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,QAFDME\ AKHANP DN L GVFRKHR GHIONXHOVMGLY SXUMOOAR, \WP R SHIXOWRQ6 .+ R WVAKCBMJ IV QRARQEEIGHE KHHQ DGZ LORNEHFRQEIGHS W
WHEHWR U BOAVNGRZ BGIH LQGH IQWHSUR \ RUQRP DARQWEM HOVIGFRERDAGE. BHHHFHIQ3DWY,, R V) RP . RUDQ CPHIEP HOMRVMV) RP . i

,QAFDME\ FKHAN P DUN Z KHKHKH U ABQAY D@L HCFFHBUDAG | LBU DQCFFHBLDAG | LBU DGRQ CFRHBLDAG | LU RUD\P DIBUWSRY FRP SI) 6HHGH [QURYVR 2 @UH
CFFHBLDAG I LU 2 CFFHBLDMGI LU DQG*\P DIBUBERMY FRPSDQ ™ IQ5X®1 E - R \KH( [ AKDQIHS AW &KHINRGH

/ DJHCAHBLDAMG | LU $ FFHBIDMGI LBUR

1 RO CFFHBLDAGILBU R 6P DIBUWERWY) FRP SIQ R
" RCRWVKHANLL D\P DXBUBHBRWY FRP S

,QAFDME\ AKHAN P CUNZ KHKHWH U MABOADAKHOFRP SD). DVGHIQHGIQS X E R WHS AW

R<H/ i 1R

7KHDIJUWIDMP DNHADOHR WHYRMY VRN KHBE QRO O LADAVR \KH U QAN EDHEROWHOWADBYSUFHR \KHUH MO/ FRP P ROWRAN ROWH
1 HZ <RING\RAN( [ ADQIHRQ-XCH 7KHQ®P BHUR RAMBQAQ) KDHR WHUHI MDA/ FRP P RQWRANDY/R ) HEXOY zD/

" ROP HQV, FRERDAGE\ 5HHMFH
3RMRVR RUGHIQWHSIK \ \WAP HOAREHILOGZ WO @ VOMUIRXU MWD, HUHGOHIGFRERDAGE. U4 HIFHLQ30WY, ,
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3%$57,

WP OMCHW
" HD{ H&RSRDIR)Z D/IGFRER DAGXQGHMWHOY VR WHEVBMR 0 IGHRDL) ) BRP XD  RUFRP S ZDVQAPHG' HO{ H&KHAN3UQMY
,FRER DM 2 XUSUGHSOOFRSRDMR | IFVOHGADAGDY 9 IRRUDGWHINL RWK 6KRIVEZ 0 LGHRD 2 XUP DQWMBSKRGHQ® BHLV

&203$1<29(59,(:

7KURIK RAULQGAMY GOEQ) BMGHAAY/DGEDQS/ Z HKHS \P DOEMGHAHY DG LADGADOQXMMNRD/ EHWUP DIH SURP RM DQGIURZ WHUBXMCGHARY © HXHGALRW
POMHIY D1 RS P HIFDQ\DBYI RIAH | LQDCADOOXMMNRD UH HUDY LOG-SHIEHWEMMEXRY DOG\WHIQM CHAR SURVLGHRXUPARP HYDZ LGHWDQIHR PXMRP 1] HSSURSEW
DOGVHYLFHY SHYREDD HSSUQAGIWP V FKHANY |RIPV EXMCHW DG/ WBNRCHY  JUHHMY) FOWB/ @EHY DOGUABIOSIANDILG) \KSSTHY/ - SURP RIRICBURGAVDOG
P HIAKOQEMQ) P DAIDY | UDXG SUYHMRQ DG P DNANY \VHYLFHYDOG | LDADOQAMANRO PP HIGR DOV DG UAMMRQSIRIUP YV :  HOOR\HISHYRDT HGAHAWY
CFFHARUEY \KRUHG YOOHJ L WADLGY DG RKHVH YL/ GLHA® \R FRQAP HY

%86,1(666(*0 (176

2 XUBMGHMHIP HQNLGFOGHEP DEIYAMQHNEHYFHY 696 ) LDGRDOBHYLIFH/OQG LWHAEKHANY 7 KRHBXMGHARYDHIHGHDD RIDQ] HSE WSHR PP HUDG
HORWHZ D ZHP DIHWHFRP SO0 $ GAMREOQ RIP DIRQFRIHOQ) RAUMIP HQVDSSHIWXQ@GEHMHFBMR: L RM  90MQHWAHIP HOAMQRP DIRY R WH1 RMAR
&RORICDMS) [(DIADOS\IAP HOVOSSHOUQ 1Q, WP R MY/ UHBRW

6P D/OMHNVEHIMBY

696 RSHIDMYXQEHYDURYBEIDG/IGFOGQ) ' HX H 1 H ( QO@IEGISMWEHYIFH ,GF 1(%6S 60HXOG 0 R4+ DYG50HG RP\S 7KIVIVRUDLIBMWHIP HQV
LQWP VR UHYHHDIGRSHDY LGFRP H DQGZ HDHFRGAHADMY RQSUR MED JURZ 1Q) \MVMHIP HQVB%6 WIYH/AR EHDBDAQ) UARXUHWR\P DOEXMCHAHVE SIRMIGQ)
SHYRQ HG SURGEW DG VHLYLFH/WDWHS P P DQIH SURP RMOQGIURZ. WHUBXMQHWHY 6%46 VHIY EXMGHNRKHANY SUQMGIRP V SRR RIRIDCBURGEW P DN
P DM DG UHIWGVHYLIFHY DQG SLRGEWWR P RIHAWOQM] P LAIRQWP DIEXMCHN X HYIQWHS QWS 6\BIRY DG DI 2 | WHHPXWEP HY | RXUP IARQKDYHRGHIHG
RUSIRGEVRIMVHYLFH/IQWHOW P RQKY 3UQMGIRP VIGFOGHEAR IRP YV ZRNREHY ME SIRSROY SXFKDHREHY LQRFH/DIGSHIRGHIRPY : HOOR SIRGHFH
FRP SXAMUI RUP VARP SDINEBIZ I\ CFFRXQIGY \R\& DHSCANDJH/ARP P RID XVFGE WP DOBXMQHRAY 2 XUMBINRCHY  GIWHKHDG HOYHERSHY DG EXMQHW FDLGY DHSURGFHGIQD
YOUHW R |RUP DVOQGION FRERY $ FIXMWRQYLQUHRHQW HLYKDYH DEGHG FOECH MW IQWHPXAMEP | XOFRBRUGIWICDGZ HE \R SUQNVSTRHY

7KHP DRI R 696 SURGFNDHEMMEXME\MURKIK P RUHWOQRGHAKDQHD 2 XUSUP DY FKDQCHY DLHAWHAWP DOLQZ KIFK SURP RIRIDCDEYHWIQ) [VAHIYHBGE P OOR
\P DOBMGHAHY DG | LDGADOQXMANRD UH HUDY 7 KHHH | RWDH\KXSSBP HOMGE! \WHIFFRXQAGHYHESP HQM I RWR  DQRXERXQG\MDP DNANY JURXS : HDOR\HD
WURAIK LQMOHAZ HRAWY DCHE RINR LQE-SHIEHNBFOOG-DBLYDQG60 HIXOUE GMUEXRLY DY/Z HIDYRXUI LHIS VOBV R DR DARQWDWDIY AUHA® RQWP DOEMGHIMY/
EXWRP HAVHYLEHI RULQUICR GHAKSSRIWSURGANIHR EHY DG URMCHVHYLFHLY SIRIGHGE. DQHE RINR FDFHQMUU BUAHBIYH/ GFDMEWURKI KRAMKHS QUG 6\BMY DG
&0
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2 XUIRPXVZ MKLQ6%6 VRJIURZ UYHXHOQGLGFRUDHRSHDAY P OUIQB FROMXQ) \RLP SBP HYWHI RTRZ 1) \WDADLHY

T $FXUHQE PMRP HYE GYHIDIL PARP HUUH HIDOKDAZ HUFHYHI URP RXUI LCOGADO QAN FOHOVOQG URP RKHUP DUHMY LQUDAYHAKAK DVAURWP 0O
DQGH FRP P HIH

t  GUDHRUMWDHR WHIP RXQAP DOBMCHAHASHIE RQWH SURGAN DG HYLFHVIQRXUSRWRIR
&RORIDMBEDG/00GOYHIHARY VHIQ RSSRWQWA/ DG
T GROMDH\RRSWP ] HRXUFRWIQGH SHOHVKRMB

: HOHLQMAAY) LOVAYHIIONA HIEGWAR CAKUHYHRXURDMILY 7 KHHNH HIEGLYLGFOGHLP SURMQ) RXUH FRP P HIFHFCSCEL@MAY LP SBP HAMY DQLQAUDAG STNRP
| RURXUYDURXVEUDQGY 1P SURVIQY RXUPXWRP HUDCDOWAY QG ROXMQ) RONA YHWAIOWHIP HQWVDQGLP SUIRYHGP HIKDQRMQ) $ VZ HIRAXVRQWHHNA HIEGLY Z HSTQ\WR
WP @HDQGXSADMRUEIDOG\IKRMUH Dv/Z HIDMBQUMRQRXUNIBY P RAHOR LQA UDM I LHTS\VDBY P DN DQGPXWRP HUFDTFHQMY DFIRMKHFRP S @ HEHIHYHWLY
FU-DIM/P RUHI REXVRQPXWRP HY SRVMRQYXVI RUIURZ \K DQG HQXUAYZ HOHOYHIILQY SURFHAHY | CRLONY DG UARXUAH/AR RAUBHWTGYDQIDH ;- HKDYHDOR IQARGFAHEDQGH
277" HO{ HARP Z HEMMZ KLFK Z L@VHYHDVDSDIRP |RUP SIRYHGH FRP P HIAHFCECEMNV DG Z HKDYHLGHIWLHG M QI LFDQARSSRIMQMAR H SOQGVOBIR RXUH LMY
PXRP HY

$ GAWRDD \WHP DTEXMCHNPXWRP HUUH HIDYZ HBFHYHIURP RU HD HYSMCHNS GDQIIH0 SIRIUP  Z KIFK SURYLGHYDI DIDQGMP SBIZ D 1RULGDGADD
LOAMANROAR R | HUH SDQEHG SHIRD HEVHYEHWR\P DOEXMCHARY Z LAFRQMXHVR EHOQLP SRVIVEIWR RXUIURZ WRDAD\ : HKDYHOFTXUWHG FRP SOQHVZ KIFK DXBZ
XVARH SDOGRUBMGHNLOWHPXMEP | XQFREU QI MICDOGZ HE W SUQASTFHZ W RXUNP DOEXMGHNFXWRP HYDQGZ HAYHWME DQRQ VDRI LF SURSEMCH 5 HHQ® ZH
LQUMROA-G\KH' HOX HO DU GVRUHVR R | HUI DAVKDWEH | UHHVROMRQY I RAP DABXMCHARY 7KH' HO{ HO DINANY 6VRUHLYDZ HEAM\KDAR | HY SURGAN DG VHYLFHAR KHS
\P DOEXMGHAHY UK WHUPXWRP HY EXICBPXMEP UG DOV DG SURP RMWHUBXMGHW 6P DOBMGHMA/FIQGALIQOUGFUDMEIRY Z HEMY P DAOQIVIQGRK-U
SURP RIRIOWP V 7KH' HD( HO DUNHMY G\RUALY DOR DUARXUAHI RVP DOEXMGHMAY DV IWRQELQ/XVH XAQ RIP DIRQI RUIURZ QY OGP DEILQ) D\P DOBMCHN

) LODGADOBHYLEH/

) LCDAD0B HYLFHYVHTY SHYRQDODG EXMQHV FKHANY . FKHAN UHIMWG SURGFW DG VAYLFHY WRUHG YOOH.J LL WADLG/ DQG FXVIRP HJGR DOV BHAQNRQ DG UXG
P RQWUQ SIRMANRQVHLYLFHV\R LQOGADOQUNMNRYY : HOOR R I HUHKDGFHG VHYLFH/AKEK D/FEXVRP 1] HS USRI | LBIP DI HP HQNIQGH SHAWWG CFFRXQIFRQYHIIRY
VKSSRWZ XUUHIMRQKLSVZ W \SHAL LF | LGDGRDO QAR DHIHGHDD | RWP BT HWURKIK WSSO FRQAIFVZ KIFK X\v<DD IDQIHLQGADNRYI URP \WUHHWR I LYH\ HOY : H
\HYHSSR LP DAMD | LCOOADOQANMNR)/LOWHS QMG 6\BAY &RQUXP HY/ DG \P DOEXMCHA/ WSO \KEP IVWKHUFKHAN RIGHAR WHUI LCDGRDAQUNMNRY Z KLIFK \WHD
IRZ DB/WHREHMIXV : HSURFHWWHRGHUDGG KIS VARG R WHFRQKP HRAP DEEXMQHW ) LOADOS HYFH/ SURGFHYDZ IGHIDQIHR FKHINGAMJIQY Z WP Q)
FRQAP HY/SUH HIQ) RHR WHER HYVR CFHQWHG RUFDOH BHDAMGGMIQVZ HRITHULGFOAQ) ' IMH S DUHARKHYS * DUIHTS + 0B ' DIORP 1$68$55 3* $
7285 7TKRPDV. IQNDGS 6XVIQ* . RP HRUAHDWAE DJFHU) RXQEDNRQDEG L DIRICH UFRU D ) RXQEDIRE 2 XUMADKILHYZ WQ) L(DGRDOBHVFH/DHDV I RIZ V

T &RQMH\RUABQFRHAKHN BYHOHWWEP VGG DFTXAUHQE. PP HY
$ SURMGHVHYIFH/DOG SIRGAMKDAAL  HIHIDMXVI URP \WWHFRP SHIMRQDQGP DNHXVDP RUHUHBYDQABMGHN SONGH AR RXUI LCDGROOLQMMNRQFTHOV DG
I SROMHWRMP SO\ RUBMGHNP RG-OGRSWP [] HRXUFRIMDOGH SHOHWKRMUH

7R CFKLHYHRXUMRDADLHY/Z HOHGYHIDILQ) RAUPAMEP HUDFTXAMWRQDQGE DOV SIRIUPV RAU HO HYGMGHWS GYDQBIHSUIRIUP DQGHKOGRHG\P DOEXMQHN PP HJ
VHYIEH 7KH' HD] HYSMGAWS GIQBIHSIRIUP LVGALIGHEWRP [ LP 1] HI LCOOADOOMBMMROEXMCHNVAKHAN SIRIEP VB, RIHIQ) H SOEHESHYRE HE\VHYFHWR\P D6
BEXMCHAAVZ W DOP EHUR VHYLFHGYHCRSWNRY/
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, QRXUHI RWW\R H SDOGEH RYG FKHAN UHIWMG SURGKAW Z HKDYHLQNRGAHS DG FROMMHVR SGWHYH.IOGH. \HYLFHAKRDNRAXVRQPXWRP HUGR DOV DG UHAQIRY 7ZR

H CP SBVOHWH: HBRP H+RPH0 7RR0 IMIGWH' HO| H, P SIMRQS0  SURSFANZ KIFK HITE®! LDGRADOOAMMMRAR | RIHWRY ERQGVZ W QHZ. FXRP HY \MHBE
(FUDIQ) PP HUGBR DIV DQGUHMMRY : HOORRIHS HX{H,' 7KHWERS DVHR | UDXGP RQWRUIQ) DOGUHRYHY VHYLFHAWDABURYLGH/ DAMBGFHVR FRQAP HYLO
GHARNY DOGUHRYHIQ) 1URP IGHMV\KHW: - HDOR HKDGRHS RXUMBLHG YOOHI UWDGSUIRIUP  DQGOXGKHS' HO HDEQ) 60 DVHYIFHSURVIAQ) DILWWBRIQAR FROEFV
Z NG | QRUHRWEDRFRQMP HYRQEHKDD R RXUI LDGADOOMPANRO FOHWV 7 KVVHYIFHGYHII H/RXUFRIHARP SHMR R FDOAHQMIH SHWH DG SURMGHYIGRUP HABD
UAYHOXH DOGLGRUDHG PR HJUWHAQIRQ! RURXUI LCDGA DO QUNMIRQ FOHOV 3URVIAQ) SURGFWDQG\HYLEH/ KDL HHMDMXVIURP \WHFRP SHMRQLVH SHAMR KHS
RINVHAKHGFICHIQPKHAN XV HDQGWHSUA.Q) SUAXKUAYZ HOHH SHIHIAQ) LORXUFKHANSUIRIUP V $ VKK Z HOUHDOR | REXVHG RQICFFHBLD) WHSCFHDAZ KIEK Z H
IQMRGFHGHE. SIRGAWDGVHYIFH/

, QDEAWR\R \KHH YOOH DEHG\HYLFHY Z HIRQMXHWR R HURXU, QRZ BEIH( [ FKDQIHO 6HIHYI RUI DGR QUMANRQ FIHOMMURKIK Z KLFK Z HKRWNGRZ BIGIH

H FKDQIHH SRV FRIGAVZ HE \HP LD DG KRIWNSHADCOGEANY  FRQ HIHAHFDEY DV/Z HODVR [ HASHADT HESETFDIRY 7 KIRKIK MY SURIEP | LCDGRDOQUMMNRYY/JIOQ
NORZ BEIHOGGH SRKUHR\KRXI KWBDGHY LQ DUHD/\KDAP RANP SCRAKHUFRUHVADADLHY FOHER DOV \P DOEXMGHN DG UBICRTHWRDAD\.  FRXNP DRI HP HOAMPXWRP HJ

H SHUHZAHDOG ELDQG HKDGRHP HOAR XUSRIER DAYHIQMDAYH DN FRP SRHR WH. QRZ GGIH( [ FKOQHGHIH/ HODAVDWEP R GDAQY | LCDGRDOQANMIROH HRAMHY
Z KRP HIZ LW XVRYHUDRGH\ HOUMP H UP HVR GYHERS DQG\MWNSHAL LF DG | REXAVHGVROMRY/RQEHKDD R \WHI LDGRDOHYFH/IGBAMY 7 KRAHILQAQIVDQGQH. \WDADLHV/RU
YL/ DUHWHD QAP LCDMS | RAWHEHH IWR DIRXURTHQN 2 XUBP DIOYAMQHN/& RIERDAYHIQUDAYHIWZ. RAR RXU. QRZ BGIH( [ FKOQIHGEHIH/DQGH SBUHGD0G

I GHVHGLQGRYDYHZ D VI RUN LDGACO.QAMANRQ FOHIM\R LP SURYHUHDWRQKLSVZ W \P DIEXMQHARY 2 XUPXUHA RIERDAYHLYH SRUQ) G Z D VIQZ KIFK | LQDGADD
LOANMIRQY FDQLP SUIRYHWHPXRP HUGMEXMUAROMRQ SURFHWLOVKAK DZ D \WDANBWEP HUBR DOV LV HIOIRHS 7 KHILGRQIVIURP. RAUPXUHE RIDER DIYHZ [GEHAWFRHS
DADFRIHHIHLQO D

, QDEAMRQWR RAULQUDYH/AR UABIQ PP HY DOGLOMRGFHQH. SURGFWDGVHYLFHY Z HFRQMXHRXUH | RIWVVRMP ST\ SURFHIHY HIP LDMFRP SBf LW LOWVEXMGHY
DOGEZ HIRXUFRWAKIKRMUH 2 XUH | RWWDUHI REXVHG RQXVCQ) GDQSUGHSBVAR WP QCHFOTFHIMUIDGE FKHAN | XOLED HWRMWNY BEHLIQVHYFHVIQR\EELE] H3
|Bf LEGIP RGHY HIP LDMP XSGV WP VDOGZ RINWUHP VOQG WUHI\WHD RXUCELOW VR TXEND GHYHERS DOGEUQ) Q. SURGFWDGVHYLFHAR P DUV

*ILHRAAR KHAWV

* LV KHANV LV WH QDR GDAQ) QUHRIR FROKP HUFKHAN VXSSTHU VHTIGY XQEHMHEKHANYS QTP WAGS ' HLIQHS &KHNVOQG&KHNVARP EUDQGQEP HY 7KURKIK
WHHEDQB/ Z HVHISHIRDODG XML AKHANY D5 UHIDAMG SURGEN DOG VHY LV GLHA® R FRQMXP HYXMQ) QUHRNERQHP DNAMY DOGWHIQMOHA:  HHXP DMWKH
AUHFWIR FROKP HUSHYRIDCRAKHAN SUQIY SRMRQR WHSD P HOVIQEMY CFFRXQNVIRUCSSIR (PDAMD R DEBHYRDOAKHAW\RTS

: HXVHDYDUHIVR GLUHWP DN WRKQIXHAR DFTXLHGE. AP HY L(FOAQ) Q7 \EISHIQHW 1O STADIHOGHWNICQ) \WBRP HYWKM | HYDOGFR RS DoHMQY) : H

DORXVHH FRP P HIFHWADA LHAR GUHRAREDH LF W RXUZ HEVMWY Z KIFK LGFOXGH ZZ Z AKHANKQIP WGHRP 27 Z GRMIQHIKHAWARP DGZ ZZ RHAWVARP 2 XUQUHRANIR
FRQXP HUI RPXV KDY URXAMG LQ DVRBCRXWRP HJEDHR RYHU P LARQPXWRP HY WHP RWWQWHQUHRWR FROWP HURKHANVP DINHSORH

" LUHVRKHANVFRP SHMVSUP DO RQSUFHDGGGMIQ 3UAQ) LQWHGUHRWR FRQMP HURKDQGHOLY JHHDD GZ HAKDQ SURHY KDL HGR FRQMP HY/LQWHI LQGADD
LOAMMNRQFKDQEHD:  HOBR FRP SHMRQGAIQB VHHNQ) R R | HAHP RMDMERAYHHBRNRQR! P DIHYZ 1M KLIK FRQUP HUDBSHIOP 0 R Z KIFK DIHOFTXUWHG RUCRHQHG
IURP Z HONGRZ QDMNWWDQGRI DY) DRQAKK DY IMH S © DUHXARKHYS + DB ' DMGORP OG7KRP DY, IQNDGH

2 XUIRPXVZ WMLQ'  LUHAE KHANV AR HIKDFHRXUNKDUHR \WWHGALHAR FROKP HURKDQGHE. FROMMQ) R LP SBP HOAKHI RTBZ L MDA LHY
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t  0DQNORU  GYHR PDNAMY \GHIG Z KIFK Z D/IGRBDHEIURP SR HILY
$  00LPLYHKXHOHP HYDOHR PMEP HYE \HIQ) QG | HDMBYDGOAFHWRIEY DG
T &ROMH\RRSIP ] HRXUFRWDOGH SHOHWKRMMH

WIQQ 1Q  ZHIGRUHDHERXUDGHINQ) AUXDNROR |UHWBIEQ) LQHWXQGEHUDQE. GUHFAWP DCDGYHUNQ) FROMZ KIFK Z LA OQLOH | HFAWRAHGH W
\HYHIID, HOY 7 KLVKDVEHHQDQH | HAYHIRP R G2 FXWRP HUDFDXAMURQLOWY AKOQEHD:  HOOR LQMIGWRIGFUDHWHSRWROR RUDGYHWIQ) H SHOHGMIQDAGIRJ
PXRP HUAMINROE, X LQ) UDRMYDARQDGGH P O.CFTP SILIQY - HFRQMXHR GHYHBS LP SURYHG FDIFHQAUSURFHIAY SURYLGHDEAMRICBRGEWR' (LG KHANVTVP DD
BEXMHVPXMRP HYDOGH SBHRMUDHXHARLGFUBDHDBARH MY PP HY Q@M Z HIQWRGAHEWH( =6KIHIF 0 SIRGEWD! UXG SIRMRNRQVHYLFHWDN
SURMGH/UHP EXUHP HQAR FROXP HY/| RUI R HG I DM RUHIERYHP HOW DG DOMIHGFKHANY : HKDYHDOR LQNRGFAHGKRIED JUHM) FOUB/DOGWRUHG YDOHJ LLWADLG/RO
RXUZ HE\IWY

352' 8&76%1' 6(59,&(6
5HHXH B SIRGANDVDSHAHQMIHR FRQRIEDMS UHYHXH I RAKRHOWWUH\ HOY/Z DVD/IRTBZ V

&KHNV DG UHDMG \HYLEY

2 \WHUSUQMGSURSEN LGFOAQ) IRPV
$ FRHWRUHYDQG SURP RIRIICBLIRGEW
3CADILQY \XSSOHVDGRKHU

7REOUHYHH _ _ _

: HUP DQRHR WHOUIHNMBRIGAYR AHAWLIQWHS QAMG6\BMY ERK LOWP VR BYHXHDQGWHQ®P EHUR FKHANVSIRGAHS :© HSURYLGHFKHN SUQICY DG UHDAMG
\HYLFH/I RUCBSUR 1P DAD QDGR DO QANMNRQ FEHON DvZ HODY SHYIRQDD HEAKHANY UHIDMG DFFHARUNY DQG | UXG SUYHQIRQVHYLFH/GUHA® \R P LAIRQ/R \P 0D
EXMQHMV DG FRQKP HY & KHANVDQG UHIDAGVHYLEHY DFFRXQVRARHP DMLY R \WHUYHOMHIQRXU) LOOGADSHYAVDQG' LUHPAE KHANVVED P HOV QG UHSUAHONV

0% R 696 \RECUYHHLO DG UASHRARYHD

: HOHDGDAQ) SIRMAHR SUQMS I RP VAR WP DEEXMHMHY KDYLQ) SURVGHE SURGEWR P RIHWKDQM] P LARQPXWRP HY RYHMMH SDIVLYH\ HOY 3UQMSI RUP VICFOXGH
BAQ) IRPV ZRNRGHY ME SIRSROY SXIKDHREGHY LOYRFH/DGSHIRQHIRP YV 1 HSURGARHARP SXMUIRP VARP SDIEGIZ W CHFRXQINY \R\X DHSCANDIHY/
FRP PR XVHGE \P DOBEXMHAY 2 XUMBINRCHY  GINIKHDG HYHBSHY DG EXMHV FOGY DHSUIRGAE-GLOD YOUHV R IRP DVODGLONFRRY 7 KRHWMWP VOHGAMIGHGWR
SIRNGH\WP DEEXMHVRZ (HY/Z W \WHEXWRP 1] HoGRPP HQVGHRRADY \WRH I LHHQ® P DIRIHWHUBXMCHWY : - HDOR SURYLGHSURP RIRQDOSUQMS WP VDG QI MUCSUQIY
VHYAH G QHGWR I XOIOHTIY DOGP DNHNY C(HB/R WH WP DUBEMHAMZ HVHYH

0%$18)$&785,1*

: HFRQIMH\RI RRXVRQLP SURYLQ) \WHPXWRP HUH SHIHFHE, SURMAQ) H AHIBQAHYLFHDOG TXODW UHEAQ) FRWVOQGIGRUDIQ) SUIRSARNW : HOFFRP SDK WVE
HP EH3AQ) GOQRSHDMY SUGASBVIQDTBRHAHY HP SKDV] LQ) DFXAMMR FROMXRXVLP SURYHP HINB QEHMYCESURIFK. HP SR HVZ RINVRIHKHAR SIRGFHSIRGENV
(DKHANDOZ RINGQ) ROLQAYIGTOBAVIQDAGHU DKLRQ %HFDXAVHHP SBR HVDXXP HP RIHRZ GHIKLS R \WHHIG SURGAMMHUAXOVDUHLP SIRVHE SURSEMNY DS GZ HJ
FRAV :  HFRQMXHRVFHWHEHH VR \WHAHRSHIDARDOH | LAHAHVIQRXUBAKIN 7 KHH SHYNHZ HKDYHGHYHBSHG Q@I MNP SIRGANW DIGLOYHORY P DI HYWDY
DEBRZ HEXV\R BBXAHRXUQP EHUR- SURGKRNRQ| CALAMYZ KIGIMIP HANY FOHOABTXLLP HW © HFRHGM] FKHAN SUQIVY | CAOMYIQ sacile) ZHFRHERU RV
$ QIHBV &D0 RODDIGS \WHYY 2 KIR SUQNY | CAONY $ MCHIURP RAUSTIQWFRQRIEDIRYY Z HFRQMMHR VHHN REHULGCRYDINROAR | XURHILGRU-DHH | IALHGAHY DG UHBFH
FRIV ' XUQY ZHLP SBP HOMGDQZ | @NKHN SCANDIHVR P MW DMWHH | HFWRQRXUPXWRP HYR DSRUBDDMLGRBDH Z KIFK G-P ROXDAYRXUFRP P W HOAR
LRYDAYH\ROMRY/
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* HKDYHD\KDUHG VHYLEHY CBSURTFK \R P DX CRMUQY \MURXIK Z KLEK RAMUHHEXMQHXAHI P HOWMKDUHP D4 CRMUGY RSHIDNRQVIQREH M RSWP (] HFCSCAW XM DIRQ
7 KLVDIRZ VXV\R FUDMAHOMYR  RSHIDIRCDCH PHIBCFHWDWDYHDFX@MHR FRQMARXVLP SURYHP HW - HKDYHPUHDAG EGLE-G\MMWMARVHYHD YOUHNV R \VHIP HON BUDQB/
DOGAKOQCHY $ VD UAKOVZ HFRQMXHWR U-GFHFRIWE, XU LQ) RAUDXHNDQG SUQNY) WRKGRBILHYP RUHH I LAHQ® DGR HIEQQ HP S HAAR EHWUGYHD HWHU

FOSCELOMAY DG \BBON

,1' 8675<29(59,(:
&KHAW

$ FFRAQ) \RD) HoHIB HHYHWMG WBDHGLY' HHPEHU  CSSIR IPDAD  BARQAKHAOUHZ UMKDOROD 7 KIVLGRXGHFKHANVZ KUEK DHFRQHWWG\R
DARP DMGFBOUQ) KRAH $ &+ SD P HINV &KHAWUP DIQWHOLI HRMWMQIGIGRO FDK SD P HOWP HKRGIQWHS QWG6\BIAY CFFRQMY IRUDSSR IPDMD R DIOGRQFDK
SO P HYMBQLRNRY/ 7 KWL DUHANRI URP \WH) HGHITE HHYHEWG BBDKGIQ' HAHPEHU  ZKHOFKHAWVIFFRXQAGIRUDSSI{ IPDAD R DOCRQFDK SO P HQW
WDQLRNRY 7 KH) HHIDOE HHYHHMP DMAKDAAHNYZ UWHQG-FOGHGDSS P DAD IRUSHFHYEHA HIUBHEHD DG $ FFREQ) WRRXUBKP DAY \WHXHR
\P DIBMCHV FKHAWLY GHRIQQ) DADUDMR \& R\R | RAUSHFHYSEH HOU 7 KHVREDADQLRNRQ YROP HR DITHBRMRQE SO P HWP HKRG/H FH-B/FKHANSD P HOV DQGZ H
H SHAAKYWHIGWR FRQMDH : HEHIHYHRKHAN XD HWIB/AR EHI LD WAOHWR GRZ QUMOVIQWHHRERP\ \RZ HH SHABFHOMARERP LF FRIGWROAR KDYHRQD DP LGRU
LP SCRWRQRXUSHIRCDCFKHAN EXMGHAAYLOWHFRP LQJ \ HOU

6P DOY/OXMQHAN & XWRP HY

7KH6P DIVOMGHNS GP LQVADIRIV2 | IFHR $ GRTR GH LQHVD\P DUBMCHWD/IQIQE-BHGHMBMHVKDYQ) (HZHMDD PSR HY,Q  \WHP RWBR-QV
@M1 RUZ KIFK LQ RUP DARQLYDYDME® (W2 D/HAP DAG\KDAKHHZ HHOSSIR LPDMY P LAIRQ\P DIBXMCHAHVIQWHS QUMGE\BIAY 7 KLV WHBUIAHIMSDSSUR LP DAD
R DOHP SR HY $ FFREQ) RWHVP HVYH  \P DOBXMQHMAVHP SRR KDD R DOSUYDMVHRRUFP SR HVDQGIHHDAGRYHU R QIAQHZ NEVFUDAGHIFK \ HOURYHWH
OWEFDH

7 KH\P DOBMQHWP DINHAVIP STRMGE. JHHIDOHRGERP LF FREEWRQ/COGWHUDMR \P DTBXMQHW| RUP DIRQY 6P DIEXMGHNJURZ W FRQMMHAR SODXBOKHRYHDID
HREP\ 7KHIGH R WP DIBMGHVRSIP WP SEDKHGE WH1 DNRI0) HHDNRQR |, QG-BHIGHWOMGHY 1),% 1Q HHPEH  FROMXHG\REHEHBZ DHIIH : H
H SHAFRMXHGHRERP IF\RVIHWAR KDYH\RP HQHIDMHIP SCFARQRXU WAXEV SUP DUKD LOWHI LWKDD R \KH\ HU

© HHHNRVHYHWHGHB/R \MH\P DOBMCHNV PP HJ: HGALIQ SURGFHDGAMUEXMEXMGHNAHANY [RIPV HYHBSH/ WABIOSDANDILG) DG UHDAG SIRSAMR
KHS WHP JURZ DOGSURP RMWHUBXMGHNY 7 KHUDMPKHANYCUHXVHG B, \P DIEXMGHAHYKD/ARXY| DUCRAEHHQLP SCRMGDAMIQULFDQ® B \WHXVHR DOMDAYHSD P HW
PHRRO/ 7KH) RPWIF  UBRWUR WH' ROP H/D DDIHP HVQBMMHVS WRADMRD ' 0 ,$  \WHP RWABHFHQAEDID DYDIOE®! LOEFDAMAKDAKHEXMQHN FKHN SRMRQR
WHP DOHMHYIFHGE 696 GRIGGDDWDMR \ERWIRUSHAOND  96MGHWI RUP VSURGANDUHOOR XQEHUSUIHRKUH & RQMMXOOMFKGRBILFDOLP SURYHP HOVKDYH
SURNGHG\P DIEXMGHN PXMRP HY/Z 1\ DEMEDIYHP HIQAR HIEPADQG UFR GEXMGHVNEQIRRY ) RUH TP SB! R WH VKHD EXMGHW VR B CUHDSSIFDARQY DG HBRURQF
WMDQLRAIRQM WP VKDYHEHH GALI QHEWR DARP DMP D0 R WHIXQRIRQ/SHIRIP HGE! BXMCHNI RP VSIRGENV
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) LCDQRDQ QWARWRQ & THIV

&KHANVOHP RIWRP P RD REHHGWURKIK [ LCDCADOIQNWANRDY © HHMP DMOSSUR (PDMD R DIFRQMP HURKHAWY DHR GG LOVMYP DQGHU ) LCDGRDOQWANRDY
LFOGHEDQNY FUHAVKQRQY DG RMHU! LGDGRDOHYFHYFRP SDQHY 6HHDOGHYHERSP HOVUHDMGR | LODGRLDOLQAMMNRQY KDYHDI | HRAMGWHAKHAN SUQMY SRMRQR \WH
SO P HONLQBAMY

) CDEACOQAANROAHNR P DQEIQWHSUR IWWH KDYHKIWRUFDED JHHDAG!URP WHUFKHAN SURIULP VV GASMW\KHGHRICHLIQRAKHAN XVDIH 7 KLYKDYSXW
I QU LFDQABURQ) SIAKUHRQAKHAN SUQMYLQWHSDWNHYHIDO, HILY

) COGROOQMMANRY FRQIXHR FRORICDMMRXIK P HJHYDQGIFTXMUWRYY 2 WD WHQHE ® FRP ELGHGHMY HHNR BBAHFRWE. GYHIDILQ) HRGRP VR
FOBILQSXUAKDIQ) LFOGQ) IWAKHANXKSS® FRQMFN 7 KLY UAKXOVIQFAKHAN SURYLGHY FRP SHIY LOMDHD RQSUFHIQREHMR EIQQRARID \WHUSBYIRXY
BXMQHVZ W RHR WHI LCOGROO.QMMANRDY EXIOR VR JDQWHBMGHNR \WHRKMHUSOWY LOWHP HIHUDFTXMMRQ

¥ ) LADGADOQXMNRQP HIHY/ DG CFTXMMWRQY DR DOR P STRAKHGADARQR RAUFRQAERV 1 RP DD \WHERIW R RUFRQAERVZ W | LCDGADOQXNANRYUDQIH
IURP WUHWR | LYH\ HOY + RZ HYHJ FRQADFW DUH\RP HIY HY UHH) RIVDMG RUBRXIKVWRXAWP LG WP GAHWR DFRQRIADIRQR | LQDCHDOQXNWNRY/

1 YOQW HSHADD @IHRGY PD BHNXHNSEH SIGSIRSGENEVFRXQN P DCHIQWHIRP R FDK LGRHQAYHY SO CEGIDAHEIIQRQ) R DFRQMPAT KHHFRQAMFW
DFDXAMMRQSD P HQVGHIDAYHD LP STRWKHN SIRGEHITFDK | BZ VIQWWHVKRWAMP

7 KHUAHQAMUP ROQWHI LAOGADOHYLFH/IQEMY  UHIDAGVR\XESUP HGQAQ) CRIYNA KDY GRADG DM QU LEDOAP STRWRQI LCDA DO QAMANRQ FKHAN SURIULP
&RQXP HU' LUHAD D106 HERQWHS DMV

" LUHPE KHANVDQG SRMRQ/R 696 KDYHEHHDLP SCRMGE. UWHBAHEFROKP HIUASRQHUDAM/AR GLHAWP DCDGYHWHP HON 2 XURZ QH SHIHIFHIQAFDMAKDARHGFICHLO
RXUPXVIRP HUUASROHUDMY/LY DASEXBEBNR \MH G-FOCHLQRKHAN X\ HDQG DI HHDOG-FICHIQGUHRWP DU BASRQHWDAY © HFRQMARA® HYDODMRXUP DNANY
WFKQTXHVAR HQXUHZ HXWME HVKHP RWAH | HRYH DQG 0 RECEGICEYHMMIQ) P HAD

&RP SHAIRD

7KH\P DOBXMGHN | RP VOQG\KSSIH/IQBMY LVKLIKO 1UDIP HQMGZ WP 0Q WP DIXEFDOXSSTHY DG ML H@OIRDOABGLY ;  HEHIHYHZ HOUHZ HOSRMRHGLIQWLY
FRP SHIMYH@QBASHWURKI K RXUELRDG PP HUEDH WHEWDBK R RAUWP DEBXMGHW SIRGAENIGVHYFHR I HIQIV P XOSBIAMUEMRQFKOIHY HIBEDKHS
UHDARQKLSVZ 1\ RXUI LQDGA DO QUNMIRQ FOHON UDRIEGISUFHY KLIK TXOMIY DG G-BHIETEGNVHYIFH

, QWH\P DOBEMQHN| RUP VO \KSSIHY/LQBAMY  \WHFRP SHIMYHI DRRWLQ OHALQ) DPXMERP HIVSXUKDHG-AMRQDHEWIBN R SIRGAMICH \GHGR GHIYHY  SIRGFEW
TXODW SUFH ARQYHRHIFHDQGFXWIP HAHYLFH 2 XUSUP DY FRP SHIVRY DUHR | LFHSURGAWKSHIXNRUAY GRDOSUQMY EXMGHWIRP G-DBLY FROMPWABINRCHY DOG LQMHN
EDVHG\XSSTHY / RADCBUQMY/ SURYIGHSHYRGDT DARQDQGFXWRP 1] DNRQ EXVWSLFDD KDYHD@P WG YDUHN R SURSANVDQGEHYLFHY D/Z HODV TP WG SUQIY
RSKIMIFDINRY 2 [1LFH\XSHIXRUA/R | HUDYDUHIV R SRGFNVDFRP SHMWYHSURH/ BXVBURYLGHAP MG SHYRDT DARQDQG PP 1] DNRD : HOHLYZ DHR Q@ HIRXY
LQE-BHEHWVRP SDOHVRUGYIMRQVR ARP SDOHVR T HIQ) . SUQMS SRGAN DG EXMQHAMKSSIHAR P DTEMCHAHAKURKI K \WHIQM GHAGEUHRAP DO GMUEXRYRUDGELHRW
\DBVIRPH

, QWHRKHAN SUQIY SRINRQR \WHSD P HQVIQBAMY  Z HI DFHFRQUGHIEGIFRP SHIMRQI URP \HYHDORKHURKHAN SUQMY DOGZ HH SHAWARP SHIMRO\R UHP DIQLOQMHDY
FKHAN XV HFRQIMXHYAR GHRICH DG LCDADOLQUMANRY FRQIXHVR FRORICDM © HDBR | CFHFRP SHMRQI URP FKHAN SUQIY \R\EZ DUHYHIGR YOG RP LOMCHAEDHG
VHIBLYR FKHANY DQG UHIDAME SIRGEW 0 RUHRYHU WHFKHAN SURGERP XWWARP SHMZ 1\ DBMCDAYHSD, P HOAP HKRGY LGFOAQ) FHAWDLGY G-EWALGY DARP DMG\MBU

P DFKLGHYDQG HBRANRQE SD P HAK kP V/

, QWHI CDQRLDCLQMMANRO FKHAN SUQIY BXMGHW \WHSUGASDO CRRYRQZ KIFK Z HFRP SHMDUHSURGPNIQG\HYI FHEWDBK SUFH TXDIW DG FKHAN P HIKDQEMQ)
SIRIWP P ODIHP HQA) URP WP HVRWP H \RP HRI RXURKHAN SUIQIY) FRP SHIVRLY KDYHUHBFHGWHSUFH/R \WHUSURGEVGAUQ) \WHVHBRNRQ SURFHWLQDQ DR SARJOQ
JUDMIYROP H 7 KHFRUAERAQ) SUAQ) SURKXUHSOFHG ROXVKDYUAKGMGLQ
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UHBFHG SUR WP DUILQ/DGVRP HWKLWR BXMGHN &RQMMQ) SUAQ) SUHXKUHZ LAINHD UAXOVQDEAMRICP DLILQFRP SMRQ $ GAMWRDD SIRGAENEVFRXQNVIQWHIRP
R FDK LGRHQIYHY/SD) CEGIVR | LCDCADOQUMPANRY XSRQFREAW] HRAWRQKDYHEHHQDSUIRIAHZ MMOWHIBMY MGFHWHDM IV YRNWHQ® BHLUR [LGDRDD
LOAMANRO FTHON WX WHAHSD P HOVDQG\WHM] HR \KHSD P HQVKDY | ORMDMGMI QL LFDQ® LQUHRHV HILY 7 KHHXS 1 URAED P HOVQHIDAYHD LP SCRAAKHAN SUQMY
FDK | GZ VIQWH\KRWAP OGP D UAXOVQDEANRDCEUFLQ) SWANKUHZ KHDWWH LODGRDCLQAMMNRQ DOR GHI RADAYJ U-DAUSUIRFNEMARXQABYHYWURKI KRANKHWP R
WHFRQUPAY4-OLQRQ) 1O Z H\RXIKWR U-GFEHWHXHR XS I IRVBIRGEAVRXQVE. WKFMUIQ) G FRQMFNVZ W LGRHOMYHAKURXI KRAMMHGADIROR \WHFRQURW

,Q0 D RAUZRSUP DY FRP SHINRYIQWHFKHAN SUQII SRUROR WHSD P HIVIQGMY P HIHGO0GOHQRZ. GRQ) BXMGHNVDY+ DMGEMNTO  $VKVIVD
UFHOAP HIHJWHLP STAMI D WP D KDYHRQFRP SHIMRQUHP DLQUXFHWEIQ

6HDVRQDOWV

* HHIDOHRGRP LF FROGWRQ/KDYHIQLP STAVRQRXUBXMGHW DG LDGADOAKOV ) URP WP HVR WP H \WHP DNAVLQZ KIFK Z HVHIRXUSURGEN DOG\VHYLFH/H SHIHIH
Z HINHRGRP LF FROGMRQ/KDP D QHIDAYHD 1P SSRWYHOH © HH SHIHFFH\RP HHDRONMHIB/LQWHVOBIR RXUSUIRGFW ) RUH CP SBi KRIED, FOUG\DBY DG RUG
YDOHJ L WADLG/WSLIFDED DUHWIRQI HULQWKHI RXUK TXOWUR \KH\ HOU DOGAVOBVR ] | RUP VOUHAIRQY HLQWKHI LUAATXDIMUR! \WH\ HOU

50¥ 0 DMIDYDQG6XSSTH

7KHSWHSOIY. P DMIDY XMHGLQSURGHQI RXUP DQSURGAVDHSZEH) S LON ADIRQY DG SUQINY SIMWP DMUDDZ KIFK Z HSXUKDWHIURP YDURXARXURHY @ H
DOR SXUAKDVHVRP HWRFN EMCHWVIRP VSIRGHGE  \WILGSDWWY . HEHIHYHWDAZ HZ LOEH CEG\R REBQ DQ DEHNDMVXSSO R P DMIDY | URP - FXUHNRUDOM CDAYH
XSSTHY

* RYHUQP HOBCE HIXDWRQ

: HOH\XEWMRAAR B XDIRVLP SBP HIMY \WHSUYDR DQGLQ RUP DARQVHRXUMY UATXLUHP HQVR! WHI HEHIDO LQDGADCP RAH.G) DARQ@Y. NORZ QDVWH* WP P/ HOFK Y6TIBt
$ PVARHS FWDQG RMHUI HGH DO XOWRQ DG WBM@Y. RQWH\LP HVXEMAWT KHHQY VOGG B XDINRQY UHTXLHXVAR GHYHES OGP SOP HUBRIFLH/R SURMAMKHVHRXUNY DG
FRQIG-QIMIDIV R FROXP HYQROSXEQF SHYRIDOLQ RUP DARQ DGR GMVFERHWMHVHSRIFLH/AR FRQKP HY/EH RUHDPXVRP HIUHINRQKLS LY HAEEOWHS DOG DO \WHID M
2 XUI LDQADOQAMANRD FTHON BTXHNAYDLIRXY FROMFPMOOSURYIMRQV/LQRXNKSS® FRMEFVWDAILHIQMG-G\R FRP SO Z WK \RHURED) DERQ/XQEHAHS PNDGG Z LW RKHU
SUNTR DG VHRXUNY RIHQAG @Y V 7 KHUHI XOWRQY UHTXLLUMVRP R RAUBXMGHAH/AR SURVLGH DQRIFHWR FRQAKP HYAR DEBZ WHP \MHRSSRWHQW VR KDYH\WHUQROSXEQE
SHYRPDOQRP DIRQUP RYHSIURP RXUILBYEH RUHZ HVKDUHWHULQ RIP DINRQZ WY FHVEIQMLG SDUAY 7 KHUHIXDMRYY LGFOQQ) WHIERYHSIRVIMRQ P D QP WRXUCELOWV \R
XVHFRQKP HUGDIBVR SXKHFHABQ EXVGHN RSSRIMNY

&RYWIWDOGP DY WIM/KDYHSDWHS DG DUHARQUGHIQ) DEAWNRIODY VRUBI XOIRQAKDALP RY RMHAQIV BAMMFARHXVH SXUFKDH \DBIRMKDUQ) R QROSXETE
SHIRIOQ RUP DARQCERAWARQXP HY DG EXMGHNPXWRP HY / [7 VOQG W XDNRQ/P D BHDERSMELOWHI XMUHZ W UASHAAR WHLQMCHAH FRP P HIFHRUP DN
SURNH/IHHID WHDIY \RARQKP HUSUYIR  6XFK @7 VRUBHI XDMRQ/P D, P SHHWHIURZ W R WHLQMIHADGG RUXVHR RKHDBYRUP DINANY YHLEGY ) RUH CP SBf
QG SUYTR @F VARXG GFUDHWEN LEVR RXUZ HEAMY GHRUDHWMBP DUNHGY RSSRWQUHYDQGLGRHDHWHFRWIR RBEIQQ) GZ PMKP HY : HER RV SHRARDWAKDQIHY
RWHHOZ VDG U XDINRQYZ LGKDYHDWI QU LFDQAP STRARQRXUBMCHNVLQ

, QMIBRAMDOS URSHIN

: HUHD RODFRP ECDARQR AP DUN DQG ARS: WKWDYV \MDCHVHRUANDG SDMMBIRARNRQ QG FRQ LGHQMIDN DG QFHH DI UHHP HOWVR SLRRPWRXUMDEHP DN \R\EZ DH
DOGRAM-ULQMBRMIOSURSHWWY + RZ HYHJ LOMBRXDOSURSHWY @ VO RGP IMGSIRMANRY 7 KWGSOMEVP D 1 UQIHRUP LMSSURSUDMRXULQMBRXCOSURSHW RURKHE MV
LQE-BHIEHO® GHYHES \KEWTQIDID HMXLYDBOMURGEWRNHYIFH/Z KIFK
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R QRAQ UQIHRQRXULQMIBRNDOSURSHW UKW |, QDBAWRY FKHAN GALIQVH FOMYHD CRHQHS I URP \KLLG SO CFFRXQVRUD SRMRQR . RXUUHYHQM 7 KRHTFHQH
DIUHP HWJIHGHI® DHIIHWUH FWIOGUDARY 7 KHHFOOEH QR I XOLIQAHWDAKAK CEHHYZ LEEH DYDLOEBIVR XVIQGH LAWMD RUDARP VXQEHZ KIEK Z HFDO FRQIXH
RJIHHDMDSIR IWURP WH\DBIR QFHOHG SIRGEW

(03/2<((6

$VR' HPBU ZHHP SR HG HP SR HVIQWHS QWGE\BM/DG  HP SR HVIQ&DEED 1 RHR RXUHP SR H/DHUSUAHIMGE, OERUXQRY G
Z HIRMGHRXUHP SER HHUHDWROAR EHIRRG
$9%$,/ $%/,7<2) &200 ,66,21),/ ,1* 6

: HP DN\HDYD.OEGIWURXI K WH, QYHXRUS HIMRQAVHRAIRQR RAUZ HEVW 272 Z GO HARP RAUDQDDOMBRWRY) RP . TXOWME® UBRWRQ)RP 4 BV
UBRWRQ) RP . DGR HIEZ? HHVWRWHHUBRWILBGRUXUQDKHG SXXDQWRVAANRY D RJ G R WH( [ FKOQIH$ PADARRQDVUHDWRIED SUIRNCE® D \WAKHH
WP VOHHBRURQFDD | LBGZ W RUNXUQMHG R \KHE HRXUMHWY DG ( [ FKBQIH&RP P IWIRQ 6( & 7 KHHUHSRWHIQDOR EHOFFHWHG YIDWH6( & Z HEVMW ZZ Z \HJRY RUYID

WH6E( &IV3XEQF5 HHHFHS RRP GFDMGDV ) 6WHAL ( : DKIQWR' & ,QRP DIRQFRIFHOQ) WHRSHDMRQR WH6( &1V3XEQF5 HHHIH5 RP FOQEH
RANIGHGE. FDEY 6(&
$ FRS R \MVUERW D EHRBEIGHSZ WWRXWKDLIHE, FDI RUB\ \HOEQ) DZ UMKQUATXHWARWHDMOIROR |, QYHRLS HIMRYY * HO{ H&RSRIDIRY

32 W BWBDXO0 LOHRD

&2' (2) (7+,&6%1' &253258$7( *29(51$1&( *8,' (/,1(6

. HKDYHOERSMED&REHR ( WLFVDQGI6MQHN &RIGANE KIFK CESIH/AR DUR RXUHP SR HVDQGRXUEROGR QUHARY 7KH&RAHR ( WLV DG00MQHW & RIBAEN
DYDXOEGILOWH, QrHWRUS HIMRQAHRMRQR RXUZ HEMM ZZ Z GHO{ HFRP  DQGD0R FOQEHRRMIQHS UHR FKOIHXSRQZ UMK UANXHIAR WHDMIROR |, QHARUS HIMWRQ/
" HX{ H&RSRDIRY 32 YR 6WBDXO0 LOHRD $Q FKOQH/RUZ DYHYR \WHEREHR ( WFVOQGI6MQHN & RIGANE LTEHAVFRHE RORXUZ HEVAM
, QDEAURY RXUSRSRIDM* RYHODFH* XIGHIGH/DOGWHRKDWMYR \WHS XAWERP SHODIRY &RSRIDM* RYH(DGAHDG) LOFH&RP P LWHHVR RAUBRDGR GUHRRYDUH
DYDOEGIRQRXUZ HEVMRUXSROZ UMK UMY

(; (&87,9( 2)),&(562) 7+( 5(* ,675$17
2 XUH HRAWHR | LFHY DHHBRRMGE, \WHERDGR GUHARLYHIFK\ HIU 7 KHIRTBRZ LQ) \KP P DU H/RXUH HAXWHR | LFHYDQG\WHUSRIMRQY

([ HPYH
10PH $JH 3UHHVBRIMRD 2 11 LFHJBIGRH

$QNRQ 6FOURH 6HIRUO LFH3 UGN HHIDORRXQHDQG6HRUARY

/ XD: LGHH 6HARUO LFH3UWMG-OARKLH 60BVDJE0 DINANY 2 |1LFHU RU) LODGADD QANMIRQY DJG6P DIOYOMCHARY
7HW 3HMIRQ 9 LFH3UMGHW, Q/HIRUS HIMRQVDIG&KIH $ FFRXQIGY 2 11LFHJ

| HOQGHOA QTP 9 LFH3UMGHN) XDEP HQV

0 INH' HIHHIH &KIH ,QRP DIRQ2 | LFHJ

51FOEG* UHH 6HIRUO LFH3UWMG-OARKIH ) LDGADCR [1LFHU

/\ Q. REHKRHD 9 IFH3UMGHVGDBYDQG0 DINHMY ' LLHRANR &RQKP HJ

| HH6FKUP &KIH ( [ HAYH2 I1LEHU

-HI 6\WRGHJ 6HIRO LFH3WMGHN XP D5 HRXUA
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$QNRQ 6FDURHMQGXVIQEHBRMP BHU  DAHIRUYIFHSUAGHAI HH ICFRXQHDG \HRUARLY

1 XDQO:  LGHIHUZ DVCIP HGAKH \OBVOGP DM R I LFHJ RULCDCADOQMMIRY/OIG\P OBMCHAVIQ2 RREHU. )W 0 DK XQI2 RREHU
0 V: IGHHIZ DAHIRUYIFHSUMGHNVSUMGHAR P D4 CRMUQY KOG VHYLFHY VXSSO FKOIQDJG) LQDGADCBHYIEY ) URP -XQH VRO DK 0V: IGHHMYHG
DAHQRUYIFHSUAG-QMOP DQUARUAVOGL) HHPEHU  \KHDWKP HG UMSRQUELON | RURXUP DX CRMUKY DQGVKSSD AKOQRSHIDIRYY ) BRP -X®  \R-XQH
0V: IGHHMYHED/YIFHSUMGHIR P D4 CRMUQ) RSHIDIRYY| RURXU) LCDGRDOBHYLFHARIP HOV

7HU 3HMIRQZ VP HEYIFHSUMGOWR LOMIRUBHIMRYVIQ2 AREH) ) URP 0 D R6HBAPEH) 0 USHMRQHYHGDVIQMIP &KIH ) LCDGRDCR |1 LFHU
DJGZ DVQIP H3AKH CARRXQIGY RILFHUQO DK 0 USHMIROMLQGXVIQBHBMP EH)  DIGVHYHSDVAUARUR LQMICDODXAVQMD DK ) URP $ XIXW
XQME XX 0 U3HMIRQZ D/YIFHSUAMGHNIOGFRQURDLR WH* &6 6HYFHY LYMRQR ( FROE ,F  DZ RE LGHGYHBRSHUDQGP DMHAR SUP LXP FODQQ) DG
\DQUMRQ SRGFW

/ HDQRHYALDCKDP  Z DVQ@P HE YIFHSUMG-QM XD HONQ2 RiREHJ ) BRP -XO \R2 AREHU 0V UDXP VHYHGDVYIFHSUIAMG-OAR P DX CAXUQ) \KDUWHS
VHYIREVOGIWRP -XO \R-XCH 0V %UDXP ZDVNFHSUIAGHAR P 0 CRXUQ) | RU) LADQHDOBHYIRY ) URP 0 D \R-XO 0 V %AUDXKP \HYHSDY
AQUHARUR PDNANY IRU LWHANRKHANY

0 INH' HHHIHMQGXVDVAKH IQRPDIRQRIFHUIQ2 AREH) ) URP 6HBAPEHU  \R2AREHU 0 U' HIHHIHZ DVHP SR HGE 5 IGO0 XQ@@Q)
&RBRDIRY DEMGHNVXQWR * HHDD RS F-BNFH&RSRDIRY * 0 $&  Z KHMKHVHYHEDVAKIH LG RIP DIRQR | LFHUDGG HOMSUMARKH \WKGRBI\ RILEHUIURP
6HBAPEU  \R2AREH  DOGDVP DL GUHARUDIGHIMSUMHAKH IQRP DIRQRIFHUIRP $SUO  \RGHBWP BHU

5 IFKDUG* UHCHVIGHSXVDAHIRUYIFHSUMG-OMVAH IIQDADRIFHUQ2 AREH). )P $SUO WR$SUO 0 U* UHHVHLYHGDVAKH [LCDGADCRI LIFHUR
\WHSOWRY DQG DEHYHAHIP HYR 7\ FR, QMEDIRIO \§ Z KIFK Z D/UHIP H3&RYDBFHESHADOV 0 DMIDOV&RS XSROAYHMMH ) P 2 AREHU  \R$ SUO

0 U* WHHZ DV YIFHSUMGHNIQGFKH | LCDGADOR | LFHUR \H7\ FR3MWFVXQWR 7\ FR, QMDIRTO \8 ) P -X®  R2AREHU 0 U* UHHIHKHIS YOURXVI LQDGFH
GOEHIKLS SRUMRYVDZ KRD FZ GGMEMADIH/R + RH Z HD QMDIRINGF  DAYHYILHG\WKGREI\ DOGP 004 CRMUQ) FRP S0

1\ QQ. RIHKRYHDZ DVQEP H3YIFHSUAG-QAMDBYDGP DWHMY QUANR FROXP HUIQ2 FREH)  3URMRWLY 0 V. REHKRYHIKHBDYDUHIVR SRUMRQ/Z LMO
*IHFVEKHAY IGFOAQ) LQMIP YIFHSWMG-ONVURP ) HEDOW W2RREHU  H HPAWYHAUWARUR PODOHMY (WP 0 DFK  \R-DOOW AURRUR FRAH
POOHMY IURP -X® WO DUWK OGP DIVHIR RAKHAWP DI CRMUG) 1B 0 D R-XO

[ HHERKLDP NRCHSXVDVRKIH H HHMYHR I IFHIIQO D ) URP 0 DK \R$ SUO 0 UGRKWP HYHED/NHQRUVIFHSUAMGHOAR WHS HEIGSROMRYY' LYIMRQ

R 1&5 &RERDIR) 1&5 DODAQ JGEDOMKRR\ FRPS) ) URP -0 RO DK 0 UBFKUIP Z D/YIFHSUAMG-QNQGIHHIDIP DIHU SO P HONROMRY/
R \WH) LOOGADOBHYIFHY IYMRQR 1&5 ) URP 6HBAPEHU  \R-DOQAW 0 UBFKUP \HYHGDVAKIH [ LQDGADCR I LIFFUR \WH5 HEICDGE) LQDGRDC RS R 185

- H1 6\VRQHUZ DV@P H3VHIRUYLFHSUAGHAMKXP DQUARXUFH/IQ0 DK 0 UBRGHMGGXVIQLRHPEH)  DQGVHYHEDYYIFHSUWAMGHAR RUDQ] DARID

HI HAMYHIHWXQIOD DK YURP -XH  XQMILRMPEH 0 UBWRGHIZ D/DYLIFHSUAMGHWRUHI GEDCBLRGABMGHNVXQWR 3HIRQHD HAMRY/
,QMIDIRID, F  DKXP DQUARXUAH/FROXANY | LLP
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MP$ 51WN) DRRY
2 XUBMCHW FRORIDAMAKXWR RSHIDMRYY | LDGADCFRGUR DG DK | GZ VARXGSEHIGYHYHD O HAAGE. YOURXY UMY DG XGFHMEOQNY 7 KRHUMVLGFOGH BXW
DHQRATP MWGWR WHSUIGA.SDO CRRY OUWWGEHBZ. DOGWHRKHUP DALYAHVRIN LOVMYS QOG5 FERWRD) RP . $ GAUMRIOIMWCRMBUAHI® NIRZ QUR XV RAWDAZ H

PAQ® GHP LP P DAIDOP D DORLP SDURUBXMCHN WAXAVR RSHDIRQY/DGG | LDGADTFRQAURY < RX KRG FOH X@ FRUGLUDTR \WHHUMY

7KHRHINSUQNY SRINRQOR WHSD\ P HQVLQGAMU LYP DMUHDQG U AKHAINXVRIHGHROCHY | DWMUWDQH SHRAMG IWARX@ KDYHD P DMUD@ DGYHIHLP SDRARQRXURSHIDIY
UAXV

SKHANSUQIY 1V DGLYH SHRAMG\R FRQMMHVR EH DQHXHQIDOSDWR RAUBMGHN UBUAHNY R RUFRQRIDAGUYHOXHIQ  : HSUP DUk \HTORKHAWIRU
SHYRIDODQG\P DOEXMCHA XVH DG EHIHYHWD/ARHHZ LOFRQMXH\R EHD\XEWBQIPOGHP G| RAWHVHFKHANY | RAKHI RIAH-DEGH XMUH + RZ HYHU \WHVRBO® BHUR FKHANY
Z UMWDLOWHS QWGE\BM/KD/EHDIQGFIHUGHWHP GV $ FFRAQ) R RXUHXIP DM/ \WHVREDQ®P EHUR FKHANVZ UMKDE! LOAYLGKO KDY FRQMHG\R GHRICH
DBSUR LP DA | RAUMRILYHSHIFHOAOFK \ HOUDQG AKHANYZ UMKOE. \P DTEXMGHAAY KDYHGHRIGHE\R RVR | RAUSHIFHQATFK \ FOURYHWHSDANKUAH\ HOLY ;- HEHDHYHWDAKH
Q@ BHUR FKHAWZ UMKDZ LGFRQMMHWR G-RICHGHWR WHIGRUIDIQ) XWHR DIMEDAYHSD P HOWP HKRGY LGFOGQ) FAHEWDLG/ G-EWDB/ DARP DMGMBUP CRAGH/
AUHAE-BRIWIGE HBRURQF DQGRMHUBLADSD LQ) VHYLFHY + RZ HYHU \WHUDMOQGWHH \WVWR Z KLFK DEMEDAYHSD, P HWP HERG/Z LQDFKUHYH CFR-S\BGRH DG WHSOFH AKHANY
Z KHMHUD/DUAKOR G NDHGYHBSP HOV SHYRDOSUH HHFHRURKHZ VH FOQQRABHSUHARMGZ WK FHMBQN $ \KUHLQWHSRSXTUMW R QR \KHAHDGMDYH
S P HWP ARG/ RURXULCTELOW R \KFFHM XED R | VFVKH GHRICHLQAKHAN XVOIHZ W RKHARXUFHY/R URYHOQXH FRX@S KDYHDP DAUDCOGYHYHH [ HAARQRXUBXMGHN AKXV
R RSHDMRY/DOGSIRGFW

- HICAHLQMIHFRP SHIMRQLODADHDVR RAUBMGHN

$ QMRXIK Z HDHRHR \WHODEQ) FKHAN SUQMY/LOWKHS QUAMGE\BIMY Z HI DFHFRQUGHIEGIFRP SHIMRY , QCGEAWRQWR FRP SHIMRDIURP DEMEDAYHSD, P HIN WPV Z H
DOR | CFHLQAMHFRP SHIMRQI URP DORAMHUFKHAN SUQAULQ RXAUMDEUWRDO LDGRDO QANMIRO\DBY FKDQQHD | URP QUHAWP DIOHIBLYR SHYRICAKHANY 1R \HIBLYR
BXMHVAHVOGIRP V 1URP FKHAN SUQI \R\Z DH YHIERYDQG URP LQMGHAEDHG\HIBLY R AHANVR LGAYIGOY OGP DUEXMCHAAY $ GAWREIM &7 SUFH KUK
YROP HR I LEH\XSS® FKOQWRHVR | HOMBQELE] H3EXMQHW I RIPV AHANY DG UHIDAG SURSAMR WP DEEMGHIAY : HFIQSURMGHQR DAXUDFH\WDAZ HZ |@EHDEBIR
FRP SHAMH | HRAYHD DI DOQIMEXUHOADQG | XWMUHFRP SHINRLY & RQMXHG FRP SHIVIRQ FRXS UAXOVQ DEAWR DOSUFH AR UHEFHESUR WP DULQY BWR AR HYDQGO0
IGFUDHIQXS | IRQVDK S P HQV\R | LDGA DO QUWMNRQY XSRQFRQAEPW] HRUWRQRUUHHZ 0D

,Q0 D RAMZRSUP DY FRP SHIVRLYLQWHAKHAN SUQIY SRMRQR WHSD P HOMIGBMY P HIHGDOGOHQRZ. GRQ) BMGHVD/+ DMQGEMNTO - $ VAMVIVD
UFHOAP HIHJWHLP SCFMI D) WP D KDYHRQFRP SHMRQUHP DLQUXFHWEIQ

- HP D QRABH\XFFHWIXCDWP SBP HMY RXUJ URZ W \RDAMILHY Z MMLQBP DAOMQHN6HIMAHY

: HARQMHVR H HRAMVRDAD LHLQMGHG\R GUYH\KWEEGHE I URZ W Z WQ6EP DIYAMCHNEHYFHY : HARQMXHWR SURP RMRXU HD{ HYSMQHNS GYDQMIH0 SURIUP
DOGLOMGWR H SDOG\DBWAR Q. DOGH, MY FXWRP HY GHYHES P REHYWR\BIERURXUP DUNHIY DSSURTFK \R HIFK PR HUDGGE | XUKHULOM) UIDMRXUI LHTS\DBY P DINANY DG
FOOFHAU XQRIRQYCFIRMNHFRP S0 - HFRQIMXHVR DAHWRXUBLIGEQ) WADAD\ DQGLP SIRYHRXUHARP P HIFHDQG P HIAKDQAMCQ) VMDA LHY $ @R WHHLQUWDIYH/KDYH
UATXLUHG DG Z LAFRQMXHVR UANXLHLOMHWY HOABP DIOMGHN6 HYLEH/ UYHHIGRB DGO DVFRP SCBG\R H FOQQ) WHLP SCFAR WH\DBIR® RXULQGAMMDD
STANDILQY SIRGAMCHLO- D : HFDQSURYLGHQR DAXUIGRHWDARXUI URZ \K \RDADLHY Z LESFRQIHR EHVKFFHAM XAQWHERQ) WP DOG UAXONQDSRAYHUAMORY
RXULQYHIR HW

2 XUDH OV R UHSXFH FRIV LY FUMFADOR RAUNKFHWY

* HLQMIG\R FROMMHR UHBFHH SHOHY SUP DU Z MMQRANKIHEVHYLFHVIXQRIRYY © HDORH SHAAR FRMXHRMP ST\ RAUBMGHN SURFHAHYDQG UHBAEHRXUFRWY
DOGH SHOHWIKRXUA 7 KHLQWDAYHY KDYHUANXLUHG DG Z LAOFRQMMHVR UNXULHXS | URQWV
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H SHEWWUH/ UHDMGWR WP VXK DVUHEAIQQ) DOGWIHP QQQ) SIRFHAHY FRORICDIY LG RP DNRQWRKRRI\ SDINRP V WEEE] 1Q) WHRKORBI\  CESTFDNRQYVDG

LP SURMIQY UHDCHWEBAM XD DARQ : - HFDQ SURYIGH (R DAXUDGFHWDAZ. HZ LQDFKLHYH RXUBQINA SDMS FRWWHEXANRQY RAMDAZ HZ LOIGR R Z INRXWCRXUIQ) XCH SHAMGRUIJUWHDAMU
\KDQDQWASDMGH SHEWHY 0 RERYHUZHP D 11QG\WDWZ H DUHXQEG! R CRKUIHYH RAUBXMHA VP SO LFDINRQ DG FRWIHEAINRQ J RO Z WRXAWEMXSWRQR RXUBXMHN DG
DVDWHXOVZ HP D AKRRHWR GHD  RUIRUAIR FHMQ FRWBHSXRNRQY DY EXMHN FRQGMRQYUHTXIUH

&RQRICDINRQCP RY 1 LDHDAQXMNRQ/KDY DQGP D FRQMXXHWR DOHIHD DIHAAWWHSURQ) R RUSUIRGAEWDQGP D LRXAOVQWHERWR FOHQV

7KHQ® B-UR | LCOGRDOQMMIRY KDV GHRIGHE GHWR FRORIEDMRQLQWHI LDGACOHYIFHVIGEMY 0 DILQSUAKKUA/DUNHI URP \KFK FRQRICDINRQDYP HIHGHMA/
HNR BGFHFRIVE. GYHIIIQ) HRGRP LH/R \FDB! LFOAQ) WHURKHN\KSS® FROMFW 7 KHLGRBDHLQJIHHIOGH RIDIY GYHDIHSRAFHKHGE \WFK FRORICDAG
HQMN KD/ UAXEMELO FRQMFVZ KLFK DUHGRADY| DYRIIEGIVR XV DAKRHKIRUFDED QHIRIDMGZ W \RHHFTHONV DIGLOVRP HIDH/ KDVUAKGMGIQWHBRWR FOHOMR
FRP SHIVRLY $ GRRXIK Z HGHYRMFRQUGH.IEGIH | RVWRZ DGWHGHYHBSP HMWR DFRP SHIMWHD SUFHG KLIK TXDIV MAMR SURGEN DG VHYLRHYI ROWHI LCDGRLDOH YR/
LGBV \KHHFDQEHQR DAXUDFH\WDANL QU LFDQMCDGADOOXMANR FOHIV Z LOEHUWABIGHS RAKDARHEWR DMIQULFDQAFTHINDQEHR IVHAKURXIK WHOGAWROR Q2
FOHQNVRUB, H SDOGHG\OBV\R RXUUHP DQQ) FOHOV

SRANXG) \RVGHNLQAUHANP DLOURSROH DA FRXTS KDYHD IXUKMHUDGHIHLP SCRARQRXURSH.DICY UHAXAOV

2XU WHAKHANVVHIP HNDQG SRUNRQVR RXUBP DEDOMQHW/ 6 HYLFHVHI P HWDYHH SHIHIFHG G-RIGHYLQUAGROMH DG BAMIRQ DM/ UHDMG\R QUHFWP DO

SURP RIRQDCP DMIDY : HEHIHYHWDAP HADUASROHDMY/DHG-RIQQ) CARWDZ LGHYDUHIV R SURSFWDQGVHYIFHY $ GAURDD Z HEHIHYHWDARKUGHRIGH/DAH
DMIEXBEGIVRWHJHIHDOGHROICHLQ FKHAN XV HDQG WHJI IDGOCREVRBWHIFHR MBQELE] HGIRUP VSURGFEW 7R R IVHARHAHLP SFW Z HFRQMHWRP RAL\ RXUP DN
DOGVOBVHIRW : HP D QRAKAFH-GLOR VMG \WHGHRICHIQUASRQH DAY HYHDZ LW DEAWRCP DUNHNY DOG\OBVH I RW

7KHSUIR MEOVR RXU LUHPAE KHANVAHD P HE-BHIG/1Q 0L H SOWRQ RXUCELOU VR VHRXUHDGHNXOMDGYHIMQ) P HADSOR-P HQVDAZFFR-S\BEGIUDAY DvZ HODAKH
FROMP HJUASROHUDAIHHDAMGE, \XFK DGHMNCQY : HFDQSURYLGHQR DAXUIGFHU DEQ) WHIXWUHFRWWH | HARYHZHW DQG RUDMMEDN R \KMIEG DOHWNICQ) P HID
&ROMP HYP D RVRQIMMHVR UGRIGWR\XAK DGYHMYIQY DARHVEP HUDMY DQGFRP SHMYHSUWAAKUHP D LQKEEWRXUDELAONY VR UH GRACFU-DHE FRIWIQWHSUFH/R RXU
SIRGEW : HP D QRABHIEGIWR \VKEIQRUPUHMBYHYR SUR WBELOW LOWMVANDIRQ

6P DAAMCHNGHYFHAMBQEDLE] H3EXMQHWIRUP VDG UHIMAG SURSEN| DFHWAKQRBI LFDCREVRBAWAHIFH DG AKOQILQ) PR HUSUHHIHRY

&RQMXCOMKGREILFOOP SIRYHP HIVKDYHSURVGHG WP DIEXMGHN PR HY/Z 1\ DIMCDAYHP HIQAR HIPAIGE BFRE EMCHVWIQLANRYY ) RUH TP SBi EHFDAHR
\WH®Z HUSUFHDQG KL KHUSHIRUP DFHFOSELMNYR . SHYREOFRP SXMY DG UHIAG SUQMY \P DEEXMQHAY/GRZ KDYHOQDIMODMP HIQAR SUQWP D) EXMGHNIRPV

$ GAVRDD HBRARIE WDQLRAIROM WP VOGGR | \WH\KHD EXMGHNAR \& DUH CESOFDARY KDYHEHHQ GALIGHEWR DARP DMP 0Q R \WHI XCAMRVSHIRP HEE, BXMGHW
IRUP VSURGFW , | \P DEEXMGHN SUH HIHIFHVAKDQIHUISLGD D5Z HOMHXTEBIVR GYHBS Q. SIRGEN DG HYLFHYZ W FRP SDUIEGISUR WP DILQY RAUNHKOVR RSHIDIRYY
FRYXQBEHOGHYHD Ol HRRG

* HIDFHXQAHUBLONV Z LW U SHANR UHFHADQG  XMUH DFTXMMRQY

: HOFTXUGWH-RQRY* IRSIQ2 AREH)  DQG$ @Y UIEH&RP SXMU) RIPV |, (F 1Q) HEUOW Z W WHLQMIWR H SDOGRXUBMCHNZ W PXRP | XEFRBU G
DOGZ HE \R SUQADSCHOMY 7 KHLQM UDIROR 0 CFTXMURQLOYRYH/QP HRVUMY [FOGQ) Gl LFXAVIQDMP LAY RSHIDIRQ/ DG SIRGAN AYHMRQR

P DRI HP HAVDARIRQ| URP RMHUBXMQHWFRIH.OY SRAMMMICERWR N HP SB H SRMNICH SRKUHR XQNGRZ QACELOIY DG SRMEBIGRWR RAURTHIN QG PP HY
RUWHFCHONDQG PR HYR WHIFTXUHE BXMQHARY 2 GHRUP RUHR \HAHI CRRLY FRX@SLP STANRXUCELAM R \KFAHW X@D LA U DQ CFTXMMRQ DOG FRXG GHIDYHD O HAA
RXUAKOVR RSHDMRY/
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© LW UHICLBAR | XMUHDFTXMANRYY Z HFDQGRBUHARZ KHKH\KABEGI CFTXMUWRQ FDQE DM/ FIQ EHIFTXUHG RQIFAHBBEGIWIP VRUZ KHAHUDQ  CFTXUHG SIRGEV
\WFKQRBULHY/RUBMGHAHYZ LOFRQUEX MR RUBYHXHRUFDQQIVR DQ P DAIDCH WOABLI QU LFDQATFTXMURQ/WSLFDD UAXOYQ DEAMR OFRQMY HYMOE O/ RUGEW
DG RUDGAMRDCEP RMY DARQH SHOHUHDMMG\R CFTXULHG LQIUJ LEBIDWHN DQG\KXY FRXES DGHYHD O HAARKUBXMGHW UAKOVR RSHDINRQY DG LDGRDOFRGAURY

7KHFRWDQGDYDLMHOWR P DMIDY GHOYHY VHMBFHYDQGHHI\ FRXG DGHIHD DTHANRXURSHDIY) UHXOV

: HDUHVEWRAR UMY DAVRADMG Z W \KHFRWWDQG DYDOHOW R SEEHU SDUWFY LN REHUY. P DMIDY GHIYHY VHYIFHVDQGHHJ\  3RABODM/ LRAHDHGLO DG
| XHIFRWWKDYH FRQIXHG VR LGRUHDHRYHMH SDINVAYHIDO. HOY & RP SHIVYH SUHWXUAY DG RUFRQAERXOCOUDQI HP HQWLCKIEWRXUCH MWV \RX UH GRACRUHDHS FRUWLQWH SURHY
R RUSIRGFW

3CSHUFRWVUSUAHQAD\MI QU LFDQVERMRQR  RXUP DMIDY FRIV IMRUFDED Z HKDYHQRAEHHQQHIDIYHD 1P SCAAMGE. SCRHAKRUIIH/EHFDAHR RAUHDMRQKISVZ WK
YDURXVSCBHAKSSTHY + RZ HYHU Z HFDQ SURVLGHQR DWKUDGFH\WDAZ HZ LOEHCEBIVR SXUADH\K | LFLHANXOQIMA/R - SCSHULL \KFK D\KRMIIHZ HMVR RFFXUS$ GAURID Z H
G-BHIGXSROWMLG SOV SURMGHY | RUGHIVHY \HYLEHY ( YHOVUAXEM LOWHLCTELQN R WHHVHYIFHSURYIGHYAR SHIRP WHUREDI DARQY \KFK DvH \WMIGHG QERUMMNAY/
FRYXQB DGYHYHD LP STRWRXUBXAOVR RSHDARQVE\ UHTXLLIQ) XVARVHRXUH DM DM SURYLGHY DKLI KHUFRIW

) RIMDAVIORMQ [XMHUHAKXIVUHBRANDURXY DWKP SIROAKDNP D SIRHWR EHLGFRUHW

) URP WP HVR\WP H Z HP DNHSUHARIRQYRUl RUFDIW U DEQ) RAUNXMHUAKIV IFOGAQ) BXVWRMP MGWR | RIFDIWVUIIDEQ) HUP DAMGUYHXH HIQQV HIQQVSHU
\KDHRURSHIDIY FDKIGZ $Q | RUFDXNIDLEQ) RXUIXMUHSHIRUP DFHUH BRIV YDURXY DARKP SINRQYZ KIFK DUH\KEMAAR LI QU LFDQAXGRHMBQMY DQG DvDP DWUR
FROUH P D SIRYHWR EHLGRRUHAN) XUWHU WHIOFKIHYHP HWR DO | RHDWE-SHIB/ROQP HIRXVI CRRLYZ KIFK DHEH ROGRXUFRQUROS VD UAKXIVZ HFDQERADAXUH\ RX KDV
RXUSHURUP DFHZ LOTEHFRQIMMZ W DO P DY HP HQVRUHFDIVRWDAKH YOUDANRO! URP \KFK | RIHFDIVZ LEIRAEHP DMUIDCDQG DGYHYH < RX DUHFDANRGHG QRAR EDH\ RXU
HOMHODOMYR RUBMGHN QG SIRGHRAN XSRQLRIAG SUHIRIRYY DG DHHTFRADIHS\R XVHWHHIMHP || R KIWRUFDODQG| RE DG GRN.GQ) LQRIP DNRQP DGHDYDMEG!
B XV DQGRNHLQ RIP DIRQDH HAMY XVOQGERAUSIRSENDQGVHYLFHY LGFOGQ) \WHI CRRY QVPOHEKHH

, QDEAURY LQE-SHIGHDCDO W SHIRGFDI SXEDK WERWUHIDEQ) RUSIRWRMGI XMHSHIRP DOFH 7 KHP HKRERBILHVZ HHP SE LODWIYLQ) DARXURZ QLQMIID
SURWPMRQY DG \WHOSSURFKHAIN-DE! LQE-SHIGHOADIOMVIOP DNGQY \WHUHIP DAVDUHANAD G HHOAQP D) WIQUFDOQAMSHRN : HH SO GMWTIP [Q
UAGRQIELDN VR DGYIVHIDOMWRAKHSXEQF P ONVR RAUYLZ VUWHIDEQ) WHIFFXUR R \MHSEDKHEHIMP DAVR (QE-SHIG-NIOMV |, | \ RX DHUDLQ) ROWHH
HIP DM/ \ RX VKRXS SXWKH RXURZ QLOYHWAM DIRQ DG DIOMYR WHUFFXUR. DQG\WHUDRIEGHWR WHDXXP SIRQVROZ KIFK WH DIHEDHS

* HIH.DOHRGRP LF FROAWRQYZ WLQ\KHS QUG G\BAMY FRXS KDYHDQDGHIHHI HFVWRQRXURSH.D UAKOV

7KHUDMR \P DIBMQHW | RIP DARY WP DTEXMCHNVFRLGHIFH FRQXP HASHIBQ) DUGHP SE P HABYHY DvZ HIDVKLIKHUI XHOFRWY DEKDYHDQLP STRWRQRXU
BXMGHARY : HHXP DMWDABZ HAKDQDYHIHWP DOEXMQHWRSIP WP OYE DGHRICHIQWP DIEXMGHNI RUP DARY/QHIDAYHD [P STRMGRUMKOVR RSHIMRQ/IQ6P DD
YHMOHWE HYFHVLQWHOMMUKDD R DO5Z HH SHAAV\HIG\R FRMXHLOR WWHI LLXWKDD R $ GKRXIK FRQXP HASHIEQ) DG HP SE P HOABYHYERK\WHIGHG
QHIDAHD GUQ) \WHONKID R ZHAG@RM SHIHFHDWI QU LEDOAH DIYHLP SSPAQRXUSHIRIOAKHIN BXMCHARY $ SIRERIHEGRZ QUOLQIHHDOHREP LF
FROEWNROV FRXTS WX DEAWRDOGHRICHYLORXUUHYHKH DG SUR MR , QDEAWRY WHUHFHWMIP RAQWHI LDIADOHYIEHVIGEMY UHDMGWR\KESUP HOAQ
CRRYANY/P D FDXVHI LODGADOLQMMNR/AR VHHN DEAWRDOFRFHMRQY | RP \WHUYHIERY
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BGHRXUMY BUHCAKHY LOYROLQ) PXMRP HUGEDID RUWH SHIR-BWRQWKDWA FRP P HIFH LY QRAVHRXUH FRX@ DGYHIHD DIlTHRARXUUHBXUBARQ DG EXMHY

© HUHD RQYDURXVVHRXUMY SURFHEKUAY DG W P VAR HQKUHWHVHEXUH R HDQG QWP IWIRQR GO & RP SXWUCHE RNV DOGWHLQMCHADH B\ QDMUH YXQHIEGIR
XQDARRU HGOFFHW - HFDQERABURYLGH DAXUDGFHWWDAP NMOHR GHZ \MKCQRER) LHYRUDGYDGRHYLQRUP LDCFOSCELQMNAY Z LORAFRP SURP IVHRUEUHIAK RXUVHRXUMY SURFHBUAY
DG AP VUGN LOXEDWR] HGOFRHW DG RUXHR PP HIADE LGFOGQ) FROXP HRBEIE SHIRTOQRP DIRQ $ VHRXUMY EUHIFK FRXCGSEP DIHRXUBBXIIRY
GHAURTHQVDQGFRQKP HY/ URP RUEHIQ) RAUSURGANDQG UKV FTIP VIIDIQMKY |, | Z HOWHXQAFFHM XAQGH HIBQ) DOY \WWHIDEQ) HRXUW BBFKHY ZHP D EH
IRFHG\RSD GCP DJHYZ KUK FRX@KDYH DR DGYHYHH | HANRQRXURSHIDMY UKV $ GAMRDED JHHICBEIAW BIDEQ) HRXUW BUCFKH/ DARKHUPRP SDQHYFRXG GG \R
WHSHF-BIRQLP RY WHJIHHICEXETE WD FRP P HIFHLY QRAVHRXUH 7 KLY FRXES GHRU-DHW LE R RXUZ HEVIVMY DG | RUHFBRAH | XUMUHEXMGHW RSSROMQMAY

: HP D' BEHXCPERIWR SURKARXUUWLI KW LQLOQMIBRXYDOSURSHIV

: HUHD RQDFRP ECDIROR WGP DUN QGRS WKWV WDGHVHRBADQG SDMYSURMANRY DOG FRQ LGHMIMWY DOG QFHH DI P HOMVR SURKPARXUMIGHP DN \RI\EDUH
DOGRKHLQMBRAOCEURSHYY ' HSAMRXUH | RIWWR SIRMANRXULQMBRXDOSURSHYY WILGSOMA/P D 1Q UQIHRUP MCSSURSUDMRXULQMIBRMICSURSHW RURKHZ \H
LQE-SHG-Q® GHYHES VVEWBQIDI HNXLYDBMBURSAN DOGVHYLFHYZ KIFK GR QRAG UQIHRQRXULQAMIBRXDOSURSHW WKW : HP D EHUHTXUHGVR\SHIG I QU LEDQV
URXUFH/R SURMPWRXUMEGHVHRUAIV DG P RQMRUDQG SRIFHRXULQMIBRXOOSURSHIY WKW 7 KHEWR LOMBRMICSURSHW SURMANR RUHLCTELON VRVHRXUHRUH RUH
LQMIBRXDOSURSHIV SURMRIRQFRXBKDLP RXUBXMGHN DG CELOW VR FRP SHM , QDBAWRY FKHAN GLIQVH FOMYHD QRHQHGIURP \WLLG SO/ CFFRXQVRUDSRMRQR  RYXU
UHYHH 7 KRHTOFHQHDI UHH-P HOVJIHHDED DYHIIHWUHH\ HOLWLQGADRY 7 KHHFOQEHQR I XOLIQAMH WDKK CFHQHYZ LGEHDYDLOEGIVR XVIQEH LQWD RUDAMP VXQG-U
Z KIFK Z HFDQFRMXH\R JHHDMDSUR IWURP WHVOBIR QFHHG SIRGEW

- HDUHG-BHIEHQAXSRQWLLG SDUIV SUIRAGHYI RURHIBLOWL QULFDQAG RLP DIRQWRKGRBI\ GHH-BY

: HKDYHHQMMGLQR DI UHP HOVZ W \MLG SDNY SURYIGHY | RUQ RIP DARQWRKGREI\ VHYLFHY LGFOGQ) WBFRP P XQFDIRQY DG GHE RINVHLYHMVHYLEHY , QWHHYHQAKDA
RHRUP RMR \WHHSURYLGHY LY RAZEGIVR SURVLGHDGHDXOMRMP HD 1 RUP DMRQWKQREI\ \HYLFHY Z HFRXTS EHOGYHYHD O HAMS $ GRXIK Z HEHIHYHWDAQ RIP DIRQ
WAKQRER\ \HLYLFH/ CUHDYDDEGH URP Q<P HIRVARXUAHY DI DOUHRSHIRP B\ RHRUP RIMR RAUVHIYLFH SURYLGHY FRX@S FDXVHD GMXSWRQLQRXUBXMQHN Z KIBIZ HREVEQ
DQDEMIDAHVRXUHR XSSO, QDEAMRY WHXVHR VEVMMAM\MLLE SOV SURVGHY FRXG WAXONQLGFUDHGH SHOH

1 HIMDMRQUHDA \R FROKP HUSUYCR. SIRMRNRQFRXGS QP WRUKDUP RXUBXMGHW

: HOH\XEMRAAR U XDIRVLP SBP HIMY \WHSUYDR DQGLQ RUP DARQVHRXUMY UATXLUHP HOVR! WHI HEHDO LODGADCP RAH.G] DIRQ@Y. NORZ QDVWH* WP P/ HOFK Y6TIBt
$ PG RNHUI HEH DO XDINRQ DG WBMQOY. ROWH\EP HVKEMAAT KHHQE VDQG U XOMRQY/ BNXALHXAR GYHES [P SBP HIAIGG P DLQELQ SRIFHY DG SURFHSUAAR SURKFW
WHVHRXUMY DG FRQ LGHUDIW R FROKP HYQROSXETE SHYROLG RUP DR DGR GMRHKHH SRIFLVR FRQKP HYEH RUHDPXWRP HIUHDNRQKLS LV FEEOWHE DOG
DQOED \WHHI WL 7 KEVHUHI XTMRQY FRXES KDYHWHH | HAWR - @P M) EXMGHWIQMDAYHY

: HOHXQTEGIVR SUHARZ KHKHUP RIHUAKIRYHGI LVDMRQ RUH XDWNRQZ LOEHDERSMELOWHI XM $ Q. | XXUHGI VDMRORIH-IXDIRD RAKHIQMSHBNROR H LMY
GINDMNIRYRIHIXDNRY FRXGKDYHDGHI DAYHLP STAARQRXUBXMCHN BAXAVR RSHIDNRQ/RUSIRGHAN / [ VOQGUHIXDMRQ/P D EHDGRSWGLOWHI XUAUHZ W BAGHRARWH
LQMEHAH FRP P HIFHRUP DINHIY SUTANH/JHHDE UHDAM VR FRQMP HUSUYCR  6XFK @ VRUBIXOMRQ/P D [P SHEHWHJIURZ W R WHLQMCHADQG RUXVHR REHADBYRU
P DU YHAUFBY ) RUH [P SO Q7 SUYTR @F VARXG GHRBDHWDH LF VR RXUZ HEVAMY GHRUHDHWBP DUNHIG) RSSRMQUWAY DGLFUDHWHFRWR RAEIQQ) G
PP HY

| ZHDHXDEGI\R DMCANDQG BN SHIRIGHDQGRIMHUTXOLHGHP SBR HAY RAUBXMGHN FRXG\KITHU

2 XUNKFRHW DV | RIWARL I URZ. RAUBXMCHN DG WHBFH FRWVG-BHOB/ ROWH FRQUEXWNRY/ QG CEMM/R N H HXAYHY RSHDIY) R 1 LFHYDQGRMHUSHIRQGHD, | ZHOMH
XTEGIR BBIQRXUH MY HP SB H/DQG DMERANXDT LHE SHIRQGHDZ HP D QRABHIEGIVR P DJHRXU
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BXMGHVHIHAWHD &RP SHIMRQIRUHP SBR HAVLQI LHB/AKAK DVLQ RIP DMRQWKGRERI\ | LCDGFH \OBY SIRGEW DD HP HVIGE PP HOVHYFHLVIQMH DOGZ HFDD
SURNCGHQR DAXUIDFHWDAZ HZ LOEH\XARHM XQQDMERMY DG HEBIQQ) KK SHIRQGHD

- HPD. EH\XEMRAR\DBY DG RKHY, H/Z KUK FRXES KDYH DQDGHIHH I HRARQ RUBXMGHW

, QUAFRUEDFHZ W PXUHWHEH DO NI DOG GFDON, @ V' Z HRXUHM® FRTPAADBY XVHRURKHMP LU H/LQ WS DG GFOOMUNG RIRQY Z KHIHRXUBXMGHAHYKDYHD
SK\ MFDCBAHIFH 2 GHRUP RIAWBMRUGFDOMUNGRNROP D VFHNVR LP SRHVDBWMY FRIBRIRQREQI DARQ/RQRVIR  \WBMFRP SDQHYZ KIFK HIIHIQUHP RIMRURQICH
FRP P HIH ) XUKHUY @¥ DQG\WHLQMSUABIROR FROMYMANRDOTP VBNRQ/WHHRQ DUHVXEMAAR FKDQIH , QDGAMRD D) G RSHDIRQVIQWEIRYZ KHIHZ HGR QRVXUH®
KDYHDSK\ IFDCBUAHZFHFRX@ KEMRANKLSP HOVR JRRGVE!. RXUGLHAVIR FROKP HUBXMCHXHVLQR\XAK WV AR \DBWE] XQGHUPXUHARUI XMIHQY V || RGHRUP RIHVBMRU
GFDOMUMVGPMRQ\KFFHAM XT DRVHWWDIZ HP XWARTBRNDBY RURKH HYEH ROG RUPXUHVBIIRWAHY IWARXT@S KDYHDP DMIDO DEYHYHIH HFAARQRXUBXMCHN

. HPD. EH\XEWMRAR HOMLRP HABOUWNY

2 XUSUQIY | CAOWN/DUH\KEVAAR P Q. |H3HDO0G WIM U XOWNRQY G GHE\R SURMAMHHYLURGP HW - HKDYH\RGS | RUP HUSUQICY | CRONAR\MLG SDMAY/DGLQ
\RP HLOXBGFH KDYHDIUHG\RLQEP QU WHEX\ HUR \WHI AW | RUFHISEQHQYURGP HQBOICELOMWA : HEHIHYHWDAVEDHE RQPXUHAG RUP DIRQ Z HZ LAORAEHUHTXUG\R
LGFXUDGAMRCP DAUDOXQQUKIHGH SHHZ LW GHRMR RAUMUNY EXVAXQ RIHHD FROEMNRQY FRXTE WX DEAURDOICELON DQGH SHOH
MP % 8 QHRYHGEMI &RP P HOW

1RH

WP SURSHIAHY

2 XUSUCASDCH HRXWWYHR | LIFHLY DQRZ GHGSURSHW GFDMGIQBKRIAYLEZ. 0 IQEHRD $ MGHIURP \P DIWDBVRILEH/ ZHRAFXS, | CFLOMAVWURKI KRXWKHS QMG 6\
DOG\WUHHI CAOWY Q& DIEDZ KHHZ HFRIGAESUQNY DG XOLEE HOMFDERHMIDOG D LQWDAYHI XGRNRQY 7 KHHI CAONY DHHWHUIRZ GHSRUBDHS DOGKDYHD
FRP E.QHGI GRAGIFHR DSSIR IPDMY P LAIRQVIXOUHI HAA: - HEHDHYH\WWDARXUSURSHNAY DUV | LFLHQ® P CLQUBECHS DG DUH DEHTXOM DG VXMIE®H RURXUBXMQHW GHHBY
DVSUAHR® FROGPAG

WP/ HDGBUIRHHAQIV

: HOHLQYRYHGLQURAMH O DARQLCAGHBOR RUBMCHY EXVHHDHGR P DAMUDCSHYAQ) GI DOSIRFHHAQIV\R Z KIFK Z HOUHDSOMY RARZ KIFK DQ. R RXUSURSHW LY
\KEMFW
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P 6XEP MRQR 0 DAWUVVRDIRMR 6HXUW + RBHW
1RH

3%$57,,

WP 0 DUNHWRUS HIMADQAV & RP P RQ( TXIW 5 HDWS 6WANKRTGHUO0 DMAYDQG, WXHUBXURKDWH/R ( TXW 6 HRXUMHY
2 XURRP P RQURFAN VWDEHERQWH1 HZ <RUINGWRFN ([ FKDQIHXQGHMHW PERO /; ' IMGHBYDHGFDHGE RAUERDGR GUHRRYRQD PXUHAEDMY DG WHH RH
PD BHVEWAWR FKBQIHLQWHI XMUH DIKRXIK Z HRXUWHM® KDYHQR SOQV\R FKDQIHRXU SHMIOHTOWO GVGHGIPRXQAM VR ' HRP B \WHQP BEHR

\KDHKRTHYR WFRGZ DY 7 KH\BEBIEHBZ \KRZ \VWHSHMKDUHFERMQ) SUFHUDQIH/R RXUFRP P RQWRFN | RUWHSDXE R | VFDO, HOW/ DV TXRMGROWH HZ <RING\RAN
([ FKOQIH DVZ HOD/AKHTXOWM® QYIGHIG P RQVRUHTFK SHIRG

6VWEN SUFH
| IMGHG +UK R ERH
4 XDIWJ
4 XDIWJ
4 XDIWJ
4 XDIWJ
4 XDIWJ
4 XDIWJ
4 XDIWJ
4 XD
7 KHIRTRZ LQ) \BEBIVKRZ VSXURKDH/R RAURZ QHIXAMW VHRXUMWY EDHGRQWBGHAEM Z KIFK Z HARP SBIMG GAUQ \WHI RXUW TXOWWUR
, WXHU3XUFKDH/R (| TXIW 6 HRXUWH/
0 O IPXP
QP EH RU
DSSLR P DM
7REOXP EHUR GRWMUYDOH R
\KDUH/ RUXQW \KDUIHY RUXQW
SXURKDVHG DVSDUN WDAP D, \ HAEH
7RECQXP EHJR $ YHDIHSUFH R SXEQFD SXURKDWHGXQEH)
\KDLH/ RUXQW SOIG SHUKDH DQGRXQRHG SOV WHST@QVRJ
3HIRG SXURKDHG RUXQW RUSIRILLP V SWIRIUP V
2 RREH) 2 PREHU 2 2 2
1R B 1RMHPBEU
' HRHP B ' HRHP B
7RAD

, Q% XIXW RAUBRDGR GUHRARY CESURYHG DR DAKRU DIRQWR SXKDHXS R P LARQWKDW/R RXAURRP P RQUWARN 7 KLY DXAWRU] DARQKDY(RH SUDNRQEMDIGZ H
P D SXURDHDEIWRBOKDUHY XQEHMLY DXAKRU] DNRQLOWWH I XWMUH
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- KGIQRWARUGHHE UHBXURDHYR KDWY Z HGR DAMP HY Z KRG \KDUAY \WDAZ. RX@ RKHZ. IVH BH IWXHE XQAHUHTXW EDHG Y. DBV R FRYHUWHZ WKKRGQ) \Bf H/GHDY
DUAXOR \WHH HAMQ) RUYHAY R MK D2 OB ' XUQ) WHI RAUK TXDUR ZHZ \KHB KOV IQFRMCRNRQZ W \WH YHWY DQGH HIRVHR HIXWY BEDHG
r DB/

$ EVHQAAHIBIQGH IGHGHYHQIVR! GH DXOXQEHURXUG-BWQUUKP HQV DQGDVEARQ DVRXUDIRR HQQIVEH RIHIQMAWMAL HY G-BUHADIRQDE CP R DNRQR LQMIAIY
H SHRHLVIQH FRWR \IRVRRGH RAUG-ENRYHION R RAIRARUCELON VR SD. FDK G YIGHIG/ DARURXUIHNIDM

7 KH\BEBIEHBZ FRP SDUAWHPXP XOAYHVREOWDUHKREHIHM QRQRXUFRP P ROWEAN | RARH@IVLYHI VDO, HOWZ MKOKHPXP XODMHREOHMOR WHE 3 0 LGRS
,QH DEWH' RZ -RVEXSSRYBHYIFH/ ' -86,6 Q3] WH1HZ 3HHUF BRS ,QH , QWHSUHYIRA HIU Z HSUAHOAGDSHHUIURXS R FRP SDQHVZ KIFK Z HHAKRHD
GHWRWHUMP LOUGGH/R BMGHY 7KYSHUIWRXS R FRP SIQHYZ DVFRP SIMGR \WHIRTZ Q) YQDERSADIR) %2 H  &RPSI) ,F &HMR ,F -RKQ+
+DMGERP S 55' RIHB  6RWERPSI) S5HRDY 5H QRIVERP SO) DOG7KHA\IELGS HIMMISRP S0 WH2 G3HHUF RS Q3 7KUHR WH

FRP SDOHVIGFOGBLOWH2 G3HU* IRXS, Qi Z HHQRBQIHUSXETFO WDGGD/R ' HHP BHU $VVFK \WH2 G3HU* IRXS, @3 UH GRMGLQWH\BEGIEHBZ
LFOGV/DUR \WHFRP SDQHVIQWH2 GB3HUF URXS, QB \MIRIK' HAHP BHU DIGH FOGVIYMBERSRDIR) -RQ+ +DOG&RP SO0 DB5H (RBY  5H (RBY
QRPN IQ  : HVHBRMSWHL HZ 3HL* WRXS,QEH | RUFRP SDUMRQDVIVAYDEURDGHUIQE Z KIFK UH GRWRXURXUHNARP SHIMYH@QBAI5HDYZ HID/\WHSRMND

| XUUHFRP SHMYHOQBASH

&RP SDUMRQR  <HU&XP XOAYH7 RAECE HMUD

$WKP HY, QUDQ QYHIR HIAR
“HHPEHU

7KHIISK DAXP HARDY  Z DVIQMMMGRY' HHP BHU IQHFKR ' HO{ HFRPPRQWEAN \WH6 3 0 IGR[S,Q3H WH' -86,6 ,Q3H DIGWH2 G3H RS
,QH  DGWDAIDAYIGHIE/Z HHUHQMAG 7KH2 G3H RS, Q3 VZ HIKMGE. P DUNAWCELET DR
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MP  6HBRMS) LQDGADO D

7 KHIRTRZ LQ) \BEGIKRZ VVAHIBQVHBRMG | LODCADOEDM| RAHI LYH\ HOWHIGHS' HHP BHU 7 KVIQ RUP DIRQWKRXTS EHUHIGLQFROMGRAIROZ W0 DDIHP HOW/
" WAXWRQDQG$ OMYR ) LQDGADCRRBUMRQDG5 HAWR 2 SHDIRQDSSHOUQ [Q WP R MY UHBRWWIG RXUFRQRICDAG | L(DGACOWIAP HOVLSS-OUQ) 1Q WP R WY
WBRW

CRMYDGREHYIQWRADIE H FHBVEHNKDUHOG SHIRG-UDP RXQV

6\DAP HOAR , QFRP H' DD
5 HHXH
$ VDSHA-QEIHR UWYHOMH
* IRWSIR W
6HIQY JHH.OCDOG 0P LQVDYHH SHOH
2 SHIDICY L(FRP H
2 SHDIY LGFRP H
,GFRP HIURP FRQMQ) RSHDIRY/
3HMDB EDIE
SHMKDB2 GOMMG
&DK AYIGHIB/SHAKOH

YODQRHEKHN DD
&DK DQGP DNABEGIV-RXUMA/
5 HMORQDHDIHDAHV
7RICDAHN

/ RY \MP REQIDARYY
7REDGEW

6\IWP HVR &DK) BZV' DD
1 HF DK SIRMG-GR RSHDY CRRVR

FRQIX Q) RSHIDIRY/
1 HVDK XVGE! LOYHAMY CRAVMEVR FROMMQ)

RSHDIRY/
1 VDK XHG SRIGGE 1IQDCAQ) CRMNVR

FRAMXQ) RSHDNRQY/
3XUKDAH/R FCSMICDAHN
30 P HQVI RUDFTXMMRYY GHAR FDK DTG 2
30 P HQVI RUFRP P RQ\KDU UEXUFKDHG 2 2

2\WH' DD FROAQXIQ) RSH.DWRQY
2 EHY

5 HYHXHSHURGHJ

1XPEHR HP SR HV

1 XP EHUR SUQIMY | XOLEP HWVCADNY
1 XP EHUR FOORHQMJI CROMY

2 XUHXWR RSHIDIRQY ROH\ FDWHIGG' HHP BHU DG ZHHP SCRAMGE WHOIFDAMWROR 1 H ( Q@UGYMGHVEHYIFH , G
1(% RQ-XH 1 (%6 FRQUEXMG BYHIHR PIROL) DG PLAROLQ : HDHQRAEGIWR TXOQM 1 (%6 BMHOHIRU  RU
RUW FRQMEX\NRQVR RSHIDIY LGFRP HEHDAHR LWILQRAUDARQZ [\ RURKHUBXMGHARY

2 XURKOWR RSHIDIRQYI RUKH\ FOWHGG' HHP BHU DG ZHHIP SCRAMGE WHDERSWROR WHIDUYDOHP HKRGR CFFRXQIY | RAKDUH
EDHGFRP SHODIRQRAEI-GLQG6\IAP FONR ) LDGFDCS FFRXQIQ) 6WIQEIGY 6)$6 1R 5 GKOHODMG3DPHOMRU D06 DUG6)$6 1R
SFRQMY IRUBRANYDFGERP SO IRU DG Ve Z HUFRGHGH SHOHI RURKUUAIIR MG WREN DQG UAMIRMG RN XQWEY. DB/ DOGRU

HP SBR HHWIRFAN SXUFKDVH STIQLQ CFFRUEIFHZ WS FFRXQIG) 3u1cﬂsu>v0/m@2 SQROIR  $FFRXQIMY IRUBWFN, WXHG\R( PSR HYV ( [ SFRHUFRIQ] HGIRU
\KOUH EDHGFRP SHODINRQLQHIFK\ HOUZ DVDVIRTBZ V 2 2 2 2

/ R WP RE@I DARQYLGFOGHERK WHRXUWHAIG GRQY) WP SRIR)/R RUGRY) WP GHEWREDI DIRYY [GFOGQ) FOSMIDBDWHY/

2 (EHYLYRXUFRP SI) ZIGHP HDXUHAR YROP H : KHRSRMIRQVR DPXRP HUR G-UDHRQEDAN RUEHU RHPARP HURGHUP D EHIXOLABEG YIDP XAMSBIKISP HQV
* HGHDE CORGUYVFRXQAMGZ KHOWH@DWAM REHHGLVKLSSHERWHPXWRP HJ
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MP 0 DODIHP WY VAXAWRODQGS COOMYR ) LODGADCR RIGAMRQDOG5 HAWWR 2 SHDIRQ
(:(&87,9( 29(59,(:

2 XUBMCHWLYRIDQ] HELORWUHNVHIP HW 6P DEYAMQAWEHYERY ) LDCADOSHYIFR/DGG' LUV KHANY 2 XUBP DOYeMQRN 6 HERAHIP HOAHHDAG R
RAUFRQRIDMUVHIHIRU  7KVAHIP HOWHIY EXMGHVFKHANY SUQAGI RV SURP RIRDOSURGAEW P DNHIGY P DMLY DOG UHDMG \HYLFHY DG SURSAMR P RUHWDD
[ P LEROWP DEEMCHAYDIGKRP HR | EERAKURAIK | LCDCADO QAN UH HUDY GURAEROHP DN OBV U SHHIBRHY LQG-SHGHONEMMEXRLY DG WHLQMCHN
2| \WHP RIHWDOM[ P LEROPAMRP HYZ HKDYHVAYHGLOWHSDAVLYH\ FOY | RAUP LAIRQKDYHREHHE RUSIRGAWRNHYEVIQWHOW P ROKV 2 XU) LCOGADOBHYLEHY
\HIP HQMHHDAG R RUFRQRIDAGUHDHIR) 7 KWAHIP HVWHIY SHYRIDCDQG EXMGHW FKHANY FKHAN UADMAG SURGEN DG \HYLEHY WRUHG YDOHI L WADLB/
DOGRXRP HUGR DIV WAMMRQDIG! UXGP RQRUIQ) SIRMANROVHYFHAR DS LP DMD ILQREADO QAN FIHIV QIR 1CH [FXAQ) EDQN FHAWQRQ/OG
I LCOGACOHYLFH/FRP SIQHY 2 XU LUHAAKHANVAEDP HMWHHDAG R RUFRQRIDAGUWHDHIRY 7 KWAHIP HMWWHQDIRQVGDAQ) GUHRNR FROKP HUFKHAN
\XSSIHU \HIY) XQEHMHEKHINS QIP WG ' HLUIQHS &KHANVDG&KHANVARP BIDQGQP HY 7 KURKIK \MHHELDQG/ Z HVHTSHYRDODGE BXMGHNAKHAN DG UHDAMG
SURGFANDGVHYFHVALA® R FRQKP HYXMQ AUFNGRQHP DNHMY DOGWHIQMOHA:  HRSHDMSUP DU LOWHS QMG 6\BMY 6P DIOMGHN6HYLFH/DOR KD/
RSHDIRY/IQ&DDD

2 XUQHNMCHRP HIRU DVARP SDUHG\R EHH MG URP \WHIRTRZ 1QJ

1 9DURXVFRINHAIRY | IRP SUHYLRA® DOCRXQFHSP OO HP HOAQMPYH/AR UHGKFHRXUFRWAKIKFUMUH SUP DU Z MMOQLQ RIP DIRQWAKGRBI\ \DBYDQGP DN
OGP DX DRI

/ RZ HJCP R DARQH SHMHDG SURVPWARIVUHDAMG\R DR \& CUHSURVAAZ UMKQ R | LOWWHVHFRQG TXOWAUR

$ GAMRDOBYHRHIQ' LHARKHANYIURP VI DEAMRGDOSUP XP | HIMUHYDQGVHYIEH/ DvZ HODVDZ HOMHUUHDMGEDANGY URP WHOWZ HNR ' HA-P EHU
| RZHUGHAAIKAMIQ) FKDUH/LQ  DVFRP SIHG\R

/ RZ HJCP RWY DNRQR CFTXMANRQ UHIMAGLQUUCY LEGIDIHVZ WM Q6E P DIYAMGHVEHYIFHY DVAHIIQR \KHDWHVLUHLP RMY H3XMQ) CFFHBUDMGP HKRGY 05
$ QUFUDHIQR GHUYROP HIRU) LDGRDCBHYIFHY DVFRP STBG\R GHWR GIWRIHIN DOV QG LD DOQAMMIR FRQYHMRQIRMW

7 KRHEHH IWZ HHSDMOD RV \WHIRTBRZ LQ)

$ +LIKHISHIRP DIFH EDHGHP SR HHARP SHODIRQ

$ /| RZHRGUYROP HIRURU LA KHANVVHIP HMVDQG

| RZ HUWHQHSHUR G-I RURKU) LQDGRDOS HYIFHARIP HQV

) XOMHJRUMKWIRU  LFOGHEDQROFDK SUHE DAHAP SOLP HUWMRWR PRQD)  PIARQSHW JOQROWHWMP [DIROR COXQCHSHIRP 1Y
RARNUAGSD IRDHYFVFRQMPAIGD P LARQGHBH Y JOQRQI CRON \DBY

,Q0 D ZHIMKHG PLARQR \HIRU XQHRXUHG QRAWP DXUQ) RQ-XCH SURRHHB/IURP WHRIHIQ) GHAR RIHIQ) FRW Z HM
P LARY 7 KHHSIRAHHB/Z HHXHER D CP RXQV QLY. QRQRXURHAWLAMN DOGR LOYHANOP DUNABEGIVHRXUMEY 2 Q2 RREHU Z HXHGSURAHHOVI IRP
QTXEDNY DUR RXUP DINABEGVHRXUMAY DG FHWSQFDK HIXLYDBON \RIHMHZ LW D P LAIRQDEYDFHRQRXUFMHAWLAOMNY SUP DIO \RUED P LARQR
XQHRXUHG QRN SOV CFRUHGLQMIAIN) XOKHUIG RIP DIRQUHIDEQ) RAUGHEWDQEHIRGXEHMHFBWR: L RM ' HBWR \WH1 RMAR&RQRICDMS) ((DADD
6B HOVLBSHUQY 1O \WP R \MVUERW

H +H+ +H+ +H
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2 XU6WDWMILHY/

6P DIAMGHWBEHIFHV 2 XUIRFXVZ WLQBP DIAMGHWEHYIFH/ MR IURZ. UYHXHDQGLGRHDHRSHDY P DJIQE. FROMX.Q) \RILP SBP HYMHI RBZ 1)
DALY

$ $FTXUHGE PR HYE GYHIIIQ) PXARP HIUH HUDWDAZ HUHFHYHI URP - RXUILCDGALDOLOWNMNRQFIHQWVDQG URP RIHUP DN LMDIRYHAKAK D/GLHAWP DODG
HFRP P HIH

$ ,UDHRXUKOHR \KHIP RXQAP DOBMGHAHASHIG RQWHSURGAWDIGVHYLFH/LQRUSRINRIR
$  &RORIEDMBEDG/DGGYHIIHFRY VHID RSSRMQUWY DG
1 &RUNHWR ROWP 1] HRXUFRWAIGGH SHOHWWKRMUA
© HOUHLQMAMY LOVHYH.IDONA - HIEGLY/AR CRKUHYHRXUMADMILHY 7 KRHNH HIEGLYLGFOGHLP SURYLQ RXUH FRP P HIFHFCSCELQIAY P SBP HY DOLQAIUDAG
SOMRP | RURKUYDURXYEUDQG/ 1P SURYIQY RXUPXWRP HUDDO WA DGG RRXMQ) RONA YHUWDOWHIP HQVDQGLP SIRYHGP HIKDQRMQI . $ VZ HIREXVRQWHHNA HIE®GLY ZH
SOV WP QCH DG XSEDMRXUELDG\KAXUA DvZ HED/MBQMMRQRXUNIBY P RG-DR LM UDMI LHE\DBY P DN DQGRXMRP HUFDERHOMY CRRMKHFRP SIQ : H
EHIHYHWLY FU-DM/P RUHI REXVRQPXAMEP HY SRUMRQYXVI RUJURZ WK DG HQKUAYZ HOHOYHDILQ) SURFHAAY | CRONAY DG UARXUAAR RUBHWDGYDQIIH :  HKDYHDOR

LOWRGHGDQE 227 ' HX{ HARP Z HBVMWZ KIFK Z LOWHYHD/DSDANRP | RULP SURYHGH ARP P HIFHFDSCHAMW DG Z HKDYHIGHIWLIHGMI QU LFBQARSSRIQWA/ W H SDOG
\OBV\R RXUH MY FXWRP HY

$ GAWRDD \WHP DTEXMCHNVPXMEP HUH HIDYZ HBFHYHIURP RXU HDX{ HYSMCHNS GDQIIH0 SIRIUP  Z KIFK SURYIGHYDI DVDQGMP SBIZ D 1RUILCDGADD
LOAMANROAR R | HUH SD0EHG SHIRD HEVHYEH\R\P DOEXMCHARY Z LAFRQMXHVR EHODLP SRMIEIWR RAUJURZ WVARDAD © LK \RHIFTXOMMROR WH- RQRQ* URXS
IQ2RAREHU  DOG$ @Y UIEH&RP SAM) RPV ,(F 1Q-DAY Z HKDYHIFTXUWHG FRP SDQHVZ KIFK DERZ XVARH SIOGRXUBXMHWIQWHPXAWRP | XTFRBU QIO
Z HE \R SUQNISTIHZ 1\ RUMP DEBXMGHWPXRP HY ) XUHULQ RUP DIRQUH DLAQY WHHDFTXMWRQ/FOQEHI RXQGXQGEHMHFCOMRD 1 RM - $ FIXOMMRQ/DQGAVSRIMRY
R WH1 RMAR&RQRIEDAG) L(DGADCA\BAP HQVOSSHIUQ) 1Q,\WP R WVUBRWY  HQ YRS DQRQ DM LE SRGANICHLQ- DY Z KHQZ HARP SPIMG\WH\DBIR
RXULGBMMDCSTANDILG) SIRGANMICHIRJ PIARQ WDO L) DSH\Y JOQR P IARY 7KYBM@WIHHDMUYHOHR DSSUR (PDMD P LARQIQ 7 KW\OD
AGQRWDHDMIQLLEDOAP STAARQHIQQIVRURSHDIY FDK | GZ

5HHQ® Z HIQURGE-GWH' HD{ HO DN 6\RUHVR R | HUI DIWKDAG! | BHVROWRQY/I RAVP DEEXMQHAAY 7KH' HO] HO DUNAMY 6\RLHLYDZ HEVMMWKDR | HY SURGEW
DOGVALYLFHAR KHS \P DOEMGHAAY WA WHURXWEP HY EXQSPXMRP HUG DBV D05 SURP RMWHUBMGHY 6P DOBEXMCHARYFIQGMIQOUGRUDMEIRY Z HEMWW P DAV
DOGRKM-USURP RIRDCUMP V 7KH' HO( HO DINANY 6VRUHLY DOR DUARXUHI RVP DIEXMCHARY DVIWARQEIQYXVH XA.Q RUP DNRQI RUURZ Q) OGP DEILQ) D\P DTEXMCHN

) LDQRDCBHYHV+ 2 XUDADLHY/Z WLQ) LEDGRDOSHYLFH/DHDV | RBZ

T &RQMHWRUABQFRHFKHAN BYHOHWUHP VOQGOFTXUUHGH. FXVRP HY

T 3URIGHVHYIFH/DOG SURGAWKDAG HIHQMDMXVI URP \WHFRP SHIMRQDQG P DNHXVDP RIHUHBYDQABXMGHA/ SDNGHR RXUI LDGADO QUWNRQFIHOV DG
$ &RMHWRVP SO\ RUBMGHAP REHIDGRSWP [] HRXUFRWIGGH SHOHWUKRMA

7R DAKLHYHRXUMRDAD LHY/Z HOHGYHII Q) RAUPMRP HUDFIXAMNRQDQGE DOV SIRIUP V RAU HO] HIGMGHNS GYDQBIHSIRIUP DQGHKOGFHG\P DOBXMQHN
PXVIFP HOVHYEH 7KH' HO{ HYSMQRN/S GIIQMIHSIRIUP VGMIGHE\RP [ LP 1] HILQDCADAQXMMMROBMCHVFKHAN SURIUP VB, RIHICQ) H SOOGHSHIRD HSVHYIFHWR
\P DOBMGHAH/Z W DQ® BHUR VHYIFHBOYHIROWRY/

, QRXUH | RW\RH SDOGEH RIGFKHAN UADMG SURGXPN Z HKDYHIQARGXAHE DG FRQMMXHVR SIWHYHIDOGH, \HYLFEHAKDVRAXVRQPXRP HIG DBV DQGUHAMNRD 7Z R
H OP SBVOHWH: HBRP H+RPH0 7RRQ IWIQG\WWH' HX{ H, P SUIAMRQB0  SRGAVZ KIFK HIE®H LDGADOQMMIRQ/AR | RIHWRY) ERQB/Z WK GHZ FXWRP HY \KHIE
(CRBDMQ) FXWRP HJGR DOV DQGUAMNRY : HDBRRIHS HX(H,' 7KHWMEBANS DVHAR |UIXGP RQWRUQ) DOGUHRYHY VHYLFHAKDABURYLGHY DABFHR FRQMP HY/IQ
GHARNMY DOGUHRYHIQ) |URP LGHIMY
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WHW  HOOR HKDERHE RAUMBUHG YDOHIU WG SURIUP DQGAXGKHS' HD{ HDIQ60  DVHYIFHSURYIAQ) DILWERQN FRQEAW W GH. LOALHAWBDQFRQMP HYRQ
EHKDD R RXUI LCDGADCLOMMANROFTHN 7 KVVHYIFHGYHI H/RUFRHARP SHMA R FDOAHQMIH SHUMWAHDQG SURVLGHYLGRUHP HBOUAYHOXH DG LGRBDHG PXMRP HJ
UARDINRQ! RURXUI LCDCADOLQUMMANR FTHV 3URYIAQ) SURGEW DQGVHYLFHAKDAGL L HHQMDMXVI URP WHFRP SHIMRQLYH SHAMGR KHS R I \VHARH GHFOCHLQAKHAN XVDJHDQG
WHSUFLQ) SWKUA/Z HOMHH SHIHIAQ) LORXUFKHAN SURIUZP V $ VAKFK. Z HOUHDOR | REXVHG ROCAFHBLDAY \WHSCFHDAZ KIFK Z HIQARGFHQE. SIROEWDGHYIRH |, Q
DEAMROVRWHH YOOH DEGHGVHYLFHY Z HFRQMXHR R HURXU. QRZ BGIH( [ ADQIHO 6HUIHY DVKWMR URRXUAHY DQG HYHQWI RURXUI LCDGADOLQMMNRQ FOHIWI REXVHGRQ
WHPXWRP HJH SHIHH

, QIEAWROWR RAULQWDH/AR UABIQ PYXRP HY DG LQNRGFHQE. SIRGENVDGHYIFHY Z HFRQMXHRXUH I RIWVRMP ST\ SURFHAAY HIP LCDMFRP SBf LW QWY
BXMQHW DG BZ HIRXUFRWNKRMUH 2 XUH | RWDUHI RAXVHERQXMQ) BDQSUGH.SBVVR WP QQHFDTFHMUDOG FKHAN | XL HQATRRAWAY UG QVHYFHYIQR
WBQELE] H5 1 Bf LEGIP REHY HIP LCDMP XEMSEBI WP VD5 Z RN WP \/DQG WUHI \WHQ RXUCELOM \R TXEND GHYHERS DQGEUQ) Q7 SURGEWDGVHYLIFHAR P DNV

" ILHPVMEKHANY 2 XUIRPXVZ WMLQ' LLHAE KHANVIVVR HIKOFHRXUMKDUIH R WHGLHRAAR FROKP HURKDQGHE. FROMAQ) \RLP SBP HYWHI RTRZ 1) \WDADLHY

$ ODQEQRU  GYHIR P DM \SHI Z KIFK Z DVIGRBDHGIURP SURA HIY

$ 0 [P L HWHO HIP HYDOHR PP HYE HIY Q7 |HDMUYDQGOFFHARUEY DG

$ &RUDHRRSWP 1] HRXUFRWIQGH SHOHWKAMUH

YHIRQ IQ  ZHIGRUDHERXUDGHWNIQ) AURXOMRQR | UH WIEQ) IQHWXQEHDQE. GUHFAWP DICDGYHMMQ) FROMPWZ KIFK Z LA DIQLOH | HAWRHGH W

\HYHIDO, HDY 7 KLY KDVEHHQDQH I HAMHIRP R G2 AR HUDFDXAMWROLOWLY FKDQEHD: - HDOR LOMG\R LFUDHWHSRINROR RXUDGYHMNQ) H SHOHGMICDAMGIRU
FXVIRP HUUMAQIROE, X\ Q) WDRRYDINRQDQGHP DOFCP SIQY ;- HFRQMXHWR GHYHES LP SURYHS FDRFHOALISURFHAHY SURYLGH DGAMWRDCBUIRGAMR' LV KHANVIVP DD
BEXMGHVPXMRP HYDGH SBHRM-UDHXHARLGFBDHDBVARH MM PP HY Q@M Z HIOWRGAHEWH( =6KIHIF 0 SIRGEWD! UXG SIRMRNRQVHYLFHWDN

SURMGH/UHP EXUHP HQAR FROXP HY/| RUI R HG I DM RUHIGRYHP HOW DG DOMIHGFKHANY © HKDYHDOR LQNRGFAHGKRIED JUHMY FOUB/ D06 WRUHG YDOHJI L WADLG/RO
RXUZ HE\IWY

&RWE HEXPURY, QMDAYH/

- HDHSXUXQ) DIJUAKLYHFRINBBANRQ DG EXMOHAMMP ST IFDIRQLQUWDIYHY LFOGAQ) UHEKAQ) KOS VHYLFHYLQ UDAKRMUHFRWV WP QQCQ) RAUFDGRHMIDGG
FKHAN | XOLED HZRARAWNAY HIP LD AP DUGZ RNV UHBXQEIGHHY DOG\WHIWHIQ) RXUCELON VR TXEND GHYHERS G SURGFWDQGVHYLFH/DOGEUQ) \MHP \R
POOHA! HEHIHYHI QI LFDQWFRWBEANRORSSRIMAMEYH IMAQWHUHSAIROR RN NHHELQ) XQW 6. 8V WHWBELE] DARQR SURGAEN DG \HYLFHYDQGLP SIRVHP HQV
LQVRXUACQY WLLG SV JRRG/DQGVHYLFHY 7 KHVHRSSRMQUA/FRIBAIYHY DUHH SHRAG\R UHSFHRUDQOOFRWWIKAMMHE, DABDAV P LR GHAR UTXLG

LMY HON B \WHHIGR 7 KHEDHICH! RAKHHDQMASDME\DAQIV M\KHDQQUOAOWG HAQQIVSHMDOHINGFHIRU. - R W ZKFKZ HSIRMGGLO
RXUSUHW UHBDHRQ- X® GIDAQ VHREGTOW UKWV : HH SHAAIDAUHR RUBMCHAMHIP HWVR EHH IWURP FRINVBBAIRYY © HHANP DMWKDA
DSSWY LP DMD RWH  PLORQVBIHAZ LOARP HIURP RANKDUHGVHYLEHYLQ UDXKAMHRUIDD] DARYY © HH SHANQ RUP DARQ\WWMAKQRE\ Z LOBURYLGHWHJ U-DMI
SHAQWHR WHHDIQMMURXIK GZ HIQ) ABRHAMFRIV P SIRVLQ) P O.Q P HOQGVHYHUXIM] DARQDQG UHAQ) WHFRWR GHE RINGQ) DOG YREHARP P XQFDIRYY : H
HXP DMWDAZSSUR LP DAD RWH  PLERQBIHAZ LOARP HIURP | XOLP HQMGFOGQ) P 04 CRMUQ) DQG\VXKSS® FKOQ DGZ HHMP DMWDAZSSUR LP DAMD

RWH  PLERQBJHAZ LOFRP HIRP WRIDQ] Q) RAUMDBYDQGP DM | XGRIRYY 2 YHIDEDCSSH LP DMY RHWULGR \WHVDQIVOHH SHARMGAR O HAVRWR
JRROARD Z W \KHUP DQQ) R WLLG/LP SCANY) \HIY JHHICDQGOEP IQUADIYH 6% $ H SHOH

7TKRAIK' HHPBEU Z HHXWP DM\KDAZ HKDYH WD HE 0SS LP DM PIIRQR RU P LARQ\BJHA! HDQIASDMWKDAZ HZ L@UDT] HOQOEAWREID

PIOROR WH  PLORQWJHAD  DGWHUPDQQ — PLARQQ
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MW & KDBIH

7 KHP DUNHVRURXUVE R OLI HWBURGAV FKHANY DG EXMGHW I RIP V LVYHY FRP SHMYH 7 KHUHSURGAWDUHP DXUHDQG\WHUXVHKDYEHRGHRIQQ) $ FARAEQ) \RRXU
HXWP DAY WHVREDQ®P BHUR FKHANYZ UMKRDLOWHS QUG E\BIMYKDY EHRLQGHRICHDYDUAKXOW DOMEDAYHSD, P HWP HKRG/ LFOGQ) FUHAWDG/ G-EWDLWB/ DARP DM
\MIBUP CFKLGHYDQGHBRRQE SO P HQAK WP V $ FFRAQ) \RD) HEHDE HHYHWMG BBDHGLY' HHPEHU  CSSIR PDAD  BAIRQAKHANVDHZ IMWODUOD 7KLY
LGFOGHVFKHANYZ KLFK CUHFRQYMHMG\R DARP DMGFODUQ) KRAH $ &+ SO P HIW 7 KHFKHAN WP DQARH O HAMQIBIGRO FDK SO P HOWP HARGLOWHS QUMGE\BMY
ODFFRQIY) IRUCSSH IPDMD R DEOGRQFDK SD P HYMBQLAMRYY 7 KLVLYDUHSAIRQI URP \WH) HHICE HHYHWG UHBDAGLY' HAHPEHU  Z KHOAKHANVIFFRYXQMG
IRUSSIR IPDMY R DGR DK SO P HOMBQLRNRY/ 7 KH) HEHIDO5 HHYHHXP DMAKDNKHANYZ UMK GHROCHSDSSUR P DMD |RUSHAHQSH HIUEHRHD — DQG

$ FFRAQ) R RXUHMP DM \WHXVHR EXMGHNFAHNYLY GRIGQ) DADWDMR \BRVR | RUSHFHABH HU 7 KHVRBOABQLRNRQ YROP HR DIHBRANRQF SD P HV
P HRRO/H FHHB/AHANSD P HOV DQGZ HH SHAAKMVVHIGWR FROMH , QDEAUMRQVRWHGHFICHIQFKHANXVDIH \WHXVHR EXMQHNVI RIP VIV DOR XQEHUSIAKUA &RQMXCD
WFKQRERILFDOLP SURYHP HOWKDYHSURVGHG P DEIEXMGHN FXMRP HY/Z [\ DEMDMYHP HIQAR HEPADQG UHFR GEXMGHVMIQLRIRYY ) RUH TP SB1 R \WH \KHD BXMCHW
\R \ DUH CBSOFDNRQY DQG HBRARQE WDQLRIRQM WP VKDYHEHHQ GHLI GHE VR DARP DMVAYHIIOR \WHIXQRMRQYSHIRP HGE, BXMGHWIRIP VSIRGFW

UHFDAHAHAN XDIHLY GRIQQ) 06! LDGRDOQXMMURY DUHFRQRIEDN  Z HKDYHEHHHIFRXQMIQ) WIQU LFDQMBUAQ) SUARKHZ KHOGHIRMDMY FROMFWZ K RXU
I LCOQACOQAMMRQ FTHON 2 XMPEUWRIDO LDGR.COQKMMIRQ UHIMRQKLSY DHWSLFDID | RUP DI HSWURKIK VXSSO FROMFWVDYHDILQ) WUHWR | LYH\ HOWLQGAUDIRY $ VZ H
FRP SHAMVR ABIQ DG CFTXULHQH. | LDGADOLOAMMMRO EXMGHY \WHUAKXEMY SUAQ) SUKKUH FRP BLGHGZ W GHRIQQ) AKHAN XD HLQWHP DUNHSMFH KDVBHEAHGRU
UYHHDQGSUR WP DILQY : HH SHAMRVWHIG\R FRQMOH

" LMV KHAWVOQESRWRQVR 6P DIYAMCHNEHYFHVKDYHEHHOLP STRMGE. WHBFEHEFRQKP HUBSROHUDMAR QUHRWP DCDGYHWNHP HON 2 XURZ QH SHIHFH
LQEFDMDARUHFWR FRQKP HJP HADUASROH DAY DUHGRIQQ) CFIRWDZ LGHYDUHV R SURGAENDQGVHYLIFHY $ GAMNRDID  RUFRQMP HIUASROH DM/ DHGFIQ)
| XOHUGKHVR WWH G-RIGHLO AKHAN XV H DG WHJI UDGOCRBVRBVAHIFHR . WBEWA] H I RP VSIRGEV

- HHMP DMWDA HHICHRGRP IF FRIGURY/GHIDAYHD 1P SSFAGRXU. IAXOVR RSHIDIRQVIQWH@MUKDD R \KH\ HDU SUP DU (Q6P DEYAMQHAEHYFHY 7KH
WDMR \P DEEXMGHN RUP DARQY DG \P DUEMCHNFRQ LGHIFHLP SCFV6P DOYVAMQHVEHYFHY 7KHIQE R \P DOBMQHVRSIP WP SXEDKHGE WH1 DIRID) HHDIRQR
,QFEHIEOAMQIN 1),% 1O HHPEHU  FROMXHG\REHEHBZ DHIIH $ FFREQ) WRHAWP DM/R \WHEP DIDAMQHWS GP LAWDARY2 [1LIFHR $ GRFTA QHZ \P 0D
BAMGHVIRPDIRY/ZHHGZ QWKW 1O D/FRPSDUGWR  \WHP RWABFHQNEDMI RUZ KIFK LQ RUP DRQLY DYDUIE®! &RQKP HAGHIAQ) DOGHP SR P HMBYHYP D
DOR KDYHVRP HIP STRARQRXUSHIRGDCAKHAN EXMGHAAY $ GRRXIK ERK \WHIGHG QHIDIYHD GXUQ) WHOWKDD R ZHAG@RW SHIHFHD\LI QU LFDQACH DIYHLP SCRAD
RXUSHIRDOFKHN BMGHRAY : HH SHAWDNHGHDOHRQRP LF FROGWRVZ LAKDYHVRP HGHIDIYHIP SSPWRQRU. UMXOVR RSHIDIRYY SUP DUO LOGP DIVOMGHN
SHYFHVIQWHI LIWKDD R WH\ HIU$ SIRBRQIHG GRZ QUUDLQIHHDOHRGRP LF FROGMRQY FRXTS UA KOO DEANRDOGHRIGHYLQRXUUAYHH DG SUR \BELAOW

2 XVBR\IRU
: HOQMASDMWDAFRQRICDMS UYHHZ LOEHEHE HHD HARQDYG HAORQIRU  DVFRP SIBG\R HAORQIRU ' HAMWWHGFIHIQRKHN
X\OJHOQG HRGRP LF XGRHMEIQW Z HH SHAAR GHIMHUGHIU ONWHOHSHURPORHI) DVARP SIUGW : HOQMASDMWDAIURZ WM LQ6 P DIY/AMCHN 6 HYLFHY Z LOEH

IQWHYHY BZ MQIGIAIIW Z KGIGRIGH/LQ) LOOADBHYIFHYZ LGEHIQOWHEZ RP IGMQIGIAIIWDIGGHFIGHVIQ' LHVEKHAWZ LOEHIQWHKUIK MQIGIAIIW ; H
H SHRAKRDABYHHI URP RXUH SOQURQLQMDIYHY/Z [EIURZ P RAA® GAUCQ) WHOMUKDD R \WH\ HU

© HHSHAMON  AOWGHIQQIVSHAKDHZ LOEHERE HHD DG FRP SUHG\R IRU © HH SHRAKDARSHIDAY LGFRP HZ LOIGRBDHIBRP

GHWR RAUFRWHBANRQLQMDAYH/ SOMDID RIVANR WHLP STRAR UHYHOAH GHROGHVLQRXUSHYRDOFKHAN EXMCHARY FROMXHGLQHIY HOVIQGH. SIRGAWDGHIEGLY
\XFK DVH ARP P HIFH DG RMHUFRWACFUDAY : HHXP DMWDARUH I HAWH\E IDMIRU Z L@EHDSSA LP DM FRP SIHG\R IRJ
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. HOQUWASDMWDNRSHDAY FDK |67 ZI@EHEHREHD  PLAORQDYG  PILAROLO FRPSIBGW  PLAROLO : HH SHRARDACFUDHGHLOQIVOG
ZRING) FOSABCP SURYHP HOMWURXIKRXARH\ HOUZ LEHR VAR, KLIKHUSD P HOWIRUHP SBR HHSHIRUP DFH EDHGARP SHODIRQLOWH I LXMW : - HFWP DMWD
FSMIDSHAQ) ZIGEHISSH IPDMD  PIAROL)  Z IWLQYRAR HONVRIXAHE ROFRWBBAMRODIGNA. HIEGWAKFK DV/HFRP P HIFH 2 XUSURIAVI ROKHXHR FDK
IFOGHSD Q) GRZ QRAUFBAWEAMVIQ  DIGLQYHANY ERK RUDQFDD DGIQIFTXMURAR DIP HQNURZ W HZ L@DOR FRUGHIRKHURSSRIMQUH/R HKOGFH
\KDUHKRTHJYDOH LFOGQ) P RAWNKDUHUHEXURKDVHRSSRINQUY DG HYDDOMY RAUGYIGHIGSRIA

&2162/, $7(' 5(68/762) 23(5$7,216
&RORICDMG5 HHXH

&KDQIH
LOWRX\VODB/ H FHBVEHURG-ULP RQNV
5 HHXH
2 @Y
5 YHOHSHRGLU

7 KHGFUDHIQUAHHIRU DVFRP SIHG\R ZD/SUPDU® GHRD P LARQGHFUDHUAXAY |URP \MH\DBIR RXULGBMMDCEINDILG) SIRGANMICHLQ
-0 DVZ HOD/DGFIHIQYROP HIRURXU  LHANEKHANVAHP HADQG BZ HUUBYHXHSHUR BHUGHWR BZ HUSUALQY) LQRXU) LQBGADDSHYLFHAHIP HQM RZ HUYROP H

IRU LUHAEKHANYZ DV SUP DUK® GAHRWHRYH.DOGHFOCHIQFKHN XVIH DYZ HEDVGZ HUPARP AR DG EZ HUGLHWP DCFRQKP HUWASROHIDM/ 6P DOVOMQHW
6HYLFH/DOR H SHIHIFHG DVDI KWIHYHXHG-FUDHIQWHOWKDD R \WH\ HOUHDAGR JHHIOCHRQRP LE FROAMR)Y 3000 R IVANG) \WHHGFIDH/Z HHUYHHY
JHHDAGE WH-RKQRQ* URXS Z KIFK Z HOFTXUHGLOWHI RAW TXOIMR DOGKUIKHUYHOHSHRGUIRY LA KHINWVGHRWHIQURGEIROR G SIRGAVDGG
VHYIFHY LFOQQ) WH( =6KIHTE SIRGAWEVRXWHS HUMHUXQEH [ HRAMWH2 YHYHZ. $ GAMRDD ) LQDERDOBHYLFHY YROP HLGRUHDHSE GHWR FEHA DQVDQG | LGDGADD
LOAMANRQ FRQYHMRQ DAY DQG UHYHMHLQ& DA LRIHDHE GH\R DI DYR.ITEGIH FKOQIHUDMDQGLGRUDHG FKHAN REHYWWIHIGE. DG AKHANIRUP DAP DEDAGE \KH
&ODADD3D P HYNS WRADMRQWDABRYHKLIKHUYROP HLQWHI LUXKDD R

7KHQ® EHUR REUYIGRUDIG\QIKW® |RU DVFRP SCBG\R DVWH) L(DQALOOS HYLFHY YROP HIGFRUDHR H FH-G-GWHQ-IDIYHLP SCRVR ' LW
&KHIWTYROP HGFIH WH\DBIR 6P DOYOMGHW6 HYFHTLOGAMMDOSIANDILQ) SURSAENICH DG \WHQH DAYHHARGRP LF LP STAW] SHIHRFGE\ 6P DOYVAMCHNVEHYIAVIQ
WHOWKDD R \WH\ HU 5 HYHOHSHUR G-UGFUDEHGIRU DVFRP SCBG\R DVEZ HUSUFRHVIQ) LOCADOEHYLIAHVP RUAWODR IVHAKHLP STRAR LGFUDH/IQUYHDMH
SHRGURY WANEKHNVDQG6P DOYOMGHWEHYERY

7 KHGFUHDHIQUAYHHIRU DVARP SIUG\R Z DVGH\R GZ HISUFH/DGDRDYIHIQSIRGENP | LORXU) LADGADOBHYLFHAHIP HOARXG LQMIQU LD
®Z HIUHYHXHSHURGHU D/Z HIDVD GHRICHIQ YROP HIRURXU - LA KHAINVVHIP HWS HHDAHIRU. DOREHH WG URP P LEIROR FROMPAMP LQDARQSD P HOVIQ
WHVHFRQG TXOAU/ RZ HUYROP HIRU LLHAWE KHANYZ DV GXHVR WH RYH.IDODGHFICHIQFKHAN XV H DYZ HIDY GZ HJPXMEP HIUHAMIRQ GZ HIGUHRNP DLOFRQMP HUUAGRQH
UDMYDQGGZ HUDGYHINQ) H SHGWMUBY/IQSURUSHIRG/ 300D R IVANGY \KHHG-RBDHY/Z DVIGRHDHE BYHHI RUSP DIYAMCHN 6 HYLIFHY GHR KL KHUUBYHXHSHIR GHJ
DQGDQLGRBDAHLOI LIKNP HEX HYDVZ HLP SBP HMGRXUIURZ \W DML $ GAMRDD ' LUHAE KHAN BYHHSHUR GHULGRHDHS DVAG) IQDERDOBHYAHYRE-UYROP H
5 HYHXHSHRBHAFHDHE I RU- LA KHANY GHVR\KHIQRRGAIRQR WH( =6 KIHTS SURGFWANAXWHG HIUDH DvZ HODYD GHRICHIQREHY UHFHYHE\MURKIK RXUP IO
FKDQQHD Z KIFK WSLFDID UAXONQGZ HJWYHHSHUR BHU ) [CBGAD0SHYLFHY YROP HIGFUHDHE D/WHLP STAVR. CHAFRIHONI DQVH AFHEHGWHLP STAWR WHGHRICHIQRKHAN
XVOJH
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7KHQPEHR RGLYGFRUIDIGIR)  D/FRP SIUGW D/AWHQHIDIYHLP SR WH' LUHRAE KHANV YROP HGHRICHH FHHEHGWH YROP HIGRUDHVI RU) LDGRDD
6HYFH/DQG6P DOAMQHVEHYFH 5 HOHSHRGUGRUDHSIRU  DVFRP SDUG\R DV®Z HUSUFH DG DRKOQHIQSIRGAWP 1 1Q) LOOGADSHYLFHYP RH
WOQR I VHARHLP STAAR WHLGRUDAVIQUYHXHSHUR G-I RUGP DIYAMCHNVGHYIFVOG' LW KHNY

6XSSBP HANOQ RP DMRQUHIDLAQ) UYHHE SIRGAWDYIRTBZ V

&KDQH
LQWRAIE/
&KHNV DG UHDMG \HYLEY
2 \WHUSUQMESLRSEN LGFOAQ) IRPV
$ FFHWRUHYDQG SURP RIRIICBLIROEW
3CADILQY \XSSOH/DQGRKHU
7REOHYHOH

7KHSHAHEIHR \RECUAYHXHGHIYHG I URP \WH\DBIR FKHANYDQG UHDMG \HYLFHVZ DY 1Q DVFRP SCWHG\R Q DG 1Q 6P DD
YHMCHN 6 HYLFHY FRQUMEXMG GRQ FKHAN UYHDHR P LAIRQLQ PIIRQIQ) DG P LARQLQ IURP \KH\DBIR |RPV HHBSHY KRIED
FOLB/ @EHY BAMCHVFIG/ WIMRHY DOGRAHUSURP RIRIICBUIRSEN 7 KHGHFUDHLQ6EP DEY/oMGHN6 HYLFHYQRQ AKHAN UYHOAHI RU DVFRP SCBG\R zD/
SUP DUO GHRWHVIBIR RULQGAMUDOSIANDILQ) SUIRGANICHLQ- DAY

&RARICDMG* LRWO DULQ

&KDQH
IQWRA\IB/

* LRWSIRILW
* RWP DJIQ SW SwW

* IRVPDJIQIGFUDHGIRU  DVFRP SDUG\R GHR P 04 CAMUQ) HI LEHAHY LFOGQ) WHFRMQ) R \ZR6P DIY/AMQHW 6 HYLFHVP DO CAMUQ) | CRONY
IQPIG D/Z HOD/GZ HJP DMIDOFRAVL)  UHDMG\RDKUIKHUP I R FKHAN SIRGAWLQ6EP DIAMQHWEHYLFHY $ GAURDD Z HEHH WG| URP LRBDHG) LQOGADD
BHMAHVREUYROPHIQ  300ADED RIVHNEY WHHIURWP DULQLGRIDAY/Z DAMHGZ HJ) LDIRDOEHYLFHY UAYHMHSHUR GHUGVAWHS HOUIHU DSRABODMLGRUDHLO

DOGFRWDARADAMGZ W WHLP SBP HOBMROR Q7. AKHAN SANDILGY LQAQGHGWR P MIDMWHH I HAWR \KHSRAEODMLCRBDH

* IRWP DULQGFBDHGIRJ DVFRP SCBG\R SUP DY GHR GZ HISURHY DG 0QXQ DYRIEGIVKU WO SIRGAWP 1] 1Q) LADGADOEHYLFHY FRQUAMP LADNRY
SDPHWUAHYHGI) — DOGKUKHRHIOSRGAEHIYHY FRIWIQ  GHWRUDMIGRBDAY/DQG XHOKUKOLIHY 3000 R VALY \WHHGHRIGH/Z DAKHIGRUDHIQ
6P DIOMGHN6 HYLEH/ UYHHSHUR GHUGMVAAWHS HOUIHU DV/Z HODVFRINDAQIVI URP. FBRMQ) \EZ R 6P DIAMGHN/6HYLFH/P D4 CRMUCQ) | CROMVIOP 1G

&RQRICDMG6HIY * HHDO  $ GP LQVADAYH( [ SHOH

&KDQIH
IQWRADGDY
6HIQ JHHDODQGOEP LOWDAHH SHOH
6* $ DVDSHAQMHR UBYHOH SW SW
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7TKHGFUDHIQ6* $ HSHOHIRU  DVARP SHGWR Z D/GXH\R YDURXY FRWBBANRQLQUDAYH/Z W QRXUMKDUHE VHYLFHVRUI D] DIRY GZ HUCP RWY DIRY
H SHOH DG SURWRWARIV UHIMWGAR DVR \B DHSURVRAZ HZ LRM R | LQWHVHFROG DXOWWUR QMW HONPICHI)  UHDWG\RLP SBP HMY RXUGP DOYAMQHN
BHYFHIURZ WWDALVOEGD P LAORQUHSANRQLOCHAIAMIQ) FKDUH/LQ ) XUKHULQ RUP DARQUHIDBEQ) RUUHMKAMUQ) FKDLHY/FOQEHI RXQGXQGHH
5HIBENUC) $FFUCOVHRIROR WIVAVRARY ; HOOR EHH WGP BZ HUDP RMY DAROR CFTXMMRY UHDMGLQEGI LEGI DAHNZ LKOGP DIVAMCHNEHYERY D/FHWEQ
R \KHHDXHVDUAIP RMY HGX\Q) CFRHBLDAG P HKRGY 30000 RIVANGQ) WHHE*  $ GRUDHY/Z DVKUIKHUH SHOHI RUSHIRIP DFH EDHGHP SR HHFRP SHODIRQEDHG
RORU  RHDMY SURPOFHDIOQQ R P LEIRQI URP \WH\MP LCDIRQR DXQEHSHIRIP QI RANRXUAHG S URTDVHYLFHY FRQMIFADG KL KHUUH HUED
FRP P WRQVI RUBP DIYOMGQHA/ 6 HYLFH/ XA |URP JURZ \WLQRXU  HO{ HYGMGQHWS GYDQED HI LDGRDOOXMMIRQ UH HUDCSUR) P

7TKHGFUDHIO6* $ HSHOHIRU  DVARP SHGWR Z D/GXHR FRIW GHILH/UAXENY) | URP WHFRQIMXH-GLOMIUDIRQR 1 HZ ( QOQGYMGHVEHIEH | GF
1(%6 ZKIEKZ D/OFTXUHGLIO-XCH DV/Z HOD YOURXYRKHUFRWHEANROLQWDAYHY DGHFUDHLQIP RWY DNRQH SHOHUAKAY SUP DUO 1P RHR RAURGU
FOSMUH\R & DU\ AP VEHGQJ 1XQ@ P RWHSDQGDIOQR P LR Z KIFK GRUDHEH SHOH 1URP P LCDIY DOXQEHSHIRIP QI RARRXUAHG SO URDH YA
FROMPAOWKHI RN TXOMWLR $ ORFRQUBANY) \R\KHG-FUDHZ HMGZ HUP DI FRIVI RUSP DOYAMQHNV 6 HYFHYDYZ HIGRUDHG RXUIRRXVRQINQQ) G
PXVIRP HY\WURKIK | LCDGRDOLQUMNRQ UH HUDY 300D RIVANGY \WHHGRBDAYZ HHLOMUIR HOVUHIAG\R RXUBP DEIAMGHN/6 HYLFHY/JURZ \W DA LHY SUP DUO \KH
KWL DOGWRQQ) R FOOFHMIDQGE VOBV SHYRQGHO KL KHUPXWREP HUFDUHFRWVOGG FRP P WIRQVI RUGP DIOY/AMGHW 6 HYLFH/D/DUAKOR WHIGRU-DHG BYHXHDG
\HHOHACUH/R P LARQUHDMG\RH HHAM RAUFRWYDYQIVIQUWIIYHY ) XOWHILQ RIP DARQUHIDLAQ) \KHVHYHIDGRH DL HYFDQEH RXQGXQEHS FANAMIQ)
$FRUCY

$WHWVP SOLP HOW RW

&KDQH

LQOWRAOB/
$ WHAP SOUP HONMRW 2 2

,Q-XH Z HGAMP LGHG\WDAD\R \& DH SURMPNQMIG-G\R USIOFHP DMUSRMRQ/R RXUH LMY RG-UFCHMUH LAY DOGSUAQY AP VZ RXGBECRP HARXU
I XMUHEXMGHY BT HOVIQDFRWAH | HRAYHP DQQH 7 KHM R Z HP DEHWHG-AMRQWR CEDERQ\WWHSURVAAG FFRAQI® Z HZ IRMGRZ QWHFDW LY YDOHR \WHUHIDAG
LQMEDOXVHVR B DUHVR | HIR GAUQ) \WHVHFRQG XOUAUR 7 KV UAXEMGLOQDQRQ FDK DAHAP SOLP HUWRWR PLARY R ZKIEK P LIRQZ D/OXBFDAGR WH
) LCDQRLOCBHYLFR/AFIP HADQG P LAIRQZ D/ CEBRFDAG\R WHE P DIAMCHN G HYLFHARIP HON

1HA DQRQEDBIR 3URGXFW LOHDQGS$ WHV+ HG | RUG DB

&KDQH

IQWRAIE/
1 HAO.QRQVIBIR SRGANICHDQG DAHNVKHTS | RACD

" XU Z HFRP SBIMG\WWH\DBIR RXUG P DI/AMCHN6 HYLFHVLQBMMDCSCANDILQ) SIRGANMICHIRU P LARY WO0 L) DSHWY JOQR P LARY 7KM\DBI
KOG DQLQLIQULFDOAP STAARQRXUHDQQIV SHAMDHEHDAHR DQR VARG LGFRP H\E HIHAW

" XU Z HFRP SBIMG\WWH\DBIR \WUHH) LQDGADDS HYLFRHYI CROWMNAY/Z KK Z HHFRHGLO UDO LY DIDQWNLY  PLARY ' XU ZHOBRURES
DRWR P IARZKHYZ HFRP SBIMGWH\OBIR D6P DIAMQHN6HYLFHYI LAWY Z KIFK Z DVFRHE SURMRWKHL ( 96 CFTXAMUWROLO-XCH

Vo) Z HFRP SBIMG\WH\DBIR D6P DI/AMQHN6 HYLFHYI CAOW DQGD) L(QDIADOBHYAHYI CAON ERKMR Z KIFK Z HHFRWHGLO D0 LY DVREDIOQR

P LEORY
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, QMHWN( [ SHOH
&KDQUH

LQWRAIE/

QMW SHOH

© HIKWG DD HG-EWRAMEEQ)

: HIKWG DYHDIHIQMMXNVDAM Sw sw
7 KHG-FUDHIQLQMIW SHOHIRU DVFRP SCBG\R Z DVGHWR RAUGZ HIDHIDI HG-EABYHOGUKY SDMDD RIVHAR DVDIKW® KLIKHUDYHDI QMM

(DM, QMM SQHIRU  ZDVIONRP SIUGW  D/WHEZ HUDHIIHG-BABYHY D/R VAR KLIKHULQMBMWNDM/

2WHJ),QFRP H
&KDQIH

LQWRADGDY
2 WGP H

7TKHIFUDHIQRMUGFRPHIR)  D/FRP SIHG\R Z DVSUP DD GHWRIQMHWDGHE ROLQYHAR HOVLOP DUNHEEGIVHRXUMIZ KLFK Z HIHSXUAKDHGXMQ) WH
SURFHHBVI URP \KH P LAIRQQRM/Z HIMKHGLQO D 7TKHGFUDHIQRMHUGRPHIR)  DVFRP SDUG\R Z D/GHWR GZ HHLQQIVRQ@ HLQXDFHSRIA

IQHWHONI)  DVZ HOD/GZ HAQMMWARP H

,QFRP H70 3LRMMRQ
&KDQH

LQWRADY
P H\I SRYIMRQ
( HAYH\E] (DM SW SW
7KHLCFUDHIQRUHIHAWHE IDMIRU  DVARP SIHGWR ZD/OUHD GHWRD  PLARQUBANIQRU  LGFRP HVE SIRYIMRQI RUKHWKH XS R
FHABOQGH HIFGLGRRP H\H EDDGRHY $ VMMLYIWP Z D/CRAP DMDOR RAUPUHMWRUSURUSHIRGY Z HUHFR.GHGDRGH WP H GVAUHMEHH W RAUSIRVIMRQ| RUGFRP H\E HYIRU
,QDEAURY RAMBMIGFRP VY IDMZ DVKUKHIL) — DIGWHGZ HUSHWY LFRPHIQ  UAKGAGLORXUSHIP DCHVAL HHFHVKDYQ) DOLIHUSRUMYHLP STRARD
WH  HIFRYHVE UDM 30000 RIVAMD WHHLGRHDH/IQRXUH I HAYH\Y IDMFRP SDUG\R ZD/AKHIP SRR SRIMYHDOWR HOVIQ  UHIOMG\R UHFH.YCEGY
| RUSURU HOMY, WMDY 7 KHRYHDTGRUDHLQRXUH | HRAMYH\E] UM UHBAHE GOMG HUQQIV SHAKDUH IRU  D/FRPSIUG\R © HH SHRAARDRXUDQQDO
HIFAWHV IDMIR)  Z@EHCSSUR [P DMD
7KHGFUDHIQRXUH IHAYH\Y IDMIRU  D/FRP SSBG\R ZD/OJHY GHRWH P IARQUBANRQIQRULGRP W SIRIMRQI RAWHWKH XS R FHEIO
CHHWGLGRRP H\Y EDDIGRHY $ GAMRIDED RXURYHDDIBME DMZ D/EZ HIQ DOGWHGFUDHIQRUSIHW LGFRPHIRY  DVFRP SDUG\R UAKXEMGLORXU
SHP DGHAL HMIFHVKDAQ) DOUHISRUMYHLP STRARQWKHH | HALYH\E] DM 300D R VARG \WHHUHGAIRQYLQRXUH | HRAMHE UDMZ HIH CFROXOY | RUFRQIM H
CEONY $ FFOOY HDAG\R XQHRYHGW FROMIHFAH/P RIAWDOR VHAHAFFOCOBYHIODR P LARQUADAG\R\HIMBG WKHY SUP DU UAXKAY |URP \KHH SILDARQ
R \KHWEMM/R @ MARQVLQ YOURX MBMLGFRP HVY MUMGRMRYY 7 KHRYHDOGFUDHIQRXUH I HAYHWY IDMFRQUEXMG — \RAOWGHIQQIVSHMOMHIRU D/

FRP SDHG\WR
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5(6758&785,1* $&&58%/ 6

e) ZHURGGUWEMIQ FFUOYR P LARQUADMG\R HP SBR HHUHBANRYYZ MMQRXUNKDHGVHYLFHYI XQRIRQVR \DBY P DINANY  FXXRP HUFDUH
I XD HQMQ RIP DIRQWAKQRERI\  KXP DQUARXUAHV DG LQDGFH ! XU Z HUFR G-GUKAMIQ) CFRUCYR P LEIRQI ROVAYHDFHUHDAG\R HP SRR HH
UBAIRVIQWHHKDHGVHYLFH/ | XQRAIRYY DVZ HOD/WHFBRMQ) R RXU) LQDGADCE HYLFH/FXWRP HAHYLFHFDOFHQMUGFDMGLO6\ WX 1 HZ <RUN 7 KHB\ UDFX\HI CROW
Z D/FRHGIQ- DO DG WHRMHUHP ST HHUHGAIRY/DUHH SHAMG\R EHFRP SBIMGE WHHIGR ZWN\HHDGHSD PHOVREHFRP SBIMGLQ 7KHH
UHBXAIRQY/Z HHWHUAKOW WHFRWABGANRQLQUDMYH/GVAXWHG HMHXQEHK [ HHAWH2 YHMEZ $ ORGUQ) ZHUWHIHG  PLARQR SUMRAO BFRGHS
UMUKAMUQ) CFROCY 7 KHHUAYHIDYZ HHFRP SIMGR. P LARQR \VHYHIDFHEHH IWGHWR HZ HUHP SR HAVUHFHYLQ) EHGH IWAKDQRULQDD HP DMGOG

P IGIRQR UH QGHIRIDMGRSHIDMY GDHREQIDIRY ' XUQ) ZHWHWG  PLAIRQR SR UHFRG-GUAKKAMIQ) CFRUOY

7 KHUAMUKAMUQ) AOUHY AR BYHIDY DHUIHORMGIQRU  FRORIEDAGMEM HYR (FRPHD/D P LARQUSAIRQIQFRWR JRROART IGFUDHR

PIAORQIQ6* $ HSHIHDGD P LARQUBANRIIQWHIDQUFRIQ] HSRQWHVIBIR RXULQGAMUDCEIDILQ) SIRGAMICH ) RU. \WHUMUKRMUQ) FKDJHY GV
R UYHIOY DHBOPMGD/FRWR JRROARBR PIARQDGE* $ HSHOHR  PLORQ7KH OO UAKUKAMUQ) CFROCY GHAR UBYHIDW LGFOGHS
HYHDFHEHHIWIRIDWER  HP SBR HY/ $ VDUAKOR WHHIQWDAHY Z HUBDT HSFRWODMQIVR [SSIR (PDAD P LARQIOFRWR JRROARGOG P LAR)LO
6* $ HSHHIQ IQFRP SIMROWRRXU ~ UMKOWR RSHDIRY : HH SHAWR U HDGAWRIDOARWWDNQIVR CSSUR (PDMD  PLAIROLQ6*  $ H SHOHIQ
IQFFP SIMROWRU ~ UAKOVR RSHDIRYY 5 HEFHEFRIVARQAMEUP DUO R GERUFRWV

, QFRMQRNRQZ MM RUDFDOMMROR 1 (%6 1Q  ZHUFRGG P LARQR WKRMIQ) CFFOCY HDMGWR L ( %6 CRAYMYZ KIFK Z HGHAGHG\RH MG VDUAXOV
R | CROWV FBRMQIVOQGRM-UHP SR HHUHBAIRYY Z HHAP DMWDAZ HUBDT HS\DMQIVR S IPDMD P LARQIQFRWR JRROARGBOG  PLARQIQE*  $ H SHOHIO
IQFRP SDMROVRRU  UAKOVR RSHIDIRY %HFDAHERR \WHL ( %6 | CAOMNYZ HHFRHGLOP LG ZHUDO HSDGAUWRIOOMQVIQ R DSSIR LP DAD
P LARQLOFRWR JRROART LOFRP SOMRQWRAU  UAXKOVR RSHIMRY/

) XUKHULQ RUP DNRQUAI CLAQ) RUBAKRMUCQ) CRRUXOY FDQEHI RYXQEXQEHMHFIBIRD L RM 5 HARKRXUQ) CFRUAOY R \WH1 RMAR&RQRICDMS) LQDQRDO
6B HOVLSSHILKY 1O,WP R \MLVUHERW

6(*0(175(68/76

$ GAWRDO LOCADOQ RIP DARQUAI DAQ) RAUBMOAWAHIP HOVDSSHDWX@GEHMHFDSIR: L RM  %MQHRAHIP HFOQMIRP DIRY R \WH1 RMAR&RQRIEDAG
) ICDADOS\BAP HQVOSSHIUGY 1Q, WP R \MVUERW

6P D/OMHNVEHIMBAY

7 KIVAHIP HQAVHDY BXMGHNAKHAY SUQMGIRUP V SURP RIRIDOSURGANV P CUNHM) P DMUDYY DQG UHIWGVHYLFHY DG SIRGAMR P DOEMGHMY DQGKRP HRILEH/
WURKIK AUHRANIAGROHP DN | LCDGADCI QAMMNRQ UH H DG QG YLDADDY UHBUAHQBMYHY L QE-SHIGHAEMMEXRY DOG\WHLOM CHA

&KDQIH

LQWRADBY
5 HYHXH
2 SHDIY LGFRP H
R UYHOH SW sw
TKHGFUDHIQUWDHIRU  DVARP SIHGWR ZDVSUPDU® GHWRD P LARQGFUDHUAXANY | RP \WH\DBIR RXULGBMMDOSIANDILG) SRGAWICHLO
-OOY DVZ HODVD\@ KNEFOHIQWHOWKID R \WWH\ HOUUHDMG\R JHHIOHRQRP LF FREAURYY 7 KHHGHRUDH/Z HHSDMDD RIVANE UYHOHVIHHDAGE \KH
-RKQRY* RS ZKIFKZ HIFAWGIO2 PFREH)  DOGLCRBDHG BYHHIQ& DCDED GAHVR DI DYRIEGIH KO HUDMDOGKLIKHUFKHAN VOBV UAKEMY |URP DG AHN
|RUP DIV DQEDAGE. \WHEODAOD3D P HOVS WRADIRD
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7 KHIGRUDHIQRSHDNY |(FRP HOQGRSHDMY POUIQIRU DVFRP SBGWR Z D/GHWR SIRIWIWRQRXUFRWBBANRLQWDYH/ LOYHIR HIWVUHIAG\R

LP SBP HIMY RXUIURZ WD\ 1Q P SIRYHGP DO RMUQ) HIAHAWL)  LCFOGQ) WHRRMQ R \ZRP DX CRMUCY | CAOMVIQP IG ©Z HUP DMIDY
H SHOHUADAG\R DKLIKHUP [ R AKHAN SIRGAW G HJDP RMY DIRQR CFIXOMURQ UHDAMGIQBQILEGY D P LAIRQSUHWY JOQROWHVDBIR RXULGBMMDOSIANDILQ)
SRGAMHDGD P LAORQUBANRQLOGHABMKRMIQ) FKOUHVIQ , QDEAWRY UAKOVLFOGHWHUFRIQUWROR PICROR WH P SOUP HWRW
AP HIUDHUXQEHUE RQRIEDMES HXAVR 2 SHIDIRQY $WHAVP SDILP HOW RW 30MP R I VM) \WHHRSHIDIGY LGFRP HLP SURYHP HOVZ HMKLIKHUH SHOHIQ
UHDWG\R SHIRIP DQFH EDHGHP SBR HHFRP SHOUDINRQ DG KL KHUUH HUDOFRP P IWIRQY , QDEAMR) GUQ)  ZHWDT HGDJOQR P LRI R WH\MP LCDIROR D0
XQEHSHIRP Q) RANRXUAHG S URTDHYLEHY FRQIBFAW

7TKHIFUDHIQUYHXHIR)  DVFRP SIHGWR Z DVOH\R DQLGFUDHLQERK BYHXHSHUR GUDIGWHQ® BFUR 1 LLINWP HEXWRP HY UK |URP \KH
LP SBP HQBMRQR RXUIURZ \W \IDAILHY $ GRWRDD Z HEHIDQR IHIQ) P RHSIRGFAVI RURUGMMEXRUFKDQEHOQ DOGWHIFDAOMUMROR WH-RKQRQ* IRXSLQ
2RAREHU  FRONMBXWG  PLARQR UYHOH

7 KHGFUDHLQRSHDIY LGFRP HOGRSHDAY POUIQIR)  DVFRP SIHGWR Z D/GHRWHGRQ FDK DAHAP SOUP HYWRWR P |CIRQDIFFDMG\R MY
\FIP HOMDV VARG HUMDHUXQGHUR RORTIEDMES HXOVR 2 SHDIROY $WHVP SDLLP HOW R LOYRKIF HONUHDMAWGAR RXUI URZ W ADRI LY SUP DL WHKLUQ) DOGWIQQ) R
FDRFHQAMUDQG OB SHYRGEHO DvZ HIDY KL KHUPXWRP HUFDUHFRWN DG FRP P LRV UHIOMG VR WHUYHOHLGRUDH $ R FROUEXNY \RWHGHRIGHZ HIHKLIKHUSURGEW
GHIYHY FRWDQG\HYHDFHAOUH/R P LARQI RUYDURXVHP S HHUHBRNRQY/ UHIAG\R RUFRWYDQIVIQWDMHY 7 KRHG-RUDA/Z HHSOMDD RIVAAR \KHLP STFW
R \WHUYHOHIGRUDH BZ HUP DNHNY H SHOHGHWR UHEFHE0EHWIQ) H SHIBWU/DQGDIOOR P LAIRQI URP \WH\MP LCDNRQR DOXQEHSHIRIP L) RANRXUAHG
SO URTVHYLFHY FRQMEPAQWH I RXU TXOUAMUR $ OR FRQUEXMY \R RSHIDIY LGFRP HZ HIHFRWK GHILHYUAXEIDY |URP WHIQADIROR 1 ( %6 LFOGQ) \ER STQN
FRMQIVIQPIG RMHUFRIM-BAMRQLQUWDAYH/ DG EZ HUDP RYY DIRQR  CFTXMMRQ UHDMSLQUQI LEGIDAHN D/FHIBIQR \WHDXMHVDHEHQ) [P RW HEXUQ)
CFFHBLDAGP HARGY

&KOQH/LQWHDIBFDIROR FRSRIDMFRAVUAXWGLODGFUDHR P LAROLO6P DIVAMHVEHYIFH/RSHDMY IFRPHIRU.  DVFRPSTBGWR. $V
AVPOMHGXEEMHFTSWR: L RM  %9MQHAAHIP HOMIRP DIRY R \KH1 RMAR&RQRIEDAG) (QDADS\BAP HOVOSSHIUQ) 1Q, WP R WY UHBRWZ HEHI DQDIRFDAY)
FRISRIDMFRIW\R\KHL ( %6 SRINROR 6P DIYAMQHWEHYLFH/RQS SUO RO | RANRHFRSRIDMHYLFH/Z KIFK \WH1 ( %6 SRWROR WHBXMQHYZ D/XM] Q) $V
WK WHL (96 SRMRQR 6P DIYVOMCHN6HYIFVAGQRAEDUD)  DIFFDIROR FRISRIDMFRWVLOWHI LIATTXOUMIR DIGAGRAEDUDI XQIBFDIROR FRERDMARWV
GAUQ WHUP DGEHR $VR -0OQY WH1 ( %6 SRMRQR \KHEMQHNZ DVI XD LOM UDMSLOR DUFRSRUDM I XQRNRY/DOGWXY 6P DIVOMGHN 6 HYLFHY
UAKOVLQFOGHE DI XAQDIRFDIROR FRSRDMFRIVLQ

) LCDQADGSHYAHY

) LCDGADOS HYLFHVVHIY SHYRDCDOG EXMQHW AHANY. FKHAN UHIDMG SURGEW DG VHLYLFHY WRUHS YDOHJ L WADLGY DG PXARP HUGA DOV UHARQINRQDGG | UXG
P RQWWLIQY SURKAIRQVHLYLFH/VR EDONYDQG RKHUI LDGALDOLQARMIRGY : HDBR R | HUHKDRHG VHYLFH/AKAK D/PXARP ] HSWERMY 1LBIP DO HP HQADQGH SHAWWGCRARXQV
FROMMRQVKSSRW

&KDQIH

LOWRAIOR/
5 HYHXH
2 SHDMY [GFRP H
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7KHGFUDHIQUHDHIRU  DVFRP SIHG\R Z D/GIYHRE ®Z HIUYHHSHUR GHUGHWR FROMXHG SUAQ) SBAKHGASAMDSUFHIGRUDHIP SBP HOMSLQ
| ZHSUAQ) ZDVSOW® RIVAWE D LGRAHDHIQREGHUYROP H DYFIHIAFTXMUWRQJ QY DOG | LCDGA DO QAMMNRQ FROYHMRQ LR H AHHEHG\KHIP SCAAR \KH
FRQMP HJGUYHD GHRICHIQRKHN X\VDIH

2 SHDNY IFRPHIGFRUDHGIR)  DVFRP SIHGWR IYH)  WAXOVIGFOGGWHUFRIQWROR PICRQR \WH  DXHAP SOUP HYNRWUHDAG\RD
R\ DHSURWAWZ HZ IRMR | ) XUKHULQ RIP DIRQUHI DLEQ) \WHDXHAP SOUP HWERY/Z DV SURYLGHG HIUMIHUXQGHUS RORIEDME5 HXOVR 2 SHDINRQY $\WHVP SOLLP HW RW
$ AR Z HEHH MG URP SURIUANRORXUFRWADQIVIGMDAHY P 0OA CRMUQ) H I LFLHGAHY GZ HUCP RWY DARD GG RKFUFRWVUHDMG\RWH\R \B DUHSURWRZ HZ URM
RIQ  IGUDHSREUYROPHDGD P LARQUBANRQIQGIAHIAMIY ACUH/IQ  3DM00 RIVAMG) \WHHRSHIDAY LGFRP HIGRUDHYZ HMKL KHUGHDYHY
FRAVGAH\R DSRAIODMLGFUDHLQO D ®Z HIBYHIHSHUR GHUDQG KLIKHUH SHOHUWHDWGWR SHIRIP DGFH EDHEHP SR HHFRP SHODIRY $ GAWRTD UKV
IFOGGIOVR  PLARQIURP \DBVR | CHOWMY

7KHGFUDHIQUYHOHIR)  DVFRP SIUGWR Z D/GHR BZ HIUHYHHSHUR G-UGHWR SUAGQ) SUAKKUH DQXQ DYREEGIKUWQSIRGEWP L] DOGFRUFW
WP LCDIRQSD P HWR P LEIRQIQWH\HFRQG TXOUMUR 30D RIVHNG \WHHGFIDA/Z D/IIFUDHIQREUYROP H 2 (GUYROP HIGRUDIG — IRU

D/FRP SIHG\R DVFOHQNFDXAMUWRQIOQVH AHHEHGWHIP STAWR \WWHGHRICHLQRHAN XVDIH 7 KLY IVAKHI LIWMP HRUGHUYROP HI RAMVAHIP HQNMGRUDHGMGRHZ H
EHIDQWIRNG) RGHYDV/DP HDKXMHR YROP HIQ

2 SHDMY (FRPHGHFUDIGIRU /AR SIUG\R CXHRWWHUAYHMHGHRICH WHQRQ FDWK DAHAP SOLP HOMRWR P |GIRQDIBFDM R WVAHIP HADY
AVPAHE HOUDHUXQEHUE RQRIEDME5 HXAVR 2 SHDIRQY $WHAP SDLLP HOW RW KU KHUSIRGAWEHIYHY FRIWDGVHYHDFHRKOUHVR P LARQUHDAMG\RWH

-0 FBMQ) R RXAUPMEP HMHYLFHFDIFHMUGFDAGLOG\ WX 1 HZ < RUN QG YOURXVRKHUHP SBR HHUHSAUIRYY 7 KHHLP SCRWZ HMSOMDED RIVHAR 6Z HJ
P RWY DARQH SHOHUWHIAMG\WRRHR RAURG-UFCSMUBVR & DB\ WP VEHCQ XD CP RMYHG YDURXYFRMHSANRQLQUWDYHY SUP DUO Z MQLQRP DIRQWKERR)\ 006

JOQVR  PLAORQIGP ICAON\DBVIQ  $OR DVQVPXWHG HUIHU 6P DINAMQHN6HYIFH/EHICQEDUQ) DOUHISRWROR FRERDMARIVIQ  7KVAKDQIHIQ
DIRDIRY/HXGMGIODD P LARQEHHIWR) LOADGBHYIFVIRU.  DVFRP SSBGWR
" ILHPAR KHAWV

" LLHPVEKHANVVHEY SHYRQDODQG EXMQHW FKHANY DQG UHIBAMG SURGAW DG VYR GUHA® R FRQKP HYWURKIK AUHRABVGRQHP DUNAMY DOG\WHIQMOHN: HXVHD
YDUHV R QUHRWP DUNHNY WAKQTXH/AR CFTXLUHQHZ. PXMIRP HYLOWHGLHAR FROMP HURKDQQHOLGFOGQ) QHZ \EISHUQHW 1O STANDIHOGHWNICQ) \WBAP HOWM | HY DG
FR RS DSHWIQY ; HOORXVHH FRP P HIFHVRDAD LHVR GUHAVWE| LEVR RXUZ HEVIAY * - LLHAEKHANVVHIY XQGHWHE KHANVS QTP MMGD05" HAIQHUSKHANVEIDQG QP HY DY
ZHUD/ZZZ AHAVFRP

&KDQIH
IQWRADDY
5 HHOH
2 SHDMY LGFRP H
R UHOH SwW Sw
7KHGFUDHIQUHDHIRU  DVFRP SIHG\R Z D/GHWR DUHSRNRQLOR EHY WP P 1QJ 1URP WHRYHDODGHRICHIQFKHAN XV HDQG GZ HUPXWRP HUBAMDNRQ

DvZ HODV &Z HIGUHRWP DLCFRQUXP HUUASRQHUDAY 30D RIVANCY \WH YROP HGFOCHZ DY KLIKHUUHYHXH SHUR GHUUHXAY) |URP QHZ. CARRWRUHY DQG\HYRHY
LFOAQ) WHIQNRGANRQLOQ2 AREH) R WH( =6 KIHG SIRGANEMVPWHG HDUIHUXQEH( [ HRAYH2 YHMEHZ. $ GAWREIDD UHYHXHZ DVIDYRIED P STRMGE
SR IPDMY P LARQGHWR Z HDNHJUHDWE SUIRGARNRQ DG \WKISSIQ) GMXSIWRY/GAUQ WHOWZ HNR * HRHP BHU Z KK FDAMHS BWYHOHWR EHGHD HELOR
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7 KHGFRBDHIQRSHDNY LARP HIRU DVARP SDUHG\R Z Dv/SUP DO GHW\KHEZ HURGUYROP H KLIKHISHIRP DFH EDHGHP SR FHHFRP SHODIRQ
LRHDHSGHDYHY FRAWWVUHDMMGS \RX D SRWBCUDM LGRUHDH DQGWHLP SBP HOBWRQR QHZ. RKHAIN SCANDILQ) LOMYGHGWR P MY DMKHH T HAAR  \WH SRWNOUDMLCRBDH DVZ HODY

KLIKHUDGYHWWIQ) H SHVHUHDWG R LGRHDHS ALLXAONRY 7 KRHGRHDHYLIQRSHDIY LCFRP HZ HHSDMD® RVAAR - RAUFRWNHSENRQ LQWDIRYHY DG KLI KHUUHYHXH I URP
Q¥ DAR-WRUIHYDQGSUHP XP | HOMUBHY DQGVHNRHY

TKHGFUDHIQUYHDHIR  DVFRPSIHG\R  Z DVGHWREZ HURG-UYROP HUAKEY |URP \WH\LP HI CRRLY DVAVAXWHE HOMHUBIDGQ) UYHH
$ GAMRID UYHQMZ D/QHIDAYHD 1P SCRMGOSSUR (PDAD P LARQGHWRZ HDKHUUHDAMSE SURSAUNRQ DG \KLSSLQ) GMXSWRY/GAUQ) \WHOWZ HNR * HHP BHJ
FDMQ) UWHOHWREHGHD HGIQR 7 KHYROP HGHRIGHZ D/SDMGE R IVANA DQLGRUDHIQUAYHXHSHUR GUBAXANY) 1URP WHIQWRGAIRQIQ2 AREHU. R \WH
( =6KIHIB SURSANAVAXWHS HDMHIXQEH [ HAYH2 YHYHZ DVZ HODVDGRIGHIQR EHY/UHFHYHGWURKI K RXUP DLCRKDQGHD Z KLFK WSLFDED UAKOVQBZ HIUYHXHSH
RGU

7KHGFUDHIQRSHDMY LGFRPHIRU  DVFRP SDUG\R Z D/GHRWHUAYHHG-RICH SDMOD RIVAAR. BZ HUPXWRP HUFDUHFRIVDARADAG Z W WHEZ HJ
RG-UYROP HDQGDGHFUDHIQDGHWIQ) H SHOHGHWR WEAMRVIQDGHWNIQ) H SHIEVMH $ CAURDD WHGFUDHIQRSHDMY LGFRP HZ D/SDMMD RIVAAR D

UBANRLOWHDIRDIRQR FRERIDMARIV $ VARG HILDH 6P DIAMCHN6HYLFH/EHIDQEHIUQ) DOUJHISRWROR FRERDMARIVI) 7KV FKDQIHIQDIRDIRYY
GAXGIOD  PLARQEHHIWR' IWHAKHNVIRU — D/FRP SIUG\R

&$6+)/2: 6

$VR' HHPEU Z HKHIS FDK DG FDK HIXLYDBOVR P LEIRY 7 KHIRIRZ LI \BEBIVKRZ VRXUFDK | GZ. CRAYIWY | RANHOWARUHH\ HOLY DOG\KRXGEH
UDGLOFRMQRAIRDZ LK \WHFRQRICDAMGWEM HOVR FDK | GZ VESSHUQ) QWP R \MYUHBRW

&KDQH
w w
LQWRADDD/

&RQNXC) RSHDRY
1 HAFDK SIRVG-GE. RSHIDNY CRRNY
1 HVFDK XVGE LQYHXICY CRAMEY
1 IFDK XVHGE |LCDGALQ) DRIV
(IIHAAR H FKDQHUDMFKOQIHRQFDK
1 HVFDK SIRMGG XVHG B FRMAQ) RSHIDMRY/
1 HVDK SIRMGG XVHG B RSHDMY CRIYVMWYR GVFRQMMHG
RSHIDARY/ 2
1 HVDK SIRVG-GE LQAHAMY CRMAYR GVFRQMXHS RSHIDNRY/ 2
1 HVDQHLQFDK DG FDK HIXLYDBOV

7KH  PLARQIGFUIDHIQPDK SIRMGGE RSHIDMY CRWMWAYIRU DVFRP SIUG\R Z D/GHWR SRIMYHZ RINGQI FCBANCRKDQIHY DVZ HODAKHKUIKHY
HOUQQIVAVAXWHE HOMHUXQEHUE RQRIEDIMG5 HXAOVR 2 SHDINRYY 3000 R IVANGY WHHLGRBDH/Z D/D PLAORQIFUDAHI)  FRQUBXIRQAR RUYRDQEY
HP SR HHEHH ALY DARADMRY 9 (%65 WKWKVHGR | XQGP HAFDODQG\VHYHDGFHEHH W DvZ HOD/D P LEIRQLGFBDHLQIGRRP H\Ef SO PHV ' XUQ) ZH
GHAGEWDZ HZ RXGB QR GRIHUSUH | XQG\WHO ( %465 \WKWADAKHE BHIH IWURP \WHSUH I XQAQ) QREQIHUH FHHB/AKH DARADMG LOMFWRIAG VKK GUQ) ZHP DeH
P LQP DOFRQMEXURQAR WHWKWADYZ HAG CRIBUH | XQG\WHWKWADG Z HXME HE\WHSU-BG I XQB/LOWHWKWAR




70EBIR & ROMW

FRMHUEHHIVED PHOV %HIIQRQI 1Q  ZHIXQEWHO ( 9465 \WKWARURXIKRAARH\ HOUDVQHE-G\RSD. P HAFDCDQGVHYHDGFHEHH LW

7KH P LORQLFIDHIQFDK SIRMG-GE RSHDMY CRAYVMMVIR)  DVARP SIUGW ZDVGHWRD P LARQGHRUDHLQ FROMPAIFIXOMNROSD P HON
HDAG\R Q. | LDCADOQUMMMROFRMFW D P LARQGHUDHIQIGRRP H\V SD P HQW D P LEARQGHUDHLOSD P HINMR RXUO ( %5 WKWKVHGVRI XQGP HAFDD
DQG\HYH.IGFHEHH W D P LARQG-RHDHIOHP SR HHSUR WKDUQ) DOGSHMRQSD P HOVHDAG\RRXU ~ RSHIDNY BAXOVOQGD P LARQEHH IWURP X\ L)

WH' HHPBU SWBOIGIP RQNQWKHI ( %85 WKWV7 KRHLGRHDH/Z HHOUHD RV \WHEZ HHDQQIV AVAXWHG HOUMHUXQEHUE RQRICDWG5 HXAOVR
2 SHDIRY/

, FOGGIQPDK SIRYIGHGE. RSHDIY CRMWIMEYZ HHWHI RTBZ [Q) RSHIDNY FDK RWEZ V

&KDQH
W W
LQWRAIE/
GRPHW SD P HOW
, QMHXED P HQV
9 (98 WKWARQUMEXWROR | XQG P HAFCDQG \HYH.DGFH
EHHIW

( P SER HHSUR WKDLIQ) D5 SHMRQFRQUEXNRY/
&RMIPWFTXMUIROSD P HOV
6HYHIIGFHSD P HQV

1 HVDKXGE LMY CRVMAVIRU ZD/ PIMRQGZHMID  GHWRSDPHINIQ  |RUKH-RKQRQ* URXS CFIXMURY SURFHHBYIURP WH\ODIR
RAUGBMMDCSANDILQ) SKGAMHIQ DG OZ HUFTBMIDAHBXUKDHYLQ 1 HVDK XGE ILQIAQ) CRVMMWYIRU  ZD/ PLORQKUKHMYD  GH
\RWHSD RIR D P LARQ@Y WP G-BNP DX DG \KDHUEXADH/R P LARQARP SOINGLO 7 KRHLGRUDH/IQFDK XVHGZ HIHSDMDIm RV GHV
SRHO/IURP \WH IXOFHR P LAORQR &Y WP (RM KLIKHUISD P HQVRQWKRWMP G-EAQ S0 RIR DEQ WP GENP DMIWVR P LARQLQ

DGEZ HUAYIGHGSD PHOVIQ  UAXAMY | URP \KHG-AMRQWR GZ HURXUTXOWM® G YIGHIG DM URP R SHAKDUHLOWH\KLLG TXOWAUR 1 HVDK
SIRMGGE QMY RWMMWAYR QVFRQMX-GRSHDIRYIQ — ZD/ P LARQGHW\KHOBIR RXUBP DQQ | CAON 1Q( XURSH

1 HVDK XGE LMY CRVMMAVIRU. ZDY P LAORQ®Z HAKDQ SUP DUO GHRWHUE-P SIRQR FRP SIQ RZ GHG@ HIQUWKUIFHSRIFALHVIQ
7 HUFDBMICH SHIBWUA DG KLIKHUFDAK SURFHHGY/I URP | CALQIV VOB 300D RIIVANG) WHHLMP VZ HMSD P HOVR P LAIRQI RAHIFTXAMMROR WH-RQIRD* IRXS
LOWHI RN TXOUAUR DVAVPAMHG HIMHUXQEH [ HOAMYH2 YHMEZ 1 FFDKXVHGE |((DAQ) CRYVMMYIRU 2DV PLIORQKUKHMID  GHWRLFUDHE
SD P HWRQKRWAMP G-EWDYZ HFRQIXHG\R | REXVRQUHBAQ) RAUG-EBYHDD/Z HODVD P LARQSD P HOWRQEY \WMP G-EW KIEK P DMUGLOWHWILG TXOWUR

7KHHIGRBDH/Z HHSOWID RIVHAR D P LARQUBANRDLOAYICHIGSD P HQV DVZ HEZ HIHGRUTXOW® GYIGHIGIP RXQVURP SHAKDH\R SHU
\KDUHLQ\KH\MLG TXOUMUR 1 HVDK SIRMGGE QMK CRMMWA/R GVFRQMX-GRSHDIRY/IR)  ZDY PIORQGZHMID  GHWRWHVDBIR RXUCSSIHD

BEMQWIQ SO RIVAAA WH\DBIR RXUUHP DQQ) | THOW 1Q( XURSHGUQ)
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6LIQULANDKIQE®Z V H FOGQ) \WRHUHDMS\R RSHDY CRMIWAY | RUHIRK\ HUZ HHDVIRTBZ V

&KDQUH
LOWRDIB/

3URFHHBYI URP \DBVR P DNABEGIVFRXUMAY/ 2 2 2
3URRHHBYIURP MAOGFHR (R \MP G-EWCHAR GHEW

W—"ZR\W 2 2 2
3URFHHBYI URP \DBIR SURGANICHDOG | CHOWMY
SURRHHBYI URP LWALQ) KD/ XQEHUHP ST HHSDO/
SURFHBYIURP BHE-P SWRQVR @ HLQKUDGRHSRIFAHY 2 2
1 HABURAHHBYI RP \DBIR QVARQIXHGRSHDIRY/ 2

"X Z HSXUAKDHG\KRWMP P DINANEG VHRXUMAY XM Q) WH SURAHHDY T URP \WH P LARQGBWZ HIWXHGLQO D DvZ HOD/XMQ) FDK JHHDMS
IURP RSHIDY AWM 2 Q2 AREHD Z H\RGRAUUP DQQ) P DINAREG VHRXUMAY DG ERURZ H P LARQIRP RAUFHEWEHON SUP DUO \RUWED RXU
P LARQG-BWP DXUMW SOV OFFKHG LOMMHWY

6LIQUIFNDK RMNGZ V H FOAQ \WRHUHDNMG R RSHIDIY CRMWMY | RUHDFK\ HOUZ HHDVIRTRZ V

&KDQUH
LOWRDIB/

3XUKDHV/R P DONHEEGIV-RXUMEY 2 2 2
3D P HONRQ®Q \MP GEW

&DK AYIGHIE/SOG\R\KIUHKREHY

1 HAED P HOVRQ\KRWWMP G-EW

3XUKDAV/R FCBAICDAHN

3D P QNI RUFRP P RQO\KDUWA/ U EXUAKDHG 2 2 2
3D P HQNVIRUCFDAMMRYY GHAR FDK DTG

XU Z HSXUKDHEWKRWMP P DUNHBEBIVHRXUMEY/XMQ) WHSURAHHBVI URP \KH P LORQGEW HIMKHGLOO0 D DVZ HOD/XMQ) FDK JHHDAG
IURP RSHDMY CRAYAWY 2 Q2 AREHJ ZH\RBRXUBP DQQ) P NABEGMAXUMIY DG ERURZ H3 P LOIRQI URP RAUFHIWIFLOM SUP DO \RUSD RXU
P LOIRQG-EVWP DMUNY SOV CRKHG LQMIAIY

* HEHIHYHI XWUHFDK | GZ VSIRVIGHGE, RSHIDAY) DR DQG RXUDYCLOEG FUHAWDSCAM DUHVK | LFHAR \KSSRIWRXURSHIDRYY LFOGQ) FOSMICH SHIBVMBY
WG G-BWHYIFHDQGAYIGHGSD P HOV IRMHQH W P RQRY
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&$3,7$/ 5(6285&(6
2 XUNRBOGHEVWZ D/ PIARQD/R ' HHP BHU DGHFUDHR PIARQIUP ' HHP EHU

& DSVRCE WKXKRMULH

' HHPEH)

LOWRX\DBY &KDQIH
$ P RQVGILY QROFUHAWLH DN
SXUHIMBRMROR G WP GEW
/ RY WP GEW

7RECGEW
GKOUHKRTHMHIXW GHLAW

7RECFDSAID

$VR' HHPEU Z HZ HHLQDVKDUHKRTEHY GH LAVERMRQ GXHVR WHUHTXULHG CFFRXQIQ) WD HOVRMDHUEXUKDHY FRP SBIMGSUPDIO 1O DG

8 QGUWHOZ VR 0 IQUHRD RAUMBIMR LGFRSRIDIRY \KDWA/Z KIFK Z HUHEXUFKDVH DUHFRQUGHHGR BHDAKR H5DQG XQWWKHG VKDY 7 KXV KDUHUHSXURKDAY DHQRA
SUAHAG D/DMEDDMWDXY  WRAN FDSWROLO RUFRQRICDMS EDDFHVKHHV EXWILHUHR G5 DVGLHWHBANRY/R FRP P ROWKDUY DEAWRICENG LQFBAICDG HECHS
HIQQV

- HKDYHDQRXNIBGESQ) DAKRU) DRI URP RUBRIGR AUHRRYR SXKDHXS\R P LAIRQ\KOUWA/R RXUFRP P ROWRAN 7 KLY DAKRU) DARQKDVQRH SLDARQEDM DQG

P LAIRQ\KDW UHP CHGHS DY CLOE®H| RUSKUPKDHXQEHALY DAKRL DARQDVR * HAHP BHU . HUBXADHS P LARQWKDAWGUQ IRU  PLARQ OPEZH
UBXADHGOODEAMRID  PLAORQWIWIR) P LARQWUIRKIK) HEXOW IRVKIWZHHUBXKDHEL)  RJ ) XUWHUQRP DIRQUIDEQ) FKOQH/
LQWKDHKRIEHMHIDAW  GH IAMWFDQEHI RXQGLQWHFRQRIEDMG WIAP HOVR \KDUHRTHWHNW GHIAWDSSHIUQ) 1Q, WP R WVUHERW
" HEWBWXAMUH

' HHP EHU

HIKWG HIKWG

DYHDIH DyHDIH

LOMHW LOMHW
LOWRAIB/ $P RXQNV DM $P RXQNV DM &KDQIH
) [ FGLOMSWNDM
) GDMY LQMFNDA
&CBAIOBDH/ L . _

7RECGEW

) XOKHULQ RP DIRQFRIFHAQQ) RAURMEDEQ) G-ENDDEHI RXGXCGHMHFBIRLRM ' HEWR \WH1 RMVR & RQRIGDMS) LD DO \BMP HOVOSSHDUKY 1Q
AP R \MVUERW

;. HAR RATQIASDMUANIQ) RAMEEQ) B WP G-EWD/Z HEHIHYHWDAY QRAKHERWXVHR RXUI LCDGRLCOUARXUA DM H + RZ YHUZ HP DL 1URP WP HVRP H
FROUGHUANI) RAMBEQ) G-EVWKURKIK RSHQP DUN/EXURKDAY SUYDMY GHIRIDMGWBQLRIR)/RURKHE M $ Q1 VKK UHEXUAKDHYRUH FKDQIHY/Z RXG G-BHIGRY
SUYDAQ) P DNHNRQEURYY RUTTXLEW BTXUHP HOV FROMFPNCCUANURNRQY DG RKHUI CRRLY

- HPXAWHQ® KDYHD P LAIRQARP P HADCSSHUSIRIUP LQSMFHZ KIFK VAKSSRWWGE. R FRP P IWWGOCH/R FUHEWF LYHQRXUPXUHNAHEWDAV \KH
ARP P HIADOSDSHUP DMWY QRADYIMEGIR XV $ VQHHADY  Z HXWM HRXU P LAIRQFRP P WGAH/R FUEVMR P HARXUZ RINGQ) FESMIDUATXULP HON 7 KHFUHEW
DIUHP HQNIRYHOQ) WHOGH/R FAHAWRQEQPXWRP 0 FRYHIDQVUATXLQ) DUMRR
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HAQQIVEH RHIQMHANDGWY HAR QMW SHOHR P H/ D/Z HODV@P IWRQGYHYR \EMADY 1QE-BMIHY : HZ HHLIQFRP SIDFHZ W DOG-EWRYHIDQWD/R

' HHPP R DRGZ HH SHAWR UHP DQLQFRP SIDFHZ W DOGBEVWARYHIQVWURXI KRAWKHMH W P RQKY
$VR' HHPBEU P RXQNVZ HHDYDOEMIXQEHRAUARP P WG @CHVR FBHABWRUBRURZ 1QJ RUIRNKSSRYR ARP P HIADCSCSH) DVIRBZ V
7REO ( [ SULDARQ &RP P W HW

LQWR\OIB/ DYDME® CDM IHH
) LYH\ HUCHR RH3AW -XO
) LYH\ HU@HR RH3AW -XO

7RECARP P WGQH/R AUHAW
$ P RXQVGIY QROAHAWOAOMWY

2 XMBEQ) GWHYR FUHAW
1 HADDOEG RUERWRZ 1) DVR ' HHP BHU

2 XUPUWHAG-EWDAVDVGHMP LGGE 0 RRG IV, QFHURYGHYIFH 0 RRG IV DHYD IRUIRUGRQ) WP G-BAIGYD | RIRXUFRSRIDAMICP LO WD) Z W D\EE®G!
RAGRN ,Q0 D 0 RRG VRO HWHUDIQ) RAGRN RQRXUFRSRIDAMI CP LO UDM) \RMEEGH URP QHIDIYH 0 RRG VLGEFDAG\WDARHFKDQIHZ DVGHWR RULP SIRVHG
QTXAW SRIMRQDIGH SHABMROAKDAP SURVIQ) WYHIHSHIRIP DRHDQG\DYLQIVUDT HG1URP. RAUFRWBBANRISIRIUP Z LAFRQMHWR WEELD] HHOQQIV 2 XURXUHQN
@Y WP GENDNY GIMPIQGE 6\I0EG  3RRIVSDMIVEHYIFH/ 6 3 V996 Z W DVEEGIRABRN ,Q-XO 6 3 UMMHGRXUIDNY RAGRNVREED! | URP
QHIDMH 6 3 WHAGWDAKHUYMRQUH GRVWEELT] LG RSH.DAY) \WHIB/DOG DEHTXDMI Gf LELON VR \KWELQ FUHAWP HDKULQQCHZ W WHPXUHOADICY RYHAWHLQMP HADM
WP 2 XUFUHEWD UHP HOVER QRMFOCHFRYHIDQVRUHYHOVR  GH DAOMFGGLHA® \R RAUFHEWDMIY 7KH P LAIRDQRM/Z HIMKHGLQO D SOFHDAP MIRD
RQUAMRMG SD. P HOV LFOGQ) LFUHDHYLQAYLGHIG BYHY DG KDH U EXUADAY 7 KLY P MIMRQGRA/CRATSSD L \WHGRAM/DUHXSI UDGHE\R DOLQYHAR HOAJUDGHRUHAW
DY

&2175$&7 $&48,6,7,21 &2676

2 WHJGRQ PXUHNDAHVLGFOCHFRQMPATFTXAMWROFRWR - RXU) LCDGADCS HYLEHVVHI P HOA7 KRHFRWN Z KLEK DUHHAHQADED SUH SOIG SIRGAVWAVRXQN DHUFR GG
DVQRQ PXUMADXHN XSRQFRQMFW] HRXANRQ DG DUHLP RMY HG JHHDID ROWHWALLIKWICHEDLY D/WHBAIRVR UYHXHRYHAHUHDMG FRQMPAMP  &DK SD P HOV
P DCHI RUFRQMPATFDXAMWROFRWVZ HIH P LEIROLO PIAROL) DG PIOROL)  &KDQIH/IQFRUEPATFTXMURQ PRV RAWHOWAKUH\ HOY
ZHHDVIRWBZ V

LOWRIOR/
YDDOH BOIQQQ) R\ HU

$ GAMRY/

$ P RMY DR

5 HXQO/IRP FROMPAMP LADIRY/ 2 2
Y%DDH HGR \ HU

7KHQ® BHUR FKHAWEHQ) Z UMKQKDVEHDIQGFIHUGFHWHP LGV Z KIFK KDVFRQMEX\MG VR LGRUHDVHE FRP SHIMYHSUAXKUHZ KHDARP S \R UHEIQRU
CFTXUHFIHQN VRN WWHQ® BHUR | LCDGA DO QAMMNRQ FTHONVUHTXHAY FROMPAFTXMWRQSD P HOVDQGWHIP RXQAR \WHSD P HQVIGFUDHGIQWHPIG  V DQGKDY

| OPNDMG\I QU LFDQ® |URP \ IR\ HOUS$ GRRXIK Z HDQIFLSDMWIVZ HZ L@HBRARYHD FROMXHVR P INHFRQMPAIFDXAMNRSD P HONV Z HFDQERADDQM | XUUHLP RXQV

Z W FHMEQIV 7 KHIP RXQABIIG G-BHIGYRQQP HIRKVI CRRLYAKFK D/ARHQ® EHUDQGWP 1) R ARQMFW HRURQYDQGUHGHZ DY FRP SHIVRLICRMRYY RYHDOBURGEVEVARXQA
GYHYDQGWHWIKRMHR XS | IRQABIRGENEVARXQIED, P HOV YHIXVSURMAQ) KLIKHJAVARXQMBYHY\MURXI KRAAKHWP R \WHFRQUERW - KHOWHRYHDIGVARXQABYHD
SIRVIGHG| RULQDFRQMPAV XQFKDIHG FRQMPAZFTXMUWRQFRWV R RAMKONQ GZ HUGHAYHIMH 7 KHLP SCAVR WHHFRIWLVKHWP L) R FDK I BZ V $ QXS [ URQNWDK

SD P HYWP DEHIDAHMDRSURNG Q) KLIKHISIRGAWEVRXQABYHYWURKIKRAKHWP R
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WHRRQUEPAWAHIIQRQI 1O Z HVRXIKWR BHBEHWHXHR XS [ IRMBIRGEMAVARXQVE. WKRMIQ) G FROMFNVZ W LGPHMYHARURKI KRXAWHGAUDIROR \WHFRQAERW
: HSDQWR FROMX}HMLY DA

/ ICELOMAVI ROFRQUMPAZFTXMURQSD! P HVDUHUHFR BHG XSROFRQUIA HRXIRY 7 KHVHREQ DARQY DUHP RQVRUHG | RUHIFK FROAFIGE DUH DOWWMG DVSD, P HOVDUH
P DCH &RQMPNFNXOUWROSD P HONGHZ WMOWHGH W HIUDHLGFOGHSLO DFRXHG ACEL WAV LQRXUFRORIEDMG EDDGFH\KHHNV 7KRHOFFOODYZHH - P LARQDVR

" HPBU OG PLORQD/R ' HHPEU $ FROCY| RUFRQUIPAZFTXMUWRQSD, P HIWLGROGHGLQ RKHUGRQ PXUHNMIDE MM/ LQ RUFRQRIEDMG EDIDGRH
KHIVZHH  PLARQD/R ' HHPEHU OG PUAORODVR ' HHPEHU

2)) %/ $1&( 6+((7$5581* (0 (176 *8$5$17((6$1' &2175$&78%/ 2% ,* $7,216

VWY QRARXUIHH.IDCEXMGHN/ SUIRMHR HOMLQR R | EDDIGRH\KHAADUDG) HP HOVRUR I XOLIQAMHWHSHIRUP DFHR WILGSDMAY , QWHCRIP DOFRXYHR BXMCHWZ H
SHIRAFD® HYMILQR DI P HOMWDAMGFRUSR DMIHHDO.QE-P QUIFDMRQQIXDIH 7 KHHLGE-P QULLFDARYYHIFRP SDWAKFK WP VDV SIRGEWRMHIYLFHGH HRAW LFOGQ)
BB R \HRXUMY LOMBRMOOSURSHWY WKW JRYHCP HBOUHI XMMRQYDQG RUHP SBR P HHDMGP DWLY 3HJRP DOFHXQGHMHHLQE-P QUWY/Z RXGBIHHDI EHWIIHIG
Bl RUBHIK R WHWP VR \WHFRQUFW, QA\SRUQ R DAHVRUBMGHARY Z HRWDSURYLGH U-SUAHQIBINRY Z DUDQIY/DQG RULQE-P QUIA/AR FRYHUYDURXV UMW LGFOGQ)
IRUH P SO XQNIRZ QEP DIHRWHDXHN HYUREP HQBOUMVIQRYHGLOWH\OBIR HDCHWEM QCELOW VR LOYH DMDQG U HADMHOYURGP HQBCFRQIP LQDARQDAZ DM
GVGRIDMY OGP D4 DRI | CRONY DIGXQG-QNIHG\E CCEONY/DQGGI00 H/UHDAGWR SHIRG/SUR MR GVSRIMRY : - HER GRAKDYHWHIELON R AP DMKH
SRMMDOITELON | URP VKK LOGHP QUEVEHFDAHWH. UHIDMVR XONCRZ QFRGAMRYY + RZ FYHJ Z HKDYHQR UDRQWR EHIHVHWDAID ONHD CCELON XQGHWHHIQEP QWY

Z RX@KDYHDP DAMUDCOGYHYHH | HAWRQRXUI LGDQADOSRMRY DQCOHKXIVR RSHDINRQ/RUDQOCOFDK IGZV ;- HKDYHUHFRGHSADEOIAYI RINRZ QLGP QULFDIRY/
UHDAG\R HYLURGP HQECP DY ) XUWHULG RUP DARQFDQEHI RXEGXQEHMHFDSWRD: L RM 2 \WHUFRP P LW HWDQGFROMIHARY R \WH1 RMAR&RQRIEDAG) LGOGADD
6B HOVLSSHILKY 1O,WP R \MVUHERW

: HDHQRWIDIHGIQDY WDQLRNRYY DUDQIHP HWRURKHUHINRQKLSVZ [\ XGFRQRICDMS HM RURKHLLG S/ ARDAUHUDREED GNHD VR KDYHDP DMIDD
HIHAWRQRXUIINXGAW RIRQRXUDFFHWAR. RUBTXILIHP HONI RUFCBAICUARXUAHY , QDEAWRD Z HKDYHRAMMEEDAKHEDQ \SHADCEXSRHHIMY
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$VR' HHHPHRLU RAUFRQALRXDORED] DINRQVZ HHDV I RIBRZ V

LOWRX\DBY 7REO \M—Ll-[]%
/ RY WP GG HDMG LMW
$ P RQVGLY QROFHAWIHOY 2 2 2
& CBAIOBDVHRED) DR DQG UHDMG LQMAW 2 2
2 SHDINY GDHREQIDARY/
SXUKDHREQI DARY/
2WHBQ WP CCEONY

7RED

SXUKDHREQ) DR LGFOGH DP RXQIVGXHXQEHUFRQATFWZ W \KLLG SOV VHLYLFHSURYLGHY 7 KHVHFRQAIFWDUHSUP DU | RULQ RUP DMRQWWFKQRE\ \HYFH/
$ GAVRDD SXUKDHREQI DR/ LFOGHIP RQVGHXQE LA KHNYQUHAWP DICDGYHMNQ) DIUWHHP HWDQG' LLHAEKHANYDQS) LDGRLOOBHYLFHYUR DOV DIUHHP HOV
© HURAMHD IWKHSXUADHR EHYAR QP HIRXV YHIERY RAKHSXUKDHR LMY DOGRMHIKSSIHY 7 KHHSXUFKDHRUEHY DHQRAFOGHE LOWH SXUAKDHREDQ DR/
SUAHMGKHH DVRUBXMQHN SDNGHYWSIFDI DERZ XVAR FOFHOKHHSXUKDHR GHYD/QHHADY \RCFFRP P RIDMEXMGHN GHHE/ &HIBQR \WHFRQAFWZ W LG SO

\HYLFHSURVIGHYDIBZ. | RUFD® \MIP LDIRQXSRQWHSD P HR HI® \MIP LCDIRQIHAY | Z HZ HIMVR\MIP LCDMWHHDI UHHP HQV Z HZ RXGSKDYHLGPXUWHGHIL® \MIP LODIRQ
IHVR PICRQDVR ' HHPEHU

2\WHIRQ WP CCEONYARQANBUP DUD R 0P RXQNVGHI RURKUSRIHNP HINEHH IMBDQ/ DG ATE.MMY| RUXGFHIBIQWS  SRIMRQY GH HIMG FRP SHODINRQDNG
Z RIHMIFRP SHODIRY 2 | \KH P LAIRQU-ERMG DVRKHIERY WP (RO LQRXUFRQRIEDAGEDDFHKHDVR * HHP BHU P LARQLVH FOGGIRP

\WHREQ DIRQAKRZ QLOWH\EEBICERYH 7 KHH FOGHG P RXQVLGFOGHWH I RTBZ QY

T %HHIVED P HONVI RUSRWHNSP HNEHH VD0V . HKDYHFRQUEANG | XQBMRWHH SO/ RAMHSXSRHR 1XQAQ) RUREQIDIRYY 7 KXV Z HKDYHWHRSIRQ
R SD Q) EHHIWIURP \KHDWHVR WHSDQ/RUIURP \WHIHHDOXQG/R WHARP SDQ $ GAMREID Z HH SHANKHSTIQDAHME HIQIGFRP HRYHMP H $V
WK Z HFDQQRYBUHARAZ KHORULL SD P HOWIURP WHJIHHIDO XQB/R \WHFRP SDQ Z LAEHUITXWG $ VR ' HHP EHU WUHHR RXUSRIMNSP HV
EHH VSD/Z HHXQEHIXQG-GE! D\RBCR P IEIRY

$ 3D PHWIRUXEHMEOW SRR/ XHRWHDMHR WHXQEHOLQ) CEEONYDIG\WHH WIEHGWP HRWDQHE-G\R UARYHLGRRP H\Ef XGRHMIQMY Z H
FOQRAP DNHUHITEGIHANP DAMVR \WHIP RQARMP LQJ R FDK SD P HOMKDAP D EHUTXUHG\R VANBIVMHVHCCELONY 2 XUGCELOW | RUXGFHMIOW]  SRUMRY/
LFOQAQ) DFRXHGLOMIAMNIOE SHIDBWY Z D/ PLAORQDVR ' HAPEHU

I $ SRMRQR WHIP RXQMBHXQE-URXUGH HIMGFRP SHODMRSTR: 8 QGHAMY/SM) HP SB HVEHIIQUFHYLQ) SD P HQVXSROWHMIP LCDIROR HP SE P HQV
RUGMEON DQGZ HFDQRSUHARNZ KHOWHHHYHONZ LGRAFXU

T QXUGHYUREP HOEOHP HADIRQFRW=$ VR ' HHP BHU WHP DVUMV R \WWH FRWVIGFOGHG LORXUHYLR P HQBCDAFUOY DHFRYHIGE DD
HNURP HABOLQXUDGAHSRIR Z KIFK Z HSXUAKDHGLO 7 KHIQXUDFHSRIR GRHYQRARYHUSURSHWY CFTXUHG L CFTXMANRQAKEVHTXHAR 7KH
LQXDEFHSRIA FRYHYSUHH W) FROAMRQYIURP WILG SOV FOIP VOQGFRVRVHIXQAMIRAIK  DVHMIIQRZ GHG BDHGDGAYHWMG VWY DvZ HID/DQ
Q. FREEWRY/GVARYHHE DAFHIBIQRZ GHE RUBDHG VAMARURKIK $ VDUAKOVZ HH SHAAR UHFHYHUHP EXUHP HQVIURP \WWHIQIUDGFHFRP SO 1RU
HNURGP HABCUHP HADNRQFRWVZ HIGRXUI RAWHHIQAXUHGMWY 7 KHUADMS BFHYCEGVI URP \WHIQXUDGFHFRP SO DUHUH GRMG
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LORMHUPXUHADAHV DG RKHUGRQ PXUHIADRHIVLQ RAUFRQRICDMS EDDGFH\KHHVEDHG ROWHIP RXQVR RAUHYLRP BRI | RUQKUHGAWY
T WPVZ KK Z LOREHSOGIQFDK KK D/DCHHBMGIOOUAKEY IRP D \OBI GDEDAN WIQLRMRDZ W DOXQD LADMGWLG SN
7RECFRQAIFANDCRED) DR GR CRACFOGHWHI RTBZ Q)

$ 3D PHIWMRRUMHIGGRUBAWRISHMRODEG N SOQV+ 7KHIP RQNSD CEBGIXQGHURXUGH LA-GFRMUBAROSHMRODEG N SOQVOHGBHGHRY
WHO® BHUR HP SB HVSURMAQ) VHIYFHARUROKRAMKH\ FOUWHUZ DJHWDAVOQGIQWHFDAHR WH N SOV Z KRKHHP SB HVHBRAR SOMASDMLO
WHSDQ/

T 3URIVKDUQ) DOGFDK ERQVSD P HQW $ P RXQIVSD CEGIXQE-URXUSUR IWKDUQY DQGFDK ERQXV SOQVOUHG-BHEHWRQRXURSHIDAY) SHIRIP DFH
T GRPHW SD PHIVZ KIFK Z LOEHUP WHGRQRXUHIQQIV

5(/$7(" 3$57<75$16$&7,216
: HKOHQRVQMGLQR DY P DAUIDOUHDAMSE SO WIQEFRQY GAUQ) WHSDXWKUH\ HDY/

&5,7,&%/ $&&2817,1* 32/ ,&,(6

0 DEHP HOAVAVAXWIRQDQGDEIOMYR  RXUI LCDGRDCFRAWRO DG UAXWVR . RSHDMRQLY EDHSE XSRQRXUFRQRIEDMS | LDGADONBAP HN Z KIFK KDYHEHHQSUHEDUHG
IQOFFREDFHZ W JHH.IED DFR-BMGOFFRXQIY SUCASBY * $$3  LOWHS QWGEVBM/R $ P HIFD : HUYLZ \WHIFFRXQIY) SRIAHVXVHGIQUHBRMY RXUILCDGADOHAXW
RODUHIXOUEDAY 7 KHSIEDDIROR \KHHI LCDCADONBM HWUHTXULAYXVAR P DNHHANP DMYDGMGI P HOMKDAD | HAAKH SR IMG P RQVR DAHNV (CEONY UYHXH/DG
H SHOHY/DOGWHUHDAG AVFERKUHR FROMY HWDAHVDQGACEOY : HEDHRXURAIP DMYRQKIMRLFDCH SHUIHIHDQGRQ YOURXVRMHUDAXP SIRQAKDAZ HEHIHYHDH
WDRIEGIXQEHMHFLURXP WU \WHUAXOWR Z KLFK | RUP VIHEDWY | RUP CNGQ) MGIP HOVCERAVWHFOUN Q) YDOH/R DN DQG ACELOMNA/WDADHCRABDA® CESOHOV
IURP RMHRXUAHY 5 HXAOVP D GLIHJIURP \WHVHHWP DA GHVR CRXDCRARRP HVEHQ) GLIHMHVURP WRHRQZ KIFK Z HEDHERXUDKAP SWRQY 7 KHHWP DM/OG

IMGIP HONX\M] HGDHUMEZ HSE, P DQIHP HOARQDQRYIRQ) EDLVOGE WHDXGWRP P MWWHR RXUERDGR QUHRRLYDAMHHIGR HIFK TXOMMUSUR AR \WHSXEDF UHBDH
R RXUILCOGADOUAKOV - XUQ) WHI LWADXOWUR Z HOGROWG6VBAP HOAR ) LDGALDCS FRRXQIY) 6\BQEDGY 6)$6 1R ) CLUDOMHO HDWKUHP HQVDQG) LQDGRDD
$ FFRXQIY 6\BEDB/YROE ) $6% ,QMEMIRY ),1 1R $FFRXQIY IRUS QRHIBIQIVLO, GFRPH7D HY ) XUWHILQ RUP DARQFRIFHQQ) WHDGRSIROR \KHHWIE.G/
FOQEHI RXQGXQHMHBIRY 1 RM  6LIQULFDQATFFRXQI) SRIFHV R WH1 RMAR &RORIEDMS) LODGRLOCB\BAP HOVCSSHOUK 1O,\WP R \KLYWERW

$33/,8$7,21 2) &5,7,8$/ $&8&2817,1* 32/ ,&,(6
* RRGZ |@DQG, QGHIQW/ LYHG7UDGH1 DP HY/
$VR' HHPEU JRRZ L@V DVFRP SIMGR WHIRTBZ LQ)

LQWRADGY

$ FDOMROR 1 (96 1Q-XCH

$ FDOMROR ' HUIGHEKHY , GF LQ) HELDY

$ FIXMUROR WH-RKQRY* IRXS LQ2 AREH

$FDOMROR ' WHVEKHAWIQ' HHP BHU

$ FIXMURQR ' RVDQG3I HY , F 1O-XO

$ FDAMROR $ @7 IEH&RP SAM) RPV , GF 1Q) HEXDW
* RRZ L
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) XUKHULGQ RUP DIRQUHI DUEQ) \WHFTXMMNRQYZ KLFK RAPXUHG GAUQ) \KHSDWWRUHH\ HDWFDQEHI RXQGXQGHMWHTEWRQ: 1 RM - $ FTXMUWRQ/DOGAVGRIMRY R \KH
1 RAWVR & RQRICDMS) LODGADOS\BMP HOVDSSHIUQY 1O, WP R MY U-BRW RREZ LOIVARMAG | RULP SOIUP HOARQ DABDWAIQ DQQXOCEDMY DQG EHE HHQ DQRAOCHYDDDARY LI
HYHQVRURLIFXP WBIGFHY RAPXUZ KIFK FRX@SLQE FDMLP SR HQAS VAVAXWHG HUIHUXQGHUBHIP HMB HXOV RXU [LHAVEKHANVVHI P HMKDYEHHQLP STRMGE, WHGHRIGHIQ
FKHNXDIH GZ HIPARP HJUARQIRQDQG B HIALHAWP DOARQKP HUWAERQHIDMY 7R @M Z HKDYHEHHRCEGIR R IVHAR DOUJHGI UHWHLP STAAR \WHUAKXEY YROP H
G-RICHWURXIK FRWAP DRI HP HQM | RWDQG UYHHI URP G2 DAFHWRUNY DG VHFHY 7 KHLP SOUP HOADDOMYFRP SBIMGGAUQ) WHWLLG TXONMR IQAFDMQR
P SOUP HQWR JRREZ L@

- HOOR KDYHE R LQGH LOW QYHGWICHQP B/ \RBIQ) PIARODVR ' HHP B UHDAG\R\WH1 (%6 CFDOMRD : HARQWMDXOD HYDOOMKHUP DQQ)
XVH XODYH/R WHVHDIHNR GHMIP LGHZ KHRHUHYHQV DG ALURXP \WBIGFHY FROMXHVR\KSSRIWIQLQEH LQWXVH XQTH |, | Z HVKEVHTXHA® GHMIP LOHWDARHRUERK R WHH
DXHVKDYDI LQWXVH X H Z HZ L LLYWARMUAH DXEWRULP SOLUP HADQG\WHO P RMY H\KH DAHARYHULWHIMP DMG U DQQ) XVHXOTH | GEH LW QYHGWIGHQP H/DH
\RMAAG | RULP STLLP HWRQ DABDXIQ DQQXCCEDLY DG EHE HHQ DQQCHYDODOIROV L HYHOWRUALLRXP \WBIGFHY RFFXUZ KLFK FRXQBLQAFDMWDAKH DAY LP SILHG 7 KHDQQKDO
LP SDULP HQADEO MY FRP SBIMG GAUQ) \MHWMLLG TXOWALR IRXQGQRLQAFDIRQR LP SOLP HW7 KH YDODMRQ GHMIP LGHS\WDAKHI LUYDOHR WHHDWHNZ D/

P IGIRQ FRP SOUHG\R\WHFDW LY YOOHR P IAIRQ , QGHMP LQQ) \KHIQUYDDH Z HDAXP HEDAWRXQNDMR DGWOWWMAR 06  $ RHSHA-QMH
SROMFSDHIQWHAVFRXQNDMZ RXGBUHGFHWHIQAFDAG I DUYDOHR WHDAMVE, P LARQDYGE DRCHSHAHM HSROQAG-FUDHIQWHUR DOV UDM/Z RXG BHEFEHWH
|QAFDAGI DUYDOHR \WHDXHVE PIEIRY : HOMHPXUWHM® BDARNQ) RAUBIDEQ) WDAD\ 2 GFHWLY DAHXP HOW/FRP SBIM Z HZ LaHYDODMWKHLP SIRMI D) RQ
\KHFDW Q) YDOHR RAUMBGHQP HIQBQILEGIDAHN $ QLP SOLP HOMRWP D EHUAXLHGLL | XMMHHYHIVFDAHDGHRUDHIQWHLQAFDMS| DUYDOHR \WHHDAHV

7 KHHYDODARQR DAHAP SOIUP HBIXLYXVAR P DNHDXXP SWRQVCERXWXMHFDK | GZ VRYHAH@ HR \WHDXHAEHQ) HYDDOAS 7 KHHDAXP SWRQVUTXULH
\LIQILFDQAMGIP HQADQG CRAMDCUAKAOVP D GIHJIURP DWKP HERURKIP DMGEP RXQV |, | WHHRANP DbYDQG DIXP SWRQVAKDQIH Z HP D EHUBTXHG\R WHFRIQ] HLP SOWP HA
GRKFVLQWHI XM

QP H7O H/

© KHDSUEDUGQ) RAUFRQRICDMS | LCDGFLOOWIIAP HQN Z HOUHUATXUHGVR HANP DIMRXULGFRP H\E HVLOQHTFK R \WHIMUMVGRIRQVLQZ KLFK Z HRSHIDM 7 KLY SURFHW
LQRYH/HAP DY) RAUCFMICRXUHOAS REQ DARQVEDHGROH SHANGE CEGILGFRP H WEMARY \Ef UDAWDQGMY FUHEWDIRZ HELQWH YOURXYMUMVGRMRQ/LQZ KIFK Z H
RSHDM , QLQMIP WBRMY SHIRGY Z HXVHDQHAWP DMR RXUDQROCH | HAMWHY] UDMEDHG ROWH| CFWDYDOEGI DAKHWP H & KDQIHY/LOWHP 1] RUAWP DMGLP RXQIR
DOQCOSH\Y LGFRP HFRXGBLP SCRARXUHMP DAGH | HAYHE IDMLQLIQMIP SHIRGY , QWHHYHARHIHLY D\LI QU LFDQKQAMXCCRURH P HIWP UHFRIQ] HGLORXUBAKAOVR
RSHDNRQ/ WH\E DAEXSEGIVR\KDMAP [V \V-EDUDMD FOBX MG DG WFREGLOWHIQMIP SHIRGWHXQAKDCRURHWP HIWP REFXUHG 7 KHORXDOH | HRAMYH\E UDMLY
FOOXOMG DA HIUHG

70 @7 WXL FHISQLM VAR EHLGFOGHGLORXM UAMDDAAL I HIHQMP HAKDQWHLMP VDU GRAMGLORXUUAKOVR RSHIDARYY $ VD UAKXGMWKHDQQOCH | HAMH
W UDMUH GRMGLORXUAKIVR RSHDIRQVLY QL HHQAKDOWDAB-ER WG RQRXUM UMD LH RXUFDK\Y DM 6RP HR \KHHGL I HHIAAYDHSHP DOHMKAK DVH SHQHY
WDADHCR/GHAIEBILQRXM UMD DOG\RP HOHWP SR QLI HHIPHAKDAZ LAUHYHYHRYHMP H \KFK D/G-BUIHADIRQH SHOHRQFCSMICDAHN 7 KHHWP SR
QLI HHFH UK CH HIHG\E DAHVDQGACEOMY Z KIFK DUHLGFOXGHE Z MMLQRXUFRQRIEDAG EDDGFHKHHN - H HUHGVE] DAFVIHHDED WSUHHNNP VWDDQEHXHG
DVD\Y G-ANRQRUFBEWOQRIM WAMQLO!XMUH\ HLWIRUZ KIFK Z HKDYHDDHIG. UHFRGHG\WHH SHOHLQRXUMBIAP HOVR! LGFRP H © - HP XWADKHWAKH INHIKRRG\KDARXU
GHHUGMY DAHNZ LOEHUIT HSWURKIK | XUUHE] CEGILGARP H DOGVRWKHH \MVZ HEHIHYHWDAS- D) DARQLYCRAINHD Z HP XWWAKBEQK D YDODIRQDIRZ DFHDI QW
WRHGHHWG\E DAV’ HHUHGE CCEOMY/IHHDED USUAHMWMP VI RUZ KIFK Z HKDYHDDHG ENHQDGHOAIRQIQRXAE UM BXZ HKDYHCRAY HABFRIQ] HE\RH
WP VDVH SHOHIQRXUUAKXAVR RSHIDRYY 6LIQU LFDQAMGI P HW UHNXLUHGLOHYDODMY R SRUMRYY DQGLOGHMIP LQQ) RAUSIRYMRQ! RULGRRP HVE| HY/ RXUGH HIHG
I DAHVDQGOCELMNY/ DGO YODDMRQ DIRZ DFHUHR GG DI DOWNRKUGHAEH HIHG\Y DAHNV : HKDGCGHHWG\E DAHVIQH FHWR GHHIMG\ HOMVR — PLARY
D/R ' HHPEU DG PLORQDVR ' HAHPBEU (FOGAQ) YOODIRQDIRZ OF/R PLARQDVR ' HAHPEHU DG PLARQD/R
CHPEU 7 KH YOODNRQ DERZ DOFHYUHDMVR & DEDADQRSHIDY) GO | RZ DUBYZ KIFK Z HAR QR SHAMR WD H
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2 Q-DO@Y ZHDGROMG),1 1R $FARXQI IRUS GRHIBLQWLQ, GFRPH7O HY 7 KHQHEZ WBELGCH LAHANHWUAKRG | RUBMFRIQ] LQ) WHEHHIWR
UMD SRMRYLQWHI LCDGRDOWBAP HOVDY? P RIH ONHD \WWDQ CRAVVR EHVKMBEGHS B\ \WWHVE LQ) DARRUMAY/EDHG VRO ROWHWAKQFDCP HIWR \WHSRIMRY |, | \WH
UHFRI QUIRQ\WUAKRTS LY P HAMKHS EHCH WP HDVKUHG DQG BHFRIQ] HG D/WHOLIHAP RXQAR \Bf EHH MWKDMOQRXUMGIP FOMVJUDMMDQ  ONHD \REHWDD HG
) XURHILQ RP DARQUHIDAEQ) WHLP SCAWR DERSI) WV GHZ \WEQELG FDQ EHI RXQG XQEHAHABWRQ? 1 RM  6LIQU LFDQATFFRXQIY SRIAHY R \WH1 RMAR &RQRICDMS

) LCDCADOS\IAP HOVOSSHOUGY 1Q, WP R WLVUHBRW KHVRBIEP RQR XQUFRIQ] HGWY EHHIWDVR ' HHP EHU ZD/  PILARY H FOQQ CFROYHGLOMMW
DOGSHIMMY , | \WHXQUHFRIQ] Ho\E] BHH IWZ HHUFRIQ] HELQRXUFRQRICOMS LCOGADCOWBAP HON P LAIRQZ RX@S O HAWRXUH | HRRYHVE UDM , QMIADQG SHIDRWY
UFREGI RIXEHMEIOW SRR/ DUHIGFOGHGIQRXULGFRP HW, SIRMRQ $VR ' HHP BHU P LEROR [QMMNDOGE SHIGWYZ D/OFRXHG H FOGQ) WH\E

EHHIWR G-GRMEBILQMIWAL [ P [DMRY/R RXUIHHIOGRP HV BIMOY/IRA HOWSURMR  KDHEHQFRWG ) HHDOGRP H WMQVIRU  \MRAIK KD
EHQH [P LGSR \WWH, QMIDCE HYHXHEHYEH ,56 ZKIGIRUIHGHDOGRP VY WIMQVIRU.  WRAK WP DQWEMAMR, 56 H CP LQDIRY , QIHHIDLGRRP H\Y
GIMO/IRMH\ Y WRIK P DQVEMAWRH TP LODIRQE! P DMUMBIMDCGAW\E MUMGRNRY , QWWHHYHOAKDAZ HKDYHGHMP LGHGCRAR I LI UHMOY/Z W
DSOMEXGUWBMRUAW DO HOWY/ U DIQ\KEMAAMR H TP LCDIRQE, \WH\E MUMGRURQY 7 KHXGWP DMRXRRP HR \Bf P DAKYP D Gl HJIURP. RXUHKIP DM/ DQG DAXP SR/

8 Q DYRIEGIVHABP HOWR D) SDUMFXOUMKHZ RXG UTXUUHWHXHR FDWK DOGFRXEG BAKOVQLGRBDAHGLGRP ] H SHOH ) DYRUIEBIBAROMRQZ RXG XONQU-BFRHG
LFRP HW H SHOH

SKDQPHVIQXQIFRIQ] HoW EHH IWGAUQ) FDQEHI RXGXQEHMHFBIRY 2 1RM |, GFRP H\Ef SIRMMRJ R \KH1 RMVAR & RQRIEDMS) LDGADTBVBAP HONV
DSSHIUQY IQ, WP R OWVUERW LMMOWHQH W P ROKY WYV UIDRTIED SRMEBWDARUXUHRIQ] Ho\E EHH IWZ LORKDQHIQWHIDQHR DGFUDHR P ILARY
WIQLGFUDHR P LARQDYZ HDMP SWR VA FHISIQ! H3HDODGG WIMP DWLYRUDY| HGHDCDQG \WBAMBMM/R @P MMRQVH SILH : HOUHQRATEGIVR SUHERWZ KDMI DQ)
LP SCRMHHRKOQIH/P D KDHRQRXUH I HANH\E UDMRUFDK | BZ

CXUQ) ZHUGAGRAUGRP HVf SIRIMRY P LGIRQ| RUGHAZFFUCOUHYHYOOY UADAGAR VHMBG XY SUP DUO AKX |URP \WHH SWDIROR \KH\WBMM/R
P MINRQVLQ YOURXMBMLGRP H\Ef. MUMGRIRYY $ GRGAUQ) ZHUGAGRAUGRP HVf SRIMRY P LAIRQI RAKHWKH XS R FHABQGH HUHGLGRRP H\E
EDDRHY $ V\MLYIWP ZD/QRAPDMIDOR  RUSURUSHIRGY Z HUFRUGHGDRGH WP H QVFMAMEHCH WWR RAUSIRVIMRQIRUGFRP HV HVIRU. 1 RV LEDQADOWY HON
R RXUSIRYIMRQ! RULGFRP HVE HYUHIDMG\R WA YHYI RUPRQIMIHOME] QCELOWAYRUGH HIHGLGRRP H\S] H/Z HHUHFR GG GUQ)

3RUAHALHP HOWAHH LW

" HEGGLQ RP DIRQUHINEQ) RUSRIANMHP HWEHH IVEDQ LFOGQ) DAAAISIROR WHSTD IWUHDAG XXUHFDK | GZ V STQDXHNDQG\MHIRXDUDCDAXP SIR)/
XHGLOOAFRXQIY | RUNHSDQ FOQEHI RXGXQHMWHBWRY 31 RM  3HMRODUGRAHUSRIHNIP HOAEHHIW R WH1 RMAR &RQRIEDAG) LOGADOB\BA HOV
DSSHIUQY 1Q, WP R \MVUERW

2 XUQVBRIWAMIP HOMBHHIW] SHOHZDY  PLIAORQIRU. DG PIAIRQIRU OB 2 XUBMCHMHIP HOVUHFRIG SRIHNP HONEHH W] SHOHLQ
FRIWR JRROARBOEG6*  $ H SHOH EDHEROWHFRP SRUMROR WHLIZ RINRUFHY 2 XUSRIUHNP HONEHH (W SHOHDQGQDELOW CUHFDEX@AMG X () YOURXY CRXOUD0
DAXP SWRQVOGP HRRERBILHY 7 KHHDWKP SNRQYVLGFOGH EXVILHQRAIP AGWR \WHQVFRXQADM WHH SHAAMGERY WP IDMR UAMQRQSDQDAN \WHH SHRAMS KHIGN
FOUHFRWYUHOG DM DQGWHDHIIHUP 0QQ) @HH SRR R STQSOMASIQN : HODD] HWHDXXP SWRQVXVHGHIFK \ HIUZ KHOZ HFRP SBIMRXUCRXDUDOYDOOMOR WH
SOO , | WHDWKP SINRQY/ XM HELQGHMP LAGQ) RUSRIMHNIHP HINEHH W SHOHDQGACELOW GLIHJIURP. CRMDCHYHON RAUUAKOVR RSHIDIRQY| RUIXMUHSHIRGYFRXG EH
P SCRRG
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" DVARXQADM 7 KHAVRXQADMLY XVHG\R UH GRAKHW HYDOHR PR, WAKHDXXP H5UDMDAZ KUK | XUHUH SRINANS P HEHH IWFRXGS EHH | HRIYHD \FINBG 7 KH
QVFRXQNDMDIKP SWRQLYEDHEROWHDM/R BIMQRQKLIK TXODW 11 HG LGFRP HLOXMKP HQVPXUWHO® DYDLOEGIZ KRHFDK | BZ VP DRK \KHWP L) OGP RXQIR

H SHANGEHH WED P HON , QGHMP LQQ) WHAVFRXQADAM Z HXWI H\ LHTS FXUYH CESURTAKH/AR GVFRXQIIFK FDK | BZ. WP DATQLQMMADAM\SHAL LFDTD CESTFCEGIVR\WH
WP LQJ R HIFK UASHRYHFDK 1 G2 7 KHSUAHNDOHR HIFK FDK | BZ WP LVD)J U DAMG DG XVHG\R LP SAMDZ HJIKWMG DYHIIHAVFRXQADM $ GAURDD Z HARMGH
0 RRG VKUK TXOD FR SRUDMERQG DAY Z KHOVHBRMY RXUGMARXQADM , QP DKUY \KHCFRXP XS SRAHNIP HNEHH IWREQIDIRQDVR ' HAHP BHU ZH
DAKP H3DAVFRXQNDMR $  SROFMDYHIQOWHAVFRQNDMZ RXTLGRUDHRUGHUDHRXUDQDOOSRAHNSP HOEHH W] SHOHE CBSR lPDAD P LARQ
DQGZ RXGLGRIDHRUGFUIDHRXUSRWHINSP HWEHH IWREQIDIRQE, 0SSR IPDAMD P LAIRY

([SHAMGEQ \MP WIDMR IHMOROSTQDAHN 7KHEY WP IDMR UMDRQSTQDAHN H GRMKHDHIIHWDMR HILQQIVH SHRMGROWHI XQ/LOMUMNG RAR EH
LQYHAMG\R SURVLGHI RUH SHAMGEHH IVED P HQWV ;- HEDHWMY DXXP SNRQRQOQHYDDDIRQR RAUKIMRIFDOMHG/DGH SHIHFH \BNGQ) LOR CFFRXQIPAUHNIQGH SHAMG
P DNHVRQAMRY , QP HDXUQ) \WHQHABRIMMIP HVWEHHIW] SFQHIRY ZHDWKP HGDQH SHAMGERY WP IDMR WMORQSDODIHVR $  SROWDQH
LQWMLYDAXP SINRQZ RXGLGFU-DHRUGHUDHRXUDQOCCSRMANIP HONEHH W] SHOHE DSSIR IPDMD P LAIRY

( [ SHAMGKHDGK FOUHFRWAHIG DM 7 KHKHDGX FOUHFRWAMHIG UDMUSUAHOM\KHH SHAMG DQQMODMR FKDQIHIQWHFRWIR KHDGK FOUHEHCH LWAXUHO® SIRIGHS

GHW | CARY RKHAMDQ DI HY IQWHGP RIULBKIFVR ST SDWASIQV |, QP HDAXUIQ) \KHCHRXP XOWE SRWIHNHP HONEHH IWREQIDIRQDVR ' HRHP B RAULQWO
KHDEK FOUHLQ @MRQUDMI RU Z D/DAXP HG\WREH | RUSDWASDOVXQAHMWHDIHR - DG IRUSDWASDQVRYHMWHDIHR - 2 XUXGP DMKHISK FOUHLQ @WNRQ
UDMZ DVDAXP HG\R EH 1Q DGHEH RGIRUSDWASDOQVXQGHMWHDIHR - DG Q DQGEA RGIRUSDWASDOVRHMWHDIHR - $ RHSHA-QMH

SROQAFSDHIQWHKHDIK FOUHLG MNRQUDMI RUHIFK \ HOUZ RXGBLQRBDHWWHIFR® XM SRAMAMIP HOFHHIWEQIDIRQE, P LAIRQDOG\WHVHLYLFHDOG LOMMAFRIW
FRP SRHOWR RXUDQQOOSRMHMIP HVEHH W] SHOHE. P LAIRQ $ RHSHAHQEIHSR QNGRS DHIQWHKHDIH FDUHLQ MNRQUDMI RUHIFK \ HDUZ RXGB GHRUDH\KH
CFPXP XM SRIHNP HVEHH IWEDIDIRQE. P LARQ DG WHVHYLFH DG LQAMAWRWIFRP SRHOVR RAUDQOCCERIAMIP HVWEHHIW] SOHE. P ILARD

$YHDJHUP DQQ AHH SHABR R SDQSDUASDQV |, QGHMP 1QQ) WHDHIHUP DQQ) @HH SHABR R STQSOMASION RXUCFMOUH/XVHDP RS \BEG!
Z KIFK LQFOGHY/HAP DAGG-DN UDM/I RUHDFK DIH © - HXVHWHS 3 &RP ELQHG+ HDOK 3DMALSDQVD RUBIM 7 CEGILQGHAMP LQQ) KLY DIRKP SINRQ

: KHOORAMOCHYHQVGL HUIBRP RXUDKKP SURQYRUZ KHQZ HRKOQIHWHDAKP SWRQVXVHS DOXQUHFRIQ) HGCAMDUDOI DQRUGRK AKXV 8 QUFRIQ] H5IDQVDIERWHY
DUHUH GRMGLQ SRIANIP HONEHH W SHOHRYHANHDHDIHUP DQQ) VHYMFHSHIRGR SOQSOMASION ZKEK IVAXUWH®  \HDW$VR ' HHPEHU DG
RAUXQHFRIQ] HSQUAPMDUCORWZ DY P LARQDG P LARY UAS-RAYHY DGZ D/FRP SUM-GR WHIRTRZ L)

LOWRIOR/

&@P VH SHIHFH

+ HOGN FDHFRIVWHG

" IVFRXQAIDMDIXP SURQ
5 HMDROSDODXHV
2\KHU

8 QUFRIQ] HSGHATRNDUDORW

5 HIWMKRXMUQ) $ FRXDY

2 YHMHSDINAYHIDO HY Z HKDYHUHRGHE UAWIKRMUQ) CFRUXOY DVDUHXOR | CROW FERMQIV DG REHFRWP DR HP HOM I RW &RWP DIRIH? HQWRHR RXU
VDA LF REMARYHY DG Z HOUH FRQMXDD VHHNQ) Z D VAR GZ HURXUFRWYAKRMUH 7 KH CFIXMMRQR! 1 (%6 URXOMGLQHYH @ HUURXWKRMUQ) CFRXOYDYZ H

FRP BCQHGWHWE R FRP SDQHYDQGH WG FHMBQ DR 7 KHVHCFRXXDY SUP DUO FRMMAR HP SR HHWWUP LCDINRQBHH IWSD CEGIXQGHURXURQJ RQI VHYHIDRHEHH WBDD
» HHRGOFRUOY I RUHP SR HHWP LCDIRQ
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EHH IWZ KHQIWY SURECEGIWDAD ACELOW KDV EHHQLGRXUMG DG WHIP RXQAR \KHACELOW LV UDRIED HANP CEG! $ VKK MGIP HOWIQRYHEIQGHMP LQQ) Z KHOWY
DESURSUDMVR UHFRG UAKKRMUQ) CFROOY $ GAMREDED  Z HOUHUATXLUHG\R P DNHHANP DA/ DQG DXKP SWRQ/LQFDBXDMY WHUAKKRMUQ) CFRXOY DV/P Q) WP H/HP SR HY/
FKRRVH\R YROQUILKD GDYHWHFRP SDQ SURMRWHUMP LDIRQEMRURH \VHFXUHDQRKMHUSRMRQZ DMOWHFRP SO0, QWHHVIWDIRYY WHHP SER HVGR QRABFHYH
WP LODARQEHH LW 7RWHH \WARXUDXAXP SINRQYDG HANP DML HUIURP RXUDCPMDOFRN \KEVHTXHADGY HQMVR UAIMKAMUQ) CFROXCY KDYHEHHQ DG Z LOEHUIXLG

. HUWHY-GSUMRAO BFREGUWAMIQ) FFUOYR P LARQIQ PIROIQ) DG PLORQIQ  SUP DU D/DUAKOR |HZ HHP SR HV
UFHYQ) \HYHDGFHEHH IWKDQRUWLCDED HAWP DAG ) XUMHULQ RUP DARQUHIDEQ) RAUUAMKAMIQ) CFRXCY FOQEH! RAGXQEHMHFIBIRYS 1 RM 5 HIKAMUQ) CFRUCY
R \WH1 RMAR&RQRICDMS) [DRDO6\IAP HQVOSSHDUQ [Q, WP R WVWHBRW

1(: $&&2817,1* 3521281&(0 (176

,QRIP DIRQUHIDAQ) \WHIFFRXQIY SIRRXGAP HONDRSMG GUQ) FOQEHI RXGX@EHMHFTOMRY 21 RM  6LIQULFDQATFFRXQI) SRTAHY R \WH1 RMAR
&RORICDMS) [(DIADOS\IAP HOVOSSHDUQ 1Q, WP R \MY/UWHBRW

Q HHPEU  WH)$6%IMKGE)$61R 5 9UQHVERP ECDIRY Z KIFK P RAILHAKHUATXIUHG CFFRXQIY | RUBAMQHNVFRP BLCDIRYY 7 KLV IXIGDFH
DSSTH/\R DEDADQLRNRQYRURKHUHYHONVIQZ KLFK DOHQMY WHOFTXLUHU RAIQ/FRRCR RHRUP RIHEXMGHARY WHIFTXAUH  LFOGQ) WRH\VRP HIP HYUH HIBGVR D/
SWKHP HIHY REPHIHYR HXOY 6)$6 1R 5 FKOQHWHIFFRXQID | RUBMQHNCFTXMWRQY/ DQG Z L@P STRVLCDGROONTA HIVDAKRHIFTXMURQ GOMOGGLO
WEVHDHBHIRGY : HOMHUTXUHG\R OSSO WHQHE IXEFHWR DY BXMGHWFRP ELCDNRQ/FRP SBIMG RQRUDNMU- DO

Q HPEU  WHEHPXUMKW/DQG( [ KDQIHERP P MWIRQ 6( & IWKHGE\MH $ FARXQIY) 95X 6$% 1R 7KIVIX.ADGFHDERZ VARP SIQHY [QFHINIQ
AU WIFHY \R X\ HDMP SO LHGP HARGLQGHMP LAQ) WHH SHAMGWP R WRAN ROWNRQIUIONZ KHFOBXM) WHFRP SHODIRQH SHOHWREHUFRB-GXQEH6) $ 6
1R 5 GKOHYDWHE3D PHN7KHVP SOLHGP HKRGFOQEHXHGOWL HHP BHU RQD LI DFRP S0 W MRAN RSWROH HIVHH SHIHFHGERQRABURYIGHD
UDRIEGIEDLY XSRQZ KLIFK R HAP DMWHH SHRAGRSIROWP 7 KIRKIK Z HX\M HSWHVP SO LHGP HARGVR GHMIP LOHWHH SHRAGRSIROWMP  EDHEXSRQWH
YHIY DGRIWICDIFROMPMIOMP VR WHRSIRD YHILQQQI 1O Z HZ LaDAMT] HDP RIHGHEIGG FOBXMIROR \WHH SHRAGRSWROWP EDHERQRXUKIMRLIFDCRSIRD
H HA\HAOD

&$87,2185<67$7(0 (175(* $5' ,1* )25: $5' /22. ,1* 67$7(0 (176

7 KH3UYDMGHRXUMEY/ MIDNRQS HRP $ PR WH5 HRP $ FWSURYIGD*\OIHKDUER) | RUIRZ DG GRN.Q) WEAP HOMVR HIFRXUDI HFRP SOQHVR SURVCGH
SIRGAIYHIQRP DIRY : HOWHI LAY WY FDANREDY WEIAP HOAQFRQGHAIROZ W KHS HRP $ PN KHDZ HXVHWHZ RUB/RUSKUDHYA KRXTE KAV 2 EHIHYH 3 LQMXG”
3SDY” 20HH SHAMGWR SVBJHMG 3Z LOFRQIMXH 3Z LODSSUR LP DM’ 3 LVDQIASDAMS” 3 HAP DM 3 SIRWAWRMP LOUH SUAKMRVIOWYS QOO FHSRWQ) RP . 1O
IXUUHI LOQIVZ LKARHE( & LORXUSUAKUHBDWY DUGLQRIOWIAP HQVP DCHE! RAUUSUAHQEIYHY \WH LOGFDMIRZ DG GRAQ) WM HOWVZ DMMOQWHP HIQQ) R WH5 HRP
SRV

: HZ DOARFDANRO\ RXWDAIQ |RZ DUG GRN.GQ) WBRP HQVP DEHE XVRURQRXUEHKDID DUH\KEWMRAMR XQFHABQIAY DG RKHUI CRRWAKRDWFRXTG FDOHWHP \REH
LGFRUHAW7 KHP DMUDOXGPHMEQIAY DQG RKHU RRYNGRZ QUR XVOHGVAXWHGIQ, WP $ R MY UHERWIGDHIGFRSRIDAGLQRWMY, WP R WHUERYDVLL 1XCD WIMG
KHHQ $ GRRXIK Z HKDYHDMP SMEVR FRP SGIDFRP SUHKHMYHOWAR \KHHLP SRMIQVERRLY Z HZ DOAR FDAMRQ\ ROKDARMHUI CRRLYP D' SURYHWR EHLP SRUIQAQDH HAMY
I XMUHRSHIDACY WKWV 1 HZ | CRRLYHP HIHIURP WP HVWR\WP H DG WY QRABRWEGH RUXVVR SUHARNDTR WHHI CRRLY QRUFDQZ HDWAWWHLP SCRALRK | CRRURU
FRP ECDIRQR | CRARYP D KDYHRQRXUBXMGHW
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<RX DUHI XUKHJFDAMRHS CRAR SDF-HXQGHHIDAHRQWRVHIRZ DG GRNQ) WP HOWVEHDAHWH \SHINRQD R RXUYLEZ VDVR WH GOMWHWEARP HOVZ HHP DeH
: HXQGHYSNHQR REQI DNRQWR SXECFO XSAMRUBYIVHDR |RZ DG GRNQ) WM HQV Z KHKHUDVDUWAXOR GHZ LQRP DIRQ [ XMUHRYHWRURKHZ \H

WP S 4 XDOARAYHDQG 4 XDOVIMYH' VFRXUAYS ERXAVD DUNHAS IWN
: HDHH SRHG\R FBQIH/ QLMD SUP DUO D/DURXOR \KHERWRZ 1Q) CRRYMAY XVHG R XSSRYRXUFCSMIDWIKRXMUH P DQEIQ@IXGW DG I XQGBEMHV

RSHDIRY : HERRVRMILQR | LCDGACOIQWKP HOVI RAVSHXOUWYHRMBAQ) SXERAHY ' XUQ) Z HXHGRXUFRP P IWKGAH/R FUEWWRIXQGZ RING) FOSMICDGGHEW
VHYLEHUATXULP HOV $ GAMRIDDD Z HIMKHG P LERQR 1] H5 DM@ WP GEWQO D 7KHOMHDIGIP RQAR GEVRAEAQ) FOQEHH SHAMG\R YDY DVD
UAKOR [ XUHEXMQHV WXL HOV P DN-VRGEWRY/DOGRM-UIDRRY $ VR HHP BHU RAUNRBOG-EWZ D/FRP SUMGR WHIRTRZ LQY
: HIKWG
DYHDIH
&0 QY LOMHIV
LOWRX\DBY DP RXQW ) DUYDOH DM

/ RY WP GRM/PDXUQ) ' HHP B-U
/ R \MP QRAVP DMUQ) 2 AREHU
/ R \MP QRAVP DMUQJ -XCH

$ P RQVGAIY QRORHIWCHOWNA
&CE\VOBDVHRED) DNRQP DXUQ) \KURXIK 6 HBWP BHU
TREDGEW
YDHSRQTXRMGP DN-WDM/DVR ' HR-P B-U H A-BWRURXUFDEMIOBDVH REQI DINRQY Z KIFK DUHWKRZ QDD 1) YOOH

$ GKRXIK WHI DUYDOHR RAUGRY WP G-EWYGMWAKDQ LW LQ) TP RXQAZ HER QRATQINASDMVHIMIY RAURIMEQEQ) G-EWDAVUERWGI DUYDOH : HAERGRW
EHIHYHWDNHMIQ) RUGQ WP QRM/IVKHERAHR RXUILDGALCOUARXUAH/ DAV H

YDHEROWHRAMBEDAQ) YDULEGIUDMG-EWQRXUSRMRIR DRGHSHIFHIEI HSROQAFSDHIQLOMMWNDMYZ RXTBKDYHUAXKGMGLQDEAMRIDOQMIV SHOHR
P IARQIRY

- HDHH SRHG\R AOQHVIQN RULIQPXUHER H FKOQIHUDMY , QYHW HWLQ DG GO0V DG DSYDIFHVR | RUALI QVKEMADUHY DG EDGRKHY DvZ HID/WHRSHIDIRQVR
WHHBMQRAY DHGHERP LODMELO! RULIQPXUHAHY SUP DU \WH&DODADQGRMU 7 KHH I HAWR - H FKOQ HUDMAKDQIHYLVH SHAMG\R KDYHDP LQP DOP STRARQRXUAXOV
R RSHDMRQY/DQGFDK | BZ V DVRXUIRIHIQRSHIMRY U BUAHID UHIMYHD \P DOSRMRQR RXUBMCHN

MP ) LODQADOSVIWP HOVDQG6XSSOP HIEL, * Dl

5 FSRUNR |, QGHBHOGHG HIMMHGS FFRXQWQ) ) LLP
7R\WHEKDHREHYDGYROGR ' IWHARYR * HO] H&RERIDIRQ

, QRXURSIQRY WHIFFRP SO0 LQ FROURTEDAG EDDGRH KHHN DG WH UHIMAG FRQRICDME WIAP VR LGFRP H FRP SUHKHLYHLGFRP H \KDUHKRTHWMATHIXW
GHIAWDGGFDK | GZ VSUAHNOL® LQDTP DALUDCUASHW WHI LQDGADOSRANRQR ' HO H&RSRUIDIRQ DG IWAKEMADUHYDY HHP BHU DG HHPEU
DOGWHUAKOVR WHURSHDARQY DG\WHUFDK | BZ VI RUHIFK R WH\KUHH\ HDWIQWHSHIRGHIGG' HHP BHU LQFRQRIP LW Z LW CFFRXQIY SUCASBVIHHID
CFA-BMGLO\WHS QUMGE\BM/R $ P HUFD $ ORLORXU
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RIQRY WHERP S P OQECHS LQDTP DMIDOASHAN H I HAHLQMDOFROURCRYHUI LCDGRDOERMY DVR * HHP BHU EDHGROFUMUDHAREDKHLO, QMO
&RONRT , QAILDMG) WP HZRNIMKHGE: WHERP P WHR 6SRORIG) 2 LUIDQ] DARYR WH7UDZ D &RPPMRQ &262  7KH&RP SDQ VP DI HP HYWUASROIEGIIRU
\WHHI LCDGRDOWIAP HOV |RUP DQEIQQ) H I HAMHLQM QDOFRQNRORYHUI LDGRLCOHBRMGY DG RUMWDWHAP HYR WHH | HRAYHIHWR LOMCDOFRQARCRYHUI LCDGRDD
UBRMDY LFOXGHSLOWHIFFRP SO0 1QJ 0 DDIHP A5 HERWARY, QMDD RQURCRYHL) LODGADCS HBRMGY 2 XUBMSRMELDN MR H SUWRS.QRY/RQWHHI LGOGADD
B HOWV DG ROWHE.RP ST TV LQMCDOFRQARCRYHUI LDGADCUWSRWY EDHGRORUQMUDAGDAW Z KIFK Z HHIQMDAGDAWLQ OB : HIRQGAMGRU
DXAWLQCAFRUEIFHZ W \WHWBEDB/R \WH3XETF &RP SDQ $ FARXQIY 2 YHILKVWERDG 8 QUMGE\BIMY 7 KRHWEQELE/ HNXUHWDAZ HSTQDQGSHIRP \WHDXAWWR
REVBQ U-DRIEG DAXUDGFH CERAZ KHMHMHI LCDGRLDOWIAP HQVDUHI UHR P DIMUDCP IWKBIAP HADQG Z KHAHUH | HRARYHLQM CDOFRQAMRCRYHUI LQDGADOUW-SRMY Z DY

P DQUHGIQDUP DAMIDOAMSHRAN 2 XUDXGWR! | LCOGRDOWBAP HONLGFOG-GH [P LQQ) RQDMAEDAY HYLGHIFH\XSSRWY) \KHLP RXQNDQGAVFERKUALQWHI LDGADD
WA HOV DRVHAG) WHDFFRXQIM) SUGASGVXVHG DG W QU LFDQASKP DAMY/P DEHE. P DI HP HQADQG HYDODOMY \WHRYH.DE! LQDGADOWIM HYSUAHQBIRY 2 XUDKAWR
LQMIDOFRQARCRYHUI LCDGADOU-SRGY (GFOGHG RABIQQ) DOXQGHENAQ) R LQMDOFRQARCRYHUI LDGADOWSRMY  DAAMQ) \WHUM\KDADP DAMUDCY. HINGHWH LMV DG
\MAMY) DQGHYDODMY \WHGALIQDGRSHIDY HIHAYHIAWR LOMDCARURCEDHE RQWHDWHAHG UM 2 XUDKGWDOR LFOGHESHIRIP QI \WAK RMHUSURAHOAUA/DVZ H
FROIG-HGQHHADY LOWHALRP WIRHY - HEHIHYHWDARXUDXAW SURYLGH D UDRDEGIEDUY | RIRURSIQRYY

$VAVRMHELOL RM  \RWHFRQRICDMS | LCDGFLDOWIAP HONV WHERP ST FKOQIHGWHP DQQHULQZ KIFK IWIFFRXQVI ROKDUH EDHGFRP SHODIRQL) DOGWH
P DQQHULOZ KLFK IIFFRYXQIVI RARHI XQEHGWBMVR LW GH LQHG EHH IMSHMRQ DG RKMHUSRWIHIHP HWEHH IVSDIVH I HANYH' HAHP BHU $VARAMHGIOLRM \R
WHFRQRICDMS | LCDGRDOWIAP HON H I HARYH- DOOY WH&RP SDQ FKOQH3WHP DQQHULQZ KLFK IMIFFRXQWVI RUXQRHMBIQLGFRP HVY SRMMRQY DG WHERP S
FKOQHG\WHP HDXUHP HWEDM VAR P HDKUHWNHI XQEHGWIMYR IWGH LOHG EHH IVBHOMRQ DG RMHUSRAMHMSP HONEHH WBD0Q/

$ FRP SO0 WVIQMECDCFROURCRYHUI LQDQRDOUBR G LVDSURFHN GALI GHER SURVIGHU-DRIEGI DAXUDFH U CLAQ) WHUHICEOW R | LDGADOW-SRWY DOG\WH
SUSDUDMRQR | LDGADOWBAP HIWI RUH \MODCBXSRAVIQDFFREDFHZ W JHHIDD CFR-BWG CRFRXQIY) SUCASBY $ FRP SDQ VLQMDOFRQNRORYHUI LDGALCOHSRGY
LFOGA\WWRH SRIFLHY DG SURFHEXUAWDVL. SHVBIQWR WHP DQMDIFHR UFR BAKDMQUDRIEGIGHEIOCFRXUDMD DG ! DO UH GRAKHWIQIRNRY/ DG AVSRMRY/R
WHDXHVR WHFRP S0 LU SURVIGHU-DRICEGI DAXUDFHWDADOORANRQY DUHUHR GHGDVQHHAOY R SHIP WBIHEDDIROR | LGDCADDNBM HOVLQOAFREGFHZ W
JHHDI CAR-BWG CFFRXQIG) SUCASBY DOGWDAHFHSWIGGH SHIGWUR \WHFRP SDQ DUHEHQ) P DGHRQ® LOCAFRIDGAHZ W DAKRU] DIRYVR P OEDIHP HOAIQG
AURRYR WHFRP SIQ OGG UL SIRVIGHU-DRIEGIDAXIDFH U DLAQ) SUAYHMRQRMP HY GHARNROR XQDAKRU] H3OFTXMURD XVH RUGVSRIMRQR WHFRP ST W
DAHMKDNRXGKDYHDP DMUIDCH | HAARQWHI LCDGADOXBA HOV

YUHFDAHR IWIGKHHMP MINRY/ LM DOFRQURCRYHUI LCDGRDOUSRMGY P D QRASUHYHNRUGHRAP [VXBIAP HOV $ OR SIRWAIRQVR D) HYDODMRQR HIHAYHHY
R | XMUHSHUIRGY DUH\KEMPAR WH UM AWDVRQARYP D EHFRP HIQDGHDOMEHDAHR KO HYLQFRQBURY RAKWDAKHGIUWHR FRP SIDFHZ LW \WH SRIFLHVRUSURHBUY
PD GHMIRDM

3UFZ DMKRM-RRRSHY/ / 3
0 LCHBRIY 0 LOCHRD
) HEDDW
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&DK DJGFDK HIXLYDBON

7 UDCHOFFRXQVUHFHYDEG! GHAR  DIBZ DAHY| RUXGFRIDAMED CFFRXQN

, OMHORUHY/ DOG\XSSTH/

" HHWGLGRP H\ H/

&DK KHTS| RUPORP HY

2 WHUPXUHNDXHN

7RECEXUHMDAN
| RY 7THP , QMY HWV LFOGQ) R O/ HWVDNOUYDOHLQ \FH1 RM
3URSHW 3MQAVIGG( TSP HONGH/R CFRXP XM G-BUHADIRD
, QEQILEGY AR FRXP XDMGLP RUY DARD
* RRZ LG
2 WHUL RO &XUMHS WHV
7RECDAHN

/,$%/,7,(6$1" 6+$5(+2/"' (567(48,7< ' ().&7
&XUHQW LCEONY

$ FFRXQV'SD CEG

$ FAX-GUCEOMWY

BKRVWMP G-BEW

/ RY \MP G-EWBHZ MLQRH\ HU

7RECPXUMHNICE QWY

/ RQ THP ' HEW
" HHWHG, FRP H7O HY
2 \WHUL RQ & XU LCHOMAY
&RP P L\ HQVDG&RQMIHAH 1RW  DQG
BKOUKRTEH( TXW ' HLAW

&RPPROWIBY  SDUYDDH DAKRU HG KDWY LWKHG

6HH1 RIMAR & RQRICDMS) LQOGADO\MP HOW
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LQWRADJB/ H FHBVSHKDUHIP RXQV

<HU( QG5' HHP EHU

5 HHOH
&RWR JRRO/\RT
* LRW3WR W

6HIQ) JHHIDCDQGOEP LOWDAYHH SHOH
$ WHAP SDLP HONRW

1 FNDOQROVOHIR  SURGARWICH DG DAHVKHT | RMOB

2 SHDMY , FRP H

, QMWW SHOH
2 WHILGFRP H
, @R HYH R, GFRP H7O WY

,GFRP H\Mf SUIRMIMRQ
,FRP H) BRP &RQNXQJ 2 SHDIRY/

JGRPH / RW ) BRP ' VARQMXHS2 SHDIRY/
1 HWQRP H

YDUE ( DLOQIVSHIGKDH
,GFRP HIURP FRQMAQY RSHDIRY/

R H GW | URP GVARQIMXHG RSHDMRY/
YDUF HOQQIVSHMDH

" LOWG( DQQIVSHUGKDH
, @R HIURP FRQMAQY RSHDMRY/

,GRPH GW | URP GVARQIMXHG RSHDMRY/
" IOWGHIQQIVSHMDOH

&DK' IMGHB/SHIGKDH

6HH1 RIMAR & RQRICDMS) LQOGADO\IMP HOW
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LOWRAD/

<HU( QG5' HHP EHU

1HVGRPH

2 WHUSRP SUKHUYH, GRP H 1 HAR 70}
5 HROWL LFDMROR GWRQGHUYDRYHLOMKP HWI URP RKHUFRP SUKHOUYHLGFRP HVR QHALFRP H

3HMRQDOG SRAHMIP HWEHH VST
0 LQP XP SHMRQACELQW DOV HOW 2
1 FAZRWDUDOBRW DUMGQ) GAUQ) WHSHIRG 2
5 HROWI LFDARQR TP RXQWVI P RKHUFRP SUHKHULYHLGFRP H\R GHACHRP H
$ P RMYDMRQR SURMHYLFHFUHAW 2
$ P RMY DARQR QHAZRWDUDOBRY 2

8 QDT HGI RULIQPXUHE QMR DANE HQN
8 QU] H3JDQVRQVHRXUMEY

8 QU HEKRWQ) JOQVDIMQI GAUCQY \WH\ HIU 2
/' FW/UHRIWL LEDNRQ DV HQWI RUJDLQVLFOGHE LOGHAFRP H 2

2 \WHU&RP SUHKHOLYH, GFRP H

&RP SUKHOUYH, GRP H

SHDAMGTO ([ SHOH YHHIR 2 WHUERP SUKHRLYH, FRP H, FOGHGLO$ ERYHS P RXQV
5 HROWL LEDARQR GAWRQGHYDAYHLQWIKP HIWI WP RKHUFRP SUHKHOLYHLGRRP H\WR GHAGRRP H

3HMRQDQGSRAHMSP HWEHH VST
0 LQP XP SHMRQAICEMN DENWE HV 2
1 HAZRXDUDCERW DUMQ) GRUQY WHSHIRG 2
5 HROWL LEDNRQR [P RXQNI URP RKHUFRP SUHKHQULYHLGRRP HVR GHACFRP H
$ P RMY DARQR SURVHYIFHRHEW 2
$ P RMY DARQR QHAZRXDUDOBRW 2

8 QU] H3JDQVRQVHRXUMEY/

8 QDD HEKRMQ) JOQ/DIMQI GAUQ) \WH\ HU 2
| W UM LEDNRQ DEXWE HOWVI RUIDOVIGFOG-GLOCHAGRP H 2

6HH1 RIMAR &RQRICDMS) LQOGADOB\BMP HOW
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LOWRAD/

<HU( QGH5' HHP EHU

&DK) GZVIURP 2 SHDI) $ PMYMA/
1 HMGFRP H
$ G HOV\R UFRCAGIGHACRRP HR GHAFDK SIRIGGE. RSHIDIGY CRIVMA/R FROMXQ) RSHIDIRY/
1 HMGRP H GWI P QVARQMXHGRSHIDIRY/ 2
" FBUHADIRY
$ P RMY DARQR LQUQILEBY
$ WHAP SDLP HONRW 2
$ P RUYDMROR FRUPAFDXAMURQFRWV
( P SB HH\KDUH EDHG FRP SHODIROH SHOH
" HHUHGLGRP H\] B
2 WHIGRO FDK WPV GV
&KOQH/LQDAMHVOGGACEMNMY GHAR HIHFAWR DFDAMMWRYY SIRGAMHAVSRUWRDG
AVFRNXHERSHIDIRYY
7 DCHIFFRXQN UHFH.YCE
WHURXUHADAHN

1 VDK SURMG-GE. RSHDIY CRAYMAVR FROMXGQ) RSHIDARY

&DK) GZVIURP , QrHAMY $ P/
3XUKDH/R FCSMICDAHN
3D P HQWI RUCFIXAMMRYY GHAR FDK CFTXLHG
SXUKDAVR P DNHABEBIVHRXUMAY/ 2
3URAHHGVIURP \DBVR P DUNABEGIVFRXUMEY 2
3URAHHGVI URP \DBIR SURGAMICHDOG | RO/
SURAHHBVI R UHE-P SWRVR @ HLQUKUDGFHSRIFLHY 2
2 WHU

1 VDK XGE! LMY CRAYWAY/R FROMXQ) RSHIDIRYY

&DK) GZVIWRP ) ICDERQ) $ PRV
1 H/AED P HOVROVKRWWMP G-EW
SURFHHGYIURP IWADEFHR (Y WP G-EWGHAR G-EWAMKOGFHFRW 2
3D P HOVRO®&Y \MP GEW
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(IHAR ( [ FKOQIH5 DM&KOQIHRQ&DK

&DK3WRYIGS 8 \HG B\ 2 SHDIMY $ AWWYR ' WARQMXHG2 SHDIRY/ 2
&DK3WRGGE ,QrHAY $ AVANY2 1 HABURAHHBYIURP 6D 2
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1RM  GLIQUIFDQANDAFRXQWY) SRTAHY/

&RORIEDIRY 7 KHFRQRICDMS | LCDGADOWEIAP HQVIGFOGHWHIFFRXQNVR * HX{ H&RUSRIDNRQ DG DOP DALMY RZ GHEVKEMGDUHY $ @IQMIRP SI - CFFARXQV
WEQLANRY/ DG SUR WKDYHEHHQHIP LCDMG

8 \HR HAP DM HKDYHSUHSDUHGWHOFFRP SDQ Q) FRORICDAG | LCDGRDOWIM HOVLQFRQRUP LW Z LW CFFRXQIY SUGALSBVIHHDD CFRHBAGLOWHS QUWEE\BIMY
R $ P HIFD , QWLYSURFHN IW/QHFHAOY |RUXVAR P DNHFHYEIQDWXP SWRQYDQGHAP DM/ HRAMY \KHDP RXQIVU-SRWWGLQWH FRORICDAG | LDGRLOOWBAMP HOVDQG UHDAMG
QRN 7 KHHHP DMYDQG DAXP SINRQY DUHGHYHBSHG EDHS XSRQDUDYDDEBILQ RUP DIRY + RZ HYHJ CRAVCCUHAXOVFDQGL HUIURP DXXP HG DG HAP DAMGLP RXQN

) RULIQPXUHA WDQUMNRY 7 KHI LDGADOWEAP HIVR RXUI RMIQKEMGDUHYDHP HDXUHGLOWHUASHRMH\KEMG DU XGURDORXUHIALHY SUP DU &DQDEND
CRMY DGOHWQMAGIQRS 6 GRILY $ WHNVDQG QRN DUHWIQMME XMQ) \KHH FKDQHUDM/LQH | HFADAKHEDDGFH\KHNEDM 5 HYHXHOGGH SHOH/DHWIQMMG
DAKHDYHDIHH FOQJHUDMYGAUQD WH\ HIU 7 KHUAXEIG) WDQUDMRQJ DLV DG GWHY DUHUH BRMSLOCFFXP XOWERM-UFRP SUHKHULYHERW/ LQWH\KDUHKRTH M HIXW

GH IAWMHRRQR RXUFRQRICDMS EDDFHVKHV ) RMJQPXUMEA. \WDQORANRQJI DO/ DG GMWHY DHUHFRIE-GLORKHULGRRP HLORXUFRQRIEDAMGWBM HOVR LGFRP H

&DK DAGADK HXAYDBON : HFRMGHDIADK ROKDOGDOGRKHUKLIKO @IXGLOYHAR HOVZ W RIILGICP DXMUMEVR \KUHHP ROKVRUGW\R EHFDK DOGFDK
HIXLYDBOW 7 KHFDUY LQ) 0P RXQNV USRI LOWHFRQRICDMS EDDQFHVKHHVI RUFDK DG FDW HNXLYDBWEBSUA P DMIDUYDOH $ VDUAKOR RXUFDK P DEIHP HOAK kP
FKHANVIMMHGE. XVEXWIRASUAHQMEVRWHEDQNVIRUSD P HOAP D FU-DMQHI DIYHERRN FDWK EDDGRHY 6 XPK GHI DAYH EDDGRHY DUHLGFOGHS LQ DFFRXQIVSD! CEGIDQG\RBDG

PIERQDVR ' HHPBHU oG PIARQD/R ' HHP BHU

0 DUHEEGIVERXUMA/ 0 DNABEBIVHRXUMAYZ KIFK Z HHSXUKDHE DG \RG GUQ) FROMAGR LOYHAR HOMIQWY H HP SWP XWDOI XQBY 7KH Z HHFDWILHGDY
DYDXDE®H | RANDBIDQG Z HHFOUHG DAVTLUYDOHRQWH FRORIEDMG EDDIFHKHHAEDHG RO TXRMG SUFHVIQCRARYHP DUNHVI RUGHNFDCDIAN 7 KHFRWR HRXUMAARTSZ D/

GHAMP LGHEXMQ) \WH\SHALLF LG-QNIFDIRQP HIRG

7UDGHOAFRXQNUHFHYDE®! 7 UDGH CFFRXQIVUHFHLYCEGI CUHIQUIED UHFR.GHG DAVDIUYDOHXSROWH\DBIR JRRGVRIMHAYLFHAR PARP HY 7KH DHWBMG GHAR
DEBZ DQFHV| RUXQFRTIBRANEGACFFRXQWV Z KLFK UHBUIHINAKP DMGERMHY/ UK |URP WHLCCELOW R PP HYAVR P DNHWHUTXLWHGSD P HON :  KHRGHMP LQQ) \WH
DEBZ DOFHV| RUXQFRTBRANEGICFFRXQIV Z HVENHVAYHIO! CRRY LR FRMGHDIRQLGFXAQ) WHRYHDIFRP SRUMROR CFFRXQNUFHYCEGIDILQ RAUSURIKIMRY R CFFRXQN
UFHYIEGIZ WMR 1V WHWSHR PP HUDQGRUAD R @ NRZ GGIHR \GHALLLF FXWRP HY & KO HYLOWHDIRZ DRHY| RUXGFRIBRE®! CFFRXQN DHLGFOGHE LOVHII)
JHHDIOQGOP LQWDAH 6* $ H SHOHIQRUFRQRIEDME WP HOVR LOFRP H 7 KHSRIQADAZ KLFK XGFRIBAAG CFFRXQIVOLHZ UMKDR | YOUHVE! WSHR FXVRP HU EXW
RYVQRW FHGRH\ HIUIRP \WHEMR \DB!

, QHIRUH/DQG\KSSIHY , QYHORUHY DG \XKSSTH/ CUHWEMG DAKHEZ HUR DYHIDIHFRWRUP DNHAG YH DI HFRIISSUR P DVARP SXBIRQRQDI LIANQ | LAREDLY
BXSSIHVFRQAMR WP VGRAVHE GLHA® LOWHSIRSAIROR JRRGY \IKFK DvP CQMIDGFH DG NIQVRUDOKSSTHY XM HELOWHSIRGANRQDWHD

&DK KHBIRUPMRP HY $ VSOWR RXUSDDADYSD LRDHYLAHVEXMGHW Z HFRTPRAVXQ/IURP FOHWMVRSD WHUSD URTDQGUHIMAGAY HY © HKRG\MHHI XQB/
WP SRUDUKD XQADSD P HONDUHUHP IWGR WHFCHOMHP SE HA/ DG \WHDSSURSUDM\EE LQ) DAKRUMEY 7 KHHI XQBY DUHU-BRAMS DY FDWK KHIE | RUPARP HYLQRXUFRQRICDMS
EDDFH\KHHV 7 KHFRUWASROEQ) QDR | RAKHAHRED) DARQY LV LGFOGHELQ DARUKHS ACELOMNAY LQ RXUFRQRICEDAG EDDGFH\KHV

/ RY WP LOMMTHON / RQ WP LOYHXR HOVFRQAMELP DUO® R FDK \XUWHIGHUYDOH/R @ HLQXUIIGRHFRQAIFW 7 KHFDW LQJ [P RXQN USRI LOWHFRQRICDMS
EDDQFHKHHVI RAKHAHLOYHXF HOVESSUR P DMI QUYDOH $ GAMMRDD &Y WP LOMHKE HQVIGFOGH
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LR HOVIQGRP BAF P XMIOXQ@BARMLY P LARQD/R ' HHPEHU 0G PIORQD/R ' HAPEHU ( 11HRARYH- CO@Y Z HHBRAG\R BERW
WHHLQMWE HOVXMQ) \WHI DUYDOHRSWRQXQEHGVIAP HOAR ) LDGADDS FRRXQI) 6\MIQEDGY 6)$6 1R 7KH) DUIDOH2 SWRQIRY) LDGADOS WHVDQG) LDGRDO

/ (DELONY $ VAKAK \HVAHLQYHAR HOVZ HIHU-SRUMG D/BEQ) HRXUMA/DVR * HRHP BHU DOGXQUDT HEJO.Q/ DG AR/ IHHDME GUQ) ZHHH BRMGLO
RNHULGFRP HIQRXUFRQRICDAG B HUWR LFRPH$ VR ' HRHP BHU WHP X0 XG5 LOYHWR HQVZ HIHFDXAL LHG DY DYDOEG | ROVDBIV-RXUMEY DOGXQUDD HG
JOQ/DIGERREY IR\ Z HHUSRWGLOLFRXP XOMGRKHUFRP SUHKHLYHGRWLOWHVKDUHKREHWTHMW  GH IAMAHRNRQR RXUPRQRICDMG EDDRH\KHHAT KH

LOYHR HON DUHFDWIHG DVOUYDOH EDHG RO TXRWG SUFHYLQCRRYHP DNANI RUGHQIFDCDAHN &KOQIHVIQWHI QUYDDHR \WHAHLQYHXR HWKDYHKIMRUFDD EHQ

LQLIQU LFOQADQGZ HHLQW QILFDQAGUQ) 5 HD] H3J 00V DG GWHYDQG SHIP DEHMGHRIGHYLQ YDOH DHLGFOXGHG LQRKMHULGFRP HIQRAUFRQIRICDMS WP HOVR
LGFRP H 7 KHFRWWR VHRXUMIBARTELY GHMP LGHEXMQ) \WHDYHIIHFRWWP HKRG

3URSHIV STQADQGHIXLSP HV 3URSHWY SDQAIGGHTXSP HOMGFXAQ) BDHRTSDIGRKHILP SURYHP HOMKD \MIG DQ DAY XVH XON HRUSURGANYHFCECELOMAY
DUH G DAKIRUFCOFRIMO/AERQIVOHDMIQGHS  \ HOUQYHVDQGP DFKLGHY DQGHTXLSP HWUHIHGHIDD DAMJQHGQYH/DQILQ) 1URP RHWR  \ O Z MW DZ HIKWG
DHIHAHR  \HOWD/R ' HHPEHU YQV P CRUGHY DOGHTMXSP HOAUHIHHIDD G-BUHADMGXMQ) CFRHBLDAGP HKRGY /| HDHRBOGEXMQ)
LP SURYHP HOW DUHG-BUHALDAS RQWNH LI KWICHEDUY RYHAKHHANP DG XVH XX HR WHSURSHW RAWHA HR \WH®DH Z KIEKHYHIWKR M 0 DQMDCFH DG WO DA
H SHOHGDVIGRAUWBG * DQVRIGKHV/ XA |URP WHAVSRVMROR SUIRSHWY SOQAIGHTXSP HQNHIGFOGHGIQ6E*  $ H SHOHLOWHFRQRIEDAGWEM HOVR LGFRP H
Z WWHH F-BIRQR | RO \OBY 6XFK VOBV DUHUSRIMG \FEDDMD LQWHFRQRIEDME WM HOVR LGFRP H

,QUQILEGV , QUG LEGI DAVHIVDUH WIS DAMBUFDCFRIAG P RMY DARQH SHOHLYIHHDID GHMIP LGHE ROWHWIEL KWICHEDUY RYHUSHIRG/WIQILQY) [URP RH\R
\HOY Z W DZ HIKAMGDHIDHOHR ~ \HOWD/R ' HHPEHU &XVRP HJOWV DQG AMUEXRUFRQAIFW CUHEP RWY H5)XMQ) CFFHBLDAGP HNRGY &HISIQWIGH
@P HDMHWKDYHEHHQ DAI QHGLQEH LAM@YHY $ VKK \HVHDWHIVIUHQRAZP RMY HG EXVILH\KEMPWR LP STILP HOAMANY RQDABDIMNDIQDQQXCCEDAY * DIQVRIGKAY
UAXGIY | URP WHGVSRIMRQR [QEQILEGVOHIGFOGGIQ6*  $ H SHMHIQWHFRQRIEDMS WM HQVR LGFRP H

: HFCBABD HFRIWR \RI\E DUHGHYHBSHE RURBIIGHE | RUQMIDONH LFOGQ) Z HEVMMGHYHERSP HOWFRWV RIFHWHSUAIP LD SURVRAKEDHKDYEHHDFRP SBIAG
P DI HP HQAVRP P IWAR XQA.QJ \WH SURMPIGE WA SURECEGIWD/MH SURVAVYZ LEDEHFRP SBAMG DOG\KH\R \E DUHZ LOEHXHGWR SHURLP WHIXQRIRQLQMIGHS &CBMB) HS
FRIVFOGHRD®  H \WIDOGLHFWRAVR P DMIDY DQGHYLFH/FROMP HELQGYHBSQ) RIRBIIQQ) IQMDOXNH\VR\EDH  SD URTDOGSD URDUADAMGFRWVIRU
HP SE HY/Z KROHQUA® DARADMSZ W DOGZ KR GHYRMWP HWRWHIQMCDOXH\R\ZDHSURMPADGG  LOMMMWRWWLGRXUWHG Z KHOMIQI LFDQAVZ KIBIGYHBILQ)
LQMIDOXVHR B DH & RAVLPXUHGLOSRSXDNY Z HEVMYZ LW LG RUP DIRQCERXVMAHRP SDQ RUSURGKFWDUHH SHOHGDVLGRXUHS & CRMDT DARQR FRWWA-DHYZ KHWKH
SURVFM\XEVBQIDED FRP SBIMOQG UG | RUMWLQMIHEXVH 7 KHFDW 1) YDOHR LOMCEOXVHVR \E DIHLY UMEZ HSLODFFREDGFHZ W RXUSRIA. RQLP SOLP HYR B
@YHG DXHNVDQGLP RMY CEGILQICILEBY

,PSOILP HOMR (R @YHG DWHVDQG DP RAYCEGILQEQILEGY : HHYDODMWHUFRYHIEMY R SURSHW SOQAHTXSP HADQG TP RMY CEGHLQEQ) LEGV QRKHITS | RADD
Z KHHYHJHYHQIVRURKDQI HYLQ AP \WBCFRHYLQEFDMWWDADQ DAHAVFDY L) TP RXQAP D QRAEHUHFRYHLIE® 6 XFK ALLRXP WBGRHY FRXGLGFOGH BVIHQRAP IMG\R. D
LI QULFOQAE-FUHDHIQWWHP DNANDOHR DQDAHY  DMIQULFDQADGYHYH FKOQI HLQWHH \MWRUP DOCHLQZ KLFK DQDWHAY XVHGRUQIWSK MFDOARQGUR) RU. DD
OFPP XOMRQR FRAVMLIQULFDQ® LOH FHWR \WHIP RQARWLCDD H SHAMS | RAKHIFTXAMRQRUFRQMKANROR DQDWHAL HP HDKUHWHDL LQ) CP RXQAR \KHDXHW
DI CLOXWHHAP DIMG XQEVFRXQMS | XMUHFDWK | BZ VDXRADMS Z LW LW, | WH\KP R WHH SHAMS | XMHCHAFDK | GZ VIV GWAKDQWHFDW [Q) YDOHR \KHDXAHAEHQ)
HYDODAMS DQLP SOUP HONRWZ RXGEHUHFRIQ] HG 7 KHLP SOLP HYWRK/Z RXT EHFDBXDME D/ARHIP RQMB. Z KIFK WWHFDW 1Q) YOOHR \KHDXHN AHHBAKHI IUYDOHR
WHDWHAS VTXRME P DUNHABUFHY DUHQRADYCLOE®G! | RAKHP DVRUMY R RAUDKHN \WHHIMP DMR 1 DUYDOHLY EDHE RO YOURXY YDODMRQWRKQTXHY LFOGQ) WHAMVRXQAMS
YOOHR HAP DMG I XMHFDK | BZ V

* HHYDODMWHUFRYHIEQN R SURSHW STIQAHIXSP HOADQGLQBQILEGYKHT| RAVDBIE, FRP SDUQ) WHDWHAYFOW LG TP RXQAZ LW LWI CLUYDOHGW RV \HD
6 KRXES\KHI CLUYDOHGW RV \HIEHGWAKDQWHFDLY 1) YDOHR \WHEQ @YHGDAHADRLP SOLP HWRWZ RXGEHBFRIQ] HG 7 KHLP SOIUP HQANBRW/Z RX@ EHFIBX @AM
DVWHIP RXQAR Z KLFK \WHFDLW LQJ YODHR \KHDWHAY FHHGB/\KHI LUYDOHR \WHDXHABIW FRINVR \HD
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7 KHHYDODMRQR DAHANP SOUP HOABHDXLHY XVAR P DNHDAXP SWRQY CERAWXMUIHFDK | BZ VRYHAMHOHR WHDWHAEHQ) HYDOOMS 7 KRHDWXP SWRQVUHTXLH
I QU LFDANGI P HOADQG CRXDOUAXAOVP D GLTHJIURP DWXP HS DG HANP DM OP RXQV

,PSOILP HYR QRO OP R CEGILQBQILEGVDQGIRRZ LM ,QIFREFHZLING)$6 1R * RREZLODQG2 \KHJ, QBQILEGIS\WHN Z HHYDOOMWHFDLW 1Q) YDOHR
QRO P RW CEGIGHEP HVDQGIRRE LOGAUQ) WHWLG TXOWUR HIFK \ HOUDGG B HHD DQQ<OCHYDODMRQY L HYHWRFPXURURLXP IR KDY H\WWDAZ RXGBLQRFDAMD
SRWEBILP SOLP HQABXAK FLUPXP WBFHYFRXQBLQFOGH EXVWIHQRATP WAGVR. DML QU LFDQATGYHYHAKDQIHIQ®I 00 CRARYRUQBMGHVFIP DM XQOQIASDAMG

FRP SHIMRQ U DQDGYHYHIRMRQRUDAHAP HVE DUIXDRU

: HARP SOIHWHFDUW LQJ) CP RXQAR QRQ BP RMY CEGIWDCHQP H/AR\KHURXP DMG | UYDOHY 6 KRXGWHHANP DG | LUYDOHEHGW\WWDQWHFDW 1Q) YDOHR \WHDAHA
EHQ HYDOOMS DRLP SOLP HQMRW Z RXGEHUWHRIQ] HG 7 KHLP SOUP HQNBRW Z RX@ BHFOBX WS DVRHIP RXQAR Z KIFEK WHFDW L) YOOHR \WHDWHA AHHO/AKRHI DU
YDOHR \WHDAAN7 KHHWY DMR [ DUYDOHLY EDHGRQDUHIH [URP UR DBV P HKRG Z KIFK FOBXO@M/\WHFRWDNQIVDWRADMG Z W RZ QQ) IDKHMWKDQ CFHMQ) WHWDGH
Q@P H$ QDWXP H5UR DBV UDMLY CESTHS VR | RHFDIAMG URYHKH DG WHUAXANY FDWK | BZ VOHAVRXQMS

: KHQHYDOODMY Z KHMHUIRRE L@1VIP SOUHG Z HFRP SDUHWWHI DUYDOHR \WHU-SRMY XQUWR Z KIFK \WHJIRRGZ LY DAL GHG\R WD LQJ) TP RXQW, QFOBXDY
IDUYDOH Z HXVHWHLGRRP HOSSURTFK. 7 KHLGFRP HOSSURTFK LD YDODMRQWWAKQTXHXQGHUZ KUFK Z HHXIP DMIXMUHFDK | BZ VXUQ) \WWHU-SRMD) XQWI QDGR RHFDIV
IURP WHSHYSHRIHR DQXQUAIIAG P DINANEDMASTIQA) XXUHHANP DAGFDK | GZ VDHGWRXQMG\R WHUSUAHWYDOH\WR FOBXOMI DUYDOH ) RUGDRIEGHN \WH
WP P DMRQR RXUUHSRICY XQWT CLUYDOHVLY FRP SOUHG\R RXUP CUNHWCBAB] DARY |, | \WHFDLW LQ) TP RXQAR DU-ERIN) XQWH FHHB/IWI DUYDOH \WHQWHIP RXQAR \KH
LP SDULP HQNBRWP XWAEHP HDXUHG 7 KHLP SOLP HONRWZ RXGEHFDBX@MGE. FRP SO WHLP SOHGI DUYDOHR WHURSRMY XQWIRREZ LADR WD Q) TP RXQN, Q
FOBXOMY \WHLP STHG| DUYDDHR JRREZ LOWHI DUYDOHR WHU-SRWY XQWA/DIRFDMEVR DOR \WHRKM-UDKHV DG CCEONY/R WDAKQUWEDHERQWHUI DUYDOHY 7KH
H FHWR \WHI DUYDOHR DUHSRMY XQURYHAHDP RXQADALI GHGE VR IWRMHUDWHIV DG CCE MM IM\KHLP STHG| DUYDOHR JRRE LOD$ QLP SOLP HQNRWZ RXGSEH
WFRIQ] H5Z KHO\WHFDWY LQJ CP RXQMR JRREZ LH AHHB/IWLP STHG | IUYDOH 7 KHHYDDDMRY/ SHIRP HGUQ) DG GGRWGDM D) JRRZIM

LP SDULP HQNRKFY

&ROMPNIFTYXMURQFRIV © HUHFRGFRQUIPATFTXMMRQFRAWVZ KHDZ HVLIQRUHZHZ. AHMEIQ FROAIFWZ W RXUI LADGADOLOMMNRQFOHWV 7 KHHFRWY Z KLFK DU
HAHQMDD SUH SDGSIRSANEVRXQIV FROIMR FDK SD P HWRUDFRUONY UHIDAG\R P RXQVRZ HGWR | LDCADCLOAMMMRQFTHOVE, RXU) LCDQRDOBHYLFH/AHIP HOWVSROMFW
CFPXAMMNRQFRWWDHIHGHIDED TP RMY HG DY UHSAIRQY/R . UHYHAH RQWMHVRELI KAIGHEDUY RYHHUHIDMG FROMPAMP  &XUHI® \WHHLP RXQVOHEHQ) P RW HGRYHU
SHIRG/WDQLQ) IRP RHWR  \ HOW Z W DZ HIKAMGDHIDHAHR ~ \HOWDVR ' HHPBHU © KHIHYHUHYHQVRUFKDQ HYRFPXUKDAP SCRWKH UHIDMG FROMFW
LFOGQ) \LIQU LFDQAE-RICHYLOWWHDQIALSDAG SUR BELAOWY Z HHYDOOM\KHFDUY L) YOOHR \WHFRQMPAZFTXMWROFRAWVR GHALP LGHLL LP STILP YWDV RAFXUHS 6KRXGD

| LDGALCOLQAMMNRQ FOGFHOD FROAEFABURUMZ WH DI UH-P HOAVAMP LCDNRQ DM RUVKRXGEWHYROP HR' RUEHY WD HEWURXIK DI LQDRDOQAMANR| DIEHEZ. FROMPXDD
\GHALHGP LGP XP V Z HIHIHI® KDYHDFRQMFMOOWIKWR DU XQGR WHUHP DQQY XP RMY HE FROMIPAZFTXMMRQFRAV 7 KHH PRV DUHLGFOGHGLQRMHUGRQ PXUHV
DAHVLOWHFRQRICDMS EDDFH\KHV

$OMHUNMQI FRWW ' HHUHGDEHINCQ) FRIVLGFOGHP DMIDY SUQNY QERUDQGE SRWED HFRIVUHDAGR GLHWHSRQHDGHWQ) SIRIUP VR RU IWHWEKHANYDQG
6P DIVOMQHNEHYLFHAHIP HON 7 KRHFRIWDHIP RWHEDV6*  $ H SHOHRYHUSHIRGY RV FHEQ) P ROKY WDAFRUMGRIG\R \WHHIMP DG BYHHWUP VR \KH
(QAVGODEYHMNHP HQN 7 KHCAXDOUYHH WP \OUH DCDD] HG DABDIMIROD VR P RQRUHSURSUHN R \WHEP R DARQSHIRGY - XGJP HQWUTXUHGLOHXMP DA \KH
| XMUHUYHHWUHP V HSHADD Z W W DGAR AKHAN UH REHYZ KIFK FOQ\SDQDQH \WIEHGSHIRGR WP H 6L QU LEDOARKDQ) HYLQ\KHCPXDOUAYHOHW P \/Z RXGE BN
WHIP RMY DARQSHIRG/AR EHP RALLHG WXVLP STANY RAUBKOVR RSHDNRQY GG WHSHIRGLQZ KUK WHRKDQIHRAPXUWMHG DGO
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KEHNHYEHIRGY ) RURU  LWHAAKHANAHIP HAVDSSUR IPDMD  RWHFRWR LQAYIGOCDEHMYAP HOVDUHH SHOHGZ MMOQM] P ROXVR \HDGYHWNHP HOA7 KH
P DVUMW R WHGH HIHG DGYHWMIQ) FRIWVR RXUSP DI/AMCHN6 HYLFHAHIP HOATLHI XE CP RMYHSZ MKOQM] P RQMVR WHDGYHWHP HQV - H HUHG DGYHMMIQ) FRWDLH
LFOGHGLORKHIGRQ PXUHNDAHNLOQWHFRQRICDMS EDDCRHVKHHN DY SRMRQVDHEP RMY H3RYHUSHIRGYIQH FHVR RH\ HU

1 RQ GUHPWIHSRQHDGHMN Q) SURMANDUHH SHOHGWHI LLWAMP H\WH DB/HMMQ) VENH/SOFH & DRIV SURVIG-G\R | LDIADOQUNMNRQFTHOWVR \WH) LODADOSHYIFRHY
VHIP HQADUH CFFRXQIMG | RUDY SW-BAG DAHIVXQIDKH - DHWKISSHG\R | LQDIADCLOANMNRYY 7 KHVRMICEP RXQAR DEYHMMQ) H SHOHI RUFRQINXQ) RSHIDIRQ/Z DY
PLORQIQ PUURQQ DX PLORQ

SHIKRNMUQ) CFRUCY 2 YHARHSDXVAYHIIO, FLY Z HKDYHUHR GHG UAMKAMUQ) CFROCY DVDUAKOR | CAQW FRMQIV DGR DCDIHP HW I RW 7 KRHOFFOGY
SUP DUO FROMR HP SBR HHWWIP LODINRQ EHCH IWSD: CEGIXQEHURXURQIRQ) VHYHIDGRHEHH IVSMY : - HUHFR G DFRUON| RUHP SE HHWWIP LADARQEHTH IWZ KHD WA/ SURECE®!
\WDAD QCELOM KDY EHHQLGRXUHE DOG\WHIP RXQAR \WHACELOWY LV WHDRIED HXWP CEG! $ VKK MGIP HOAVLORYHGLQGHMP 1QQ) Z KHYWY/DSSURSUDMR UFRG
UMUKAMUQ) CFROCY $ GAMRIDD Z HOHUATXLHGWR P DNHHXIP DM/ DG DAXP SIRQ/LQFDBXMM \WHUANKAMIQ) CFRUCY D/P D) WP HVHP SBR HAVAKRRHWR YROQIBLD
GDHWHFRP S0 SURMR\WHUWLP [(DIRQEMRMH VHRXUHDRM-USRMNRDZ MMOWHFRP SO, QWHAHMWDIRDY WHHP SR HHVER QRABFHYHWWLP LADNRQEHHIW 7R
\KHH WARXUDWKP SUWRQV DG HAP DAVGL T HJIURP CRMICHP SER HHEHKDYLRU \KEVHTXHADGEMMWA HOM\R BKRXMUG) CFRXOY KDYHEHHQDOGZ L@EHUHTXUAG 5 KR
CFRUOY DUHLGROGHGLQ DFRUXHS QCELOMAY DG RMHUGRQ PXUHOAMITEL WA/ LO RAUFRQRICDMS EDDGFH\KHV

" HHUGLGRRP HWE Y * HHWHGLGRRP H\EE H/UAXOVURP WP SRUDY Gl HHIAHVERE HHOWHI LQDRDOER W) EDIVR DAVHIV DG QRO DOG\WHUUASHRRYHY
BRI EDHY &XUHMGH HUHG\E DAV DQG QCELOMNY DUHHRGLOWHFRQRICDMS EDDFHKHHV DVDHEY WP GHHWHGWY DAHVOQGATEMMY ) XXUHE EHH LW
DHUFRIQ) HE\RWHH WOARDAS-DT DNRQR \KFK EHCH IWLYP RIHAONHD \WDQQRW

" HIYDRHH I LCDGADAQKKP HON , QWWHSDXZ HKDYHXVHG GHIYDRYH | LGDGADOLQMKP MR KHEIHIQAMAWDMH SRKBY HDAG\R\WWHIMKOFHR Q) \MP G-EMHH
1RM  : HERQRAXHGHIYDIYHI LDIADOQIMKP HONVI RASHXOHRMDAQ) SUERH/

: HUFRIQ] HO@GHLYDAYHI LDGRLDOQKKP HIWLOWHFRORICDMS | LODGALDOKEAP HOVDVDIUYDOHUHI DUEBWR \WHSXUSRHRUQAWRUKRTEQ) WHLQKKP HOW
&KDQIH/LQWHI DUYDOHR  GHUYDYHI LDGADOQIKP HOVDHUHFRIQ] H5SHIRAFDM HWHULQLGFRP HRUQWKDHKRIEHMHIW GH IAWDVDFRP SRHOWR CFRXP XOAG
RM-UFRP SUKHLYHEW G-BHIAQ) RQZ KHKHAHGHIYDAYHI LODGADOQMKP HOATXDT LHYI RUKHEIHOFFRXQMY  DQGLL R Z KHKHUMIXDE LH/DvDI QUYDOHKHEIHRUDFDK
|GZ KHGIH * HHDID FKOQHY/LOQI QUYDOHY/R GHUIYDAYHY CFFRYXQIMG | RUDYI UYDOHKHEIHY DHUHFRG-GLOLGRP HORQ) Z LW\KHSRWROR WHRKOQJHLQWHI DUYDDHR
WHKHGI HG WP VAKDNHIDMR WHKHEIHG UM &KOQIHYLQI DUYDOH/R GHIYDIYHY DFFRXQIMG RUDVFDK | G2 KHEIHY VRWHH WOAKH DUHH | HRYHDVKHGIHY DHUFR GG
LQIFFXP XM RKMHUFRP SUKHOLYHGWQHAR \H : HSUAHIALP RQVXVHG\RVHMBIFDK | GZ. KHEIHYDYI LQDGRQ) CRAVANYLORXUFRQRIEDAG\WEA HOVR FDK | GZ V
&KDQH/LQI QUYDOHV/R GHYDYHYGRATXDT LQJ DVKHEIHYDUHUBRWGLQLGRP H

SHHOHUFRIQUWRD :© HUFRIQ] HUWVHOHZKHD  SHYXDUYHHYIGHIFHR DQDUDQIHP HOM MV GHIYHY KDVRFPXUGRAHYFHVKDYHEHQUAIGHIG  WH
\DBVSUFHLYI [ HSRUGHMP I(TE® DG FRIDAMELON LVIHDRIED DAXUHG 7KHP DU R RUBYHIHVDUHIHHDMS | URP WH\DBIR SURGKAWI RUZ KLEK UAYHOXHLY
WFRIQ] HEXSRQWKLSP HVWRUPXARP HUUHFH.SVEDHG XSROWHWDQ/ HUR @ 2 XUVHYLIFHY Z KIFK CFFRXQAVRWHUP DQE-UR RUUHYHH FROIABUIP DUO R [UXG
SUAYHIRQDQGESD IRDHYFHY : HUHFRIQ) HWHHVHYLFHUAYHOHY DARHVHYLFHY DHSIRIGHS

5 HYHHLGFOGHYCP RQVELGBG\R PXMBP HYI RAKLSSIQ) DOGKOQEIQ) DG SDW WURKIK FRUV \KFK DVP DN P DAMIDY| RUZ KIFK RXUILCDGA DO QAMMNRQ FTHON
UHP EXUHXV & RAVIGRXUHG| RUVKLSSLQ) DG KDQBIQY) DQGSDW/ WWURXIK FRAVOUHUA GRAMGLOFRWIR JRROART :  KIBIZ HER SURYLGHRXURXWRP HY/Z W DUWKWR UMD
UAYHQHLY QRABH HIBG 5 DRHU DUAHYHI RADBY UMY Y HFREGIQIFFREJHZ WGE) $6 1R 5HYHIH5 HRIQURY: KHR5LIKWR 5HMUQ( [ MV EDHERQMIQILFDQV
KIRUFDOH SHUHRH
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$\WP H/ DI LOCADOQAMMRQFTHONP D WP LCDMIWFRQAEFVZ LW XV SURMRWHHIGR \WHFRQMPAMP QP DQ R WHHFDH/ \KHI LDGRADCLOAMMARQLY
FROMPXDID UIXLHG\R WP D FRQAIFARP LCDNRQSD) P HOABXFK SD. P HOWDUHUHARLGHE DY UHYHHZ KHQWHWLP LDARQD) UHHP HOWVH HRXMS SURYIGHG\KDAZ HKDYHQR
| XUHVHYLFH RUFRQAERMDCREDI DINRQY DOGFRIBANROR \WHI XQB/LY DAKUHG

5 HYHHLY SUVHOAGLOWHFRQRICDAG\BAP HQVR LGFRP HGHAR UHEDAY GVFRXQNV TP RMY DARQR FROMPWFTXOMMRQFRIWVDQGNIBWE  HHOAULQR FROAFXCD
DIUHP HOWVZ L\ | LCDQADCLOANMNRQ FOHWV! RUUEDMY RQPHMEQSURSAEWZ HVHID:  HUHFR GWHHIDP RXQVDYBHEANRVR . UYHXHIQWHARQRICDM\WIMP HOWVR LGFARP H
DG DY DFRXHG QOEL QMY L QVNH FPRQURTCDAS EDDQFH\KHHNZ KHWHUHIMG BAYHOHLY BFRGHS $ VWP H/Z HP D DOR VHIBURGAWDABMVARXQAS SUFH/RUSURYIGH! UH
SIRGAENR PARP HYZ KHOWH  SXURKDHDASHAILHE SURSAEW  VARXQIVDUH UHFRUEHE DV UHEANRQYR | UHYHXHZ KHQWH UHIAG U HXHLY UHFRGHG 7 KHFRWR [ HHSURGEW
LVUHFREHE DVFRIR JRRO/ARTS Z KHKHUAYHOXHI RAWHUHDWG SXUFKDHLY BHFRGHG $ GAMRDD  U-ERIMG UAYHOXHI RURXU) L QDGRLDOB HYLEH/AHI P HAGRHY QRAH GRARH

I XQUABICBUFHSOIGE. HYG FROKP HYARWHUI [CDGRDCLOMMANRDY 5 HYHXHUH GRVWHIP RQVSOIGWRXVE RXUILCDGADOQAMANRQFTHON

( P SE HHKDUH EDHGFRP SHODIRY 2 Q- DAY ZHOFOWMG6)$6 1R 5 GKDUHIDWHGE3D PHIAXMQ) \WHP RAILHGSIRGHRAYHP HARG SURMR\KMY
ZHZ HHCBSOLQ WHIDUYDOHSIRMRY/R 6)$6 1R $FFRXQIY) IRUGRRN 9DVHE&RP SHODIRY LORXUCFFRXQIG) | RUHP SBR HH\KDUH EDHGFRP SHODMRQLZ OB/ H
DFRSME6)$6 1R RQ-DOMW XMQ) \WHP RAIHGSIRSHRAYHP HMRGR DFRSWROGHAUEGIO6)$6 1R $FFRXQIM IRUGEAN YDHG&RP SHODIRD?
7IQLNRODYG' WRRKUH $ VKK RUUMKXIVR RSHIDNRQ/| RUDTBHIRG/ SUAHING LFOGHARP SHODIRQH SHOMHI RUDTRAMBOAQ) HP SBR HHKDUH EDHG LY DB/ 7KH
DFSMROR 6)$6 1R 5 KIGWHIRIRZ LQ) [P SCRVRQRXUFRQRIEDAG | DA DOWTM HW

$ (IHARYH- D@ DSRMRQR RXUBMMEME WRAN XQWY. DUB/Z HHUHFDWILLHG URP VKDUHKRTBHIAGH LFVWR DFRXHG CCEL MY LQRXUFRQRIEDAMG EDDIFH
KHAVGHMBOR WHHLIZ DB/P D EHVANBGLOFDK UL DOHP SR HHYROQEBU® AKRRHARGDHWHFRP SI) 8 GHMHSIRVMRO/R 6)$6 1R 5 WHHIZ DS/
P XVAEH FIDMI LHG DV QCELONA LQWKH FRORIEDMS EDDIFH\KHHADQG P XWABHUH P HDKUHG DAVDIUYDOHDYR  HIFK EDDRHVKHANEDM 7 KHIDP RQABFOWL LHSDVR
-DOaY VREBG P LAIRQ Z KIFK DSSUR LP DAGWWHI DUYDOHR \KHH LY. DUB/ROWHUIUDQAEDMY 7 KHUH P FDXUHP HOAR WHHLY DB/ LGFOQQ) \WHHIHVWR
WHFKDQHIQDFFRXQIY SUCHSBIL)  UAKEMGLOD GFUDHIQ6* $ HSHOHIQ  OWGD  PIARQGFUDHIOEr $ HSHOHIQ  7KH
PXP XDMWHHIHAR \WHROJHIQDAFRXQMY SUCASBI)  Z DVQRABUAHIMG HSDLDAD LOWHFRQRIEDME\WIM HR LGFRP H DVIVZ D/GRAP DALIDOD

1 : HPRAIHGRUP HKRGR WFRIQ] LQ) FRP SHODIRQH SHOHIRAKDUH EDHG LY. DG/ IRMGWR LA YIGOY DFKIHQY) 3 TXOM HG UM \WBMYSUR AR FRP SBIROR
WHRSWRQGRIP DOYHAMY SHIRG 3UMRA® Z HUFRIQ] HGH SHOHI RIKAK [Z DB/ RYHMHUCSSIFIEG! YHAMY SHIRG Z IW FRISHFRIQURQDFFHBLDAGLL DOG
Z KHQOQHP SBR HHUANKG Z [\K TXOM LHG UANHHWIBMY 8 SRODGROMROR 6)$6 1R 5 Z HOBHUAITXUWGWR BFRIQ) HWHHIMHH SHOHI RAMHHDYZ DB/RYHARH
SHIRGI URP \KHE@MR JUIQAXQMDKHEMDQHP SB HHLYH SHRMGR CAKUHYHTXOM LHG UANHH B XQEHWHMIP VR WH CESTFTEGILY. DG DI UHHP HAT KIVRKOQIHLY
CSSIHGRI WG [ OB/ UIQMG M- DO 7KHWLP VR RXULY DB/ JUDQAG\XEVHNXHAR - DO UADXLUHWDARHFRP SHODIRQFRP P IWRHR
RXUERIGR GURRYGAMP LCHRQDQLQAIGOTEDLYZ KHMHUDDHP SB HHLYDTXOI LHG UANHHXSROWHUMP LDARQR HP SR P HWZ WWKHFRP SID. $ VKK ZH
RQENFFHPDMWHUFRIQWROR H SHOHRQWHHDY DB/ XQUDKHFRP SHODIRQFRP P LWHP DNAAKLY GHMP LDIRY |, | Z HKOGOSSOHEWLYH SHOHUWFRIQUR)

P HKRGRBU\ \R [Z DLB/J UDQAG SURR - O IV RX@ KDYHLGRUDHG GOMG HIQIVSH KD IU OB 7KVPHKRRR\ ZRXGKDHKDG
RIP SARQGOWGHIQQIVSHMDHIRJ
1 JQIRHMPEU  \KH) LCDQRDCS FFRXQIY 6\BEDG/YROE ) $ 6% IMKHG) $ 696\ 3RIMRD )63 1R)$6 5  7UDQMMRY( GRIRQS HDMG\RS FFRXQIY

IROKH7O ( IIHAWR 6KDUHYDWHG3 D PHY$Z DB/ 7KLY) 63 SURYLGHYDQDEMDAYHP KRG | RUFDBX@MY WHQHA AH/E EHH IWDYDLOEGIVR CEVRLE i
GHIAHAN/D/WIXUGX@EUB)$6 1R 5 HHDRMWRXM HWH
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WEQMRQP HARG RAGCHSLOWMY) 63 LOCFFRXQMY) | RAWHLGRRP H\EF FRQHIXHIFHVR HP SBR HH\KDUH EDHGFRP SHRDIRQLY DB/ 8 SROWHDGRIWROR 6)$ 6
1R 5 ZHKDGDSRMYHLGRP H\WY Z Q3 DOSRRO

$ 6)$61R 5 UINXUKDAKHFDK BABCHED/DUAKOR WHE GHAMEMNR HP SR HHVKDUH EDHG LY. DB/ EHSUAHQME D/DARP SRHR FDK | BZ VIR
ILQOGAQY CRMMAVIQWHFRQRICDAMGWEMP HIWR FDK | BZ V , QSURUSHIRG/ Z HUBERWE\RHHLP RXQWVD/DARP SRHWR FDK I GZ VIURP RSHIDICY RV ) RU
P LAIRQZ DVIFOGHELQFDK SIRVIGHGE, RSHIDIY CRYMHVR FRQMXCQ) RSHIDIRY | RAKHH FHAAS EHHIWR HP SR HH\KDUH EDHGLY DB/

7KHORSIROR 6)$6 1R 5 KOGWHIRGZ Q) GRIUIP SFVRQRU  FROIRIEDAGWEM QAR LGFRP HIQG RAUFRQRICDME AP HQWR FDK | GZ
LOWRXA\DIBY H A-BWEHMKDUHIP RXQV , QRUHDH
, GFRP HEH RIHLGFRP H\H B/
, @R HIRP FROMAQ) RSHIDIRY/
1 HMFRPH

( DQQVSHMDOH2  EDIF
( DQQVSHMDH?2 QOWS 2
&DK SIRMGGE |LDIRQ) RV

( DQQIVSHMKDH YD HIQQIVSHNMKDHLY EDHG RQWHZ HIKWG DYHIJHQ® BHUR FRP P RQWKDUA/RAMBEQ) GAUQ) WH\ HIU' LOWG HLQQIVSHAKDHLY
EDHGRQWHZ HIKWWG DAHIHQ®P BHUR FRP P RQVKDUARAMBREQ) GAUQ) \KH\ HDU DEWMAGVR.ILYHH | HAMR SRMQIMICFRP P RQVKDUA/AKAK D/AKREN ROWRQY MMRRG RN
XQUWDQGXQYHAMS U RGN IAHG XQGHURUMBAN LFHOIYHSDO VFHLRM ¢ KHOGHAMP LQQ) \WHGHERP LCDRUI RARHGOMG HUQQIV SHMKDUHFDBX DR XQE
WHWHDKY WBFNP HKRG Z HH FOGHIURP DAXP HG SURFAHHB/WHLP STRAR SURIRUP DGHHIHG\Y DAHV

&RP SUKHMYHIGFRPH - &RP SUHHULYHLGFRRP HLGFOGHY KDL HY DG FUHAWAR KDUHRTEHYTHNAW  GH LAVWAKDADHCRARHUAXKOR \WDQLRNRQYZ W \KDUHRTHY 2 XU
\RIBCFRP SUHKHUYHLGRRP HFRQIMVR GHAKFRP H IOV DG GV RQGHIYDIYHLOMKP HIW FKDQIHVIQWHI XQEHE WM DG CP RMY DARQR [P RXQNVUHDMAGAR RUSHMRD
DG SRAWHNIP HABHCH VB0 DG RHIQPXUHER WDQUMRQDEWWA HOV , QSUBYRAA HOY \RBCFRP SUHKHMUYHLGFRP HOORLFOGHEP LQP XP SHMRQITEMN
DEWWR HQWVDQGXQUHI H5.J DOV DG GRKHVROVHRXUMEY 7 KHHLWP VIR G HULGFOGHGLQFRP SUKHOMYHLORRP HOHWRWHDGRSWROR 6)$6 1R ( PSR HM
$FFRQMY IRU' HIGHE%HH VB HMRODQG2 WHU3 RAHMP HYB @O/ DIG6) $6 1R 7KH) CLU9DOMH2 SWRQIRU) LODGADCH WHIVDQG) LDGADD LCELOWAY 7 KHIWP VR
FRP SUKHOUYHLGRRP H Z W \WHH AFBMNROR GHAKFRP H DUHLGFOGHGLQLFRXP XOAMS RKHUFRP SUHHDULYH GRW/LQRXUFRQRIEDAG EDIXFHVKHAV DG \WBMP HOWVR
\KDUHRTHMHIW GH AW
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5HHQ® DERIWG DFFRXQIY SIRRXGA-PHOV 2 Q-0 ZHOGROMSE) $ 6%, QMBHDIIRY ) .1 1R $FFRXQMY IRUS GFHIMQIVIQ, RPH7O[ HY 7KH
G \WIIELG CH LA WHWWUAKRTS | ROUBFRIQ] LQ) WHEHH IWR B BMQ SRRV LQWKH I LODCADOWIIAP HOVD/2 P RUH CNHD WO CRAVVR EHVMBIGHGE, \WHH L)
DAORRIMEVEDHG\VRBD RQWHWAKQFDCP HIWR \WHSRMRY |, | \KHUHFRIQURQWUAKRTS LYV P HMKH\E EHH WP HDWKUHG DQG WHFRI Q] HG DARH@LI AP RXQAR \Bf

EHH WWKDAQRXUMGI P HQAW JUHDMKDD ONHY WEHUDO HG 7KHDERSWROR ) ,1 1R P STRRMG RXAUFRQRICDMS EDDAHWKHIADVR - DAY DVIR®BZV

s GRUDH
LQWRXVD/ GHRUHDH

SXUWHEH HWHGLGFRP K\ B/
* RRZ 1O

2 WHUGRQ PXUHMDIHNV

$ FFXHGACEOMY

2 WHUQRQ PXUHQMCE DN

1 RQ PXUWHNEH HWHGLGFRP H\S HY
$ FPP XOMGHLAW

7 KH\RECDP RQR XQUFRIQ] HG\S EHHIWDVR -0 ZDV  PLARY H FOGQ DARXHGLOMAMNIOGE SHDWY | | \WHXQUFRIQ] HoW EHGH WZ HH
UFRIQ] HSLORXUFRQRIEDAG | LDCHDOMBA HV P LEIRQZ RXGS0H HAWRXUH | HAYH\E WD , QALMXADQG SHDOMY BFR G| RIXFHWIIOW, SRIMRY/Z HHIGFOGGLO
RXUSURYLMRQI RULGFRP H\S] HYLOWHFRQRIEDAGMEM HOVR LGFRP HSURMRWHDRSMROR ) ,1 1R DU5Z HFRQIMXHWLY RIDAL LFDARQ\KEVHTXHMR WHDERSWROR
),11R  $VR -DQMY P IEIRQR [QMMNDQGE SHIGNWYZ D/IFRXHS H FOGQQ) WHE] BHHIWR GHORIEBILOMIN

2 Q-DOMY Z HDGROWG\KHP HDXUHP HQMDMSIRYMRQR! 6)$6 1R ( P ST HMISFARQIQ IRV HIGHEY4-HIVB HMRQDQG2 WHU3 RIHM-P HYB MQY
6)$6 1R  UHTXUA/FRP SDQH/ARP HDXUHWHIXQEHGWIMVR DSTQD/R WHEMR W\ HIUHIGEDDGRHWKHA HKOWRUFDED XVHSDEHEMP BHU P HDKUHP HWEDM 7R
WIQMRQ\WRD' HHPEHU P HDXUHP HOWEDM Z HFRP SBAMG STOQP HDXUHP HOWVI RURXUSRIHMHP HONEHH MDQG SHOMRQSTVDYR * HHP BHU , QUFFREDFHZ WK
6)$6 1R SRWHMIP HIMEH W] SHOHIRAHSHIRGIGRP 2 RREHU WIRIK' HHP BHU D/FOBXDAMEEDHGROWHGHBAP EHU P HDKUP HWV
@M Z D/UFRGGD/IFUDHRIFP® XDMSGHIAWR P LARY AR Wi DVR -DQ@Y $ GAVRIED Z HOEMVME RUSRIAMHP HUADAHV DG CCEOMAR
UH GRWHI XQE-GWEIMVR \WHSDQY D/ FOBXOMSEDHGROWH' HH-P BHU P HDXUHP HWEDM 7 KLY DM HAVDIERY Z LW WWH SR HNEHCH LW SHOHI RAWH
SHIRGIRP 2 AREHU WIRIK' HHPEHU UAKEMGLQDOLFUDHIQRMUFRP SWKHOIYHBRWR P LAIRQ GHAR \§f  DVR - DY SRIHNIP HOV
EHHIW{ S-OHMHOPAGIORU  FRORIEDAGWEAP HOWR LGFRP HLVEDFGROWH' HA-P BHU P HDXUHP HWEDM ) XUHULQ RUP DARQUHIDLAQY WHH SHOH
LFOGHGLQRXUFRQRIEDMG WIAP HQVR LGFRP HFDQEHIRX@GIQL RM  3HMRQDQGRM-USRIHNIP HVE-H LW

2 Q-DQMY ZHDGOMG6)$6 1R ) DLUSDOHO HOKUHP HQN 7KV Q. WEELGDEAHMAVKRZ. FRP SDQHVAKRXQSP HDAXUHI QLUYDOHZ KHQWH DU
UHTXULHG VR XVH DI CLUYDOHP HDVKUHI RUBHFRI QURQRUGMWBRKUH SXSRAYXQGHUIHIHIDI CFR-SWGCFFRXQI) SUCHSBY * $$3 LQWHS QUAMGE\BIAK , Q) HELDU WH
)$6%IMKHE) 63 1R )$6 (IHAMH' DMR ) $6%6\DAMPHIMM R ZKIFK GHD VWHHIHRYHAMR 6)$6 1R |RUQRQLDIADCDAHVDQGQRILGGADD
ACEONY H F-BWRUMP VKDAHUHFRI Q] H3 RUGMRHE DVDIUYDOHLOWH LODGADDNBM HOVRODUHFXUIQ) EDLY %-FDAHZ HOGROMG6)$6 1R RQ-DQAY
WHGHD RAEIHGIQ) 63 1R )$6 RV QRSSO \RXV

2 QDUFXULQY EDMVZ HOHUANXUHGWR P HDAKUHWHI RTBZ Q) DAHVDAVUYDOH DYDXDEG RADIBIP DUNABEGVHRXUMEY DB WP P XMO0 XQGLOMHKR HNFFRXQMS
I RUXQEHMHI DUYDOHRSWRQR 6)$6 1R 7KH) DU9DOH2 SWRQIRU) LQDGADOSWHVDQG) LQDGRDO (CELOWY STIRDIVR RUSRWHINHP HONEHH WG SHMRQ
SO LQCH QAWM QYHGLQBQILEGIDAHN DUGIRRE (@7 KHIDUYDDH/R P DUHBEGIVFRXUMEY WHERQ) WP P X0 XQG LMY HOADQG\XEWEQIID DOR WHSDQDAMHVR
RXUSRIMAMSP HINEHH IMDQG SHMRQ ST/ CUHEDHE RQ TXRMS SUFH/LQCRRYHP DUNANVI RULGHQNFDCDXHN ) QUYDOHY| RULGEH LQWM @YHS LQUBQ) LEGI DMV DG JRRE LD
FOBX@AG DV AVRXWHGLQRXUDAFRXQIY) SRIA BIDAEQ) LP SOLP HOAR QRQ CP RWY CEGILQIQI LEGY DG IRREZ L@’ XU RQD \WHUATXLUHG OO0 SOLP HWDDOMY
R LQGH LQW QYHGLQEQI LEGYDQGIRRE LAY D/SHIRP H5 DARHIHZ HHQRIQAFDRYR 1P SOUP HOABKUQ) WH\ HU, QOBAMRY | RUGVBRKHSXSRAY Z HOHUTXUGWR
P HDAXUHWHI DUYDOHR RAURXMEDAQ) G-BAZ MW KHH AHBMNRQR RXUFCSAIOBDHREQIDIRY 7 KHI UYDOHR G-EWGHMP LGHEXMQ) TXRMG SUFH/LQDRRYHP DINANI RU
(G-ONDOITEONY ,GRP DRQUINGEQ) \WHIDUYDOHR GEWDQEHIRXEGIQLRM ' HBW
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1 RP DOHEEGIV-RXUMIYZ HHKHBDVR ' HHP BHU ,QRP DIRQUAIDLAQ) WHI DUYDOHR SDQDWHNVR RAUSRIHNHP HNFHH IMDQG SHMRQ SOV FOQEH
IRQGIQLRM  3HMRDQGRM-USRIANHP HEHH IW 2 \WHUDWHVP HDXUHG DAVDIUYDOH AU ZHHDVIRBZ V

) DUYDOHP HOKUP HONXMQ)

4 XRMG SUFH/
) DIUYDOH LQDARYH 6LIQULFDQW 6LIQULFDQW
DVR P DUNHWVIRU RMH) XQREVHUYCE®H
P HDXUHP HQWV LGHAFDCDWHN REVHIYDE®! LOBXW
LOWRA\DDB/ M 1 KD LOSXW / HHD / D
/ R WP P XXDOXQGLOYHXR HQV 2 2
, QCH LQW QYHEWBEH@P HY 2 2
* RRZ O 2 2

) QUYDOHUWSHHIVKHI DUYDOHR BRI XQW\R Z KIFK JRREZ LAY DAMIQHG YHDXVHWHI QUYDOHR RUWBRNY XQWZ DY JUHDMMDQ\KHFDW Q) YDOHR
RXUBBRINY XQW \KHLP STHGI DUYDDHR  JRRE L@Y. DV (RABHNXUHG R EHFDBXDMS

*DQV/R P ILARIRURXUGQ WP P XWOO XQGLOMWR HOAZ HHIGFOG-GLO6*  $ H SHOHGUK 1 RJIDQVRIGRKH/UHIAG\R RURKHUI UYDOH
P HDXUP HQVZ HHUHFRG-GGUQ)

SKDQIH/GAUY LOWHIQUYDOHR DAHN YDOHGXUQ) XQREVHYTEBILGEXWZ HGYHESHG NGRZ QDY/ HYHD 1 DUYDDHP HDXUP HQVXQGEUB) $6 1R ) DU
900OHO HOKUHP HQN Z HMDVIRTBZ V

L QCHIGM
[0z ¢}
LOWRX\OBY LOBQILEGV * RRZ L@ 7REO
) DUYDDH ' HH-P EHU
8 QUDD H3JOQ

) DUYDDH ' HRAP B

7 KHFKOQHLOI DUYDOHLY RAH GRAGLORXUFRQRIEDMS | LOGADOWIAP HOV

2 Q-0 ZHDROAGE)$6 1R 7KH) CLUIDOH2 SNRQIRU) LODGADCH WHVDQG) LGDGADD (CAMMY 7KYQH. WIQEGSHP LWHARP SDOHAR AKRRHWR
P HDXUHP DQ 1 LCDGADOIQXKP HNDQG AHYSQRKHUAP \DVILUYDOHWKDAZ HHQRABBYIRAD UHNXLHG\R EHP HDAKUHGDAVIUYDOH : HKDYHHBRME WHI LUYDOHRSIWRQI RU
DP X\WD0 XQGLOYHXF HOABUHYRXA® RO LHE DY DYDIDEGH RANDB! 7 KIVIQHWR HAZ DY FDUIHG DAVDUYDOHRQRXUARQRICDMS EDDGRHVKHHV + RZ HYHJ XQEHMHI DUYDOH
RONRQ XQUHD] H3J DLV DG QRN DHGRZ UH GRMEIQRXUFRQRICDMS WP HOVR LGFRP H DVRSSRHG\R EHQ) UHFR UG-G LQLFRXP XOWMG RMHUFRP SUKHULYHERWRQWWH
FRORIEDAG EDDGFHVKHAN 7 KLYLQYHAR HOWRUMGRIB/\R RXUICELOW XQEHUDQR | IEHWIGH HIHG FRP SHRDIRQSTDR 7 KIVGH HIMGFRP SHAODIRQ ST CRADMIMEGIR G-
SOMPASDONVOQGLYIXAD IXQEHGE \WHP XWMDO0 XQGLQYHWR HV7 KHAOCELAW XQEHMH STQHNOM\WHI UYDOHR \WHP XWXD0 XQGLOYHAR HMWR FKDQIH/IQWHYDOHR ERK
WHSDQDXANQG\WHICEMY DHQRZ. GHRGLOWHFRQRICDAMG\EAP HWR LGFRP H 7 KIVP XXDO XQGLOMAR HOMDGDIDUYDOHR ~ PLARQDVR ' HAHP EHU
DG PLAORQD/R ' HAHPEU DOGLVIGFOGGLO®Y WP LMW HOVRQRXUFRQRIEDAG EDDGFH\KHAN 7 KHEQ WP LOYHKR HOVFDBIRQRQRXUFRQRICDMS
EDDGFHKHHADOR LGFOGHY/ @ HLQAXUDGFH SRTAHYZ KIFK DUHUHAR GHG DARHUFDK \XUHIGHUYDOHY 7 KHIDUYDOHR WHP XMD0 XQGLOYHKR HWY GHMIP IGHEXMQ) TXRMS
SUFH/LQDARYHP DNV RUGHINDODXAN &KDQIHVIQWKHI LUYDOHR \MVLQYHXF HYWDYHKIMBUFDD EHHRIQLIQLLFDQADQGZ HHIQLI QU LFDOABAUCY $ VUTXUGE
6)$6 1R WHPP XDAHXQDY HIDQUHDAMGRWMYP XM XGIOMR HUR - PLORQ AR W DVR -DOC Z D/BFOMILHG I URP CFRP XDMGRKH
FRP SUHKHLYHBRWAR CFRXP XOWMSGH LAVD/R - DO 7KHXQUHDD] HSSUH\S JDQRQWKV QYRR HOADVR - DO ZD/  PLARY
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SFRQIY SRRXEPHIVERWHIGSMG Q' HHPEH)  WH)$6%IMK-G6)$6 1R 5 960MQHWARP EQDIRYY Z KIFK P RA LH/ARHUATXLUHG CFFRXQIN)
| RUBMQHNFRP ELQDIRYY 7 KLYJ XLADGAH CBSTHYVR DIDABQRMRQY RURKHUHYHIVLQ Z KLFK DQHMMY WHIFTXUH RBBIQVFROARCR. RHRUP RIHBXMQHARY \RHIFTXUH
LFOAQ) WRHRP HIP H/UH HIMG\R D2 WKHP HIHY REPHIHYR HDOW 6)$6 1R 5 FKOQIHAKHOFFRXQIY | RUBMQHNDFTXMURQYDQGZ L@IP SCAWICDCADD
WA HOV DAKHOFTXMUWRQ COMDQGLOVKEHNXHNSHIRGY © HOMHUNXUHE\R 0SSO \WHQE. IXAEFHWR DY BXMGHWFRP ELCDINRYY AR SBIMG RORUDNMU- DO

Q HHPEU  \WHEHRXUMIY/DOG( [ FKDQIH&RP P RD 6( & LWKHGEMEI $ FRRXQID) 9X@ID 6$% 1R 7KVIXCDEFHDIRZ VARP SDQHY LQRHWEO
AP WIFHY \R X\ HDMP SO LHGP HARGLQGHMP LAQ) WHH SHAMGWP R WRAN RONRQIUIONZ KHFOBXMG) WHFRP SHODIRQH SHOHWREHUHFRBHGXQEH6) $ 6
1R 5 GKOHYDWHE3D PH7KHMP SOLHGP HKRGFOQEHXHGOW HHP BHU RQD LI DARP S0 W WRAN RSWROH HIVHH SHIHFHGERQRABURYIGHD
UDRIEBIEDIYXSRQZ KIFK R HAWP DMWHH SHRAAMGRSWRQWP 7 KURKIK Z HX\M HSWHVP SO LHGP HARGVR GHMIP LGHWHH SHRMGRSIROWMP  EDHEXSRQWH
YHAM DOGRULCDOFROMPMIOMP VR WHRSIRD %HIQQQI 1Q  Z HZ LaDXM HDP RIHGHBIBGFOBXDIROR WHH SHRAGRIIRQWIP EDHERQRXUKIMRLIFDCRSNRY
H HA\HOD

1RM  6XSSGP HQMU EDDGRHWKHINDQG FDK |GZ LQRP DARY

0 DUHEEGIVFRXUMA/2 0 DUNHEEBIVHRXUMIY SXUKDHS DOG\RG GAUQ) FROIMAMGR LQYHWE HOVIOW H HP SWP XM XQB/ 7 KHIXQB/Z HHFRP SUIMGR
YDUCEGIUDMG-P DOGQRM/ P XQFSICERQG/DUGCRMY DG FRP P HIRDOSISH 7 KHFRWR WHHLOYHWE HOVHTMXOBG\WHUI DUYDOHGHWR WHKRWIMP GADNRQR \KH
XEHOLQ) LOMIF HIV 1 RUDT HERUXQUD HEJ D.QYRUGRWHYRQP DUNABEGIVHRXUMEY Z HIHIHHDAG AU 3XUKDH/R DOGSURHHS/IURP \DBVR DYDXOEGHIRJ
\DB{P DNHBEGIVERXUMAY/Z HIH PIRDIRU  : HKHIEQRP DNHBEGIVHRXUMEVDY HHP BHU

7TUWDGHCAFRXQVUHRHYDE®! 1 HABGHCARRXQVUHHYCE®IZ DvVARP SIMHGR \WHIRWZ 1Q) DV HRHP BHU

LQWRADB/
7 IDGHCHRXQVUHHYCEM

$ @Z DRV | RUXGFRORNER CHRXQN
7 DEHOARXQVUHAHYDER?  QGHV

&KDQIHVIQWHDIBZ DAY | RUXARANERI CHRXQVZ HHDVIR®BZ V
LQWRAOB/

%ODOH EHLQQQ) R \ HU
YOGGEW] SHOH
. UMMRIV GIAR BFRYHIHY

YODGH HGR \ HU
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, QHORUH/DQG\KSSTHY | QrHQRUYDJG\KSSIHY/Z HHFRP SUM-GR \KHIRTRZ LQ) DV HHP BHU

LQWRAO/

50 P DMIDY

6HP LILQ\KHEIRRGY/

) IQ\KHEIRRGY/
7REOQ/HRUHY

6XSSIHV SUP DUO SIRGANRD
, QVHQRUHYDQG\XSSTHY

3URSHY SOQADQGHIXSP HW 3URSHW STIQATGEHMXLSP HW DVARP SUMAGR \WHIRTRZ LQ) DA HAHP BHU

LOWRADB/

/ DOGOQG@UGLP SRYHP HON
YXORQIVOGEX@Q) [P SIRYHP HOV
0 DRCHY DRGHIASP HQW

7RED
$ FRXP XM G-BUHDIR)

3URSHW SDIQMIQGHTASP HW QR
,QEQILEGV , QEQILEGVZ HHFRP SIMHGR WHIRTRZ LQ) DV HAHP BHU

IRV TRV *(RW TRV
Ao LQD $ FRXP XOWG FOU LQD FOW LQY $ FPXP XOWG Ao LQD
IOWRA\DB/ P RXQN P RUA DARD P RKQV P RKQV P RUN DARD P RXQV
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7RECCP RMY DIRQR [QBQILEGVZ D/ P LEIRQLQ PIIRQIQ DG

PLAROLQ

zo/ P LAIRQLOQ PIIROI) DG P LGIRQLQ YDHEROWHLQEQI EBVIQHYIFHDVR ' HRHP BHU

HAKR WHH WIYH\ HWHEQ " HHPEU  VDVIRBZV

LQWRAOE/

2| WHHIP RXQN [P RWY DARQR LQMIOXH\R & OUH
HXP DAMGLP RMY DIRQH SHOHIRU

: HOFTXLUHLQMITOXVH\R \& DLHIQWHQRIP DOFRXUHR BXAIGHN , QFRMQRNRDZ W DFTXMMRY VHH1 RM  Z HOBR CFTXUHG AHMBQRNHUDP RMY CEGILQBQILEBI DAV

7KHIRBZ QY LQBQILEBIDAHNZ HHOFTXUHG GAUQ) \WH\ HOWIQAFDMG

: HIKWG : HIKWG © HIKWG
DyHDIH DYHDIH DYHDIH
DP RUA DRWRQ DOP RUA DARQ DP RUA DARQ
LOWRX\DR/ $ P RXQW SHIRG $ P RXQWV SHIRG $ P RXQN SHIRG
&XVIRP HUOW 2 2 \ HW \ HW
, QMIBOXVH\R \® DH \ HW/ \ HW/ \ HW/
7TWDEHEP B 2 2 \ HW 2 2
2\KHJ 2 2 2 2 \ HW/
$ FIXUHGLQIQILEGY \ Y/ \ Y \ HO/
*RRZI@: $VR ' HHP R JRRZ LY DVARP SIMHGR WHIRTZ 1QJ
LOWRX\DD/

$FOVMROR 1 H ( Q@GY%MQWEHIEH & 1 (%6 1Q-XCH

$FOMROR ' RUGHEKHY , @ 1Q) HEUDY

$FOVMROR WH-RQRY* IRSIQ2 AREH)  \FHLRM

$FDOMROR ' WHAVRKHAWIQ' HAHP BHU

$FIXMUROR ' RVDQG3I HY , F 1Q-XO \FH1 RM

$ FIXMURQR $ @7 UDCH&RP SXM) RPV |, GF 1Q) HEXTW \FH1 RM
* RRZ L@

7KVIRRZ LOlVGHANERI RMY  SXBRH/
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S&KDQH/IQIRRZ 1Y HHDVIRBZ V

LQWRAOE/

6P DD
IYXMQHN
SHMEH

7REO

YODGH ' HP BHU
$ FDOMROR -RKQRQ* URXS \FH1 RM
$ AR HOWR L ( 96 CFTXMWNRQGH HIMGLGRRP HY HY
XU \MDQUIDRQ DWW HV

YODgH ' HA-P B
6OBIR LOBMMDOSTANDILGY SIRGANICH \VHHL RM
$ QWY HOWR L (96 CFDXAMWRQLGFRP H\E UHRHLYDE®IDQG GH HUHGLGRRP HWY] HY
$ FDOMROR $ @7 WCH&RP W) RPV ,F \FH1 RM
$EOWROR),1 1R WHLRM
XU \MDQUIDRQ DWW HV

YODgH ' HA-P B

2 \WHIQRQ PXWHONDWHV+ 2 WHUCRQ PAUBHONDAANVDYR * HAHP B ZHHARP SIMHGR \WHIRWZ 1IQJ
LOWRX\VDB/

N NN NN

&ROMPNFDAMMWROFRWW QR CFRP XOAMGLP RMY DARQR DG UG-
" HHWGDGHWIQ) FRW
2\MHJ

2 WHIGRQ PXUHQADAHN
&KOQ HY/LOFRMEPWIFTXMUWRQFRIVZ HMDYIRTBZ V
LQWRADY

YODIH EDLQQQ) R \ HU
$ GAWRY/
$ P RMYDIRO
5 HXQO/IUP FRQMFARP LODIRY/
%DDIH HGR \ HU

&RQERANZFTXMMWRQ FRWV DUH CFRXHG XSRQFRQREAW] HRAMRQ &DK SD P HQWP BGH I RUFRQALPAZFIXAMMWRQFRWZ HIH

Q




70EBIR & ROMOW

$FRUHGMHOW/+ $ FX-GAEOMW/D/R ' HHPBU  ZHHARP SIMGR WHIRTRZ 1Q)

IQWRAIE/
(P SB FHSIR IWKDUQ) DIGSHMRD
&DK KHIS | RUPORP HY
&YX HIHEDM/
;. DR LFOAQ) YOFDRY
, QMY
5 FAKAMUCQ) GHZ LMOQRH\ HIU \FHL RM
GFRP H\R H/
2\
$ FF-GC RO

6XSSBP HAEOFDK IBZ. AVFBRKUAV+ &DK SD P HIVI RUQMIWADGGLGFRP H\E HvZ HIHDVI RTRZ VIRAH\ HOWHG-G' HAHP BHU

IQWRADGDY
,QMANEIG
, R H\S| H/S0G

$VR' HHPEU ZHKIGOFFRQNSD CEBIR P LARQUADME\R FLSMICDAH/EXURKDAY 7 KHHIP RXQIVZ HIHUH GRMGLOSURSHW STQADQGHTXSP HYWDOG
LQBQILEGVLQRXUFRQRIEDAMG EDDFH\KHADVR * HHP BHU DVZ HAGUFHYHWHDAHNVD/R \WDAEDM 7KHSD P HWR \MHHICE O Z LOEHIFOGHGLQSXURDHY
R FOSABCDAHVROWHFRQRICDAMGWEA HOVR FDK | BZ VZ KHOWHHICEOMW/ DHSOG

$VR' HHPEU ZHKIGOFFRQNSD CEBIR P LARQUADMGR FOSMICDAH/EXURDAY 7KHSD P HVWR \MHHICE DAY Z DYLFOGHBLOSXUKDH/R FLSMID
DAHVRQWHFRQRIEDAGWIAP HOWR FDK | BZ VIRUKH\ HOUHGG' HHP BHU

YRU RN DRI BER WG ROWHFRORICDMS WP HOWR FDK | BZ VZ D/SUP DUO FRP SUMGR SDPHQVR P LARQUHFAHYHSRQDP RLIHGRM

GFHYE® EHHIWR P LAORQUFHYHSX@EUAHIQXDFHSRIFHVOGAK SRFHG/R - P LARQUFHYHS I URP \WH\DBIR P WAHIDQHRXVI L] HS DAV
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1RM ( DUQQIVSHMKDH

7 KHI RGBZ LI \BE®IUH GRV\KHFDBXDINRQR EDVF DOGAOMWG HIQQIVSHMKDHIURP FRQMXQ) RSHDIRY ' XUQ) HIFK SHIRG FHVIQRSIRYY DVQRAGEHBZ Z HH
H FOGHSI URP \WHFDBXOWROR GOMS HQQIV SHMDUHEHFDAHWHUH | HRAWZ RXTS KDYHEHHD DOMIOMYH

LOWRADZEY H AFBVWEHNKOHIP RXQV
( DNQIVSHMKDH= EDIF
,GFRP HILRP FROMM.Q) RSHDIRY/
© HIKWG DYH.DI H VKD RANBOEQ)
( DRQIVSHMKOH+ EDUF

( DQQVSHMDH+: GOWS

,GFRP HILRP FROMM.Q) RSHDIRY/
5HP HDAXUHP HOAR \KDUH EDHG LY. DB/ FOWL LHG D/ CCELONY 2

, FRP HDYDDEGIR FRP P RQVKDUHKRGHY

: HIKWG DYH.DI H\KDU RANBIEQ)

" LOMYHLP STFWR RONRDY UHAMEMG VRN XQUV XQYHAMS BAAMPMG \WRAN DG HP SER HHWRAN SXUFKDHSDD

6KOU/FROMY HO® [\KCE®! 2 2
* HIKWG DYH.DI HVKDUAY DQG SRMQMOG OMYH\KDUAY RANBEQ)

( DRQVSHMIDH+: GOWS

: HIKWMG DYHDIHOQMOMYHRSINRY/H FOGGIURP. FOBXMMRY

( DRQIVSHMKDOHLP RQNVI RUFRMAQ) RSHDNRYY QARG RSHDNRQY DG AR H DY SUAHIME RQWHFRQRICDMGWEMP HOVR LGFRP H DUHFOBXMDAG
LAVGOD OGP D RAKP GHWRURXQEQ All IR

1RM  $FTXMWRQYDQG GAVSRIMRD

DEDOMMRY , Q) HEDY ZHOFTXWHGDOR WHFRP P RQWRANR $ Q7 UICH&RP SUAL) RPV ,(F $Q@7UWDEH IRUFDKR P LAR) GHAR FDK CFTXLHG $ @
7UGHLYDPMAP |RP SUQMIEDHGLQ& DD DG LVIGFOGHELORXUG P DIAMQHN6 HYLFR/AHIP HOAT KHIFTXMWRQZ DVI XQG-GXMQ) DDMEMY RORXUH MM FUaW
| CADMY $ @7 WCHVRSHDY BAXOVDHLGFOGHLQRXUFRQRIEDAG UAXWVR RSHIMRYIURP \WHIFTXMWRQGDM 7 KHDTRFDIRQR WHSXUFKDH SUFHVR \WWHDXFWIFTXULHG
DOGAEOM/DRXP HEUWKGMEIQIRRZ @R PLARY :  HEHIHYHWLYCFTXAMMRQUAKGMGLOIRRE LAGHWRS @7 WGHVH SHIWHLOPXAWRP SUQIY) Z KIFK Z HH SHAW
Z LOKHS XVH SDOGRXUFRMSUQIY FESCE QWAYDOG SURSER | HIQIVI ROVP DEEMGHIHY
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QSRR+ , Q- DD Z HFRP SBIMG\WWH\DBIR \WHDXHVR RXUBP DIY/AMQHV 6 HYLIFHVIQGAMUDCEIRNDILQ) SRGEMICHIRU. P LARY U0 LY DS
\J JOOR P LARY 7K\V\DBIKDGOQLQLI QU LFDQAP SCRARQ GOWS HILIQIVSHNKDHEHDAHWHH | HAYHE UDM\SHALLFDID DMIEXBEGIVR WHID.QZ DVKLIKHMGH
WHIRRE LY UKD R | LV RAG-BAIEBIRMY SXSRAY 7KLY SIRGAMMHIHHDMSOSSH IPDMY  PIAROR BYHOHIO  7KHAVSRMROR MY SIRGEMCHAG
RADDT \R EHUER MG D/AVFRMXHSE RSHIDMRQY LQRXUFRQRIEDAMS | LCDGADOXBA HOV

DFDAMRY 2 Q2 RREHU Z HOFTUW-GWHDXHVR WH-RKQRY* RS DGIWDIIDMFRP SIQH/IR). P LARD GHAR FDK CFTXLWHS 7 KH-RKQRQ

* URXS SURYIGHY/SUHSUAN SUQNY) P DAY QG XOLEP HOADQG LQMKQ) VHYLFHY DG LVIGFOGHGLQRXUB P DIYAMGHN 6 HYLEHHI P HQA7 KHOFIXAMMNRQZ DVI XQEHEXUQ)
DYDOELON RQRXUH LMY FHAWCAMMY 7 KH- RQRY* URXSTVRSHD UAKXWVDHLGFOGHSLORUFRQRIEDMS UAKWVR RSHDIRY | RP \WHIFDAMRIM 7 KH
DERDIRQR \WHSXURKDHSUFHVR \WHDXHNV DFTXUHG DG ICELOMA DRAP HEWKWWGIQIRRZ IR P LAIRY Z KIFK LVGHAMEBH R SR/ : HEHIHYHWY
DFDAMMRQUAKGAGLOWHUHFRIQUROR JRREZ LADSUP DU EHFDAHR \WHRSSRUMQANY IVEURYIGAAR H SOOGRUBMGHWIQWHPMRP | XQFREU QJMICDGEZ HE R SUQN
\SCFHZ LW RAUP DEEXMCHNFXWRP HY | WIBR SURYLGH/ SRIMIORSSR WU/ GQIHAMP  \SHALLFDID (QWHDWDR QMDMUAHP DEIHP HOM RUILQDADOQAMANRDY

$ P R CEGIFXWRP HIOWR P LARQDHEHQ) OP RMY HSRYHUI LYH\ HW/XMQ) CHRHBADMG P HKNRGY DG P RWY CEIWWDGHQ@P VR P IIRQDHEHQ) OP RW HSRYHU
| LYH\ HOY/RQWH VLI KWOCHEDY 2 WHUDKHRV CFTXUUHG FROUMMS SUP DO R \WDEH CFFRXQV WHRHYCE® DG SURSHW SOIQADQGHTXSP HQWV
DFTAMUWRO+ , Q-XO ZHOFTXAUWGOOR WHRAMWNEQ) WEANR ' RV 3l HY ,(F IRU P LARQ GHAR AIDKOFIAUWHG ' RV - 3L HYLVD& DDA EDHG

| XEFREUGI MICBUQMIDG LV LGFOGHELQRXUB P DE/AMGHN6 HYLFH/AFIP HQAV7 KHOFTXMWRQZ DV XQEHGXUQ) FRP P HADCSISHUERWRZ LQIV ' RW 31 HYRSHDMY
UKV DHLGFOGHGLQRXUFRQRIEDMG UAXAVR RSHDIRQYIURP WHIFTXMMWROEDM 7 KHOTRFDAROR \WWHSXUPKDVH SUFH\VR MH DAHV CFTXLHG DG ACEL DN/ DRKP H
UWKEGIQIRRZIAR  PILARY : HEHIHYHWLY DFXMMRQUAKGMELQJIRRE LOBUP DUO GHWR' RW 31 HYTSURSUHEY SUQMY FOSCEMAY DG RXUCELON \R LK)
WHHWAKQREILHAR RXUS DDADQ PP HY

1IRM " DARQMXHS RSHDARY

C DVROMM-GRHDIRVIQ  FROMMAGR WHUHQBOLGRRP HOQGH SHOAVDARADAMGZ W DEXLQRQ) GRDAGLOWHS QWAG. LQIGRP WHIDME\RL ( %6 ( XURSHI
BMGHMVZ KEKZHH\RGBLY' HHPEHU 7 KHEXTQ) Z DARGBLOWHHRGG TXOWLR IRU  PILARD AXOYY IODSKHY JOQR P LARY

C DVROMM-GRHDIRYIQ  FRODMAGR WH1 (946 CESIUHTBXMQHWNGRZ QDV3UP XP: HOU DvZ HODAKHUHQBCLGRRP HDQGH SHOFVDXRADMG Z W \WHEXLERQ) 1O
WHS QWG. [QIGRP 7KH\DBIR 3UPLXP: HIUZ DVFRP SOINGLOWHWMLG TXOWUR IRU  PLAIRQ VAXGMY LODSHW JOQR  PIARY

5 HYHOHOWGLIRP H W 1P QVFRQIMXHERSHIDIRY | RAKH\ HOWHIG-G' HPEHU  Z HHDVIRWBZ V

LOWRAOB/
5 HHOH

,FRPH BW |URP RSHDIRY/
* DORQAVSR\ID
GRP W H SOH
GFRPH GW | IR QVARQIMXHGRSHDIRY/
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1RM 5 HMAWXRAXUQ) DARXDY

UMUKRMUQ) KDLV ' XUKQ) ZHUFREGUWKAMIQ) FFUOYR P LERQI RUHP SR HHAVHYHDFHUHDAG\R HP SBR HHUHSKAURQYCFRURW YOURXY

I XGAMRDCDUD/UAKEY |URP RAUFRWADNQIVIQMDAYHY 7 KHUANKRMUQ) DFROCYLCFOG-GVAHIFHEHHIWIRU  HP SRR HV 7KRHHP SR HHUHBAEMRV/DHH SHRMG
REHFRP SBIMGE. \WHHIGR ZIW\HHDFHSD PHQVIX® SOGR PIG  XMQ) FDKIURP RSHIDIRY $ ORGAUQ) ZHUWYHMHG  PLARQR UWKRMUQ)
CFRUOY GHWR I HZ HUFP SBR HA/UHFHYLG) VHYHIDCFHEHH IWWDQRUWLCTED KNP DG DOG\KHUH GHIRIDIROR  RSHIDIY GDHREQI DR 7 KRHUAKRXUQ) DI/ CHR
GYHYOY ZHHBMGRMGD/D P IARQUGAIROR FRIR JRROART MIGFUDHR  PIARQIQE* $ HSHQHOWGD P LARQUBANROR WHIDQUFRIQ] HGRY
WH\DBIR RAULGBMMDOSIANDILQ) SROAAMCH VHIRM  IQRU  FRORIEDAGWEM HYR LGFRP H

UMUKRMUQ) KDLV ' XUQ) Z HUFR GG UMKAMIQ) CFROOYR P LQIRQI RUHP SBR HHVHYH.DGFHUHDAWG\R HP SBR HHUHBAIRYZ LMORXUMKDHG
HYLFHVIXGAMRQVR \OBY P ONHNY XM HUFDUH | XOLEP HOMQ RIP DIRQWKGRBI\  KXP DQUARXUAHY DG LQDGFH DvZ HODAKHFRIQ) R RXU) LCDGRDOSHYFHY
FXVIRP HMVHYLFHFDQFHQMUGFDMGLO6\ IFXH 1 HZ <RIN 7 KHB\ DFPXHI CROW Z D/FRHGLQ- DAY DOG\WHRMHUHP SE HHUHSRUIRQYZ HIHVEMBQNDI FRP SBIMG
LQWHI RO TXDUMUR 7 KHHUBAMRY/Z HHWHUAXOR RUFRWBBAIROLQUDAHY 7 KHUAKKRMUQ) ROV LFOGGVHYHDFHSD PHOVIR)  HP SB HY WH
PIMUWR ZKEKZHHSOGI) X\ Q) FDK IR RSHDIRY $ GR GAUQY ZHWHYG  PLAOROR SUHMRA® UHFREGHGUWMKRMIQ) DFRODY 7KHH
UMAKPMUQ) FKOLIHY GHAR WHUHAOY Z HHUH GRMGD/FRVR JRROARTGR PLARQDG6* $ HSQHR  PIARQIQRU  FRORIGDMS AP HO/R
LGFRP H

$FTXMURY UHIDME UMKAMICY + , QFROMGAIRDZ W WH1 ( 96 DFDOMMRQIQ-XH  Z HUFRGGUANKAMIG) CFFOCOR P LARQUADMGWR 1 ( %6 CRNAY
Z KIFK Z HG-AG-GWRH W7 KHUARKAMUQ) ROV LFOGGVHHOFHEHHIWDEG P LARQGHXQGHUQRIFIFHDEGIRSHDAY GDAHVRQI CAONAYZ KIFK Z HHYOFDMG DY
Z HFRQRIEDME RSHDIRYY 7 KHVAYHDFHOFOOWLGFOGHGSD P HONGHR HP SR HY ' XUQ) WHVHFRQG TXOMMUR Z HUGFHG\WHIFTXOMRY WD
GMURMIQ DFFUOYE. P LARQGHWR DRKOHLQHANP DMDARWHQ® EHUR HP SBR HAVZ KR Z RXTS WHFHYHVHYHIDGFHEHCH LW 7 KLY DWW HOWHGAHGIRRE LOD DG
WXV VQRAHBRMGIQRAU  FRORIEDMEWIM HVR LGFRP H $ @HYHIDGFHEHH IWZ HHI XD SDGGUQ) DIGWHUP 0QQ) SD P HINGHXQGHWHRSHDY
GDHREUDIRYZ LOEHSOGWRIK HI® XM LQJ FDK | URP RSHIDARQY
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5 FKAXUQ) CAROXDYR PLARQDVR ' HAP B DUHUH GRMGLQ CARXHG ACH QWA LOQ RAUFRQURDCDMS EDDCAH VKHHAS HIWKRMUQ) CAROXOYR P LARQ

/R HHPEH DUHUH GRAGLQ CFFHG CELOWAY/ DQG RMHUGRQ PXUMATELOWAY LQRXUFRQRICDAG EDDFH\KHIAA. FRP SO LQWDAYH RXUUANIKAMUIQ) CFROCY
ZHHDVIR®BZ V

1( %6
IIFI')ENMR;)
IQWRA\DB/ IQDAYHY IQMDAYHY HDWG IQMDAYHY IQMDAYHY 7RED
YO ' HRHP B
5 HWKRXUIQ) FKDJHY

$ FXOMNRQDENE HW 2 2

3D P HQV SUP DU® \HYHDGH
YODgH ' HA-P BHU

5 HAKAMUQ) FKOLIHY

(&)
N
[N B I R CER N Y

3D P HQNV SUP DU \HYHDGH
YODgH ' HA-P BHU
5 HAUKAMUCQY FKOLIHY

[ ISR T R O [ O SR SR VR N

3D P HQNV SUP DU® \HYHDGH
YODgH ' HA-P B

[ IS T NI O R O R IR N

[N N U I VI N

&XP XDIWHLP RXQV
5 HIKRXUQ) A<DJIH/

3D P HQNV SUP DU® VHYHDH
YODgFH ' HHP B 2 2
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7KHARP SRHQVR  RAUHRMIKRMUQ) CHRUDY B VHIP HOVZ HHDVIR®BZ V

(P S® HH\HYH.DOFHEHHIW REQIDARYY
6P DO 6P DO
UMY ) LQDQADO " LHW YMQHN
LOWRAOE/ BHMFH/ BHMFH/ SKHNV &RBRDM SHMFH/ 7RED

YODgH ' HRP B
5 FUAKRMUQ) ADUHY 2
5 HAUKAMUCQY UYHIDY 2 2
$ FTXMMRQDENWE HQV 2 2 2 2
3D PHOV

YODGgH ' HA-P BHU 2 2
5 HAKAMUCQY FKOLIHY
5 HAKRMUCQY UYHIOY 2 2
3D PHON

YODgH ' HA-P B
5 HAKAMUCQ) FKOLIHY 2 2
5 FHAKRMUCQY UYHIOY
s QMMNH P HYMIBOM HJ 2 2
3D PHQN

YODHH ' AP BV Z

&XP XOUIYHIP RQN
5 HAUKAMUCQY FKOLIHY
5 FAUKRMUCQY UYHIOY
, QRUVHIP HQARDQU HJ 2 B
3D PHQNV

YODAH ' AP BV 2

SVARAHGIOLRM  9%9MHXMVHIP HOAMQRIP DINRQ FRSRUDMFRAV CLUHDIRFDAG\R RUBMCHAMVHIP HQVEDHERQVHIP HQABYHOM $ VKK \WHQH/AE R SRIDM
UMAKPMUCQY FKOLI Y DUHUH GRMGLOWHBXMGHWVHI P HONRSHD LFRP HSUAHQMGIQL RM  LQCAFRUEIGFHZ LW\ DERFDARQP HKRGREU\
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7KHQ®P BHUR HP SR HYUH GRMS LQRXUUHIKRXUQ) CHRXOY DG WHYHIOY B LQWDIYH Z DVDVIR®BZ V
1( %6
DFTXIMWRQ
QDAY IQWDAYHY HDWG

YODgH ' HAP EHU
5 FUAKRMUQ) ADUHY 2
5 HAKAMUCQ) UYHIOY 2
( P SBR HAAHHBG

YODGH ' HA-P B
5 HAKRMUQ) FDUHY
5 HAKAMUCQ) UYHIDY
( P SBR HHAAHHIG

YODgH ' HR-P B
5 HAKRMUQ) FKDUHY
5 HAKAMUCQY UYHIOY
( P SBR ARG

YODgH ' HRP B

NN NN
N ONNN

N ONNN

2

||N|NNNN|NNNN|
||N|NNNN|NNNN|
N
[N

, QUEAWRQWR\HYHDFHOQG WP DQQ) RSHDMY GDHREQIDIRY Z HOBR LORXUHGE RMHUFRWV UHIDAG\R | CFLOM FERKUY LFXAQ) HIXSP HWP RYHY WDQIQ) DOGMDYHD
7KRHFRIVZ HHMH SHOFGDVIGRABGOG\REBG P LARQIRY PRQIRJ DG PLAORQIRY

1RM  $WHAP SDILP HONBRW

,Q-XH Z HGAMP LGHGWDAD\R \ DUH SURMPNQMIG-GAR USOFHP IMUSRMRQV/R RXUH LMY RG-UFDBMUH LAY DG SUALQY W I VZ RXTS GRAP HANRXUI XUMUH
EXMGHN UATXLUP HQWIQDFRWAH | HRAMYHP DQQHU 7 KHM R Z HP DEHWHG-AMRQWR CEDERQ\WHSURWANG FFRAQI® Z HZ IRMGRZ QWHFDW LY YDOHR \WHUHDAG
LQMIDOXVHVR B DUHVR | HIR GAUQ) \WHVHFRQG TXOMAUR 7 KV UAXEMGLQDQRQ FDK DAMHAP SOLP HWRWR PLARY R Z KIEK P LIRQZ DVOXBFDAGVR WH
) LCDQRLOOB HYLFR/AFIP HADQG P LAIRQZ D/ CERFDAG\R WHE P DO/AMCHN G HYLFRARIP HON

1RM * HLYDAYHI LCDQRDOQMXP HON

L XUQ) Z HHOAMJGIOR PLAIRQR |RZ DGWENG LQMHWDM\Z COARKHEIH RUGAN 1Q \WHIQMMIWDMRODSRMROR WH P LARQGEVWZ HMKHGLO
2 AREHU VHIRM  7KHWP LLDNRQR WHERNDIHP HWIQ  \ IHEHSDCHHWGSHY GRWR PLERY ' XUQ Z HHQMIGIQRERIRZ DG DM
GANDIUHP HOMRH | HARYHD KHEIH\WH DOQCOLQMANDMRD P LGIRQR WH P LARQCRAVIMKH-GLY' HAHP BHU VHIRM  7KHWMP LCDARQR \WHEAN
DUHPHINIQ' HHPEH)  \ IHB-GDGHHBFGSHE GWR  PLARY 7 KHHEWH/DHUHGRMS GHAR \B  LQIFRXP XOMWMS RKHUARP SSHKHMYH®RWIQRXU
FRORICDMS EDDGFH\KHHV DG DBHEHQ) UHFOWILLHG UDEE® \R RAUMBAP HOVR! LGFRP HDVIGRUDHAR QMM SHOHRYHAKHMP R \MHUADMGGHEN
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1RM ,QFRP HV[ SLRYIMRQ
7KHFRP SRGHOVR WHIGFRP H\ - SURYIMRQI RUFRQIMX.Q) RSHIDIRQYZ HHDVIRTBZ V

LQWRAIE/
XA SIRVIMRD
) HHID
6\DIM
7RED
C HHWGW SIRIMRY EHHIW
3URYIMRQI RULGFRP HWY] K/

2XUGRP H SRIMRQIR)  LFOGGM] HSHOHR P LAIRQUADMG\R\WHUWEDMDIROQR P LRI URP. RXUE DDA RSHIDARQY XQEHMHI RIHIQHDQQIV
UBDUDIRQ SURYMRQZ WQWHS P HIFDQ- REVE& HDIRQS PR 7KVQEZ @7 SIRVIGHG! RUD\S-HADORH WP HGHBAMROR R FHMEQI RIHIQHIQQIVKDAZ HH
U-SDMDMG DG Z KIFK P HARHMSEQUATXLUA HOW

7 KHHITHARYHL UIDMRQSUHWY LGFRP HIURP FRQIMXQ) RSHIDIRQVGLIHHGIURP \KH8 6 | HHDOXIMRY i UIDMR DVIR®ZV

,GFRP H\Y DVHEHIOWBMRY DM

BVBMLGFRP H\E H SHOH QAR | HGHDOGRRP HVY EHCH W

&KDQHIQXQHRIQ] Ho\Y EHH W LGFOAQ) LOMIWDQG SHIDIWY 2 2
EKDQIHIQW FROMIHHAH/ 2

" HHWGLGRRP H\Sf DOXWR HOV 2 2
4 XD LHG SURGAIRQ TR FUHEW

5 HHYCEGVIRUSUR A HOY WGV 2 2
2\MHJ

,FRP H\Mf SUIRMIMRQ

XU CFROCY IHDME\R XQARYHE\Y ARQMYHIAHY/P RIAWOQR VANHATFFOCOAHIOYR P LEARQUADIAG\R VHMBG MXH/ SUP DU UAXAMY |URP WH
H SUDMRQR \WHWEMMR @P LWEANRQYLQ YDURXY\BMIGRRP HVE MUNGRNRQY

XU ZHUBAEGRUSIRMMRQIRUGRP W H/ P LARQIRMHWKHXS Rl AHYSQGH HIHGLGARP HWY] EDDCRHY $ VAKLYIWP Z D/QRAP DMIDOR RUPXUBOA
RUSURUSHIRGY Z HUFREHEDRH WP H GVAAMEHH R RAUSUIRYIMRQ! RUGRRP H\E] HYI RUWH\ HUHQGHG' HRHP BHU

5 HDMAR TP HYEP HQMR SUR HIULGRRP H\Y UMD/ FOIP L) UH XQBYSUP DU® DRRADMSZ MWHIXQEQ) R P HAFDOARIWKURXIK RAUYRDQEY HP SB HH
EHHLADY DARADIRY 9 ( 945 WKWADY/Z HOD/MBMLGFRP H\E FUHAW DQG UHDAGLQM AW
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2 Q-DOO ZHORSKG),1 1R $FRXQMY IRUS (RHIBIQIVIQ, FRPHTO K/ WH1RM  7KVQZ WBEE GH LAAAKHWWUAKRE | RUBFRIQ] L) WHEHH LW
R WAMODSRAMRY/LOWHI LCOGADONIM HONV $ UFRIAADIROR WHEHILQQQ) DUGHIAQ) TP RXQIR XQUFRIQ] HEWY EHH W H FOGQ) DFRXHG QMGG SHIGWY 1V
DVIRGBZ V

LQWRAIE/
YDA -0y
$ GAWRY/IRM SRUMRQVR XA HIU
$ GAWRY/IRA SRUMRQ/R SURU\ HOLY
5 HOAWRYYIRAMY SRUMRQVR SUR HOY/
6HABP HON
/ CBHR NIAM/R QP MIMRQY/
YODgH ' HAP B

N \RHXQUFRIQ) HOWY EHHIWZ HHUFRIQ] HGLQRXUFRQRICDMS | ((DCAOOKBAP HQV P LAIRQZ RX@ 0 HAWRXUH | HARYHAE] UDM 2 XULGFRP H\Ef SURMMRQLFOGHS
H S-OHIRUQMWMWIGSHIMWR ~ PLEIRQLQ 2 XUDFRUOY| RUQMAMIQG SHIDIWY H FOGAQ) WHI BEHHIWR G-OAEBIQMMWMZ HH - P LARQDVR
CHHPEU ([ P LCDIRQVR RXUIHEHDOGFRP HV BUAGQYIRA FOWSURME KDYHEHQFBWG ) HOHDOGRRP W WMOV/IRU.  WRIK KDYHEHHD
H P LQHGE \WH, QMEDD5 HYHQHBHYIFH ,56 ZKIGIRUIHHIOGRP HVY WMUOVIRU  WUIRAK WP DOWKEMAMR, 56 H TP LCDIRY , QIHHIOLGRRP H\Y UMY/
IROMH\ Y WRAIK  UP DQWEMPARH [P L(DARQE. P DVMUMBIMOGG AW\Y MUMARNRYY , QWWH HYHOAKDAZ HKDYHGAMP LGHEQRAR LGN WAMI/Z WD
SOMFXOUMBIMRUAYWY OO, HOLWY WP DQWKEMPAR H [P LDARQE \KH\T] MUMERIR)

. DMOQWHQHW P RQKY WYUDRIED SRUEGIWDARUXQUHFRIQ] HG\ EHH IWZ LOFKDQHIQWHIDQYHR DGFUDHR  PIAORQWIGFUDHR P LARQDY
Z HDMP SWR\HINBFHWEEQ! HEHDODQGWEMVE] P DY RUDYI HEHDODOG BMEMM/R QP MBARQVH SIUH : HDBHQRAEGIVR SHERZ KDMI Q) P SSRAKHHADGIH/P D
KDYHRQRXUH I HARYH\Y UDM

7KHXQP DMRAFRP HR \lf P DWLYP D GLIHJIURP RXUHP DMV/DQGDWKP SWRYY 8 Q DYRIEGIVHNBP HWWR [0 SDUMAX@UMKHZ RXG BTXUHWHXHR FDK DGR
UAXOQLRBDHGLGRP HVY H SHOH ) DYRUEGIAROMR)Z RXG UAKNQU-BA-GLGRP H\E H SHOH

SURVRWHDGRSMROR ),1 1R RQ-DQAY Z HRABEQKHG UAHYHYI RUGRP HVE FRQMY HIALHYZ KHD GHVSAMRXUBHIH WDAKHE WM DSRIMRQ/Z HIHI XD
\XSSRUBEG! FHYHQSRIMRY/Z HHANHD \R EHFKOGBIHG ©  HOBXMAGWHHUAHYHYIQ@IKWR FKOQILQ) | CRVDQGFLURP WIGRHY \KAK DARHFBMQ) R D\ DX@AW2 XU

HIFAWHE DDMIRU. DG LFOG-GWHILP STRAR UAHYHSURYIMRQY DG FKOQI VR UAHYHY DVZ HODY UHIAG LQRMIAXNDQG SHIDBWY 2 XUUAHYHI RUFRQM HOA
THOMAREDG — PLARQD/R ' HAPEHJ DOGLVLFOGHGLQOFRXHG CCELOMNY L RUFRQRIEDAG EDDGRH\KHAW
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70 HIFAMGWP SRIY Al HHFAZ KIFK IDYHUWHWR GHHUHGW DARVDQGMHOWYDY HHHP B ZHHDVIR®BZ V

" HHUHG " HHUHG

LOWRXADIB/ i DAHV CCELDAH/ W DAV QCELOAH/
QUUJILEBIDAAV : :
* RRZ L@ 2 2
3URSHW STIQMDQGHTXSP HW 2 2
" HHWGDGHMQ) FRW 2 2
(P SBR HHEHH V8D
, QRMMNDMEAN DIUHP HOV \FH1 RM
5 HHYHY DG CFRUOY
) HHIDCEHH VR WEBMXQRHMDIOWY SRARQ/
$

7RE0GH HWHG\] K/
9 DODNRQDIBRZ OFH

1 HAGH HWG\Y HY

N ONNNN
N ONNNN

" HHWGLGRP H\Y H/Z HHLP STRRGE. WHDGRSWRQR WHUHFRIQWROSIRYMR/R 6)$6 1R ( PSER HMISFFRXQIDY IRJ HIGHEYHHIVB HMRQDQG2 \WHU
SRIHMHPHYB OOV D/R ' HHP BHU ) XUKHULQ RUP DARQFDQEHI RXGGIQ1 RM

" HHWGLGRP H\E H/KDHQRABHDUHFRIQ] HEROXQUHP WMKGHDQQIVR RXUI RIMIQVKEMGD U DAKHAHDP RXQNDUHLQMIGHE\R EHUHQYHAMGLQEH LQAMD LQWH
RSHDIRY/R WRHKEMADUH/

7 KH YDODMNRQ DERZ DR/ UHDMVR & DDEDQRSHIDNY QWD | RZ DB/Z KIFEK Z HARRW SSAWRUDO H$ VR * HHPBHU Z HKDG&DDADRSHDNY RW
FWIRZDGB/R  PLARQZKIFKH SUHDAVDIRVA@MWEHEHD DG . HOORKOGWBMCHARSHDMY GWFDWIRZOG/R P IARQZ KIFK H SILHDAYDURXY
DMXS\R

1RM  6KDUHEDHGEFRP SHODIRQ SOV

2 XUHP SB HH\KDUH EDVHG FRP SHDIRQ SOQVFROANR . RXUHP SER HHWRAN SXURKDVH SO0 DG RXUMEAN LGFHOAYH SO 8 QAHURXUMEAN LGRHQIYHSTQ Z HRXUWH® KDYH
GRQ TXD LHG RN ROWRQY UM \WRAN XQWDQG UMMPWG KDALY, DUB/RANBQEQ) 7KHHOH P IARQ\KDWR FRP P RQWHIFN UAHYHG | RUMKOGFHXQGHMHWRAN
(CRHOVHSDQ ZW P LERQR \WHHWKOUW/UP DQQ) DYDOEG RUMKOGFHDVR ' HAHP BHU
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7KHIRTRZ Q) CP RXQVZ HHUFRIQ] HLQRXUFRQIRICDMG WP HIVR LGRRP HI RAKDUH EDHG FRP SHODIRQ ST/

LQWRADBY
6VRAN RONRY/
5 FUMEWNG VKDY DG UMMEWG VRN XQW
(P SBR HHWRAN SXUKDHSDO
3HIRLP DFHWKOH SO 2 2
7RBOKDH EDHGFRP SHODIROH SHOH
GFRPHW EHHIW

1 RIZ DB/Z HHHIUHE XQEHURUSHIRP DFH\KOHSTD $ VKK (RH SHOHIRAMMYSOQZ DVUFRGGIQ RU ([SQHZD/UWFREGI)  EDFGRORAU
HP DMDAKDAMP HR \WHLY. DLB/AKDZ RXG EHHIHS $ VDSRWROR \WHIY. DG Z DVEDHERQP DINANRQAMRYY WLYH SHHFRXTS GRAEH BYHYHGLQ DFFR EXFH
ZLNG)$61R 5 GKDHYDHG3ID PHV

$VR' HHPBU \KH\RBOFRP SHODINRQH  SHHI RUXQYHIMS L2 DB/ RV HABHRRI Q] HG LQ RXUFRQURICDMG WP HOVR LCFRP HZ DY P IRQ GHWR \WH
HIHFAAR HXIP DG RUHWUHY 7 KLY P RQAVH SHAMG W EHUWHRIQ] HSRYHUDZ HIKWG DYHIDJHSHIRGR \ HOW/

1 RQ TXOALHE WHNROMRY/ + $ @RSWNRY/IBZ. | RAKHSXUKDHR \KOW/R FRP P RQWHAN DABUEHYHTNXCORWHWRENIY P DINHADOHDAKHEMR JUIRAR SNRY/EHRP H
H HAMEGIEILQRQ) RGH\ HOUD \WMHJIUIQAEDA Z W RGHWKLLG YR HOFK\ FOURYHWUHH HOLY 2 SWRQVP D EHH HIVHG XS WRVHYHD\ HOLYI RTBZ LY \WWHEDMR JUIQW, Q
WHFDHR TXO LHGUANP HOAVG-DK GVCELOWN RUQYROQEL WP LADNRQZ WRAWDAH RSMRQY YHIAP P HADMY DGWH SHIRG RYHZ KUK WHRSWRQYFOQEHH HAMGLY
\KRUMIHG (P SR HVI RUHVXQMUAGRIIRY/Z KHOWH YROQUEL® \MP LCDMWHUHP SBR P HOAZ L\KHFRP SOQ. DOGWH . KDYHXS \RWUHP RQMAR H HIAVHYHAMG
ROMNRQY/EH RHWH  DHFDFHIDG , QWHFDHR LQYROQEL \MP LDNRQZ WK FDXVH \WHHMHXCH HIMVHG SRWNRQR \KHIY. DGV FOGFHIBG $ @RIMRQ/YHINP P HADMD XSRQ
DRDQIHR FRQURODVGH LGHGLQWHIY DG DI UWHP HQA: HGHMIP LGHWWHI DUYDOHR  RSWRQYXMCQ) \WHYGIFN 6FKRBVRSNRQSUAQ) P R3-D7 KHHAWP DMGI DUYDDHR
ROMRY/ LFOQQ) WHHIHRAR HANP DG RUHWMUY LV UHFRIQ] H5D/H SHOHRQWHVALI KWOCHEDLY RYHMHRSIRQA YHI SHIRGY 7 KHI RTBZ 1QJ) Z HIKWG DYHIDIH
DAKP SINRQ/Z HHXVHGLOWHIDN 6 FKROVP RAHIQGHMP LQQ) WHI DUYDOHR WREN ROWRQY JUDQMG

5 N | BHLQMSWNDM
" IMIGHXG) IHB

( [ SHANG YR

: HIKWMG DHDJHRSWRQ@H \ HOW

7KHUMN | BHLQMBWADMI RUSHIRG/Z MMQWHH SHRAMS ROMRQ @ HLYEDHZRQWHS 6 7WDKY \ LHBPXAYHLOH | HAADAKHIUDQAEDM ( [ SHAMS YRIWDY 1V EDHGRQWH

KIRLFDOYRIMIN R RAMBEN © HXWI HS\WHMP STLLHGP HKRG\R GHMP LGHWHH SHRAMGRSWRQWP  EDHGXSROWH YHIY DG RIWLQICFRUERNMIOMP VR WHRSIR)
WHIQQ IQ  ZHZ LOXWI) HDP RMGABGGFOBXOMRQR WHH SHAMG ROWRQWLP EDHGRQRXUKIRUFDCRSWRQH HRVHEW
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, QRIP DIRQUHI DLEQ) RONRQYIMNHG XQEHMH PXUHNDQE DISUHYRXY SOQ/Z D/DVIRTRZ V

1XPEHJR D(FLDJHI-[}-LFBH YOOH 1Q FROADRANXDO
ROSWRQWKDLH/ SUH WR\DQGV WP \HW/

2 X\BQEQ) DN HHP BHU

* DQMS

([HRAMG

) RUHWGRUH SWWHG
2 XNBQEQ) DN HHP EHU

* QMG

([HRAMG

) RUHWGRUH SWWHG
2 XNBQEQ) DN HAHP EHU

* QMG

([HRAMG

) RUHWGRUH SUHG
2 XNBQEQ) DN HAHP EHU

([ HAME®GIDN HH-P BHJ
([ HAME®IDN HHP BHU
([ HAME®GIDN HH-P BHJ

7KHZ HIKWMG DD HIUDQAGDMI LUYDOHR RONRQ/JUDQAGZ DY SHAKOHIRJ SHMOHIR) OB SHAKOHIR)  7KHIQMQIF YOOHR D
RAN [ DG MKHIP RQAB. Z KIFK WHI DUYDDHR \WHXQ@EHOLQ) WRANH FHBAKHH HAVHSUFHR WHIY DG 7 KHVRBOQUOUE YOOHR RMMRYVH HAMGZDY P ILARY
IRU PIRQIR) OB PLORQIRJ

5 FAMPAGWRENXQW: &HIBQHP SBR HA/KDYHWHRSWROWR UHFHYHDSRMROR \WHUERQXVSD P HOMQWHIRP R UMMPAGURENXQW :  KHQHP SR HVHBRMAY
SD P HWWP HKRG Z HSURYIGHDQDEAWRIICP DAKLQY TP RXQAR UMMMEWG VRN XQWHTXCOR RGH KOD R \KHUAXMEMG WHAN XQW HDHG XQEHMHERQXVSDY 7 KAHLYZ DB/
YHWAZ R\ HOWI URP WHADMR JUDQW, QWWHFDHR CESURYHG UANIP HOMG-DK GMELOW RUFKDQIHR  FRQMROWHXQW YHWAP P HIDMD , QWHFDHR LOYROQEY
WP LDNRQZ LKRWADAHRUYROXQIEY WP LCDIRQ HP S HAVUHFHYHDFDK SD P HONVRWHXQWHILGHE XQEHMWHERQV ST EXWRIHWIYHARP SI). SIRMGHGP DRKAQ)
P RXQA7 KHI QUYDOHR \WAHIYZ DB/ GAMP LGHEROWHEMR JUIQNEDHGROWHP DIHADOHR RXUFRP P RQWRAN &RP SHODIRQH SHH LGFOAQ) WHHIHAVYWR
HXP DM RUHWMUBY LV UHFRIQ] H3 RYHAHCBSOFCEGIVHYFHSHIRG %4-FDAVHWHERQVSRMROR \WHHIY DB/P D BHVHMBGLOFDK XSRQYROQEY WP [CDNROR
HP SR P HQMMY SRUROR \WHIY. LBV LGFOGHSLQ CARUKHG QLR QWY LQ RAUFRQRICDMS EDDIGRHVKHHV DQG LY UH P HDWKUHS DADRK UHBRMY SHIRG EDHE ROWHPXUBHOV
P OINHAYDOHR RXUFRP P ROVIBAN 7 KHFRP S0 SURVLGHGP DK SRWRQR WH LY LB/ LY GHYHAHMBGLOFDK. $ VAKAK WLYSRUWRQR! \WHLY. DB/ LY UFR EHGLOHTXW DAKH
JUDQAEDMI LUYDOHDQGLY QRAM P HDWKUHG HIFK BRI SHIRG

, QDEAWRQWR LY OLB/I QMR HP SR HV QRQHP SR HHP HP EHYR RAUBRIGR AURRYFDQHDRAR BFHYHDORUDSRMRQR WHUIH/IQWHIRP R UAMRRG BN
XQW ' LHARLY DUHIMAKHG\KDUAY/LQH FKDQIHI RAHXQWXSRQWHHIMHIR \WHWWOX DQQYHYOY R ) HEUOW  WAR \KH\ HOUIRGBZ LQ) WH\ HDULQZ KLFK \WHQRQ HP SB HH
GQURRUAHDH/AR VHYHROWHEROLG RAKAK RKHUREVMRARYHD GHMP LCEGIEDMSUH HBRMGE, WHAUHRRU 7 KHI UYDOHR \WHHXQWIY. DB/ EDHERQWKHP DIHADOHR
RXUFRP P RQWEAN ROWHEDMR JUDQAERP SHODIRQH SHRHLYUHRIQ] HELP P HADMY DAKHLY. DB/ DUHI RUSDIVHYIEH/
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(- ORK UAXRRG MIRFN XQWAY FRQYHMERI LOR RHWKDUHR- FRP P RQWRFN XSRQARP SBINRQR WHYHXIY SHIRG , Q RP DARQUHI DEQ) RUURIMRME RFN XQWZ DVD/
IRBZV

$JIHDM DYH.DIH
: HIKWG LOMOIF U DQQ)
1XPEHJR DYH.DIHIWDQW YDOH 1Q FROALRMDO
xXaw COMI DU YDOH WR\DQGV WP \ HW/
2 X\BQEQ) DN HAHP B-U
* (DQMG
9HIAG
) RUHWMG
2 XNBQEQ) DN HAHP EHU
* QMG
9HIAG
) RUHWMG
2 XNBQEQ) DN HHP EHU
* UDQMG
9HIAG
2 XNBQEQ) DN HAHP BHU
2| WHIZ OB/RANBQEQ) DVR ' HHP BHU UAAMFMG \WRAN XQUW DUH RO LHG DY ACE OV IQRXUFRQRICDMS EDDFH\KHDADYDOHR  \WRAOG $ VR
CHHPEU WHHXQWKOGDI DUYDOHR SHUXQWIEDZ HIKMG DHDJHUP DQQ) FROMAMIOMP R\ HU
7 KHVREOQMOQIF YOOHR WAIPMGWRANXQWYHID) ZDV P LARQIRU PIIRQIRJ DG PIARQIRJ  : HP DEHFDK SD P HOV\R\HNBIVKDH
EDFGAHONMVR P LAROIQ PIIRDIQ OG  PLARQIQ

5HAMRMG\KDUA/+ 1 HRXUHO® KDHE RWSH/R UMMRMS\KDHIY. DB/RAMBEQ) &HIBQR \WHHLY DB/KDYHDVHAWHXG SHIRGDAZ KLFK \NP HWH UAKMRNRQYRQ\KH
KO/ @BVH 7 KHYHAM) SHIRG ROWHHLY DB/ FXUHI® WDQIHYIURP I RVR\KUHH\ O 7 KHI DUYDOHR WHHLY. DUB/ LY EDHE ROWHP DUNAAWDDHR DO XQUAKMARMG\KOUA
RQWHJUIQAEDM DG LY UFRIQ] HS QAR WHHIHRAR FWP DG RUHWUA RYHWHYHW) SHIRG : HKDYHDOR JUDQAG SHURUP DQFH CFFHBLDAG UAMIRMG VKDWY 7 KH
WAAMRNRQ/ ROWHHIY. DB/ @BVHWUHH\ HOLYI URP \WHJ UDQWEDM + RZ HYHU Ll WWHSHIRUP DOPHFUMAID DUHP HAMKHUAXIRNRQY/RQRH KDD R \WHIY. DUB/Z LOMBHRH\ HU
1URP \KHIUDQAEDM ) DUYDOHLY EDHGROWHP DINHAAYOOHR  COXQUAMIRMG\KODHROWHEMR JUIQADGLYBFRIQ] HE GHAR \WHH I HAWR HXIP DAGI RUHUUY RYHKH
YHAMY) SHIRG

) RUERKWSH/R URMNRMG\KDUH LY. DBV WHURKUIRNRQY @BVHLP P HADMY LOWHFDHR TXDI LHS WANHP HFOVGHDK RUGMEOW , Q\WHFDHR LOYROXQBY WP LCDIRQ
Z MRAWADXHRUD AKBQIHR FRQURO UHARNRQYRQDSIR IDIPSRWRQR \WH KDY OBVHEDHGRQKRZ P XFK R \WHYHY SHIRGKDVSDAMG , QWHFDHR YROQIY
\MP LCDNROR HP SR P HOWRMWWLP LADARQZ W FDXAH WHUHP DQQY URAIRWG KDY DUHI RVHWG




70EBIR & ROMOW

,QRP DIRQUHI DLEQ) XQYHIANG WMMRMG\KOYZ DVDV | RBZ V

o HIKWMG
1XPEHJR DYHDIHIJWDQW
WKDUH COMIDIUYDOXH

8 QHMNGDN HHP EHU
* QMG
OHAG

) RUHWMG

8 QHINGDN HHP EHU
* DQMS
9HIAG

) RUHWMG

8 QIHAMGDN HAHP BHU
* UQMG
9HMG

) RUHWMG

8 QYHAMGDN HAHP BHU

7KHVREO DUYDOHR WAIRMG\KDWYHADY) ZDY P LARQIRU P@RQIR) OB PLORQIRJ

( P SB HHWRANSXUAKDHSDO++ 8 QEHURXUHP SBR HHWRAN SXUKDHSDQ HJLEGIHP SR HVP DL SXAKDH' HO{ HFRP P RQWRANDYV R WP DHAYDOHDARHHIGR
HOFKM] P RQN SXUAKDHSHIRG 3URNRS XIXW WHSOQFRQEIGHED? GRN EDFN- SIRIMRQXQEHIZ KIFK WHSXUKDHSUFHZ D/FOBXDAMED/ R \WHEZ HUR \KH
BFNIVP DUHAYDOHDARHERILQQQ) RUHIGR WHM[ P RO SXKDHSHIRG

CXUQ \KDUYZ HIHIMAHG XQGHWLY SO DABUFHVR DG CXUQ \KDUY/Z HIHIMWKHG XQGHWLY SDQDABUFHVR DG
CXUQ \KDUY/Z HIHIMWKHG DASUFHY/R DG SURRS XIXW Z HYX\WM HE\WHYEDFN 6 FKROVRSWRQSUAQ) P RGHOR FOBXOAMWHI OLU
YDOHR WHHLZ DB/ 7KYVIDUYDOHSOVMH  GVFRXQATP RXQUZ DVUHFRIQ] HG DYFRP SHODIRQH SHOHRYHMHM] P ROM SXUKDHSHURG 6XEVHRXHIMRS XIXWW
WH  QVRXQNP RQAVUHFRIQ] HEDVFRP SHODIRQH SHOHRYHAMHM] P RQM SXUKDHSHIRG

1RM (P S® HHEHHIVWBOQ/

3URIWKDUQ) GHIGGFRQUBMRQDQE N SOQV+: HP DQEQDSUR MKDUQ) ST DCH LGHS FRQUBXIR SHMRQ SDOOQGDSDOHAEDKHEXEHMARY N R
WH, QMIDC5 HYHH& RGHWR SURYLGH UANIHP HOABHCH LW RURHMEIQHP SR HHAY 7 KSRV FRYHAKEWEQADED DI X@MP HOQG\RP HSOWP HHP SR HHV ( P SBR HHVOH
HDJ LEGIVR SDUMASDMIQ\KHSOO/ROWHI LMD R WHTXOWAUI RTBZ LQ) \WHUILLXWXE@ HIUR VHIYLIEH @ HOOR SURYIGHFDK ERQXVSURIUP VXQEHUZ KIFK HP SR HHVP DY

UHRH.YH DQ DQQXOCADK ERQKVSD P HNEDHG RQRXUDQQXCORSHIDAY SHIRUP DFH
&ROUEXNRO/AR WHSUR LWKDLIQ) DG GH LGHE FROMEXWNRQ ST/ CUHP DEHVRBD B\ ' HD{ HOQG DUHUHP IRWGVR WH SOQAUASHRMYHWKMY YHH IWSURMGGE WHSTIY

DHSOGIRP [FR® XDAMGIXQB/R WHWKWW ,Q s3] FROUBAMRQ/AR WHGH LOHE FROUMEXNROSHMRQSTQHNOBGE R HIJLEGIFRP SHADIRD
& RQUBXMRQ/AR WHSUR IWKDUQ) STQYDY EDHGROWHFRP SIQ WSHIRP DFH 8 QGHMH - N SO HP S HVXQEHMHDIHR  FRX@G FRQUBXMXS R WHBWHUR
R R HLEGIZ DH/GUQ (PSR HV \ HWR DJHRURTHIFRXGP DNHFRQUEXIR)/R XS \R GUQ %-ILQQQ) ROWHI LMD R WH

XD RTZ QY DQHP SR HHVI LIWX@ HIUR VHYIFH Z HP DK R WHIIWW R ZDH/FRQUEXMSE HP SR H/DG R \WH
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HW R ZDH/FRNEXMS $ @HP SR HHBQGHP SB HUFRQMEXWNRQY DUHUHP IWHG VR \KH SOIQATUASHRRYHWKWAMHY DG EHH IWSURMGG B \WHSDIQ/DHSOGI WRP
OFRP XOWMG I XQBVR AWHWKW 3D P HQWVP BEHXQGHMH DK ERXVSIRIWP VYD EDHGRQWHRRP SDQ VSHIRP DFHDGOHSOGIOMK GUHA® \WRH? SR HV

( P SR HA/DUHSRNGHE DERDGUIQIHR LOYHKE HOVRSINROAR AKRRHI URP - Z KHRLOYHIY) WHUSIR IWKDUQ) GHIGHGFRQNBAMRQDG N SORIXQBY , QYY) LORXU
FRP P ROWRAN LVQRARGHR WHHRSIRYY DORRXIK | XQBAHBRAMGE, HP SBR HAVP D DAMP HYKRTSRXUFRP P ROWEAN

([ SHOHUHFRIQ] H3LQWHFRQRICDAMG WP HOVR LGFRP HIRAHHSDIQ/Z DVDVI RTBZ V

LQWRAIE/
3UR WKDUQ) FDK ERQVSDO/
" HLGHE FRQUBMRQSHMRQSDO
N SIQ
" HHUHGFRP SHODIRQSDQ+ : - HKDYHDGQRQ TXOM LHE GH HUMHG FRP SHODNRQ STIQ\WDAIIRZ VHIILEGIHP SBR HA/AR GH HUDSRUROR \WHUFRP SHODIRY 3DMASDOVAD
HPRARGHHUXSWRDPO IPXP R SHAHOA WHUEDH\DIY SOVXS\R  SHIFHAR WHUERQVI RAWH\ HIU 7 KHFRP SHODMRQGH HIMG XQEH KLY SOQLYFUEWS Z LW

HOQQIVRUBRWH/P HDXUGE, WHP LWRIHGUDMR BUMQRQLOMWY HOVHDRMGE SOQSOMASDQON ( DA SDMASIOAVI XO YHAMGLQDOEH HUMHG FRP SHODNRQDG
HIQQIV $ SOWASIONP D HPRAR UFHYHGH HUMG TP RQVIQRHSD P HUWRULQP RQKD QAR HOVXSROWLP LADNRQR HP SBR P HOARUGMELQW 2 XUNREDICELON XQG-U

WV/SORZ D/ PLARQDVR ' HHPEHJ DG PLARQD/R ' HHP BHJ 7 KHVHDP RXQNVDUHUH GRMGLQ DFFXHG ACELOMNY DG RAHUARY) \MP
CHONVIQWHFRQRIEDAGEDDGFHKHAN © HIXQG\RY COEL O \WURXIK LOYHMY HOMIQFRP SO0 RZ GHG@ HIQXUDGFHSRIARY D/Z HODVIQMMT HONVLQGRP HANF P X\MID
IXQBY 7 KHHLQYHAR HOVDUHLGFOGHG IO WP LOHIR HWLQWKHFRQRIEDAG EDDCHH\KHAV DG \REDG PLORQD/R ' HAHPEHU DG P LARQDVR
CHHPEU

9ROQEY HP SR HHEHHIADY DARADIRQWKWAE :  HKDYHIRIP HED9 ( % VWKWAR I XQGHP SR HHDQG UAMIHHP HAFOCFRWDQG VHYHIFHEHCH LW & RQMEXNROAR\KH
9 (98 WKWDY GHORNED! \KEVMPAR OP BNRQY FRQEEGHGLQWKH, QAMEDCS HYHH&RGH 9 (%6 DAFVSUP DUO FROMR |1 HELGFRP HLQYMHWR HON + IMRUFDED Z H
P DGH\WHP VAU R RXUFRQMEXBROVAR MHWKUAQWKH LLXATXOMUR \KH\ HOUDQG | XQEHG RXUREDI DRV URP \RHWWKVADAHRMMURXI KRAWKH HOU' XU ZHGAGHG
R FKDQH\MYSUIPNH © HQRZ I XQEWKHO (%6 \WKWARURXI KRXKH\ HOUEHFDAHHE EHCHIWURP SUH I XQRQ) \WHWKWR GRIHUH FHHBAKHLIQMBWFRMDARADMG Z \K
WHSUHIXQAQ : HP DEHFRQMEXIRQARWHO ( %65 \WKWAR PIRQIQ DG PLARQQ 2 XUTCEQN | RUGRXUHGE EXWRAS-SR WGP HAFDCFDIP V
H FH-G-GWHSU-BOGEDDGRHIQWWHO ( %6 \WWE PLARQDVR ' HHPEHJ 0G PIORQDVR ' HAPEU 7 KHHIP RQNDHUH GRMGLQIFRXHG
ACEONVIQRXUFRQRIEDAS EDDRH\KHV

1IRM  3HMRQDQGRMHISRMHAHP HONEHH IW

: HKDYHKUWRLIFDED SURYLGHG FHABQKHDIGK FOUHEHH IWI RUD@UHQ® BHUR WANBGHP SER HAY (P SBR HAVKIUHG SUR R - DO EHFRP HHIJLEG RUBHCH LWL
\WH  DABIQWHDSSURSUDM\ HOWR \HYLFHDQG DI HSURR UAMHP HQA( P SER HAVKILHG RQ- DO RUDMIDHCRAHDI LEGIVR SDUASDMLO RUBNIHHKHDEN FOLHSDO
, QDBAWNROWR RAUANIHHKHDIK FOUH SO Z HOOR KDYH\KSSBP HABCH HRAHUANHP HYSDIDY 6( 531V LOWHS QMG 6\BMY DG & DDA DG DSHMRQSDQZ KIFK FRYHY
FHABO& DODADDHP SE HAY 7 KRHSHMRQSDOVZ HHIFTXUMGD/SOWR WH1 (96 DFIXMURQLQ
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2Q HPEU Z HOGOMG\WHUHFRIQWROSIRYMR/R 6)$6 1R ( PSER HMISFARXQID IRJ' HIGHEYHHIVB HMRQDQG2 \WHU3 RIHMHP HMB MQY 7KLY
WBEDLE BTXLHG FRP SDOH/AR UHFRI Q) HWHRYHUIXQEHE RUXQEHUXQEHGWIMYR - DGH LGHG EHH YSRWIHISP HVSDIQ DY DQ DAHNRUCCELAM ROWHEDDFHKHDG\R
UHFRIQ] HAKOQ HYLOQWDAXQEHG MBIV LQWKH\ HDULQZ KLEK \WHFKDQI HRAPXWARURXI K FRP SUHKHLYHLGFRP H 7 KH DG HWUHNXULHGVR UH GRAKHI XQG-G WBIMVR RXU
SRUMHMSP HIWEHH WG SHMRQSDY/DVR ' HHP BHU ZHHDVIRBZ V

YHRH $IWU
DSSTDARQ DSSTADARQ
R6)$6 R6)$6
LOWRX\DBY 1R $ AR HOV 1R
HHWGLGRP A\ BV
2 WHUGRQ PXUHMDIHNV
7RECDAHN
$ FRXHGACEOMY
HHWGLGRRP H\| KV
2 WHUQRQ PXUHQMICE DN
7RECICE QMY
$ FPXP XOMGRKHIFRP SUKHMYHRW
7REDKDHREHWGH AW
6)$6 1R DORUINIUA/FRP SOQHAR P HDXUHWHI XQE-GWBIMVR DSOQDVR \WHEMR W\ HUHJG EDDFHWKHANEHILQQQ) ROMMDY' HHP BHU : H
KIRLFDED XVHGEHBWP BHU DVRXUP HDXUHP HOWEDA ( 11 HRARYH- DO ZHRDOYHGWRD' HH-PEH P HDXUP HOAEDM \FH1 RM
,Q-X0 Z HDGRSMGDQLP HIEP HAR RXUSRWHINIP HNEHH VBT 7 KHIP HIGP HMIP IWAKRHVRBCLP RXQIZ HZ LD \RZ DUG UANHHP HAFDCFRWN 7 KHAP M2 DY
ANV R WHDHDHFRWSHUBMIHIQ 0 HAFDCFRWWLGRXUHG CERYHWHSUH GAMP LQHG QP W LOEHSOIGE, UMY : HH SHRAKHFDS Z LAEHURKHGLOI RAUMR
V[ \HDY : HFRP SBIMGDSDQUH P HDXUP HOADVR -X® \R FOBX@MWKHLP SCAAR KLY SDIQCP HIEP HOA KLY FKOQIHUHGBFEHS RULFFXP XDMS SRS HIAB-H L
REQIDARQE P LEIRY 7 KIYIP RXQIZ LOEHUHFRIQ] H3DVDUHAIROR RAUSRIAMHP HUWEHH W] SHOHRYHUDSHIRGR  \ HOWY \WHDHIDHUP DQQ) @HR SOQ

SDMASDQNV 7KVADIHUAKG®GIOD P LARQUASAURQLQRXUSRWHNSP HIWEHH W] SHOHIRU




70EBIR & ROMW

2 EQI DRV DQG I XQEHG MY+ 7 KHI RTBZ LG \BEGIVKP P DU FAKHAKDQIHLQBHH IWREDI DIRQ STQDAHN DG | XQEHE WY GAUY DG

LOWRADB/

SRIWHALHP HOW
EHHIWSDQ SHMRO SOV

&KDQHLQEHH IWREQIDIRQ
Y%HH IWEQIDIR) ' HHP BHU
BHYLFHFRWV
, QMR
$ FMCUDORW-+ GV
YHHIWSDIGI URP STQDAHN WHO ( 965 \WAMHHL RM
3@ROP HEP HV
SXUHR WDQMIRQDENR HOV
YHH IWEDIDIRY ' HHP BHU
BHYLFHFRWY

, QMR
$ PADUDORW JOQ + G
YHH IWSDIGI URP STQDRHN WHO ( 965 \WKANHL RM
&KOQIHLOP HDXUP HQNEDM \HH1 RM
SXUHF WDOMARQCENR HQV

YHH IWEDIDIRY ' HHP BHU

&KDQHLQSTQDAHN
) QUYDOHR STQDAHN ' HHP BHU
$ PMOOVMQROSTQDAHN
&RP S0 FROMEXNRY
%HH IWDQGH SHOHVSOG
SXUHF WDQMNRQCENE HQV
) QUYDOHR SOQDAAN ' HHP BHU
$ FVOOWAMQROSTQDAHN
&RP S0 FROMEXWRY/
%HH WDQGH SHOHVSOG
SXUHF WDQMARQCENR HOV
) QUYDDHR STQDAHN ' HHP BHU

) XQEGWIMY ' HAHP BHU
) XQEGWIMY ' HHP BHU

3MODRHNVR RUSRIHNHP HIWP HIFDOSDQ GR RAGFOGHWHDIHVR WHO ( %65 WMEVROMWHELOL RM

DGFRP S IXQBY

DOGARP S0 IXQB/

3OODAHVARQRID R \KRVHDIMHVLQHIMGLODWKWY

HMEQKHGXQEHMANRY K R \WH, QMCDC HHRMH&REH 7 KRHDMWVFIQEHXVHGRI WRSD UANHHP HAFDOEHH W Z KHFDVWKHDXAVR \KHO ( %6 \WKWP D EHXHG
RSD P HAFDODG VHYHDGFHEHH W1 RUERK CAYHOQG UANBG HP SR HY
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$ P RQVUFRIQ] HIQWHFRQRICDAG EDDGAH\KHHVDVR ' HHPEHU ZHHDVIRGRZ V

3HMRQSOQY

2 \WHUGRQ PXUHDAHN 2 2
$ FRX-GUEOMY 2 2

2 WHUQRQ PXUHQMICE DN
$ P RQNVLFOGGLQRMHIFRP SUKHMUYHBRWKDMDHQRAEHHQUFRIQ] H3DVARP SRHOVR  SRAHIP HWBHH W SHOHZ HMDVIRTBZ V

3RMAHALHP HOAEHH W
soQ 3HMRQSOOY

LQWRO/

8 QUHFRIQ] HGSURMHYIFHRUHAW 2 2

8 QHRIQ] HEHAZRWDUDORW

) RXUK TXOWMUFRQUIEX\NRQ 2 2 2

70 HIHFW

$ P RQNHRIQ] H3LQOHRXP XOMS RMHIFRP SHKHMUMYHBRW CGHAR \if

7KHXQUHFRIQ] HG SURNHYFHFUHEWRURUSRWHMIP HWEHH VSDQUAKGMGIURP D FXUBE HADQG RMHUSTQIP HYEP HQN 7 KHHRKDQIHY/ UAXGAGLODUHRIRY
R WHOFPXP XDME SRIANSP HONEHH IWREDIDIRY 7 KLY BHBARQZ DV LIMKG\R UBFHDQ H MM XQUHFRIQ] H3 SURMAYIFHFRAWWKHQ\R BBFEHDD. WP 0QQ)
XQUFRIQ] HEWIQMNRQREQIDIRY 7 KHH FHWIVARHXQUHFRIQ] H5 SURUVAYLFHFUHAW? KHSURWNVHYIFHFBGWHHDAGE, WH  SOQIP HYXP HOAWEHQ) TP RWHGRQ
WHVIELI KAICHEDAY RYHAKHDHD HUP DQQ) @HH SHADR R SOOSOMASTOVR |\ HOW 3URWHYIFHFUAWHHDMSEHRH  DOGXQUFRIQ] HGDRAMUDOIOG/
DG AW DHEHQ) TP RMY HGRYHAHDYHDIHUP DQQ) VUYFHSHIRGR STQSOMASION ZKIFK VAXAWE®  \ HIY 7 KHXQUFRIQ] HSQHATRAOUDORW | RURXU
SRUHNIP HNEHH VYSDQUAKEMG | URP. H SHIHIFHGL T HIHVURP \WDADXXP H5RUIURP FKDQIHYLQDWAHP SWRQY 7 KIVIP RXQAZ D/FRP SIMHGR WHIRTBZ LQJ DVR
CHHPEU

LQWRADBY
&@P VH SHIHFH

+ HOOK FOHFRIWHIG

" DVARXQADMDXKP SIRQ
5 HMORQSTQDAHN
2\KHJ

8 QHRIQ] HSQHARMOUDORW
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$ P RQNVLFOGGLOIFRP XOMERM-UARP SUKHOLYH®RWDVR ' HHP BHU Z KIFK Z HH SHAAR BRG] HLO SRUHNP HONEHH W SHOHGUQ) DHDY/
IRBZV

SRIWHALHP HOW 3HMRQ
IOWRA\B/ EHCH IMB@Q SO/
SURMYFHRHAW 2
1 HARXDUDORW

7RED

7 KHOFP® XDMSEHH WREQIDIRD $92 |IRUDOR RUSHMRQSOQVZDY  PLARQD/R ' HHPEHU DG PLAORODVR ' HHPEU 7KHS %2
GUIHYIURP \WHSURVRARMS EHIH IVWRED) DINRQ EHFDAHIWERHY CRACFOGHDQDAXP SWRQDVAR | XMUHFRP SHODIRQGYHY

$VR' HHPEU DG WRR RAUNWUHSHRIRQSDDY \WHS QUMGE\BAY/6( 53 STQDQGWH& DIDADD SHMRQSDQ KOG EARXP XIMGEHH IWREQI DIRYVIQ
H FHWR SOIQDMHNV DVIRTBZ V

LOWRAIE/
3URVMANG BHH IWREQIDIRQ
$ FRXP XOMEEHH IWREDIDIRQ
) DUYDDHR STQDRHNV
1 HABHOMRQ DQG SRUNHINIHP HONEHH WY SHQWH=: 1 HASHQURQ DG SRAHNIP HOABHCH W SHOHIROWH\ HOWHIGG' HAHPEHU  FROUIMMGR WHIRTBZ Q) FRP SRHQV

3RWHALHP HQWEHOH IWB@Q SHMRQS@QV

LQWRADGDY

6HYFHFRW

, QMR

( [ SHANG UM QROSDQDIHV

$ P RMYDMRQR SURWHYIFHFUHAW 2 2 2

$ P RMY DARQR QHAZRWDUDOBRAAY 2
7RBCBHIRAF BHH W SHOH

&XVI® HWRY 2 2 2 2 2

1 HABHIRAF BHH W] SHOH

$RXDUDCDIXP SWRQY ( 11 HARYH- DO ZHACQHZ\RD' HHPEU P HDAXUHP HQNEDMZ KHQFRP SN \KHFDBXDIRQY UHDMMG VR RUSHMRQDOG
SRUHNIP HOAFHH IVSDQ/ VFH1 RM -+ IMRUFDD Z HXVHGDEHSWP B P HDWUHP HWEDM

,QP HDXUQY) BEHHIWREQIDARQ/DVR * HHP B \WHIRTRZ LQJ DAXP SIWRQVZ HHXVHG

3RVAHALHP HONEHHIW
SoQ 3HMRQS@Y

" DFRXQADM
5DMR FRP SHODIRQLGRBDH 2 2 2

7 KHAVRXQADMDXXP SWRQLY EDHGROWHIDM/R IMDRQKLIK TXODW 11 H5 LGFRP HLOWIKP HIWVFXUWHQ® DYDDE®IZ KRHFDK | GZ VP DRK WHWP 1Q) DOGLP RXQR
H SHANGEHH VD P HON , QGHMP LQQ) WHAVFRXQADM Z HXW] H\ LHTS FXYH CBSURTKH/AR QVFRXQHIFK FDK | BZ. \WHIP DATQLQMMADM\SHAL LFDTD CESTFCEGIVR \WH
WP LQ) R HIFK UASHRWHFDK 1 B2 7 KHSUAHMDOHR HIFK FDK | BZ WP LVDIJ U DMG DG XVHGAR LP SAMDZ HIKWMG DYHIIHAVFRXQADM $ CAWRDD Z HARQMGH
0 RR3 VKUK TXDIM FRSRUIDMERQG UDMYZ KHQVHBRMY RUGMRXQADM
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, QP HDXUIQ (HABHIRGF BHH IWH SHOHIRWH\ HOWYHGHS' HHHP B \WHIRTZ LQJ) DRXP SWRQY/Z HHXVHG
SRWHMHP HWEHCH IMB@Q SHMRQS@QV

LQWRADY
" DARXQNDAM
([ SHAMG WM QROSTQDAHN
5DMR FRP SHODNRQLGFWDH 2 2 2 2

,QGHMP 1QQ) WHH SHRMGEQ WP (IDMR UM ORQSTQDAHN Z HILWNMG KIKRUFDCP DNV : - HWHXVH\KLY GDIBVR KNP DM XMUH UM/ DXXP LQ) \KDARQ) WP
KIRLUFDOUHDMRQKLSVEHE HHQHMXW DG L HELGARP HLQMW HOWDUHFRQAMOAZ W \WHZ LGHD CFAHBWMS FDSMICP DUNAABUGALSBIWDADAHNZ LW KL KHUYRIMIM JHH.DM
DIGDMUHMQRHMHEY XQ : HHYCODMPXUWHNP DUNANTRRYAKAK DV/1Q OWNRQ DG LQMMNDM/EH RHZ HGAMP [GHERY \MP FOSABCP DINHNDIXP SIRYY : HOBR
UYL KIKRUFDOUAM QAR FKHAN | ROU-DRECEGH DG DESURSUDMHW

, QP HDAXUQY \WHEHH IWREQ) DARQ! RURXUSRWHIP HWP HAFDOSD \WHI RTBZ LQ) DAXP SWRQV| RUKHDEN FOUHFRWYUHIG DAY Z HHXWHG

3D0AASDON 3DUAASDON 3DUAASDON 3DOMFSDOV $@
XQGHUDIH RUDIH XQGHUDIH RHJDIH SDUARLSDONV

+ HDGX FOUHFRWYUHOG UDAMDWKP HG1RUGH W HU
5 DMUR Z KLFK WHFRWARHIG DMLY DXXP HVR G-RIGH \WHXGIP DM
WHGWDM
< HOUKDARH UDM U-DFKHAKH XGIP DAMWHIG DM
$ WKP H3KHDIK FDUHFRWAHOG UDM/ KDYH DML QU LFDQWH | HRARQWH CP RXQVUHBRNG | RUKHDGK FOUHSDQY $ RQH SHIFHQIED H SR QKD HLQDRKP H KHIGK FOUHFRWAHIG
UDM/Z RXGKDYHWHI RTBZ LQ) HIHAW

LOWRX\DDB/ LQ{SHJ-_QDNH GRUHDH
(IHAWRQWRECR \HYLFHDOG QMR
( 1 HAWRQEHH IWREQI DIRQ

3@QDWHN+ 7 KHOIHFDIROR SOQDAHVE, DAVHADAIRY D/R WHP HDXU-P HQAEDMZ DV/DVI RTBZ V

3RVAHALHP HQAEHHIW
SoQ SHMRQS@QV

(XU VUMY

" HEVWHPXUMEY

&DK DIGFDK HTXLYDBONV 2 2
7RED
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2 XUSRWIHMHP HAKHDBK FOUH SOQ DQGWH & DDA D) SHMRQ SOV KDYH DAHAVWDADHIQMGHG\R P HMRY WP REQIDINRYY , QREHMR P HAARHHREQIDIRY/ Z H
HP S(R D\RIDUHMDLOYHXT HOATSSURTFK Z KLFK FRUGHY DK | 87 QHHB/DOG EDDGFHVERQ) WP SURMPRG UM/ DI DO SHAMGDAHAM D/P HDXUHGXUQ) SURVRMG
WBQELG GHYIDARYY 5 N RBLUDGFHLY HABEDKHG\WURXI K FOUH XCFRUGHDNRQR | SURWRRMG SOQACELMINY \RHSDIGW | XQEHE\WEMY SURVRRE QNG GHHB/DOG AUV
FRSRIDMI LCDQADCFRQAMRY

) RURXUSRIHIHP HY/KHIGK FOUHSOR Z HOGRSWG Q. DAHNIRFDMRQBIHVIQGHBAP BHU  EDHGRQRXUICELMN DOG DAHNBIRMANRYY $ VKK \KHPXUHV
DBFDIRQR SOODAHVLY  HDAWVAMAVOG 11 HSLGFRP HVEPRXUANY :  DWMOWKHHDAW \FIXUMEVFDAIRY \WHOGBFDIRQLY  CUHFCSME DARQHMMA/
IQMODIRDOATXWA/DQG  \P DODQGP LG FOSST DARQHNXAY 7 KURKIK P RWR RAUDIBFDNROR SIQDAHNVZDY  HDAWVHRXMAWVOEG 11 HGLGFRP H
VFRUMAY © DMOQWHHDXAW VFRXUMAVFDMRY \WHOMRDMRQZ DY @UHFCSMIY DIRQHDAWY/  \P DODQGP |G FOSAMD DARQHDAWAVOG  LQMEDNRDCHDAWA/
7KWRXIK P RWR ZHBJHMGOQDIFFDMROR SOQDAHVR  HDAWVHRXAMAVDG 1] HGLGRRP HVHRXUMYAY| RURXUSRANANI-P HOWP HEFDOSDO :  LWMQHTAW
\FRXUMAY/ Z H\VIJHMGWHIRGBZ 1) DOFDMRQ OUHFDBADD DARQHTXWY  \P DOFCSMU] DNRQHDXAWY P LG FOSMIT) DARQHDAWVDG  LQMEDIRTO
HDAY 300 DIV DUHCRAQMHMGLQU-DOHXIIM SUYDMHIXUW RUKHEIHI XQB/ DG DHQRABYH DI HSEH RIGWHP DNHANYDOHR \WHXQEHOLQ) (QHAR HOW , QrHAR HOAIN
VP HDKUHG OGP RQRUHG RODQRYRQ) EDIVAKURXIK TXOWAMD LOYHWY HYBRMRIR UYL V DQQMOICEDN P HOKUHP HIVDQG SHIRGF DAANIDEL QN WGEH/

7KRAIK -XCH \KHGH LGHGEHH IWARP SRHQAR| \WH& DDA DD SHMRQ STRLQYHIAGLQDSRRBGEDDIFHI XJG 7 KHSDQZ DVIUR HORQ-XO DIGLVH SHWG
WREHIXD \MWBGL)  $ VKK LWDAHNVD/R ' HHP EHU Z HHLQMXMGLOI L] HELGRRP HIQYRAR HQWV 7 KHLOMXR HOVXWM HGE \MYSTQFRIRP \RRXU
BB HOWR , QAW HYBRIFHY  3URFHEXUA/DQG DUHRYHYHHDE, DQLOYHWE HWRP P LWH 7 KHFRP P LWH UYL VRXUSRIFLHY DQG QRO WIKRMUHDQOMED DQGUAYLEZ V
WHSHIRP DFHR SOQDRHVRODTXOMW® DIV ,Q' HHPEHU  ZHGHAGGWRWIP LDMKHEDDEDD6( 53 SIQ %HH IWGHXQEHMY STQDHH SHAME\R EHI XD
VMBGIQ  $VR' HRHPEU RHKDD R WHDIHVR \MYSDQZ HHKHIBE \WHE&DDEDS HHHS JHR LQDUH XQAEGIGRQ QMMWEHIQ) CFFRXQADQGRH
KDD R WHDXHNZ HHLQMMAMGLQDIGEDCHIW IXQG

&DKIGZV+: HOHQRAFRUIFMID REQIDMEWR P DNHFRQUBMROARWHDWHVR RXUSRIMIHP HONP HAFDOEHH VSO DY5Z HAR QRADQIALSDAMP DNGQJ DD \MFK

FROMEXNRY/GAUY + RZ HYHJ Z HGR CQIASDMWDIZ HZ LD, GHABMNIHP HAFDCEHCH IWR P LARQGUQ)

: HKDHIXQ | XQEHE\WHS QWMGE\BIM/G( 53 REQIDIRQZ LW LOYHAR HOVLOFRP SIQ RZ GH3 @ HIQKUDFHSRIARY 7 KHFDK UHIG-UYDOHR \WHHSRIAHYVIGFOGHG
QY WP QXY HOVIOWHFRORIDMEDOFHKHVOG\WRIBG  PLARQDVR ' HAHP BHU DG PLAORQD/R ' HHPEHU : HSOQWRSD
SHMRQEHHIWR P IARQGAUY LFOQQ | LCDOHNBP HOAR WH&DDADD6( 53 SOQ ;. HSOQWP NHFRQUEXIRY/R P LARQWR\WHGH [GHSEHHIW

FRP SRIHQR WH& DDADQ SHRQSDRGUQ)
7 KHIRTRZ 1Q) BHH VD P HQVDUWHH SHAWG\R EHSDIGGAUQ) \WH\ HOWIQAFDMG

3HMRQ

EHOHIW 0 HALFDWH EHHIW * LRWEHH W
IQWRADRD/ SD.P HONV \KEMG. SD\P HOV SD.P HOV

I+
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IRM ' HEW
" HBWRWIBQEAQ DVR ' HHP B  ZD/DVIR®BZV

IQWRAIE/
\HIRUXQHXUHGQRWGH HHP B R QFRQV
VHRRU XQHXUHGRM/GH2 RREHU GHR QVFRQV
VHIRU XQHXUHE QR GH-XCH 2
/ RY WP SRWRQR FSMIDBDHREQIDARYY
/ RY \MP SRMRQR G-EW
HRRU XQHXUHG R/ WHBDG2 AREHU GHR QVFRQV 2
$ P RQVGIY QROFUHAWCHDOMNA/
&CBABDBDHREDI DARY/GHZ LMOQRH\ HIU
BKRYWMP SRMROR G-EW
7REDG-EW

2 XUVHQRU XQHRXUHE CRMV LGFOGH FRYHDOMWD/SOFH UAMANRQY RQWKH IMAOGRHR . DEAWRDOG-EMAHH HRANROR FHVEQ\DB! GDHECN DI UHH-P HOVOQG AP MIMRQVRQ
AHVEQ@DY ' WARXQWI URP SCUYDOHDOHEHQ) [P RMY HSUDEE®D DVLGFUDHAR QMM SHOHRYHAHWMP R \WHUHDMGGEW

,Q0 D ZHIMKG P LARQR VHIRU XQHXUHGCRMVP DXUCQY RQ-XCH 7KHQRA/Z HIHIWXHG YIDDSUYDMSOR-P HOXQEHE XBT $ R \WH
BHRXUMIVS PR 7 KRHQRM/Z HH\EHNH® UDIMMIHGZ M \RHE( & YIDD U MIDNRQWEMP HAZ KLFK BHFCP HH | HRWHRQ- XCH , QMIAXED P HONOHGH
HOFK - XCHDQG' HAHP BHU 7 KHQRMY STRHD P MIRQRQUAKMAME SD, P HONV LFOXAQ) LGRUHDHVIQAYIGHIG GYHY DG\KIUHU-SXUFKDAY 7 KLY AP MIMRQGRVGRAZSSO UL WH
CRM/DHXSIUDG-GR DQLQYHAR HOAJUDEHFUEWDNY  3UCASOOBGP SIRQY/P D EHP DEHDARXUHBRIRQDAID WP HRQRUDMU- XQH DABGP SIRQSUFH/IDQILQ
P R R WHSWHSDOP RAQM. HPD DORUGHP XS\R R \WHCRA/DADSUFHHTXOOR R WHSUGRSDOIP RXQIBOV DFRXHG DG XCEOG
LQMBAKCY \WHSURFHHB/R FHABQHIXW R I HIQIVARP SBIMGEH RM-XCH , QOEAWR) DAY WP HSURAR-XCH ZHPD WEHP \RP HRUDOR \KHRM/DAD
SUFHHIXOOR R WHSUGRSDOTP RXQABOV DFRXHG DG XCEOGLQMIFMNIQG DP DNHZ KRBISUP XP | Z HVHOFHWIQR RAUDKHNVRUH SHIHFH\SHALLFWSHVR FKOQIHY/
LQFRQNROZ HP XWAR | HAR SXUKDHWHCQRM/DN R \WHSUGASOITP RQABURHHEYI RP WHRTHIQ) QAR RIHIQ) FRWV Z HMH P LARY 7 KHHSURHB/Z HH
XHG\RUSD [P RQNVGIY QRQRXUFUHAWCAMY DOG\R LOHANOP DINABEGIVFRXUMAY 2 Q2 AREH) Z HXVHGSURHHBVI URP @IXGDIY DOR RXUP DUNABE®!
VHRUMY DG FHYSQFDK HIXLYDBONV IHKHLZ W D P LORQDGYIFHRQRXUFHAWIA O SUP DUO \RWED P LAIRQR XQHXUHG RV SOVIFRXHG
LQMIINT KHI CLUP DIHADOHR WHCRAVIWKHGLQ0 D zD/ PLARQDVR ' HHPBHJ EDHGROTXRME P DNHABUFH/

JQ2AREHU  ZHIWKG P LAIRQR HIRU XQHXUHGRMVZ KIFK P DMBMGDGZ HHUWHBOGRO2 RREHU DG P LARQR \HIRU
XQHXUGQRAM/P DMUQ) RQ2 AREHJ 7 KHQRM/Z HHIMKXHG YIDDSUYDMSORHP HOXQEHLE XBT $ R \MHEHRXUMA/S PAR 7KRH@RM/Z HH\EHTXHD®

WO IMMIGZ W WHE( & YLDDU-IMADIRQ AP HOAZ KLFK EHFCP HH I HRYHRQ1 RYHP EHJ , QMIXED P HQVDUHGHHIFK'$ SUCDQG2 AREH) 3URHHDVI URP \KH
RIHIQ AR RIHIQ) FRWV Z HH P LERY 7 KHRHSIRAHHE/Z HHXVHE\R SD. R FRP P HIADCSCSHUERURZ LQIVXVHG | RAWHOFTXMMRQR 1 ( %6 7 KHIDUP DUNHAYDOH
R WH P LAORQRM/Z D/ PIAIRQD/R ' HHP BHU EDHEROTXRMGP DNHABUFH/

,Q HRPEU ZHMXHG P L@ROR VHQRU XQHXUHGQRMVP DXUQY RQ' HRHP B 7 KRHQRMYZ HIHWXHG XQEHURXUMKHD U WADINRO
MNP HQARYHIQ) XS\R P LARQLOP HAXP WP CRAV \WHIE H KDWY WDASHI IADNRQ WA HOWV, QIAINED, P HOWVDHGHHIK -XQHDQG' HAHP BHU 3URAHHDY
IURP \WHRITHIQ) CHAR RIHIQ) FRW ZHH P IORQ 7 KHAVHSURHDBY
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Z HHXVHGI RUHHICFR SRIDAMSXUERAY LFOGQ 1 XQRQ) WKDHUHBXUKDAY FOSMICDAEXURKDAYDQGZ RINQ) FEBMID 7 KHI LUYDDHR \WHHRM/Z D/ P LAIRQDY
R' HPEU EDHGRQTXARMGP DINNBURHY
2 XUFCEMIOBDHREQ DARQ B LQMIXDADUDMR DLV GHWURKIK - HDOR KDYHRSH.DMY GDMYRQFHIEQ! CROMNDGHTXSP HA) XMBHP LQP XP
®DHSD: P HIWXQGHRXUFCSABCRED) DIRQ DG QRIFDFHIEBIRSHDMY GDAVDVR ' HH-P EHJ ZHHDVIRGBZV
&DSMEO 2 SHDAY
LOWRX\DBY GDH GDH/
2
2
2
DOGWHIHI WU 2
7RICP LGP XP GDHSD P HONV
1 FW SRMRQUHSUAHQINY LOMBMY
SUMHAMDOHR P LQP XP BDHSD P HOW
| AWV PXUHYERWRD

/ RY \MP SRMROR REQIDIRQ

7RO XMHP LQP XP BDHSD P HOVXQE-UFDSAICD0G GRIFDGFHDEGIRSHDMY GDH/KDHRAEHDUBAEGE P LGP XP \KEGDHUHEY GXHXQE-UQRFDGFHDED!
\XEBDH/ $VR ' HHPBEHU PIQPXP IXMHE GDHUQEYZHH P ILAORQIRUIRUFCSMIOBDHDG P LARQIRURSHIDNY GDH/

7 KHFRP SRIMROR W SHOHIRUWH\ HWHGG' HRHHP B ZDVDVIR®BZ V

LQWRADGDY
0 lQPXP UDIY
6XEBDHUQIY

1 HAHQBCH SHOH

" FBUHADNROR \WHDAHMQGHURXUFSAIOBDH LV LGFOXGHGLQ G-BUHADIROH SHOHIQWHFRQRIEDMS WP HOVR FDK 1GZ V 7 KHEDDGFHR \WHODHEDIHADVR
" HHPEU  ZD/DVIRWBZV

LOWRAIOR/
X @QIVDIGEXM@Q) [P SIRYHP HQV
$ FP® XOMG-BUHADIRY

1 HADMANXQEHUFCBABOBDHY
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$VR' HHPEU ZHKOGD P LARQFRP P HADOSCSHUSIRIUP LQSTFH * LYHRXUPXUHWAUHAWDIYY WHFRP P HIDOSCSHUP DAY QRADMUMEBNR XY
: HDBRKDYHFRP P IWWGAGH/R FUHAW KIFK DUHDYDLOE® | RUERURZ Q) DOGVR\KSSRYRXUFRP P HIADOSCSHUSIRIUP 7 KHFWHAWD P HOVIRYHQQ) WHAOGH/R Fuaw
FRQEQPXWEP D FRYHIQNVUTXLQ) DIDMRR HIQQIVEH RHLQMWGE FARIQMMWW] SHOHR WP H/ DvZ HODV@P IWRQWHOYHYR \KEMGDY [QEEWEHN 1R
FRP P HIRDOSDSHUZ DVRAMBRAQ) GUQ) 7KHE® DYHDIHOP RQARMEBLEQ) XQEHRXUDGH/R FHAVWGUQ) ZD/ P LAIRQDADZ H.J KW DYH.DI HLQMUIMY

DMR $VR' HHPEU P LRQZ DVRAMEQAQ) DADQIQMBADMR 7KHAO DHIIHOP RXQARWMERAQ) XQG-HURXUFRP P HIADOSCSH)
SRIUP DGAH/R FHEAWUQ) zZD/ P LAIRQDADZ H.J KWG DYHID HLQMBMADMR $VR' HHPEU RARP P HIADCEOSHUZ DVRAMBEQ) DG
P LRQZ D/RAMBAQ) XQGEHURXUIGH/R FUHAWDADZ HIKWG DHDIHIQMMNDMR $VR' HHPEU CP RXQNZ HHDDOEBIXQGHURXUFRP P WG
Q@H/R FHEWRUERIRZ 1Q) RJRUVKSSRWR FRP P HIADCSCSHU DVIRTBZ V
7RED ([ SILDARQ &RP P W HOW
LOWRX\DBY DYDLOE® COM IHH
) LYH\ HUGGHR RHaW -XO
) LYH\ HUGGHR AW -XO
7RECFRP P WGOQH/R FUHaW
$ P RQNGIY QROFHIWLFA DY

2 XWBQEQ GWHYR FUHAW
1 HAD/DOEG RUERWRZ 1Y DVR ' HHP BHU

$ EHOWHIBQGH IGHSHYHOVR! GH DXOXQEHURXUGHEWOQWIKP HOV DGDVERQY DVRXUDIRR HUQQIVEH RHLQMIMAL HYG-SUHADNRQDGG P RMY DARQVR LOMIAN
H SHOHLVIOH FHWR \ZRWRH RXUGH-EWRYHIOVER RAMIMFNRXUCELONV R SD. FDK QYLGHIE/DARXUPXUHOADM

1RM 2 WHJFRP P W HQWDQG FROMIHCAHY

, Q3P QUFDIRY/+ , QWHQRIP DOFRXHR BXMQHNZ HSHIRAFDI HIMILQR DI P HOMKDALFR SRIDMJIHHDO.QE-P QUUFDNRQOQIXIIH 7 KHHIQEP QI LFDIRYY
HIFRP SDW\KAK WP VDV SURGPWRIVHIYLFH GH HAW LFOQQ) EWHIFK R VHRXUMY LQMIBRXDOSURSHIY UKW JRYHP HBCUH XOMRQY DG RUHP S P HOAHIDAG P DALY
3HIRUP DFHXQ@EHMHHLQEP QUAVZ RYQGBIHHID EHWIIHIGE RAUEUIK R WHWP VR \WHFRQAMFW, QAMSRUQ) R DAHVRUBMQHARY Z HR\MDSURYLGH
UBUAHBNRYY Z DUDQNAYDQG RUGEHP QUA/AR FRYHUYDURXVUMWIGFOGQQ) 1RUH P SB XQNIRZ QAP DIHRWHDIHN HMURP HOBOIMYIQRYHGIQWH\OBIR W00
HXM QCELOU W LOYH DM DQG UHP HADMHYMURGP HMBCFRQEP LCDINRQDAZ DAMGVSRODMYDQGP DA CAMUQ) | CRONY DOGXQG-ONIHG\Y (CEMMzYDQGGIDD HY/
UHDAG\R SHURG/SURMR GVSRIMRY : - HER GRAKDYHWHCELOW R HUP DAMWHSRAQIMOICELON | URP \XFK LQEHP QUISVEHDAHWH  UHDMVR XONRZ QFRQAMRY + RZ HYHU
Z HKDYHQ@R BDROVR EHIHYHWDAID. CNHD QCELOM XQEHMHHLIQEP QUYZ RXESKDYHDP DMUIDCOGYHYHH [ HAWRQRXUI LCDGADCSRMRY DOQOOHKWVR RSHIDIRQ/RUFDK
I@ZV : HKDHUFREGICEOAY| RINRZ QLGP QI LFDIRQ/UHDMGWR HYLURGP HIBCP DY

( QALUREP HQBCP DALY+ : - HOWHPXUHO® LOYRYHGLOHYURGP HOBOFRP SIDGRH LOYHX DARQDQG UHP HADMRQCAMYMA/DARP HR RAUPXUHADGG | RIP HAMY SUP DU
SUQNY | CHONVR RXU) LDGRO0BHYLFHY/ DG 6P DYOMGHW 6 HYLEH/MHI P HQWZ KUK KDYHEHHQVRTS RYHAHSDIYHYHIDO, HOY 5 HP HADNRQ FRWWDLHIFROHG RQDD
XQAVARXQIMG EDMY Z KHQ\WHREQI DNRQY DUH HWWHUNGRZ QRUPRQUGHHG SURECE®1 DG FOQEHUWHDREIE®D HAWP DG 5 HP HADIRQRUMMY FRIMKDAHXOGELHA® |URP \MH\DB!
R DQDWHADQGZ KLFK Z HZ RXG CRADYHRKHZ VHIGRXUHS DUHARQUGHHG GLHAWRIWR WHVODIR \WHDWHAS VAKAK \WH  DUHLGFOGHGLQRXUDAHXP HAR \KH DLW LY
YDOHR \KHDXHW
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$ FRUOY| RUHMURP HQBCP DMYZ HH ~ PLARQDVR ' HR-PBHU 06 PLORQD/R ' HAPEU SUP DUO HDAMGWR | CAONYZ KIFK KDHEHHD
\RT 7 KHH RO DHLGFOGHG LQ DFRKHS ACELOMAY DG RMHUERY) WP QTR LOWHFRQRIEDMS EDDIFHVKHHV $ FRKHGFRIWFRQIMAR GUHRWRWWVR \KHUP HADIRQ
CRMMEY SUP DU® |HY/Z KIFK Z LOEHSDGVR RANCGHHILGHHIQ) DQGFRQXEY [PV $ GRRXIK UHFRUEHS DAFUKDY LGFOGH RXUEHIVAXIP DAY RANRBCFRWVFDQCRAEH
SUHARNGZ LW FHIBEQI GXHWR YDURXV| CRRWAKAK DAKHH WOAR FRUMARHCANROWDAP D EHUTXUHG HYROLQ) HOMURGP HMBDDY VDQG B XDNRQY DG DGYIGRHYIQ
HOMURP HRBDMKQRB)\ ©  KHHWHDYDLOEBILGQ RIP DARQLV\A | LFLHIAR HANP DMKHIP RXQAR WHICELQN WDNVAKP DMLVXS © - KHIHWHLG RUP DARQLYRQD \K | LEHAR
HXSEQK DUIQIHR SURTEGICCELON DG QR SRQZ MMOQWHUDQIHLYP RUHANHD WD) RKHU\KHEZ HHIGR WHUDQIHIYXHG © HER RABHIHYHWDAKHDQIHR SRWMEG!
RXRRP HY/FRX@S KDYHDP DARLIDCH | HFAARQRXUI LADGADOFRQAMRY URXAVR RSHIDARQ/RUGITAW

$VR' HHPBU \VEMBQIID DOFRWLGFOGHGLORXUHYLRGP HBCTFFXOY DHFRYHIGE! DQHMURGP HABOQKUDFHSRIA Z KIFK Z HSXUKDHE GAUQ)
7 KHIQXUDGFHSRIA GRHVQRFRYHUSURSHMNAY CFTXUHGLO CFTXMMNRQ/AKEVHTXHIWR + RZ HYHJ FRUIVLGFOGHS LQRXUHYLRGP HBCCFRUKDY | RUVKFK SURSHWWA/Z HIH
PICRUD/R ' HHP BHU $ VKK Z HERQRADQIASDMIY QU LFOQNHAFDK RAG VIRHMRP HQBCP DMYIQ  7KHSRIA FRHYXS\R P L@IRQR
P HIDMROFRW R ZKIFK P LOIRQKDVEHHSOGWRXIK' HHP BHJ 7KHIQXDFHSRIA DORFRYHYXS \R PICIRQR MG SDWFDIPVWMRAIK DV
FHISQRZ GH5 GDHEDOGAYHAMG\IWMY DvZ HID/DQ Q. FRIGMRQYGVARYHIHS DVFHYEIORZ GHG RUGDHMAMAKURKIK - HFRQIG-UWHWDT] DIRQR WHFRYHY XQaHJ
WHLIQXUIIGFHSRIR R EHSURECEGIEDHE ROWHLQKUIGFH RPN SOFHZ WK DUBXEEGI DG LADCADD \RXQGLQKXIFHARP S0 $ VRXUHYLRP HBCCFRUOVLGROGH
RXUEHWHAP DM/R \KHHFRAV Z HKDHUHFR GHGUHFRHYTEBVI URP WHIQKUDGFHFRP SIQ Z WKMQRMHUPXUHADWHV DQG RKHUGRQ PXUHADXHVEDHS RQWHIP RXQVR RXU
HOMURGP HQBCCFRUO | RUQKUHG VMY

6HD LQXDFH?  : HOWHWHD LOXUHG | RUFHIRIQFRWV SUP DO Z RIHATFRP SHOWDIWRQFMIP VDG P HAA0DG GHRRCEHH LW 7 KHACH QW DARADMG Z WK \WHHIWP
UHBUHHNRXUBRINAXP DMR - \WH XGNP Dit REQ) DR | RUBHSRIMG FDLP VSOV WRHLGPXUHS EXWIRABSRIMS 7 KHACHOW | RUZ RIHIVARP SHODIRQ Z KIFK VRUBG

PIARQDVR ' HHPEHU DG LVOFFRXQIMG | RURQDSUAHINDOHEDLY 7 KHAL I HHIFHEHE HHQWHQVFRXQMS DG XQRVFRXQMS Z RINHWTFRP SHODIRD
EOWZD/  PLAORQD/R ' HHPEU DG PLORQD/R ' HHPEHU : HUHFR GAODE QNI RUP HAFDCDQG GHQBCEHH LWSD CEGH RUCARYHIHP SR H/
DOGWRHHP SR HVRQERY WP GMELQW 2 XUGCELQW | RUDAMYHHP SE HA/LY QRATFAFRXQAG | RURQ DSUAHIAWDOHEDULY DYZ HH SHAHEHH IWAR EHSOGLODUHDYHD
\KRYEHIRGR WP H 2 XUGCELOW [ RAMRHHP SR HVROEBQ WP QVCELDW LV DFFRXQIMG | RURQDSUAHNDOHEDAY DGIQCAFREFHZ IW6E) $6 LR (PSR HM
$FFRXQIY |RU3RWMP SER P HWAHHIW 2 XURBOICEOY | RAHHP HIFDODQGG-OBCEHH WWREBG P LARQDVR ' HHPBHU DG PLAROD/R

" HHPBU 7 KHQL HHIFHENE HQWHAVFRXQMS DG XQAVFRXQMGP HAFDDQGG-QIOIAMNVZ D/ PLARQD/R ' HHP EHU DG PLAOROD/R

" HPBEU

2 XUVHD LOMXUDFHACEL QA DUHHXP DMG [QSOWE FROUGHIQ) KIMRUFDORDEP VH SHIHFH G-P RIUDSKLE | CRRYDQGRMHUDRMOUDCDAAP SINRQY 7 KHHWMP DAG DFFOCY
| RAMHHICEONY SRUWRVR Z KIFK DUHFDBXDMSE WG SOV DRXOUDD LUP V FRXGSEHVLIQI LFDQ® D HRAMGLL | XMUHHYHOVDQGROIP VAL HJIURP \MHVHDWKP SIRQY/DG
KIMRLFCONHDG/

/ MMDIRY? : HOWSOWY R GIDCORNRQ/DOGROIP VOUMQ LOWHREQY FRAUHR BXMGHW : HUFREFRUOY | RUGI DOP DY Z KHQWHH SHAAMGRARRP HR WHH
P DAY/ LY HWWHUNGRZ QRUFRQUGH MG SURECE®I DQG FOQEH UDRIE®D HANP DM 2 XUDFFUXOY GR QRAFOGH UAIMAG B DODQG RMHUFRIWVH SHRMG\R EHIGRXUHGIQGH HOHR
GIDITRIRY YDHGXSROLQ RIP DMRQSUAHQ® DYDDEG! Z HEHIHYHWDWY XQINHD WD LGHINVLHG P DY HWHILGEYIGOm RUQ\KHDIJWIDM Z L@KDYHDP DMICD
DGYHIHH | HAARQRXUDQMOMAKXWVR RSHIDRY | LQICADOSRMRORUITXLAW

/ MIDNRQR LGARP H\VE] P DALY LY DFFRXQAG RUXQBHMHSIRIMRVR ) ,1 1R $AFRXQIY IRUS GRHIBIQIVIQ, GFRPH7O HY ) XUKHULQ RUP DARQFDQEHI RXQGLO1 RM
,GFRP H\MEf SIRYIMRQ
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1IRM  &RP P RQWHN SXURKDHUWIKW

,Q) Y Z HOGRSWS D\KDUHKROHJUI KW SDIQXQEHIZ KIFK FRP P RQWRFN SXURKDVH W KWDXRP DD DMK \R HFK \WKDUHR FRP P RQWRANZ HIMMXH 7 KHUWKW
SORLVIRHOHGE DWKWDIUHP HMEAR HOXVDG: HOY) DJRYON 1 DINRQDGS WRADINRQ Dv/UWJ KW DI HA7 KLY D) UHP HOAP RIMBHRHR® Z Dv P HIG-G DG UHWBMG DYR
' P BV 5 HBNMGS JUHP HQWV

SXUKOVMRKHS HABAGS JUHHP HOWXSROWHRFRXUWHIFHR FHYBIQHYHV HIFK UWIKVZ LOHWBIWHKRTHMR SARDHRHWKIHR FRP P ROWREN DAIQH HAVHSUFHR
7KHH HAMVHSUFHP D EHDGWVAG| URP WP HVRWP HXSROWHRFIPXUHIFHR  FHMBQHYHOVRAGCHGLQWHS FIBIAGS JUHP HOW, QRHMBIQ ALURP WBRHY GAAUEHGLOWH

5 HWEAGS JUHP HOM! L 0Q SHYRQEHFRP BAKHEHHIADDRZ R RUP RIHR WHFRP SO0 VARP P ROWEEN (L WHFRP S LVIFTXUHGLODP HIHURURKHIBMCHY
FRP ELCDIRQRU UL XSRQWHRFFXUHIFHR RIHUHYHQV HOFK U KWZ LAHQW@H LW KRTHAR SXUKDHD QP EHUR \KDWR FRP P RQWRANR WHFRP SO0 RUWHOFTXUHJRUWH
KUYLYLQY HQMAV LI WHFRP S0 LV QRAMHVXUYLYLQ) FRISRUDNRQLOVKAK DWDQLRNRY 7 KHQP BHUR KD/ SXUPKDVCEB DARHWHD FXUHN HIAVHSUFHZ LOEHHTMXCOR\KH
H HAVHSUFHR WHUWKWEYIGGE R WHWHD PXUHAP DNHABUFHR RHVKDUHR FRP P RQWRANR WHFRP SD0 RURKHVXIYLYLQ) HOMY \KEMPR DEMMWE HW
SUIRNG-GLQWHS HABIMGS JUHP HOA7 KHUWKWH SWH' HHP BHU DGP D EHUHP HGE WHFRPSIQ DADSUFHR  SHUWKVDADY. WP HSUR AR \WHRAPXUHIH
R \WHAURP WIFH/GHAAUEHGCERYH 7 KH5 HWBMGS JUHHP HOABTXLUAY DQLQE-SHIGHMAUHRRUUAMEZ. R \WHSOQDABDARFHHYHY WUH\ HLY/

1RM  6KDUIHKRTGHMHTXIW CGHIAW

$VR' HHPEU Z HZ HHLQ DVKDUHREH GH LAVERANRQ GXHVR WHUTXILHG CFFRXQIQ) WHDR HONVRAMKDHUEXUARDHY FRP SPIMGSUPDUO 1O DG
6 KOUHUHBXUAKDUHY DUH UH GRME DY UHGAIRQVR \KDUHKRTHMATHMWY LOWHFRQRICDMS EDDGFH\KHHV 8 QGHAKHAZ VR 0 LQHRB RAUMBMR LFRERIDIRY \KDUH/Z KIFK
Z HU-BXUPKDVH DUHFRQUGHHGVR EHDARRU] H5 DG XQMWKHGE KDWY 7 KXY VKU UHSXURKDVHY DUHQRABUAHOIMG DY DVHSDDMWHDALY \WRAN FEBWRQLQ RXUFRQRICEDAS EDDFH
\KHIV BXWIHUHFR G5 DVGUHRWHBAEMR/R FRP P ROWKDUY DEAWRICE0G LOFSANCDG MEQHG HOQQIV

. HKDYHOQRXNMBOASQ) DANRL DARQIURP RAUERIGR GUHRRWAR SXUKDHXS\WR P LAIRQVKDR RXUFRP P ROWBN 7 KLYDAKRL DARQKDYQRH SILDARQGDM DG
P LAIRQ\KDUW UHP CIQ DYDDE®H | RUSXUKDHXQGEHAMY DR DIRQD/R * - HHP BHU . HUBXUAKDHG P LERQ\KDBGUQ) IRU  PLORQ DJBZH
UBXADHGOODEAMRID  PLAORQWIWIR) P LARQWURKIK) HEXTW 1 RKOWZ HHUBXUKDIGLQ  RU

$ FRXP XOME RKHFRP SUKHUUIYHRWDVR ' HRP B Z D/VARP SIMGR WHIRTBZ 1Y

LOWRIOR/
SRWAMP HONDQG GH LGHGEHH YEHURQSDD/
8 QUAIT] H5SURWHYLFHFUHAW
8 QUID HEQHAZRNDUDORKAY
) RA TXOWAUSTIQ FRQUBMRY/ 2
SRUHMS P HADQG GH LGHE BHH IVSHMRQ ST GHAR i
| RWRQGHIYDIYH/ GHAR \Bf
8 QDD H5JDQRQWRXUMY GHAR \T
SXUHR \ADQUDNRQDEWIR HW
$ FEXP XOMERM-UFRP SUHKHOLYHERW

NN NN

2
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1RM  9%XMQHVAHIP HONQ RIP DARY

: HRSHDMWUHBMAAHIP HOV 6P DVAMCHVEHYIEY ) LOGADCBHYEVIIG' LV KHANY 6P DEAOMCHNEHYLERAHDY EMCHVFKHAW SUQAGIRPY
SURP RIRDOSURSEN P OUNANY P DALY DG UHDAMVHYLEHY DG SURSEWVR P DTEXMCHIAVDGKRP HR | ERAKURAIK QUHRNHSRQHP DM | LCICADOQIMANRD
UH HUDY \DBV U-SUAHIBYHY LQGE-SHIGHABMUEXRLY DG WHLQMGHA) LQDGAD0E HYLFHVHIY SHYREDCDGG EXMGHNFKHANY FHAN UHDMG SIRGEW DG HYIFHY WRUBG
YOOHJIL WADLGY DQG AP HUGR DOV UAMMRQDQG | UDXGP RARUQY SIRMANRQVHYLFHR | LDGRDOLQMMIRDY * LUHFNEKHANVAVHTY SHYRIDODIG EXMQHA FKHANY DG UHDMG
SURGEW DG VHYLFH/ QUA® R FRQKP HYAMIRKIK GUHRIRERQHP DU DG WHIQMGHAS @AKUHHVHIP HOVRSHIDMSUP DUKD LQWHS QMG E\BMY 6P DEVOMQHN/
BHYLFHY/DOR KDVRSHIDIRYVLQ& DD 1 RUQIGIPMRP HUDFFRQAGIRIPRMWID R UYHDHIO RJ

7 KHOFFRXQIY SRIFHVR WHVHIP HOVDUHWH\CP HDARRHGHAAUEHGIQ1 RM  : HDSRFDMFRUSRIDMFRAWVAR RAUBMGHIAHIP HOV IGFOGQ) FRAVR RXUH HRAYH
P DIHP HQMOP DQUARXUAHY \KSSO FKOIQ | LCDIFH LQRIP DIRQWKGRR)\ DG GIDO XQRIRY * HHID Z KHHFRIVLGRXUWHE DHAUHA® DMIEXEEGIR DEXMCHN
\HIP HQASUP DU Z MMOQWHDUHD/R LG RIP DIRQWRKGRBI\ XSSO FKOIQ DG LDGRH WRAHFRVDUH U BRIMG LOWDANIP HMVUKAV * - XHVR RAUMKDUHG VHYLFHY CBSURDFK
\RP DO R RXUIXGRANRY/ FHEQFRWVOHCRAAUHA® DMIEXEEGIR DEXMCHAHIP HNT KHHFRWDUHDERFDAG\R RUBXMGHAAHI P HOVEDHE RQVHIP HAHYHH DY
UHYHHLYDP FDAXUHR \KHUHDAWH\] HOQGP DIQWEHR HOFK \HIP HQADQGLQRFDMAKHGYHR FRSRIDM\KDUHG\HYLFH/FROMP HEE HIFK VHIP HWVERSRIDMDIHV
EDDQRHY DHQRADERFDAG\RWHVHIP HOV ' HBUHADARQDQGLP RWY DARQH SHOHUHDMG\R FRSRIDMDAHNZ KIFK Z D/DIRFDMS\RWHVHIP HIWZ DY PLARQIQ

PIIROQ) DG PIIROIQ  &RSRDMDXHNFRIMABIP DO R SRSHW SOQAIIGHIXSP HOMOQMCDOXVHVR I DUH LOYHORUHY DQG\KSSTH/ HDMG\R

RXUFRSRUDM\KDUHGVHIYLIFHVI XAIRQVR P D4 CRMUCQY LG RUP DARQWAKGRBY\ DG WHD0HABIAM $ GAURDD FRERDMDAHNIGFOCHEY WP LQHXY HONVDOGCGH HWG
LGFRP H\E] KV

( 1HARYH- DY Z HUHRIDAL LHG D/ FRSRUIDMDXHNAKHSURSHYY SOIQATGGHIXSP HIMOQMDOXVHVR \E DUH LQYHQRUEY DG \KSSTH/ UHDMGVR RXUFRSRDM
\KDUHGVHYLFHY | XQRIRQ/R P D4 CRMUGY LG RUP DARQ\WAKQRER)\ QG UHDCHWEM 7 KHVHDWHIVKDG SUYIRX® EHHQP DO HE DVEXMGHAMHIP HWDWHIVOQE Z HHUBRWG
Z MMQRXUBMCHAMHIP HN %4HFDAHZ HUDI GHG RXURLI D) DARQDQGLP SBP HOMS D\KOUHE VHYLFHY CESURDFK | RUP RUWXQRIRYY \WHHDRHVDHGRZ P DDIHEDY
FRUSRIDMDWHIVZ KLFK Z HGR GRADIBFDM\R RAUBMCHANHIP HON $ WHADQG FDSMICH SHIGUHUHLQ RUP DINRQI RUSURUSHUIRGY KDY EHHQ UHFDWAR UH GRAY FKDQIH

8 SROWHIFDAMMWROR 1 (%6 IQ-XH ~ ZHAGQRAEILQDINFDMY FRERDMARAVIRWHL ( %6 SRMRQR 6P DOYAMGHNGHYEHY D1 ( 96 FROMXHG\R XM HIW
GICR \X WP VDGR DY) DIRQYDYZ HGHYHESHE OGP SBP HIME SDQVI RAMHIQMUDIRQR \WHEXMGHARY 2 Q$ SUO 1 (%6 [P SBP HOMSFHMBOR RXUFRSR.DM
LQRIP DARQM VP VDG EHI DX L P RWAR RUFRLSRIDMVKTLHG VHYLEHY | XQRIRQY $ VAXRK Z HEH DQDERDI FRSRDMARMWVRWHL ( 96 SRMRQR \WHEP DD
YBMQHWE HYLFH/VHIP HWRUWRHFR SRUDMI XQRIRQVEHQ) XM HGE, WHL (96 BXMGHN $ VR -0 1 (%6 Z DV/IX LQMUDAGLQRDOR RUFRSRDA

I XGRANRQYDQ5Z HEHI DQDIRADALY RAUFR SRUDMFRAWVAR DTR . RAUBXMGHMVHIP HON EDHGROVFIP HABYHOH

: HOWHOQLQM UDAGHIMSUMH FKOLIAMU) HGE \XEWSQMOLQMYHIP HWRRSHDIRD FRUIEHFDARQY DOG\WHKDUQ R DAVHIV 7 KHH RUH Z HER QRAG-SUAHOANDARHH
\FIP HOW Ul RSHIDAGLQE-SHIG® Z RXS U-ERVAHRSHDIY LOFRP HIOQG RKMHUI LDGADOQ RP DIRQWKRZ Q
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7KHIRTBZ QY LVRXIUHIP HQAGI RP DIRQDVR DG RUNH\ HOWHIGHS' HHP BHU

6P DD
YOMHV ) LQDQADO " LHW
LOWRX\VDOB/ 6HMAV 6HMAV &KHA\NV &RBERDM &RORICOMS

5 HYHQMHIURP H \MCDORXWRP HY

2 SHDMY ICHRPH

" FBUADMRQOGG P RMY DARQH SHOH

$ WHAP SOUP HOMRW 2 2 2

NN NN N NN NS DN

7RECDAMNV

& DBANCDAH/BXURKDH/ 2 2 2

2 2 2
2 2 2

" XUQ ZHP RAIIHGWHP DQHUILQZ KIFK Z HFDWMI RUUHYHIXHEB SURGAEVWSH 7 KHFKDQIHLQ FDWL LFDNRQZ DV SUP DU® FRP SIMHGR UHP RMIQJ FHIIQ G-BRW

IS AP VIURP CFFHARUHY DG SURP RIRIDOBURGAWDQGLGFOGQ) WHP LQRKHUSUQMESURSEN LGFOGQ) [RIPYV 3URA HIULQ RUP DARQKDYEHHQ UHFDWYR UH GRAH XU
\ HOUFIDMILEDINRY 5 HYHXHE, SIRGAWE D/DVIRTBZ V

LQWRADBY
&KHANVDOG UHDMG VHY LY

2 WHUSUQMG SURGFW LFOGQ) IRPV
$ FFHARUHY DG SURP RIRIDOSIRGEN
30ANDILQY \XSSIH/DQGRAHU

7REOUHYHOH
7KHIRWBZ 1Q) LQRIP DNRQLY EDHERQWHI HRIUSKIE GADARQ/R RAUVNKEMADUH/

LQWRADGDY
5 HYHQMIURP H WMDCPXRP HY
8 QWGE\BAN
&0DD
7RBOUAHH

/ RY QHDIHV
8 QUMGE\DAY
) RIMJIQ SUP DU &DIED
7REORY QYHDIHNV
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5 HHXH

* IRWSIR LW

1 HMGFRP H

( DQQIVSHMDH
YDIF
" LOWG

&DK QYIGHIB/SHNKDH

5 HHXH

* LRWSIRLW

1 HMFRPH BW

( DQQV W SHMDH
YDUE
" IOWG

&DK QYIGHIB/SHNKDH

' (/8;( &25325%$7,21
6800 $5,=(' 48$57(5/<),1$1&$/ ' $7$ 81$8' ,7("

LQWRA\DQGV H A-BVWBHUNKDUHDP RXQNV
4 XOUMJ( Qa5
0 DK “XCH GHEWP EFU “FRPEU
4 XOUMJ( Q3G
0 DUK “XCH 6HEWP EFU “HRPEU

[ LWADOIMIUAKVIGFOGHIGRRP H\Ef H SHOHR P LRI RUGVAUAMIRP V SUP DU® WHQRQ GAUEGIZ MR R JRREZ LAOUHDMS\RWHVIBIR RXU
LGEMMDOSIANDILQY SIRGAWICH SO RIVANE \WHI LDOMNBP HOWR COXQFHMBOQWT  SRMRQ

\KLLG TXDIRJURXAOVICFXGHD

P LARQUHGANRQLOQLCARP HW H SHOHI RUGMAHMLMP vV SUP DUO \WHUHRHIDIROR RU IHGHDOCHRP HWEf UHMOQWR

RXU LARP HW SIRYIMRQ 5 HXOVOOR LFOGHHABHL UHWIKRMUQ) CFFUDOYR P LARQUHADME\R YOURXVHP SR HHUHSANRY/

| RXAK TXOMMUUAXOVLIGFOGHD

P LORQUASAIRQLOLGFRP H\E H SHOHI RUGMAMMLLP V SUP DU DA HIMR UHFHYCEGY UHIIMG VR SURU HOULGFRP H

VI UAMOY/ 5 HXOVDOR IGFOGHQHABUHE BMKAMIQ) CFFUOYR P LARQUADMWGAR YOURXVHP SBR HHUHSAMRY/
VHRQG TXOWMUAXOVIGFOGHD SUH S DAHAP SOLP HMRWR P LEIRQUADMWE R \WHOEDQGRP HOAR DVRI\E DUHSURWRW

\KLLG TXOIRMJUAXOVICFOGHD

P LARQUHBRIRQLQLGFRP HVE H SHOHUHDMAGAR FKOQ HYLQRXUG DCHMA WAKFUMUH DG WHVHABP HOWR SURUSHUIRGE

DXAW 5 HXOVOBR LGFOCHQHBH] UMUKAMIQ) FFUOYR P LARQUADIMG\R YOURXVHP SR HHUHBAURY/

| RAU DXOMUAXVIGFOGHDSH\Y JOQR P LERQIURP \WH\MIP LCDIRQR DOXQEHSHIRP Q) RANRXUAHGSD IRDHYFH/FRQUFAD P LARQ
GBANRQIQIGRP HW H SHOHUADAG\R RHWP HGH HIHG\E] DOWWR HQV D/Z HOD/GHABH\ UAUKAMIQ) CFFUCYR P LARQUADMGR YOURXVHP S® HH
BBARY
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WP &KDQIHVIQDOG' DDILHP HOWZ W $ FRRXQEQVRQ$ FRRXQWQ) DOG) ICOGADD  WFRKH
1RH

WP $ & ROARYDQG 3 UIRAHGXUHY

" DWFRKXHERQWRYDG3 RAHXM2 - $ VR WHHIGR WHSHIRGFRYHIGE \KLYUSRWWH( YDODMRY' DM Z HFDUHGRAWIQHYDODMRY XQEHMH\XSHYIMRQDIGZ W
\WHSDOMASDIROR P DEIHP HQMGFOAQ) WHEKLH ( [ HRXAMH2 |1 LFHUDQGWH&KLH ) LDGADCR | LIFHJ R \WHHIHRYHHWVR \WHGALIQDQGRSHIDRQR RXUGMWFERKUA
FROWRY DOGSIRHOUY DVGHIGHGIOSXBT D H R \KHEHRUMIY( [ FOQIHS PR D/IPHEG WH  $PW %DHSXSROWDMYDODARD WHEKIH ([ HRAMH

2 [ FHUDQGWHEKIH ) LODGADC? | LFHUFRFOGHGWDADYR \WH( YODDIRY' DM RXUGMRKXUHFRQARY DG SURFHEXUAYZ HIMH | HRARYHWR HOXUHWDAQ RIP DNRQUATXLUHG\R EH
AVFRHELOWHUBRIWWDAZ HI LBIRNKEP WKQEHWH( [ FKDQIHS P L UFRUGHG SURAHWHS WP P DU HG DQG WHBRWWG Z WMQWKHWP HSHIRG/ASHAL LHG LQ DSSIFTEGIXGY

DGIRPYV DG L OFRXP XM DG FRP P XQFDMEWR RXUP DRI HP HQMQFOGQ) RAUEKIH ([ HRXARYH2 |1 IFHUDQG&KIH ) LQDGADX | IFHJWRDIBZ. WP HY G-AMRQ/UHIDAEQ)
UHXUBHGAVFRKUH

, QMLODCE RQAR YHU) LQDQHADCS FHBRINY 2 7 KHIHZ HIHQR FKDQI HY LQ RULQIM QDCFRQARCRYHUI LQDEADOHSRY LGHQIVIHG LQ FRQUHANRQ Z W RXUHYDDONRQ GAUQ) WH
TXOWHGG HRPBEU Z KIFK KDYHP DMUIDD O HAMS RUDHUDWRIED ONHD \RP DMIDD O HRWVRXULQM CQDCFRQARCRYHU LD DOHSRMY

0 DQDIHP HY5 HBRUNRY, QAMCDOR ROMRCRYHU) LQDGADCEHERINY 2 0 DDIHP HVR * HO{ H&RSRUIDIROLY UAGRMEG! RUMABEDALQ) DQGP DQEIQQ) DEHNXOMIQMEDO
FROVRCRYHUI LQDGADO BRI, QMIDOFRQNRCRYHUI LQDGADOSRIY LVDSURFHN GALI GHEWR SURYLGHUHDRIEG DAXUIIGFH U DLAQ) WHUHIDEAN R | LQDEADO-SRYY)
DG WHSUHEDDAROR! | LDGADOWIAP HOV| RUH \MCDOSXSRAVLQDFFR EXFHZ W JHHIDD CFRHBAWG CFFRXQIY SUGHSBVIQWHS QWGE\BIM/R $ P HIFD

YHDAHR IWLCKHHMP WMINRY/ LM CDCFRURCRYHUI LCDGRDOUSRGY P D GRASUHYHNRUGHRAP KBIAP HOV $ OR SIRWAMRQVR D) HYDODMRQR HI HAYHHIR
| XUMUH SHURGY CUH\KEMFMR \WH UMN WDWFRQUIRYP D EHFRP HLCDGHDOMEHFDAHR FKOQHVIQFRGEMRYY ROMDARHGIUHR FRP SIDQFHZ LW \WHSRIAHYRUSURAHSAUY
PD GHMIRDM

0 DEIHP HOADIWHKHGWHH | HRYHIAWR . RXULQMCDOFRQARCRYHUI LCDGADOWSRMGY DVR * HHP BHU , QP DNGQJ \KLY DXHAP HOMVAXVHGWH FUMMID\AVR K B
WH&RP P IWHHR 6SRORIQ) 2 UDQ] DIRY/R WH7UDE D &RPPIWRD &262 1O, QMIDORRMRG , QMILDAG) P HZ RN YDHERQWLY DAHAP HOZ HKDHFRFOGG
WDADVR ' HHPBHU RAULQMCDCFRURCRYHU! QDA DOUERNGY) Z D/H | HAMHEDHE ROWRVHFUAMMID 7 KHDMAMEANRQ U-SRIWRQ RXULQMIDOFRQURCRYHUI LCDGALD
BRI IMKHGE 3UAHZ DMKROFRRRSHY/ / 3 CSSHIWIQ WP R \MVUWERW

WP % 2 WHJ, QRP DARQ
1RH
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3$57,,,

([ A-BWZ KHHRKHZ DMHQRMG WHIQRP DIRQUATXUBHGE WPV WRAIK  WVIGRRBRIDMGE UHHIHFHIURP RAUGH LQWYHSUR \ WEIWP HOMR EHILBGZ W \KH
SHXUMWYDOQG( [ KDQIH&RP P IMIRQZ IMIQ (D VR RXUIMADO HIUHYG Z W\WWHH A-BRQOR \WHH HRARHR I LFHYVHRANRQR |, \WP ZKKVICRXGGLQ3DWY WP
R \WVUBERW

AP LUHRRWY ([ HRAYH2 1 LFHVDOG & RUBRUDM* RYHUQDGRH

BHH3OW WP R \KVUERYY( [ HHAWH2 |ILEHYR \WHS HI QW 7 KHVFRIRO/R WHSUR \ WBIAP HOVON@G: WP ( GRMROR ' LUHRARLY 39FRDG6WKRMHOG

* RYHODIAE $XAWERP P LWkH( [ SHUYH &RP SIIQM- DOBIQ) 3URRHBUWY 2 %ROLGEWKAMMHDOG* RYHODAE 0 HAMYVDQGERP P WKH/R WHOROGR ' LHRARY? $XAW
&RP P IWH' 26\BN2 Z GHIKIS DOG5 FBRWY? 6HANRD D 9HH LADCR Z GHIKLS 5 HBRWY &RP SIDFH DG 9ROG6\WKRMHOGG* RHHIDGH &RAHR (\MFVDQG
YHMQHN & RIGFEW DHIGFRIERDAGE. UH HIHFHWR\MY UERW

7KHIXOM WA RAUERHR (WEVDIGYMGHNVERBFWEREHR ( \MFV VSRAMERQWH, QrHWRUS HIMRQVSDIHR RXUZ HEMMDIAZ ZZ GHO] HFRP XQGHWH: &RUIERDM
* RYHODIH FOSURY : HIQMGWR\DM WHAVRKHUITXUWP FOXQ@GEU WP R)RP . UIDGQ DQLP HIGP HOWR RUZ OYHJIRP DSIRYIMROR WHERGHR
( WLFVARDAZSSIH/AR RXUSUKFLSDOH HRXAHR | LFHU SUKAL.SDO LQDGADCR! | LAHU SUGASDODAFRXQIGY R | LFHURUFRQARTBURUSHYIRQY SHIRP LQ) MP LOUIXQRAMRQVE! SRUY
\WFK LG RUP DIRQRQRXUZ HEVAM D/AH DG3AN DG GRDMRQVGHAL LHG CERYH

MP ([ HPOWYHERP SHODIRY

7KHVERMRQVR WHSUR \ BAP HOVQIN®G2 & RP SHODIRQ&RP P LWHS HERWY 3 ( [ HRXAWHERP SHODIRY ' LUHARUERP SHODIRG DOG® %ROLGEWKRXUHDOG
* RYHODFH  &RP SHODIRQERP P LWH, QAMEANY GG, QIG-USDMASDIRY DHIGFRERDAGE. U HHFHWR MY U-SRW
P BHXUW 2 Z QHIKIS R &HIRQUHH LADCR Z GHYVDQG0 DORIHP HWDQG 5 HIWS 6VRNKRIEHUO DALY

7KHVERIROR WHSUR \ WBIAP HOVQIN®2 6\RAN 2 Z GHIKLS DQG5 HBRWDI2 6HRXUMW 2 Z GHIKIS R &HMIIQYHH LADDR Z GHYDQG0 DIYHP HVLVIGFRISR DAGE
U HHFHWR WKLY BSRW? KHIQ RP DIRQUAUGSXAOMOOMR, WP G R SHIXDIRD6 . VIGFRERDMEE. UH HHFHR WY BERWURP WHVFRIROR WHSUR \ \WBAP HOV
HOMN®G: WP $SSIROIR WH  6VRAN, GHOIYH3@Z  ( TXW &RP SHODMRQ3MR, Q RP DARY’

MP &HIBIOS5 HIDARQKLSVDQGS HIDWMG 7 LDQUPARY DQG' LLHARU, Q&-BHOGHFH

1 RHR RUGLHRARYRUR I LFHY QRUDQ. NJRZ QSHIRQZ KREHH LADD RZ Q/ QUHA® RUQALAD | LYHSHIFHWR RXUFRP P ROWRAN QRUIQ P HP BHUR WHLP P HIDM

IIPIO R D) R \WHIRMRQ SHIRY/KD/IQ P DAUDOQMHMGIFARUIGERMOD). \WIQLRNMROMGFH- DY RUQDD SUHHI® SURSRHEWIQLRNRDZ KIFK 1Q
HWHUFDH KDVOI HRMGRUZ LGP DAMUDED O HAAKY 1 RHR RAUGUHRRYRUR | LFHYLVIQG-BAGAR XV

7KHVERIRVR WHSIR \ HOM®G2 YROG6WAMHOGG* RAHDGH RIG2 YHIIKWIRS' LHARU, QG-BHIHIFH D53 YROG6\WARMHOGG* RMHIDGRH 5 HDAG3DW
7UIQLAMRQ3RIA DIG3URHXUY DUHIGFRERDAMGE UH HHFHVR MY BERW




70EBIR & ROMOW

WP 3UCASDOS AFRXQWQ) ) HVDQG 6HIMAH/

7KHVHARQ/R WHSUR \ WBIAP HOVQIIBG?) VFDOXHDU. $ XAWIQG, QE-BHIGHY/S HIMMIG3XETFS FFRXQIQ) ) L2 ) HAV3DG\R5 HIIMMIG3XETF$ FRRXQIG) ) LLP”
DG°) WDOXHU $ XQWIGE, QB-SHIGHYS HIIMMBG3XEQES FFRXQI) ) ILUP2  3RIA RQ$ XAVERP P IWH3UWH$ SSIRICR $ FARXQIY) ) WP ) HAVDQG6HYIA DM

IFRERDMGE UH HHFH\R KLY WHERW

3%$57,9

WP ([KIEW ) LDCADOSVIMMP HMNB FKHEXGV
D) IGDCADCA\BM® HONDOG 6 FKHX®Y
7 KHI LDGADONDA HQVDUHVFWRIN XQGHU WP R \KLVS QQAOCE FBRWRQ) RP . ) LQDIGFLDOWMP HQAAKHEXBV KDYHEHHQRP IWKGMGPHWH  DUHHWMHIGRABTXLAG
RUGRAZSSTFEG! RUKHUATXLGLQ RIP DIRQIV\KRZ QLQWWHFRQRICDAG | LDGADOWTMP HOVRUGRMY
E_([KAW MY
7KHIRMBZ 1Q) H KEWDHIGGDVSIWR RUDHIGFR SRIDMGLQ\MY HSRYE UH HIHFH

([KBEW 0 HKRGR
1XPEHJ " HAUSIRD ) LY

SXFKDHS JUHP HQMDMS6HWP B-U B DYGOP RY XVOXG- 3 0 RIDQ6HXUMW/,(F DQG: DRKRID&DEMWNDD DNHV / / & DV

UBUAHQBYH/R WHVAYH IO QUDCEXUADHY OXMGLOGFKHE®! R WH3XUADHS JUHP HOVGFRSRIDAGE. WHHHFHWR( [KIEW R
WHEXUHYE FERWRD) RP . ILBGZ W \KH&RP P LWRQRQ2 AREH)

$ JUHP HQADQG3@RR 0 HIHW@MSDVR 0 D B OGP RY XV + XORQ$ FIXMWRQ&RSRDIRQDG1 HZ. ( Q@GIMAHV
6HVMAH ,(F IGFRRIRDME HHHFHWR( [ KBWG \RWH' H{ H&RBRIDIRQERKHSK®I72 7 [LOGZ M\KH&RP P IMWRQRQO0 D

$ WFOVR , GRERIDIRY [(FRERDMGE UHHHIHWR\KHS QOO FBRWRQ) RP . |RUMH\ HIUHGS' HR-PEHU

% QZV LFRIRDAGE, WHHHFHR( [KIEW \R\WHA XOWO 5HRWQ) RP 4 | RAWHDOMUHIGG-XCH

$ P HGHG D65 HABMGS5 LIKWS JUH HOMGDMGDVR * HRP B B DGENEHOXVOG: HY) DJRYON 1 DIRICH WRADIRQ
DV5 LIKWS$ JHOAZ KIFK LGFOGH/DY/( [ KBV \WHIHR \WH) RP R 5 LIKW&HWIFDM IFRERDAMGE IHHHIFHWR ([ KEW  \R\KHEXUWHQNV
S5HRVRQ) RP . IIGGZ MW WH&ERP P IMWRQRQ' HAHP BHJ

) LB XSSBP HIB0 QGHOMHADMEDVR ' HAHP EHU Bl DQGEHEHQXVOEG: HWY) DJRYONO IQHRD 1 $  IRPHO 1RZHW
%DQNO LQGHRD 1 DIRIDS WRADIRY DANKMA IGFRERDMGE, HHHFHWR( [KEW \RWH) RP . [LBGZ M WH&RP P IWRQRQ
' HHPEU
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0 HRRGR
" HAISIKD ) QY

%:
20

,QG-QMH @MED/R $ SUO B\ DOGEHEHQXVDQG: HWY) DJRYINO IQHRB 1 $  IRPH® 1 RZ HW/AONO LQHRD
1 DARQDCS WRADIRY D/WKVMA LFRSRIDAGE. B HHFHWR( [ KBW  \RWH5 HIDARQGVBAP HONRQ) RP 6 5 HIMIDNRDL R
ILBGZ MW WWHERP P MRQRQS$ SUO

YRP R 2 lIIFHIV&HWIFDMDQGERP SO) 2 GUDMRI QI WH 1 RA VHIN/Y% LFRERDAGE. UHWFHWR( [ KEEW  \R\KH
5 HIMIDARQG\IIAP HOARQ) RP 6 5 HILMADMRD1L R ILBGZ MW WHERP P MIRQRQL RYHP BHU

6S-AP HOR RMWGH \HIH9% IGFRERDMGE IHHMIFHWR( [ KEW  WRWKH5 HIMADARQG\BAP HUWRD) RP 6
5 HIMIDARQL R ILBGZ MW WHERP P MIRQRQL RYHP BHU

,QE-DMH @MED/R 0 D B DOGEHEH-OXVOGWH7 KHYOINR 1 HZ <RIN7UWERPSDQ 1 $  D/WKVMA LGFOAQ) IRP R

6HIRUL RM/GH I(FRERDAGE. UHHMFHWR( [KIEW  \RWHEXUHYE FSRVWRD) RP . LOGZ MW WHERP P IMIRQRQ
oD

5 FJMADARQS LIKWS JUH-P HQAMEDAGO D B DOGEHEHOXVOG- 3 0 RIDQGHXAMY,(F D/USUAHIBAYHR WHVHYHID
LQANIOSXURKDHY OAMGLQ6 FKHEX®!, \RWH3XURKDHS JUH-P HONIHIOMG VR \KH 6HIRUL RMW/GH (FRERDAGE. UH HIFHWR
([KEW \RWHEXWHYS HERYRY) RP . ILBGZ M \WH&RP P MMRQRQ0 D

6S-AP HOR 6HIRUL RM/GH (FOGGLO( [ KEW

' HO{ HERSRDIR)  $ QOO0 FHOMH3@D LFRERDMEE WHHHIFHR([KEW  \RWHA XOWM® 5F5RVWRQ) RP - 4 IRUKH
TXOWUHGG-XCH

" D[ H&RSRDIR)  6\RFN, HOAYH3@D DV$ P HIGG LFRERDAGE, WHHFHWR( [KIEW  \R\WH4 XDWM® 5 HERWRD) RP
4 |RAWHDOWRWUHIEG-XCH

$QH , WWH' HO{ HERERDIRD  6WEAN, FHQIYH3@MD 1 RQHP SA HH' LWHARUG\RANDQG' H HUDCB@O DV P HIGG LFRSRIDAG
B HHHFHWR([KEW \RWHS QQUBHRWQ) RP . IRUKH\ HUHGG' HHPEHU

$SPHEGOGSHMUMG (PSR HHEWRAN3XUKDH3OR LFRSRDAGE HHHFHWR([KEW  \RWHS Q05 HERVWRQ) RP
IROWH\ HOUHQGHS' HR-P BHU

' HO{ H&RSRDIRY' HHIMGERP SHODMRQ3MY 5 HABAP HOV LFRISRDAGE. HHHFHWR([KIEW  \RWH4 XOUMD 5 FHBRWRQ
YRP 4 IROWHTXOWMUHIEHE0 DK

) LW P HXGP HOWR WH' HX{ H&RSRIDIRY' HHIMGERP SHODIR)3@Y 5 HABIMP HQV [FRERDMGE. HHHFHWR( [KEW R
WH)RP 6 [LBG-DQMY
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([KEwW 0 HKRGR
1XPEHJ ' HAUSIRD ) LAy

6HREGS P HIP HORR \WH' HX H&RSRIDIRY' H HIHG&RP SHQDIRQ3 @R 5 HABP HQV LFRSRIDAGE. UH HIHFHWR ([ KIEIW

WWKHS QQOB HBRWRQ) RP . IRAKH\ HIUHIGG' HHP BHU

7KILGS P HP HQWR WH' HX{ H&RSRDIRY' HHUHGERP SHODIRQ3@MY 5 HABINP HQV IFRERIDAGE. WBHHHFHWR( [ KIEW R

WHS QQOBHSRWRQ) RP . IRAH\ HUHGHG' HHP BHY

" H{ H&RERDIRY' HHUIHG&RP SHRDIRQ3MR7 WWIGFRRERIDAGE. UHHHHIHWR( [KEEW  \RWH) RP 6 | L(B{G- DY

" HX H&RSRDIRY( [ HRAWWYH' HHIHG&RP SHODIRQ3MRIRK P S HH5 HAMQINRQDYG2 WH QILEGI$ WBQIHP HQV IGFRERIDMGE

WHHHFHW( [ KBEW W\KHA XDIM® 5 FBRWRQ) RP 4 | RAWHTXOWUHGEHS- XCH

" HX H&RSRIDIRQEXSSBP HQUDVHH IVBOR IFRERDMGE HHHFHWR([KBW % \R\WKHS QQOBHRWRQ) RP . IRAKH

\ HUHIGG' HRHP B

) LW P HIGP HQARWWH' H( H&RSRIDINRQ6 XSSBP HQUD/HH LVBOR 5 HABRP HQV IFRSRDAMGE. BHHHFHWR( [KEW R

WHS QQOBHRWRQ) RP . IRAMH\ HUHGG' HHP BH

" HAUSIRQR P RAIFDIRQWWWH' HO{ H&RSRIDMRQL RQ( P SR HH' LUHRARUS HNHP HQADQG' H HIHG&RP SHRDIRQ3 MR |FRERDMG

B WHHFHW([KBW  \RWH$ QQOOB HERWRQ) RPP . |RUWH\ HIUHGG' HHP BHU

" HAUSWROR 1 RQHP SR HH'  LUHRRU&RP SHRDINRDS WDQJIHP HQWV XSEDMS- DY ) 1BG

KHHZ WY

YRP R 6HHDFHS JUHP HOVQMIGLOR BREH-D' HO] HOQGWHI RGBZ LQY H HRAWHRILEHY $ QRRQ 6FIURH / X00:  LGHHU7HWY
3HMYIRQ / HOGHYAKIP 0 INH' HIHHIH 51AKOG* WHH /\ QQ. REHKRYHQDDG-HI 6\RGH LFRSRIDMGE. UH HMHWR
([KEW  \RWHS QQOBHRWQ)RP . IRMH\ HIUHGSG HHP B

YRP R ([ HOAYHS5 HMINRQS JUHP HOWVQMIGLOR BAE HHY' HO] HOGGWHI RGBZ L) H HRAWHR I LEHY $ QRRQ 6FDURH / X0
© IGHHJO INH' HIHHIH 5 1FKDG* WHHDGG-HI 6\WQH LFRERDAGE, BIHHFHWR([KIEW  \R\WHS QX005 FSRWRD) RP
IRARH\ HOUHQEG' HHP BHU

YRP R ([ HFHAYHS5 HRQNRQS JUHP HWEHE HHD' HD{ HDQG/ HHEFKUIP  LFRERDAGE, WHHHFHWR([KIEW  \RWHEXUHE HERW
R)RP . ILGGZIWHERP P IWRQRQS SUO

YRP R ([ HHAYH5 HMMROS JUHP HOAMGDMED/R $ XIXW B\ DQGEHEHY' HX HOQG/ HH- 6FKUP LGFRSRDMGE. UHHMIH
W([KEW \RWHEXUHYS HRWRQ) RP . ILGGZ LN \WH&RP P IWRQRQS XIXWY
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([KBAw
1XPE

! HAUSIRQ

0 HRRGR
) QY

YRP R ([ HHAYHS5 HMONRQS JUHP HOAMGDMGD/R $ XIXW B\ DQGEHEHHY' HO HOQGHIK 6HIR IFH3UMGMGFR SR DA
B HHHFHWR([KEW  \RWHEXUHYE HRWR) RP . ILBGZ M\KH&RP P LWRQRQS XIXW

YRP R ([ HPAYHS5 HMMRQS JUHP HWEDMGDVR $ XIXW B DQGEHEHY' HO{ HOQGHIK R \WUHHO LFH3WMG-QNV
(FRERDAGE. IHHMPHWR( [KEW  WRWHEXUWHB FSRVYRD) RP . ILBGZ L WHERP P WRQRQS XIXWY

YRP R $ JUHP HOVRUS Z OLB/3D CEGILQS5 HAMAMG6\RANS QW LFRERIDAGE. UH HMFHWR ([ KIEW  \RWHEXUHB FBRWRQ
YRP . ILOGZ W \WWHE&RP P MRQRQ- DY

YRP R 1RQHP SR HH' LHARUL RQ TXOM LHG6\RAN 2 SWRQ$ JUHP HOMGFRERIDMGE, BHHHIHWR( [ KEEW  \RWHS QX005 HSRW
R)RP . IROMH\HUHGG HHPBEU

YRP R 1RQHP SR HH' LUHARUS FAIMERGEWWENS Z DES$ JUHP FOMGFRSRIDAGE. UHHMFHWR([KIEW  \RWHS QD6 HBRVRD
YRP . IRMH\ HIUHGG' HHPEHU

YRP R $JUHP HWD/\R$Z DGR 5 HIWMARMGERP P RQGRAN 1 RY( PSR HH' LWHARF QW LFRERDAGE, WHHFHWR([KEW  \R
WHEXUWHYE FERWRD) RP . ILBGZ W \KH&RP P DMRQRQ2 RREH)

JRP R 1RQ(PS®R HH' LWHRARUS HIMRKMG6\RANS Z DG$ JUHP HQNVYHU IRERDMEE HHHHFHWR( [ KIBW  \RWH4 XDIMO
S5HRRWRQ) RP 4 IRUNHTXDIMHIGHE0 DK

)RP R 1 RQTXOI IHZ6WWAN2 SINRQ$ JUHP HQVDY P HGHG) HRUXDY IRERDMEBE HHHHFAHW ([ KBW  \R\WWHEXUWHWV
S5HRRWRQ) RP . I1IGGZ W WHERP P MWRQRQ) HEXDY

YRP R 1RO TXONLHGEWAN2 SIRQ$ JUHP HOMGFRSRDMGE WHHHIHWR([KEW  \RWHS QQOBHSRWRQ) RP . IRMWH\ HU
HEG' HHP B

) RP R 3HJRP DFH$ Z DGS$ JUHP HOMIGRRERDKMGE WHHHIFHWR ([ KW \RWHS QQOB FBRVWRQ) RP . |RUWH\ HIUHIGG
" PR

YRP R 5HAURMS6\BNS Z OG$ JUHP HWW7Z R <HIUS HMMRQ7HP  [GFRERDAGE, WHHHFHWR([KIEW  \R\WHEXUHE HERWWRQ
YRP . 1IGGZ MW\KH&RP P IWRQRQ) HEXDY

YRP R 5 HRIPM6\RANS Z OGS JUHP FOMQFRSRDAGE. WHHIHFHWR([KEW  \RWHS QOO FSRWR) RP . IRUWH\ HU
HEG HPBU

) RP R 3HIRIP OQFH$ FAHBLDMGS HAMPRGE\RANSZ DG$ JHHP HV JUIQV  LFRSRIDAGE. BHMFHWR ([ KEW  \RWHEXWHQV
SHRWQ)RP . IIGGZ WWHERP P IWRQRY) HEXOW
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([KEwW 0 HKRGR
1XPEH ' HAUSIRD ) LAy

YRP R 1 RQ4 XOO IHG6WWAN2 SINRQ$ JUHP HQVYHMIRQ IFRERDAGE HHHIHWH KBW  \R\KHS QX056 HBRWRQ

) RP . TROWH\ HUHGG' HHPBEHU

) RP R 3HJRP DFH$ FFHBLDMGS ARG 6\RANS Z DG$ JUHP HOVYHIIRQ IGRERADAGE HHHFHWR( [KEW  \RWH

$QQOUBHRWQ)RP . IRMWH\ HUHGHS' HHP BHU

(P S® P HY$ JUHP HQMMDKMGDVR $ SUIO BHEHD' HO{ HOQG/ HHEFKUP IFRSRDMGE HHHFHWR([KBW  \RWH

&XUHB HBRWRQ) RP . [LBGZ W WHE&RP P NWRQRQ$ SUO

2 [1HJOWHJ @OMGDY/R 6 HB\WP BHU BREHHY' HX{ HDQGS IRKOG6 * UHHH LRSRDMEE HHHFHWR ([ KIBW  \RWH

4 XDWMO 5 HSRWRQ) RP 4 | RAMHTOWHGEG6H WP B

6\NP HONH &RP SMRMRQR 5 DRV ) LG
KHIHZ WK

6 XBEMADUIH/R \WH5 HI MOV ) LOG
KHHZ WK

&ROHQNR |, Q3-B8HIGHY/S HIMMHE3XETF$ FFRXQIQ) ) LLP ) LOG
KHIZ WY

3RZHR $ WRH ) LOG
KHIZ WK

&( 2 &HWIFDIRQR 3HIRAF 5 HSRWAXWYXBQMR 6 HANRQ R \WH6DEDH/2 [ B $PAR ) LG
KHHZ I\

&) 2 &EHWIFDNRQR 3HIRAF5 FERVWGXWXOQAMR6HAWRQ R WH6DUEDQHV2 [ Gl $ PR ) LOG
KHHZ WK

&( 2 DIBE&) 2 &HWIFDNRQR 3HIRAF5 HERWAXWXOQARG6HAIRY R WHEDEDQHV2 [ &t $ PR ) XQ\KHG
KHHZ WK

,FRERDME HHHFH
" HRM/FRP SHODRY STIQRUP DI HP HQWRQRMPW
1RMRUASHOVR )RP . &RIHVR H KIEWZ LOEHI XUMKHGXSRQZ UMM UANHMIGESD P HWR UHDRIEGIH SHOMVLQIXUMKLQ) KK FRIHY
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SXUXOQAMRWHUTUP HOVR 6HAIRD  RJ G R WHBHRXUMAY( [ FKDQIHS PR \KHUHI RBQYKDY GXO® FDAHG\MLY U-SRWWR BV GHGRQIWEHTD B\ \KH
XQEEHIIGHS WHIHKQR OO DAKRRU] H3
' (18; ( &25325%$7,21

" DM ) HEDOW % V/HI6FKUP
[ FHBFKIP
&KH ([ HFAYH2 111U

SXYXOQARWHUANXULP HOVR \WHEHPUMEV( [ FKOQIHS AR WLV UHBSRWWKDVEHQMIQHGEHBZ B\ \WHIRTRZ 1Q) SHIRQVRQEHKDD R \WH U MABOAIGLO\KH
FOBOAANAYIQRFDMG RQ) HEDOWY

6LICDMH 7 VB
%W V/ HHBRUP &KIH ( [ HOAYH2 [1LFHJ
| FHEFKUP SUGALSDO| [ HOAYH2 [1LFHJ
% V5LKOG6 * WHH 6HARUO LFH3UWMG-OAGKIH ) LOOGADR 11L1EHU
51FKOG6 * WHH 3UCFLSD0) LGDGADCR | LFHU
% V7HI ' 3HMIRD 9 LFH3UAMGHNV, QrHXRUS HIMRQ/DQGEKIH $ AFRXQICY 2 111IFHU
7HY © 3HMIRD 3UGASDCS FARQMY 2 111FHJ
5RIOGE YO 1Q " RRY
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A\OCK + DU -U " HRRY
"RQ- 0 FF DK " HRRY
&KHYOD DEHW 0 F IWOFN " HRRY
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:mm TRQFP SR HH' LHARUERP SHRDIRQS UDQIHP HOV XSCDMG- D0

6\BIRP HQABH &RP SXYIRQR! 5 DIRY

6XEMGDUH/R \KH5 HILAEQV

QRQHW , QO-SHIGEH/B HIMMBG3XEQE S FRRXQID) ) LLP

3RZHUR $WRH

&( 2 &HWIFDIRQR 3HIRAF 5 HERYEXWOQMREHAIRY R \WHELUEDGH/2 [ B $ AR

&) 2 &HWIFDIRQR 3HIRAF 5 HRYEX\WOQARGHURY R \KHEDUEDQH2 [ Bt $ AR

&( 2 DB&) 2 &HWIFDIRQR 3HIRAF 5 HSRVEXWOQMREHURY R \KHEDUEDGH/2 [ Bt $ VR
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" IHRARY/Z KROHHP SR HVR ' HX{ HGR QRABHRHYH FRP SHQUDINRQ I RAMH UVHYLFH RQ\WH 9/RDUG REHADQ WHURRP SHODWRQDVHP SR H ( IRK QRO HP SR HHAUWHRRUR
" HO{ HRXUWHQ® WHHYH/D DXOO/RDGHECHI SD CEGI TXOWMD 7 KHYRDBVQRQ H HRXWHRKOLLP DQPXUWH® WHRHYHY DRLGRHP HQNCDQOXDOHMICHIR
DORSD CEG TXDWO

,QREHMRI OO FRP SHODMQRQ HP SR FHAUHARY/ | RIMHUMHYIFHRQYRDGFRP P LWkHY \WHHBP HOV DG UASRQUIEONYR Z KIFK Z LA OFXDMI URP \IP H\R\P H
FRP P WHP HP BHYDHSOGI HHVI RUHDAK FRP P WRHP HANY) DWOGHS Z IM\KRHARAUR HRK FRP P IWRHDOR UHFHYIQ) DQ DIQXBOABICH RIVANQ) D/AWWHARDU 7 KH
FRP P LWH | HHWUKRMUH AW LV DVIRTRZ V

2\WHJ
$Xaw &RP SHRDIRQ 6\EQ)
&RP P I\WH &RP P IWkH &RP P WV

&KOILUS HBLGH
,QSHYRQO HAMY $ WHEHH
7HDEKRQFO HANY $ WHIEDTFH

1 RQH SR HHAUWHRRYDOR WHHHYH 1 RUHDFK DCESURYHG MM YIMWIG G UHRRUHGADINRQSURIUP DWQGHG XS\RDP O IP XP R ILYHSHA HUDQGP D UHFHYHDEAWRIO
FRP SHODWRQI RUKHSHIRP DFHR GMHWDMIQHGE \WHYROGRUWARP P IWHY \KDADIHFRQUGHIHG EH RIGWHVARSHR \WWHRAY BRSRUIEIOWAY/R GUHRRLY/RU
FRP P IMRHP HP BEHY

* HO{ HP DQEQ/D1 RQ( P SR HH' LWARUG\WRANDGG' HHUDS@MO WHS' WHRARBMY  ZKIFK Z DVCSSURVHGE, \KOWKRTHYD/SOWR * HOHY  6\RAN, GRHQYH3 @0
DVIP HIG-G \WHS 6\RAN, FHYH3MY 7 KHSXERHR WH' LHARUS@QLVAR SURYLGHDORSSRUMQW | RUGRQ HP SR HHAUHRRYAR LGFUDHWHURZ GHIKIS R - HO] HIV
FRP P ROVFFNDG\WHIE, DI QWHULQMMMIQWHERY WP VKFFHWR ' HX( HZ L WDAR WHRKHKDUKRTHY 8 QGHUWH' LWHARUB@D HIFK QRO HP SE HHAWRRUP D
HBRAR UFHYH LOTHK R \RP HRUDTR WHUFDK FRP SHODIRD \KDUW/R FRP P RQWRAN KDYLQ) DQHTXLYDBQAVDIUP DINAAYDOH 7 KHVKDBVR FRP P RQWREN UHFHLYCE®!
SAOKCQMRWH' LUHRRUBOQDUHIMKHG TXOWM® RU DMWHRSWROR WHAUHRRU FUHEWG\WRWHAUHRRUQWHIRP R GH HIHG AN XQW 7 KHHWERN XQW YHXMDQG DA
FROMUMGLQRWKDWR FRP P ROWRFN RQWHHIHUR WHWWOAN DQQYHYOW R ) HEDOY VR \WH\ HDUIREBRZ QY WWH\ HOULQZ KLFK WHQRQ HP ST HHAUHRRURHDHARVHLYH
ROWHYROLGRVKFK RKHUADMDVIVHBRAGE. WHGQUHRRULQKLYRUKHUGH HUDCHBRIRY |RUH CP SB! XSROHIGR \HYIFHDVDAURRU (DR WRAN XQUWN@V\RHKREHAR
UFHYHAYIGHIGHIXLYDBMED P HOVHIXOORWHAYIGHIGSD P HUWRQRHWKOUHR FRP P RQWRAN $ Q WHFN XQWIMKHG SXWMOQARWH' (HARUS@QZ LOYHWDQGEH
FROMUMGLORWKDMR FRP P ROWRFN LQFRQHRANROZ W FHYBIQ GH LGHS FKOQIHYR FRQRCR * HD{ H $ @WKOUW/R FRP P RQWRAN IWKHG SXOKCQAR\KH LUHRARUS@QDH
IMKHGXQEH  HO HIVEWRAN, FHOYH3@QDOGP XWEHKHEBE, \WHQRQ HP SB FHALHRARUIRUDP LGP XP SHIRGR M P RQKVIURP WHAMR WXOGFH




(OKQEZ QRYH SR FHAUHRARUHBRAMSE R \KH /ARG WHHH YH/DRCH WP HIUDQAR VKOH/R' ARG RN XQGHUWHG RN, GFHQWH3 @RDVR WHA@MR KIVRUKHJ
LQWCHBRNRQWR\KHYROG 7 KHUAXMRRME WREN YRV LQHDXDO QXN HOVRQWH@M/R ' HX HIV BQQBOKDHRTEHIP FHQIVIQHRK R \KRHWUH\ HWY I RTZ 1Q) WHAEDMR
JUDQNSURVGHG \WWDVWKH G UHRRUUHP DQVIQWHR | LFHLP P HADMY | RTRZ 1Q) WHDQXOCP HHIY 7 KHVH UAWRMG RN 07 DB/ 00R YHIAP P HADMY XSRODQRQHP SR HH
QUARRYVUANHP HOVURP \WHYRDGIQDFFRGEXAHZ W' HX] HVSRIR Z W WASHRAR P DOEDRY UHNGHP HOWV

8 QGHUMHWP VR \KHE\RAN, FHOAH3 00 QRO HP SE HHAUHARLY DBR CUHHDILEGIVR UHFHYHRMHUHTXWY EDHEIUDQN LFOGQ) ROMRQAR SXUAKDHWDOW/R * HX( HY
FRP P RQWRFN 7 KHDP RQMRIP DOG\WIP VR \KFK JUDQNVDUHDAKHGVFHIRQR \WHERP SHODIRQ&RP P IWH LOFROKUIIRQZ W \WH&R SRIDM* RYH(DGFHERP P LWkH
$Q WRAN RSMR/JUDOME\R QRO HP SBR HHALHARY KRZ HYHJ P XWAKDYHDQH HIAVHSUFHDABDXHIXCOR WHI DLUP DNANDOHR * HX HIVFRP P ROVIEFN ROWHAMR
JUDQMIQGP D R FHG ROWRQARDY QURRUIQI) RH\ HU

1 RQHP SR FHAUWRRYZ KRZ HHHBPPMG\RWHYRDGSURAR2 AREH) DOR DUHHII LEGH RUFHMIQUANP HYED P HONXQGHWHWMP VR DYRILGUANHP HYBDQWDN
KDAMCFHEHQUBSTRGE WH' LHARUB@D 8 QGHWLY SBEFHARUSDD CRQHP SR HHAUHRRLYZ W DABDKVLYH\ HDWR YROGVHYLIFHZ KR UANH BAMIQRURKHE NHDWM
QRATRP LCDAG | RUBHBRNRQ DUHHQNBGR UHFH.YH DQ DQQXOCS0: P HWNXCOR \KH DO/ ARG HBGHAQH | HAWRQ- XO SHU\ HIU | RAKHQ® BHUR \ HIY
GAUQ) Z KIFK KHRAMKHVHYHGROWHYRDG SURAR 2 AREHU ,QFOBXDIY D' LHARLVHDILELAW | RUEHH IWXQEHMLY SO SO0, HOWR VHYFHDUHURX QGG XS
R \WHQHOUHZ KRBIQP EHJ'S HIVHP HED: P HOVGR QR WG EH ROG\WH@ HAP HR WHUAMHH DOG DUH R HOAKSROWHUANMHVUHP D.QQ) DYDLOEG!| RUFRQKGIMRD

Z WP DIHP HQNIG U WDNQQ) | URP HYDILQ) QDY CRANW LQFRP SHMRQZ W' HO( H
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© HKHIE FROHAR\WHIGFRISRIDARQE. U HIHFHIQHIFK 5 HIMADIRQG\BAP HOARQ) RP 6 1R DG
R’ HO] H&RSRIDIROR RXUBERYWEDAG) HEXOY WD) \RWHI LCDGACONBMP HOVDQGWHH | HANWHHAWR LQMIDCFRONRORYHUI LQDQRDOWERNG) Z KIFK
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( KR WHXQGIWQ-GABRRYOGRIEHYR ' (/8; ( &25325%$7,21 DO LCHRBDFRERDIRY KHIE FROAMMM/DQGCSSRON/ HHEFKUP 5LFKOG6 * WHHOWG

7HY ' 3HMRQWHUMKHDIGOY | XCDMRIH VIQ | PADIGHK R WHP Z W XQSRZ HAR CRAZ IKRAVWHRKHU \RMIQWHERP S VDQOOWERVYRY) RP . IRUKH
\ HIUHGG' HHPEHU DQGOQ DQGOULP HIGP HOMR \WAK WSRIWDGWR | LIWH\CP HOQG00 \XFK P HIGP HWZ WD) H KIEW DGO RKHIGRR® HOVUTXUG
LQFRQCHANRDZ W \KAK | LOQ) Z AW \RHB HPXUMEY DG ( [ FKDQIH&RP P MMRQXQEHMHSURYIMRQVR \KHEHRXUMIY( [ FKOQIHS PR
' DM
V | HHBRKUP

/ HHERKUP ' LHRARUDQG
3UCASIY| [ HRAWH2 111EHJ

V 5IFKOG6 * WHH
51FKOG6 * WHH 3UGRSDO LQOGADCR |1LEHU

V7HI ' 3HAMIRQ
7HI ' 3HMYRQ 3UCASD0S FFRXQI) 2 111FHU

V 5RIBE Y07 1Q
SRIOGE YIFIQ " WHARY

V &KDBVS +DJIJHW
&KOBVS +DIIHW ' LHRARU

V ALK+ DU -U
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V' RQ- 0 F (DK
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V &KHY D EHWN 0 F DAOAN
&KHY DEHW 0 F DMWOAN ' LHRARU

V1HG 0 HMCH)
1HOG 0 HMQHU' IHRARU
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, [ FHERAUIP &KIH ([ HHAMWH2 IIFHUR * HO{ H&RSRIDNRQ FHWW \KDN
, KDrHUMEZ HOWYDQRDOUSRWRQ) RP . R ' HX{ H&RSRIDIRY

YDHGRQP\ NJRZ GEIH WKLY UHBRWWERHYQRVARQBIQDR XQAKHWRAMP HONR DP DMUDO CRARURP VW WM D P DMUIDO CRACHRRADY \RP DNHWH WP HQWVP DGH LQ@IKWR
\KHAURXP \WIHHY XQGHUZ KIFK VXRK WIAMP HOQVZ HIHP DGH QRAP MBDAQ) Z W URSHRAWR WHSHIRGFRYHIHGE. WLV UHRW

YDHGROP\ NQRZ BGIH \WHI LQDGACOWBAP HOWV DOGRKHUI LDGADOQ RIP DARQLGFOGHGLOWLY USRI DL SUAHIAQ DIP DMICOASHAWWHI LCDGADOFRGEMRY AKXV
R RSHDMRQY/DGFDK IGZ VR \WHUIMMIQAD/R  DOG I RU WHSHIRGY SUWHIMG QMY USRW

7 KHUS MDAV RM-UFHWW 1) R I LFHUDQG, DUHUASROUE® RUMEEDKLQ) DOGP DQEQQ) GVRRKUHFRQMRY DG SURFHGUA D/GHLQHGLOQ( [ KDQHS B XBY D H
DG G H DXGLOMIDOFRQURCRYHIILDGADOMERWY D/GHIQGIQ([AOQJHSABXBY D | DG G | IRAKHUILMEQADGKDH

D ' FUIQHEKRK GVREBRKUHFRQMRY DG SURAHEUAY RUFDXVHG\KAK GVRBRKUHFRQURY DG SURFHEXUA/AR EHGALI GHG XQEHURXUVKSHYIMRY VR HOXUH\WWDAP DMICD
LQRIP DIRQUADMNY \RWH U MBQMGFOGQ) IWFRQRIEDM\KEMADUHY VP DHNRZ QWRXVE! RAHYZ MMOWRHHOMEY SOMAXOUD GAUQ) WHSHIRGLQ
Z KIFK \MVU-BRWWEHQ) SBEDHG

E ' RUQGWRK IQMIDCFRONRCRYHI LQDQADOUSRING) RUFDVHG VKK LQMCDOFRQURCRYHUI LDGADOUBRGY R EHGAI GHEXQEHURMUNKSHIYIMRD R SURYIGH
UDRIEGI DAXIDFHUDEQ) WHUHITEON R 1 LQOGADOFERIY DYG\WHSUHSOUDNROR | LGDCRCOMBAP HOWI RUH \MIDCEXSRAYIQCFFREFHZ W JHHDD
CFA-BIMG CFFRXQIY SUCASBY

F ( YDODMSWHHIHARYHIHWR WHUH DAV GMRERKUH FRQARY DG SURFHEXUAY DG SUHMG LOWLY U-SRIWRXUFR FOMRQY CERAVAHH | HRAYHIHWR WHAMFBRKUH
FRQURY DG SURFHEXUY D/R WHHIGR \WHSHIRGFRYHIGE! \MYU-ERVWEDHGRQVKRK HYDDDIRQ DG

G ' DFRHGLOWLYUBRWI FKOQIHLIQWH U DAV LOM QDOFRQURCRYHUI LDGADOU SR WDARFPXUHG GAUCY \WH UMD ADQAV P RIS FHONVIMVADOTXOUAL \KH
U AREOA | RXUW | FDOTXOWAULOWHFDHR DO DX SRWWKDAKDYP DAL O HAMG RUVUDREIED ONHD VP DAL 0| HAMAH U QA LOMIDCFROURC
RYHUI ((DQALDOWERWY) DG

7 KHUD ADQAV RKHURHWA L) R 1 LFHUDQG, KDYHAWRBRHG EDHGRQRXUP RWHFHOMYDODMRQR! QM CDCFRQARCRYHUI LCDQRLOOW-SRIY) VRKH U0 ADQAV DXQVRLY DG
WHDQWRP P IWHR WHU-MADQAVERDGR GUHRRLY RUSHIRQYSHIRIP LG WHHDAYDBQWVXQRMRY/

D $OWQILFEHIAHAR/DYGP DMIDY HNHWH/IQWHGMI QRURSHDNROR  LOMBOFRQNRCRYHUI LADCADOHSRWY) 7 KIFK DHUHDRIED ONHD \RDGYHYHD
O | HAVWRH UH) DAY CHAOW R UHFRUG SURAHW P P D) HBQG UHBRWICDOADAQ RP DIRQ DG

E  $Q IUXG ZKHKHURUGRAP DMIDOWDAQYRYH/P DRI HP HOWRURKMHUHP SE HAVZ KR KDYH DM QU LFDQARBILOWH U AR LQMIDCFRQNRCRYHUI LCDGADD
BRI
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, 5LAKOG6 * WHH &KH ) IQOGADCR 1IFHUR ' HX{ HERSRIDIRY FHWA \KDV
, KDMHUMEZ FOWYDQQOOWBRYWR) RP . R HO{ H&RSRDIRY

YDHGRQP\ NJRZ GEIH WKLY UHBRWWERHYQRVARQBIQDR XQAKHWRAMP HONR DP DMUDO CRARURP VW WM D P DMUIDO CRACHRRADY \RP DNHWH WP HQWVP DGH LQ@IKWR
\KHAURXP \WIHHY XQGHUZ KIFK VXRK WIAMP HOQVZ HIHP DGH QRAP MBDAQ) Z W URSHRAWR WHSHIRGFRYHIHGE. WLV UHRW
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