGWHWP 1) WHIR  Z L@EH
JRHGHGE \WHWP VR \XFK HP SR HHEHH VBT * HO{ HZ LOBURYGH( P S HHWH\LP HDAMMEGRH I LYHO RAHUSDMASTONVIOWKRK HP SBR HHEHH IVSDQAR & D/KH
LV HONBG\R BHH IWWH QG

5HRG/ ' R® HWDIG3URSHW (P SR HHZ LAHMOWR' HO{ HOOR IWSIRSHW L(FOGQ) EXRATP WG\R IWUHFRG/ FRUMSRIGHIFH DG GRAXP HQNVDYZ HOD/ D
NH V SDIHY FRP SXMY CFRHW DQGFRSR DMAKOLHAGY

SHJIQIRY ( ITHFAYHDY/R 7HP LCDIRY' DM ( P SR HFHWKDOEHGHP HSWR KDYHUALI GHS DY6 HARUI LIFH3UWMG-ADQG&KIH ) LDOADXR HHIFHUR - HX( H TURP




HFKR WO [ODAMY/DQG\VKEMGDUH/R Z KIFK KHLYOQR | FHUDQGDVOQRIIFHUR DY SRUMRQKHKRIDYZ W IASHRARWH' HX] H&RSRIDIRY) RQEDIRQDGWH: 5
+ RENW) RXQEDIRQ

5 HAWRY 2 GRHWMLY6HEDUDARQS JUH-P HWIGG\WHS HBDHDUHH HRAMG (P SR FHP D UAAQGWLY/6HSDUDIRQS JUHP HUNDQG\KHS HBDHZ MMQVHYHD  FOBIEU
@ VR HOWDM | HGHIICFOIP VOQGZ MMQIIWHD  FOBEUE VIR BHOQABMBMFOEP V 7R EHHIHRAMWH D0 WAAWRQZ MKOQWHUHBYDQMP HSHIRGYP XWEHLOZ UMEY
DGGHIYHIGWR' HX HERSRIDIRY LOFIHR -XTH/ FRERN 6HIRW IFH3UMGQNV HO{ H&RSRDIRD 9 LARUDEWHNL RW 6KRIMEZ 0 LIQHRD HKHUR
KOGRUR P OO MMQWHUASHRYHSHIRGY || VHNR P OOWHUAFMIRQP XWEH SR ONHGZ MMQWHUASHRMWHSHIRG/  SURSH® D3GR’ HO{ H&RSRDIRD
DG \HUA FHWIHGP DOUHMQUFHSAHIXAAG 7 KHHSHIRG/Z LOH SIHSURARO DK R WH\ HUIRTBZ Q) WH\ HOULQZ KIFK WH7HIP LODIRY' DMRAPXY 8 SRQ
WHUH SWUDNRQZ WKRAWHAMIROR \MY/6HEDDARQS JUHP HOARMWHS HPDHE! (P SBR HH DY SO P HQMKDAZ RXGSKDYHSUAYIRA® EHHDSOGGAUQ) WRHSHIRGYXQEHU
" HO{ HVSD IRDAKHXGIKDTEHSOG\R ( P SBR HHIQDOP S\KP

* HHIDOS HBDH , QFRQIGHDIRQR \WHSD! P HOVDQGRMHUXQGHIIN QVWBIMGKHHO ( P SR HHDIBHAR I QDMWSOLDMS HBDHIQWHIRP DMFKHGKHMRD/
([ KEEVS DARHWP HKHWIQAMY 6 HSDUDARQS JUHP HOW

&RIIGOWD HX] H.QRP DR ( P SR HOJUHAKDVRUDSHIFGR R\ HOWDMUH HRAMRQR KLVS JUHP HOM P SBR HH\KDDUHBIQLOFRQ LGHFHDD
SURSUHBY DQGARQIGRMOQ RP DIRQFRFHAQ  HX{ HRUIQ R WD LADM IGFOGQ) Z WWRXIP WMINRQ FXWRP HUDQGP D) OW FRVIQGSUAQ) LQRP DIRY
HP SBR HHADW | LQDGADOE BXMGHY SOV \OBYOGGP DN SO BXMGHN TFIXMURQRUGYHAMMHSDO UAHIUK DG GHYHBSP HOATRRMA/ UHDY \RH MM
FRP P HIADCCRRYANY/ DG QH. SUIRSAN VHYLFHY DG R | HIQIV XQE-UDRRHFRQUGHDIRQ WIGHVHRUANDQG VR I DUHZ KUK (P SBR HHP D KDYHIFTXUHG GAUQ) WHFRXUHR
KIVHP SR P HQAZ W' HO( HRUWDI LODMYDQG QRE MMWBRESQ) WHH FHBMRQYFROBIGHELOWHQH WHOMFH \KDOUHMODUFRSH/OQGH WIFMMHIR  KRZ HYHUDGRQ
Z KDMYHUP HIXP UHFRUGHG \WR' HO( H RUDVRRHZ VHUTXHXMGE * O] H Z LNRAIH-ELQ) D) FRIBAKHIR 7 KHIRMIRQ) REQIDARQGRVGRATESO WK L Q)
LQRIP DIRQZ KIFK Z D/NJRZ Q\R ( P S FHSURAMR GVFRKUHWRKIP B ' HX] HRUDQ R WO LIDAY LU 0Q LQRP DARQZ KIFK Z DVIQWHSXEDF GRP DIQSURUR LW
AVFRKHWR( PSR HH UL 0 LQRP DIRQZ KIFK FRP HVIQR\WHSXETE GRP DQWURKIK (RIDXOR ( PSR HH LY D) LQRIP DMRQZ KIFK ( P SBR HHLYUHTNXLUHGAR GVFRH
B\ DFRUWRUMP LOUDAKRINY RIXQEHNMESRHD SIRIGHEWDN P SR HHSURGH HO{ HZ WK CRIFHWHIR DQGDAMADA HO] HIVRUWDH LADMANRBIH SHOH DQ
UDRIEG! HO{ HRUDILIDMHIG-DRUE CSSURSUDMP HIQAR RAEIQDSURMAYHRIGHUIP W) WHAWBRKHR \WAK LG RIP DIRY DG Y DQ LQRUP DIRQZ KIFK LV
AVFRHG\R (P SR HHE DMLGSDW Z KIFK KDVD®I DOUKVMR P DNHVKFK DAVFRKUH




ERQIGODDY 7KHWIP VR \MY6HSOUDARQS JUHP HWIGWHS HPDH\KDTEHWDMG D/FRQLGHONCE. ERK( P S HHOQG' HO{ HOQG QHAKHUSD \KDIAAFRHIW
WP VARDQ RH H AN P SR HHP D @VFRHWHWAP VR \WY/6HEOUDIRQS J UHHP HOADQG\KHS HBDHWR KIVASRXH B DOFRXQHIDQGLFFRXQEQN. HX{ HP DL GMFRHWH
WP VR \MY6HSOUDARQS JUHP HOADQGWHS HPDHD/UITXUGE. @7 DOGWRIWR | LFHY DG AUHRRLY RANCGHDXAWRY DGR HP SR H/Z KRKDYHD®IMP DMQHE\RNRZ
WHWMP VIQWHFROHR SHIRP LQ) WHUGAMY ( DK SOV BFRIQ] HY/DOG DI WHH/AKDAMY FRQ LGHOIDDW SURMMRQZ DvDMI QU LFDQACGAHP HOVRUMHRKHMR HOMIQR
\KLV/6HEDUDNRQS JUHHP HWIGG\WHS HBDH

1 RO$ WLIQP HOW7 KHSOWWAY/ DI UHWDAKLY 6 HSDUDARQS JUHHP HADQG\WHS HBDVHZ LOGRABHDALIGHGE, HKHUSDUV XQBAWAKHRKHUSDMY DI UHHAR \XKAK DAMI QP HQV
1QZ UMY 7 KHEHSDDIRQS JUHP HNDQGWKHS HBDHLYELQAQ) RY' HX( HOQGIWAKFRHAR Y DQG DAL Q/DOGLOUAARWHEHH VR ( P SR HHDQG( P SR HHVKHLY DG
H HARY

1R \SDDIHP HOA7 KHSDOMW/P XXDD DI UHWDAKH \KDGRAB\SU HRUGH [P HHIFK RMHUIQDQ . UASHRANRUP DNHDQ \KFK FRP P HQVFRGFHLQQ) \WH
HP SE P HQAHDMRQKLS EHE HQ\WMHP

0 HJHJ7 K6 HSOUDRQS JUHHP HOADQGWHS HBDH DQGWHHP SBR HHEHH IWDVUH HHIFFGLOGHAIRY  LQZ KLFK ( P SR HHLY D SDMASDOANKSHYHHDOSURUR DCDQG
Z UWRDIWHP HOV H A-BADAKH DUHUH HIMGWR KHMQ DG FRP P XQEDIRQVEHE HQWHSDMY ( P SR HHDIWH/AKDAI) DG DTFDIP VZ KIFK KHP LIKWKDYHKOG IO

" HX( HRUDQ R WO LIDM/DHIX® WHBDHGOGEAWKOLIHGE WY/6HEDDINRQS JUHP HWIGEWHS HBDH DQG\WDMHRQD FOIP VVZ KIFK KHP D KHIDMUDRHYZI DOM
D) R WP ZIQEHGHIVHGR |URP CQDIBIHSEWIFK R WH\MIP VR \KHGHEDUDINRQS JUHP HWRUR WHUH HIHFHGHP SR HHEHH WSTIVIQZ KIFK ( P SR HHLYD
SDUASDON

QNS JUH-P HONT KLV6HSDUDINRQS JUHHP HOADGGWHS HBDH FRQANAM\H HQNH D) UHHP HONEHE HHO\KH SOV Z WK UASHAAWR WH\MIP LCDIROR! ( P SR HHY
HP SEA P HQAMHDMRQKLS Z W' HO( H DG \WH S DI UHWDARHHZ HMQR LGP HOVRUU-BUAHBIRYY/GDAQ) \R\WHH HHAROR WV/6HEDUDARQS JUH-P HOARUS HBDH
H AWV KHHOFRQEIGHS

ORDQEY DJ5. QRZIQ) $ FIRY ( P SBR HHIANGRZ GG HAKDAKHKDYEHOOGYMAGR KLV KR EHUFSUAHQAGE. KIVRZ QDMAGH  \WDWHKDY UG DG XQE-EO0/ \WH
WP VR \MV6HSDUDAROS JUHP HOADGGWHS HBDH DOGWDAHLY YROQEU® HMIQ) LOR\KHGEHEDUDNRQS JUH-P HVWIGWHS HBDH

* RHOQ/ ¥ 7KVEHDMRS JUH-P HOADQG\KHS HBDVHZ LOEHFROWKHG DG LOMSUHAMG LODFFR EDFHZ WK \WH@Z VR WHEVBMR 0 LOHRD




&RXQMSOW 7 KLV6HSDDIRQS JUHP HOADGGWHS HBDHP D EHH HRXMGMP XGUHRAO LQ\X R RUP RIMFRXQMSOW HIFK R Z KLIFK Z LOEHGHP H3DQRWIDD BT
R Z KIFK \RIHKHZ LOPRQAAMRHR \KH\DP HLOXKP HVY

1 ,71(66: +(5(2) \KHSDUMAVKHIRKDHH HXMGWLY6HSDUDIRQS JUHP HUWDVR WHAED DQG\ HOUILKERYHZ UMKD

" (/8; ( &25325%$7,21 (03/2<((
%W V/HEFKUIP %W V5LAKOG6 * UHH
| HHBFKUP 51RDEG6 * BHH

70V@1 &KH ([ HDAYH2 11 LEH)

67$7( 2) 0,11(627%
&2817<2) 5$0 6(<

, ' HERIK- &UP GWD1 RIY 3XEQF GRKHIE FHWA \WD/6 LFKOLG6 * BHHHSHIRDD NGRZ QR P HVR EHWH\EP HSHIRQZ KRHQEP HIVEWRUEHG\R WHI RFIRQ)
LOWAKP HOAMCBSHIBGEH RHP HMY @ LQSHYIRQ DG DANGRZ GG H\WDAKHALI GHG DG GHIYHIHG WHVOLG LOXUKP HADYKLY | UHDGE YROQEY  CRAM RUKHXVH/ DG SXERHY
WHHOHVRW

* LYHOXQEHUP\ KDQGOGRIIADOAIOMY W@ R 2 AREH

V' HRIK- &UP GW
1R 3XEIF

67$7( 2) 0,11(627$
&2817<2) 530 6(<

7KHIRHRQ) LOXKP HQWZ D/IANRZ GEHHSEHRHP HWY W@ R 2 RREH B / FHERKUP &KIH ([ HDAMWH2 IIFHUR ' HX{ H&RBRDIRQ DO LAHRD
FRERIDIRQ RQEKDD R WH&RBRIDIRQ

V' HRIK- &UP GW
1 RN 3XEIF
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* HIQWRY/ , DANGRZ GEIHWDADTY. RGBY/XVHG QWS HBDHDUHLQMIGHGWR KDYHWHUSDIOP HIQQ) LORAY ( Q@K 6SHAULF WP VXVHGLOWLYS HBDHKDYHWH
IRIBZ LQJ P HIQQIV

$ ' HO[ H DVXVHGKHIHQ \KDODADDIP H/P HIY' HO{ H&RSRUDARY (W LADMG FRP SOQHY WO WHUSUHE-FHIRY \KFFHWRY DG DAMIQV DOG\WHSUAHNRU RP HJ
RILFHY HP SR H/DOGDIHOVR D) R WHP Z KHMHULQWHUIGEYIGAOORUR! | LADOFDSCAMY DOGWHPXUHOATGG | RUP HANK\WAHYRUDEP [QVDRYR D) SUR WD)
SHMRORURNHJEHH YBDQ CESIFEGIVR WHHP SBR HVRUIRP HUHP SR HVR * HO( H LQWHUR! | LALDODQG LQAYIGOOFDECAMEY

%_ R0\ RO H D/XVHEKHHOQ P HIQVWHHP SR FHZ KRIHMJI@MMUHCSSHOLYEHBRZ RUDQ RHZ KRKDVRURRBIQVDQ: G BOWKWRUFDIP VIRURIK O H

&0\ &@PVPHQ/IQ WKW, KDH@RZ RUKHIDIWARDD UHIH R DQ NQGIURP ' HO] HZ KHKMHURUGRY NORZ. QRZ. CERAVWRHUIKW DUMQI RAAR 0\ HP SBR P HOW
ZIW' HO{H OJG0 \ HP SR P HOAWP LDIRY LFOGQ) BVRMP WG\R FOIP VI RUBMIFK R FROUFAV WKWXQGHUDQ \HYHIDGFHSOOR ' HO{ H IUXGRU

P MHSUAHREBIRY YIRTMRQR \KHO LQCHRB+ XP 05 LIKWS FAKHS P HIFDQ/Z W' LWMELOWYS FPARURKHI HIHDOMBM RUGFDCAYLOW KWQ@Y VEDHGROGMELDNY RJ
RKHUSURKANG FOW/WBIMY D/HIFK R \WHP P D KDYHEFHQDP HIGHG GH IP DARY [QAQIRICRUGH @HAQ CRMRQR HP RIRDOGMHW EHIFK R WHFRYHDQAR JRRGI DMK
DOGI QUGN SURP IMRY HARSSHD GHIQIHIFH Z URQJIXOMP LDIRQR HP SR P HOMIGED). RKHURDIP VI RUXQDY | XOHP SER P HBLIRNHY + RZ HYHU\MLY5 HBDH\KDD

QRADN HWDIQ. FOIP VZ KIFK , FRXGKDYHP DEHXQEHUDQ Z HIDUHEHH YSTIQUA HMG\RIQGHRAIRD R WHGHSDUDARQS JUHP HONRUDQ. SUR VKDL  SHOMRQRUUAMSP HOW
SOOWURAIK' HX( H
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