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QY IRPV Z RNREHY ME SIRRRDY SXADHREHY LORAVIGSHIRIHIRPY : HSRGFHRRP SXAMI RUP VARP SDIEGIZ IW CFFRXQIQY \R\E DHSCANDIHY
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R DOHP SB HY $ FFRAQ \R\WWHVIP HVKYH  \P DOBXMGHM/HP SR C5SUR P DMD KDD R DOSUYDMVHRRUFP SB HVDQGIJHHDAGRYHU  \R R QIO
VREVFU-DMG HIFK \ FOURYHARH @GOG

7 KH\P DOBXMQHWP DINAVIP STRMGE. JHHIDCHRGERP LF FRIEWRQ/COGWHUDMR \P DTBXMQHWI RIP DIRYY 7KHIGEH R \P DIBMCHNVRSIP MP SEDKHEE \WH

1 DAREIO HHDIRQR |, QG-BHEHWWOMQIWIQ HHPEHU  ZDVDDGHUWRGEZ $ AFRGAQ \RHWP DAVR \KHEP DIAMGHNS GP LQVDIRYV2 | IFHR $ GYRFTR
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RORU UKV SUP DUO LGP DIOMHNEHYIFHY DIGZ HH SHAVWHHRGERP LF BRHMRQWR FROMXHLP SCRMY RUBAKIVKURXIKRAW
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) CDEACOQAANROAHNR P DQEIQWHSUR IWWH KDYHKIWRUFDED JHHDAG!URP WHUFKHAN SURIULP VV GASMW\KHGHRICHLIQRAKHAN XVDIH 7 KLYKDYSXW
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¥ , QP RUWIAXDNRYY FRQARAN UHMXLUH D FRQAEFWLP LCDNRQSD P HA DI LCBOA DO QWIANRQ FDCRHY IWFRQRERWV

7 KHUAHQAMUP ROQWHI LOGADOHYLFHIQBAMY  KD/GG\R LGFU-DAVYLQEDON | DOUHY DG FRORIEDIRYY 7R\WHH WA | LCDQROCQMMNRYI DOUAY DG FRORIEDNRY/
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, QDEAURY RXUSRSRIDM* RYHODFH* XIGHIGH/DOGWHRKDWMYR \WHS XAWERP SHODIRY &RSRIDM* RYH(DGAHDG) LOFH&RP P LWHHVR RAUBRDGR GUHRRYDUH
DYDOEGIRQRXUZ HEVMRUXSROZ UMK UMY

(; (&87,9( 2)),&(562) 7+( 5(* ,675$17
2 XUH HRAWHR | LFHY DHHBRRMGE, \WHERDGR GUHARLYHIFK\ HIU 7 KHIRTBRZ LQ) \KP P DU H/RXUH HAXWHR | LFHYDQG\WHUSRIMRQY

([ HH
10PH $JH 3UHHMBRIMRD 2 1IIFHUBLCAH

$QMRQ 6FDURCH 6HIRUO LFH3UWMG-QN HIHDO&RXQHCDOG6HUARY

7HIY 3HMIRQ 9 IFH3UAGHNV, QHARLS HIMRQVDQG&KIH $ FARXQIY) 2 111FHJ
51FDG* UHH 6HARD LFH3WMGHNVGKIH ) LQDGADCR |11FHJ

/\QQ. REHKRHD 9 LFH3UMGHVGDBVOGG0 DN * LU &RQAP HJ

| HH6FKUIP &KIH ([ HPAYH2 11LFHJ

3HM* RAFK 9 LFH3UMGHN) XD HQV

-XQH/ RRERAN 6HARUD LFH3WMGHI XP D5 HRXUAHY

0 DBRP 0 F5 REHW 6HARUD LFH3UWMGHONVEKIH , QRP DMRQ2 I LFHJ

7RP 0 RUHIHTG 6HIRUO LFH3WMGHON) LCDGRDCBHYIFH6HIP HQW HGHU

/ DADS5 DG OB 9 LFH3UMGHOAAIDGG ( [ SHIHIHDQG0 HAD5 HIWRYY




$QNRQ 6FDURHMQGXVIQEHBRMP BHU  DAHIRUYIFHSUAGHAI HH ICFRXQHDG \HRUARLY

7HU 3HMIRQZ D/QEP HEYIFHSUMGHR IOMIRUHDIRYVIQ2 AR )UWRP 0 D WEHBWPEH 0 USHAMYRQVHYHSDVIQMIP &KIH ) LDGADCR |11FHJ
DOGZ D/CIP H3AWH CFRRXQIY) RILFHUIQ0 DK 0 USHMIRQMLQGXVIQBHBMP EHJ  DOGVHYHSDVALARUR LQMCDODAVXQMD DUK ) URP $ XIXW
XQME XIXW 0 U3HMYIRQZ D/YIFHSUAMGHNIOGFROMRDLR WH* &6 6HYFHY LYMRQR ( FROE ,F  DZ RE¥ LGHGYHBRSHUDQGP DMHAR SUP P FODQQ) DG
\DQMMRQ SRGEW

5 IFKDUG* UHHCHWRGHGXVDAHQRUYIFHSUMGHVKIH IDADCRIFFUQ2 AREHU. )P $SUO WS$SUO 0 U* UHHHYHGD/AH |LCDCADCRILFHUR
\WHSOWRY DQG DEHYHAHIP HYR 7\ FR, QMEDIREIO \§ Z KIFK Z D/UHIP H3&RYDBFH6SHADW 0 DMIDYV&RS XSROAYHIMH ) P 2 AREHU  \R$ SUO
0 U* WHHZ DV YIFHSUMGHNIQGFKH | LCDGADOR | LFHUR \WH7\ FR3MWF/XQWR 7\ FR, QMIDIRTO \8

1\ QQ. REHKRYHQZ DVQP H3YIFHSUAGHADBY OGP DWHMY QUANR FROXP HIQ2 RREH)  3URMRWLY 0 V . REHKRYHIKHBDYDUHIVR SRUMRQ/Z LMOQ
*IHFVEKHAY LFOAQ) LQMIP YIFHSWMGHOVURP ) HEDTW W2RREHU  HHPAWHAUWARUR PODOHMY (URP 0 DFK  \R-DOOW DOGAUARUR FRA
POOHMY IURP -X® RO DWK

| FHBFKUDP NMGHEXVDY/AKIH H HRAYHR I LFHULQO D, JURP ODWK  \R$SSUO 0 UBFKUP \HYHSDAHIRUYIFHSUMGHINR WH5 HEICBROMRY/ LYIMRQ
R 1&5 &RSRADIR) 1&5 DODAQ JGEDOMKRRI\ FRP SI)

3HM* RAFK Z DV@P HE YLFHSUMGHIM XOLGP HQAQO D YRR HAPEHU RO D 0 U* RAFK Z D/YIFHSUAGHOAR P DM DOG\DBYRSHDARY/
YWRP $SUO R HRPEHU 0 U* RAFKZ D/YIFHSUWMGOMR \XSSO FKOQ SURMRWMLY 0 U* RAFK \HLYHGDY/YIFHSUMG-OMDMVRP HUFDHIRP 0 DK R
$3UO

-X@H/ RREURAN Z DV@P HSVHIRUYIFHSUMGHMOP QUARXAVIQBHBMP B SURAR\KLY 0 V / RREURAN KHIBVHYHDOBOGHIKLS SRIMRYY/Z MMQKXP D)
UARXUAHY P RIBFHO® VHYLQ) DY YIFHSUAMG-MOP DQUARUAY  \DMILE BMCHVSIVGHYIURP 6HBAP B \RGHBWP BHU

0 DBRP 0 F5 REHIVNRGHG XV DAHIRUYIFHSUAGHAFKIH LG RWP DIRQR I LFHUQ0 D SURVRWMLY 0 U0 F5 REHWKHIBDYDUHIV R GOGHIKLS SRUMRY/DAL &5

LFOAQ) VIFHSUAMGAR RSHDIRQ/I RAWHUABO KRGS DIGVHD VHYIFHAYIMRQIURP $ XXMV \RO D\ DG YIFHSUAMGHOAR RSHIDIRYY HMSUMHUA
HIIGHIQI IRP $SUO  RSXIXW  1&5 LVDBDAQ JEEDOMKERR\ FRP SO

7RP 0 RIHIHTZ D/@P HE\HIRUYIFHSUWMGHOM LOGADOHYIFHARIP HWBDGUIQBHBAMP B 3URMRWLY 0 U0 RM IHTBVHLYHG DY YIFHSUMG-QMDBY DG
PVRP HAOQHYIRP 1RHPEH)  \RGHBWPEHU  YIFHSUMG-QMOBVDQGVIBVAKSSRWURP 0 DK \R1RMPEH)  DQGQMRIDOGURRUR \DBY

FRP P XQW P DNHAZ LMOQRXU) LCDGRDOBHYIFHAFIP HOVURP 2 AREHU  WRO DUK

/ DXUD5 DGHZ D5 Z DVCEP HG YIFHSUWAGHQAVEIDGG H SHIHFHOQGP HADWHIMRY/IQ6HBWP BHU. 0 V 5DGZ DBMIGGXVIQ2 AREH)  DOGVHYHGDVYLFH
SHGDOMOMSIMHEDGXQMBHBMP B )P 1IRMPE  \R6HBAWPEHU 0 V 5DGZ DIRSHIDAGKHIRZ QP DINANY FROKANY) SURNH ) URP
IRMPEU  WIRMPEU  \KHVHYHGDYYIFHSUAMGHOAR PO |RUO \ UDG' HYHBSP HQV,GF  DAVR\E DHARP SO \KDABLRYLGHVXQGHZ UMEY DARP DARQDQG
LQMIDI HFH\ROMRQ/\R \WHSURSHY DQG FDKODY JRYH.EP OGP RWDIHP DV

MP $ 50N) DRRWY
2 XUBMCHN FRORICDMEUAXWR RSHDIRYY | LDGADCARQAURQ DG FDK | BZ VFRXG EHOGYHYHD O HARMGE: YDURXVUMY DG XQRHIBQMAY 7 KRHUMLGFOGH EXW
DUHQRATP MAGVR \KH SUGFL.SDO! CRRLY QMG EHBZ. DQG\RHRMHUP DRV VHVRW LQWIVS QOG5 FBRWRQ) RP . $ GAMREDOUMIV QRABUIAHR® NJRZ QUR XV RAKDAZ H

PXUWHQ® G+P LP P DMIDOP D DORLP SDURKUBXMQHN IAXWVR RSHIDIRYY | L(DCADCAROBWRQ QG DK | BZ V < RX KRXE FILH X@ FRMGHUDTR \WHHUMYEH RH
P DNGQJ DQLQYHAR HQAQRXUFRP P RQRAN




: FONHRCRP LE FROGMRQ/Z KLQWHS QUM BB DG J GEDED FRXTS FRMXHWR KDYHDQDGHIHHI HWRQRURSHLDAGY UAMXOVDQG FRXES UK DEAWR AP STILP HQW
FKOUHY/

) RUP RWR ILCDQRDCP DNV GEDD KDYHH SHIHFHGAVXSIRY LGFOGQ) [P RY RKHAMQIV H WP H YRV LQVHRXUMW SUFHY \FYHIHD GP [QMHEOTXGW
DG FUHAVDYDORON DMIVGERZ QUIGY/R FHYBIQLOMIR HOVDIGG-RIQQ) YOODMRY/R RKHY * RYHGP HIWKDYHENHXGBUHAHGHQMS CRIRQV LQAMGHG\R DN
H WP HP DUNHVRQEURQ/WDAP RY RMHUFRGFHY [GFOGHVHYHIHD BMMRMGFBHEW DLIHD D/DUAXOR WHHAMXSIRYYLO! LDGADCP DNV P RANDDO WEHIHYHWH
JEEICHRRP\ KD/HMHGDSRMNID SIRRIHG MR 7 KAHHRCRP LE GAYHBSP HOVP D DGHYHD O HRAABMGHRHYANHRXWIQDQ®P BHUR Z DV \KFK D/

$  7KHDMR \P DOBMGHWIRP DIRY \P DOBMGHNFRQLGHIH FROXP HASHIEQ) DUGHP SR P HNBYHY D/Z HODVHHJ\ FRWW DTKDYHOQLP SCRWRQRXU
BMQHRY %HBZ. DYHIIHWP DOBMGHVRSWP WP 05 DGHRICHIQWP DOEXMGHN| RUP DARYGHIDAYHD [P SCAAMGRAUXIVR RSHIDIRVLQ6P DIOy/eMGHN

BHYF/IQ  DQGZHH SHAWKVWHIG\R FRQMXH DOGSRWMED Z RYHY WURIK &RQKP HASHIEQ) DOGHP SR P HBYHY CORWHIG-G QGHIDAYHD
ee) UAKEY LOVRP HQH DAYHLP SSRAVQRXUSHIRDOFKHAN EXMGHARY $ SIRBRQIHG GRZ QMDLQIHHIDOHRGRP LF FROGURQY FRXTGS UKV DEAWRIO
GHRIGHVLQRAUUHAYHOMHDOG SUR WBELAOWY

1  7KHIDOWR RHRUP RIHR RXUMUHJI LCDADOQAMNRFTHON RUBLIHSRMRQ/R RXUPXMEP HUEDH FRXSDGYHYHD O HAARXURSHIDAY) UAKOV , QDEAMRQ\R
WHSRMELOVR G D\VIQU LEDONRMEPMKHLCTELQW \R UHFRYHUFRQMIPATFTXMUWRQ FRWWSTIG\R RHRUP RIHR RXUGLIHUI LD DO QARMMNRQ FTHON RUWH
LCTEL O VR FRIPNIFFRXQV UHFH YCEG RUFRQAIFAOID UHTXLHG FROMFARMP LCDIRQSD P HWVIURP \KHH I LDGADOLQUYNRQ FOHQW FRX@SKDYHDMIQULFDQV
QHIDYHLP STRRQRXUFRQRICDMGUAXWR RSHDIRY/

$  7KHHPD EHDQLGFUDHLOILDIADOQMMIROP HIHY DG CFIXMURY/GAUQ) WYSHIRGR HRERP IF XFHIBQN 6XFK DOLGFUHDHFRXS CEYHYHD O HAWRXU
RSHDMY UAXV 2 NMOWHGHE © FRP BEGHSHOM VHHNWAR UBAHFRIVE, GYHIILQ) HRERP LR VFDBILQSXUADIQ) LFOAQ) IWRKHNKSS® FROMFW 7KLY
UAKOVLOFKHAN SURVIGHYFRP SHIGJ LOMIHD ROSUFHIQREHAMR BMEIQQRARD \WHUSUHYRYBXMQHNZ M RHR \WHI LDGRDOQANMIRDY EXVIOR \RJOIQWH
BXMGHVR WHRKHUSOWY LOWHP HJHJDFTXMURY ) LDGRLDOQANMIRQP HJIHY DG DFTXMWRQVFDQCOR P STRAKHGADIROR RUFRQMFW 1 RP O WHOIW
R RXUFRQUFVZ LW | LCDGRDOQXMNRQYUDQIHVI URP \RUHHR | LYH\ HOLY + RZ HYHU FRQMFWDUH\RP HIP HY/UHHI RIDAG RUERXIKWRAP LG WP GXHWRD

FRORIDIROR | LCDGROOQANMIRDY

1 7KHHIHAWR WHURHOMFRERP IF GRZ QUORQRXUH SHAMGRSHIDY UAXOVDQGWHEIRDGUS 6 P DUNAABAXEMGLO DM QU LEDOAHBANRQLORXNKTUHSUFHDOG
GG\RDMNP SOLP HOWKDUHVIQ  UHDMG\R\MECHEP H/LQRXUGP DEAMCHN 6 HYLFHAHIP HOAYRK EH RIHDGGOWW  HHP BHU RXUFRP P RQWEAN
WEGHG DABURH/ BZ HAKDQWH' HAHP BHU FRMQ) RN SUFHR , 1 VKA DGHRICHLQRXUNGEAN SUFHRAPXWY LQWKH I XAMUHI RUDNKWELGHG SHIRG WP D
EHIQEFDMYHR DI XUKHIGHRICHLQRXUI DUYDOH DG Z RABANHD WML XVVR UFRUGOQLP SOUP HONKDLHI RUDSRMROR \WH P LORQR JRRE LODIHFDMS
RRHR RUUERWY XQW $ FFRAEQI® Z HEHIHYHWDAD QRO FDK JRREZ LQIP SHLP HIWAKDLI HUHDAGWR LY W-ER WD) XQWIQG RUXUWHULP SOLP HONAKDIHY/
UHDMGVR RAULGEH LW QYHGWDEHEP HOHUDRIE®D SRMEGILQWHI XM 7 KLV U-SRINY XQYWDG DFOBX@AG | QUYDOHZ KIFK H AHHE-G WD (Q) YDOHE

PIARQDVR ' HA-PEHU DOG RAULGEH LM QYHGE\WDCH QP HKDG DFDWY LQY YDOHR PIAQRQDVR ' HAHP BHJ 7 KHPBEVWI UHP HQV
JRMHAQQ) RUFRP P MWWGAHR FUAWHTXUAXVAR P DQEQDUDRR HAQQIVEH RHIQMAIG\E BARIQMIMA SHOHR WP BV D/P HDXU-G TXOW® RO
DODIJUIDMEDLYI RAKHSUHHAQ) | RAUTXONMY 6LIQULFDQAP STILP HONRKDLI HYLQWHI XUMUHFRXTS LP STRARXUCELAM \R FRP SO Z W WY GHEWRYHIDQMOQZ KIFK
FDH RUBEHYFRXG G-P DQGLP P HADMU-ED P HOAR CP RXQVRXMBREQ) XQEHURUIHR FUHAWS GRRXIK Z HZ RXGSKDYHUHP DIGHGLQFRP STDGRHZ WK \KLY
G-ENRMHIDOWHRL RUGBRWGSIHE HIQQIVIR)  KIGEHD P LaORQEZ HAWDRZ HU-ERWMG Z HFDQERBURYLGHGH LQWWHDXXUDGFH B DAEQ) RXU
FRMXHSFRP SIOFHZ AW WY G-EWARYHIDQWV

7KHVAYHIMY DG GRIW R WHSUHOAEMXSNRYLQWHI LDGADCP DNANDQG UFHWMRQLOWHJI GEDOHREP . DHXQNIRZ Q 7 KHIHFDQ EHQR DWKUDFHWDARHHZ LOCRAEH
DIXUHIGHMIR DIRQLQ! LQIGADCP DNV DQGLQIHHICEXMGHY FREMRY/
2 XUDELON R UHFHFRWWLY FUMFDOR RAUNKEFRHL
7 KHLQMHFRP SHIMRQZ HI DFHARP SHYXVAR FRMDD [P SIRHRXURSHDY HIIFHR QRGP DQEQRIP SIRHSUR MEQW :  HIQMIG\R FROMHR WHEFH
H SHQAV SUP DUO Z MMQRXUNKDHGVHYLERYIXGUMRY/R | XOLEP HOMQ RP DIRQWAKGRE\  HDOHABM 1 LDFH KXP DQUARXUA/OQGGIND: HOORH SHAAR FRMDHWR
VP SO\ RAUBXMGHN SURFHWHY DG BHEFH RUFRWMIGGH  SHOHWIKRMUH 7 KHVHLQWDAYHYKDYHUBTXLHG DG Z LA




FROMHVR BTALAXS | IRV SHIGWMUY UHIDAMGAR WP VKK DY UHEAI QQ) DOG VP GQQ) SURFHAHY FRORICDNY LQRP DIRQWKGRE)\ SOWRP V WBEE] LQ)
WRKQRR\ CSSTFDINRQYOQGLP SURYLGQ) U-DOHKBMXW DARY : HFDQSURYLGHQR DAXUIGFH\WDAZ HZ LOIFKLHYHRXUDQIALSDMG FRIBHEAUWRQYRAKDAZ HZ LCGR\RZ WRXW
LGPXUICY XQH SHAMGRUI UDMARDQDQIASDAGH SHIBWUA/ 0 RURYHJZ HP D | LGGWWDAZ HOMHXEGIVR CFKLHYHRXUBXMGHA/MP ST LFDIRQ DG FRINHANRD I ROV Z LWRAN
AVXSIROW RAUBMCHNVOGE DVDUAKOWP D FKRRHWR GHD RUIRUH R AHISEQ FRIAB-EANRQY DV EXMGHV FROGURQ/WNXULH ) DOUHWR P HANRXUSDIICHS FRUNHGRIRD
VBLJHVZ RXGBOGHYHD O HRARXUBAXKOVR . RSHDIRQY DG FRXGBDGYHYHD O HAWRXUSIRGHRNLL Z HOHXTEGIVR U DQFRP SHIMYH

: HP D, QRABH\XFFHMXCDAP SBP HIMQ) RXUJURZ N RDADLHY/Z WLQBP DOYAMGHN 6HMFH/

© HFRQMXHWR H HOAMVIADAD L/ LOMIGHGWR GUYH\WBEGHS I URZ W Z WMLQBP DEAMGHNGHYFHY : HDHFRQMXQ) R LQMXNOVHYHION HIEGU/ R DFKLHYHRXU
VRDADLHY [GFOGQ) FROMXQ) \RLP SURYHRXUH FRP P HIFHFOSCELONY [P SBP HIMY CQLQMUDAGSOWNRP | RIRXUYDURXVEUIGGY P SURYLQ) RXUPXWRP HUDCDO W
IRPMQ RONA PXRP HMHIP HOVDGGLP SIRVIQY RXUP HIKOQEMGY © HH SHAVWR GUYHJURZ W DVZ HREBIQDJIU-DAUSRINRQR RXUUHYHOMHI URP KLIKHUJURZ \K DQQAW
EDHGBMCHMHYIFHY LGFOAQ) Z HE KRWMY DOGRMHUZ HE VHYLFHY BXMCHVGHERING DIGSD RDS$ @R \WHHLQUDIYH/KDYHUANXLUAS DG Z LAFRQMHWR UATXLLA
LQYHAR HVGP DOVAMCHVEHMFVUVHOHGFUDHELQ  DVFRP SBGR DAKHLP SRR HRGRP LF FROGURQVP RIA\KDQR VHATQ | DYRITELOW UAKXE | URP
RXUIURZ W \RDADLHY - HFDQ SURYLGHQR DAKUDFH\KDARXUI URZ \K \RIDAD LHY Z LEEH\KFFHWM XAQWHERQ) WP DOG UKV DSRMYH UM QRORXULMIT HOAS R
QIDIYHLP SCAVUAXAY |URP WHRKHUUMN | CRRYGHAUIEHGKHHOP D R IVEARUP RUAWKDQR NVAAKHEHH WD HGIURP RXUJURZ \K \ADRILEY

© HIDFHIQMHARP SHIMRQIQDADUHVR RUBMGHY

$ QMRXIK Z HDHRHR \WHODEQ) FKHAN SUQMY/LOWKHS QUAMGE\BIMY Z HI CFHFRQUGHIEGIFRP SHIMRY , QCGEAWRQWR FRP SHIMRDIURP DEMEDAYHSD, P HWP HKRGY ZH
DOR | CFHLQAMHFRP SHIMRQ! URP DORAMHUFKHAN SUQALLQ RXAUMDEUWRDO LDGRDO QANMIRO\DBY FKDQQHD | URP QUHAWP CIOHIBYR SHYRICAKHANY 1R \HIBLY/R
BXMGHVAHVOGIRP V 1URP AKHAN SUQI) \R\Z DIH YHIERYDQG URP LQMGHAEDHG\HIBLY R AKHANVR LGAYIGOY OGP DUEXMGHAHY $ GAWRETM GZ SUFH KUK
YROP HR I LEH\XSS® FOQWRMVR | HOMBELE] H3EXMQHW I RIPV AHANY DG UHIDAG SURSAWR WP DEEXMGHAHY : HDOR | CFHLQMMHFRP SHIMROZ W RXUBXMCHN
\HYIFHVRITHIQIV :  HFDQSWRVIGHCR DAXUIGRHWDIZ HZ LOEHIEGIVR FRP SHMH | HRAMYHD DI QANAXUHATGG | XUWUHFRP SHINRLY & RQIMXHG FRP SHIMROFRXEE XD

DEAMWRDCSUFHUHAIRYY UHBFHESUR WP DULQY BWR PP HYDQGDOLGFUDHLOXS [ URQNDK SD P HOMVR LDGADOLQXMNRDY XSRQFRQMFW] HRXWRQRUHZZ DO
Z KIFK Z RXT5 KDYHDP DALUDCOGHYHH I HAARQRXUUAKOVR RSHIDIRQ/DQGFDK 1 BZ V

6P DAAMCHNGHYFHAMBQELE] HEEXMQHWIRUP VDG UHIMAG SURGEN| DFHWAKQRBI LFDCREVRBAWAHIFH DG FKOQILQ) PR HUSUHHIHRY

&RQMXCOMKGREILFIOP SIRYHP HIVKDYHSURYLGHGE WP DIEMGHN PR HY/Z 1\ DIMCDAYHP HIQAR HIPWIGE BFRE EMCHVWIQLANRYY ) RUH TP SBi EHFDAVHR
\WH®Z HUSUFH DG KL KHUSHIRUP DFHFOSCELMNAYR . SHYRIDOFRP SXMY DG UHIAG SUQMY \P DEEXMQHAY/QRZ KDYHOQDIMEDMP HIQAR SUQWP ) EXMGHNIRPV
$ GAVRDD HBRARIE WDQLRIROM WP VOGGR | \WH\KHD EXMGHAAR \& DUH CESOFDARQY KDYHEHHD GALI GHER U-SOFHSUH SUQME EXMGHNI RP VSIRGEW | \P DID
BXMGHN SUH HHFHVAOQHUSIGY D52 HOMXTEGIWR GYHBS Q. SIRSEN DG VHYLFHYZ LW FRP SCUIEGISUR WP DILQY RAUHKOWVR RSHIDARQYFRXTSEHDGHIHD
DIHAMG

7KHAKHANSUQIY SRUMRQR WHSD, P HWIGEMU VP DIMHDGGE L AKHANXVDIHGHRICHY I DWRMUMWDQH SHAMS IWARX@SKDYH D P DMADCOGYHYHLP SCAARQRXURSH.DAQY)
UHXKV

&KHAN SUQIY 1V DOGLYH SHAMG\R FRQMXHVR EH DOHAHMOSIWR RAUBMGHN W-SUAHIY R RUFRQRIEDAM BYHHIQ : HVHORAHAWI RUSHIRID
DQG\P DIEXMGHW XVH DG EHIHYH\KDARHIHZ LAFRQIMXHVR EHD\KEWBQAD0G-P DG | RAKHHFKHANYI ROVKHI RUAHHIEGH XMUH + RZ HYHU \WHRBOQ®P BHUR AKHANVZ UMKD
LQ\WHS QUG E\BM/KDVEHDIQGFIHUGFHWHP LG V' $ FFREQ) W RXUHAIP DM/ \WHWRBOQ®P EHUR AKHANYZ UMKDE) LQAYLGXOY OGP DEBXMCHARYLY GHRIQQ)
DSSR LP DMD | RANRM] SHIFHQWIFK\ HOU DERRXIK WHGHRIGHYZ HHIUWDAMULO Z HEHIHYH GHVRWHHRGRP L UHFHWRQ DQG LQABELON LOWKHI LCDGADOHYLFH/
LQBMY : HEHIHYHWDAKHO® BHUR FKHAWZ UMK Z LOFRQIMXHR GHFICHGHWR WHLGRUDIQ) XWHR DOMEDAYHSD P HWP HARGY [FOGQ) FMHEWDG/ G-EWDG/
DARP DAMGWIBUP CRAUGH/ QUHRWE-SRWIGE HBRURQF DQGRNHUBLESD LQ) VHYLFHY + RZ HYHU \WHUDMDQG\WHH \WQVWR Z KLFK DSMEDAYHSD, P HWP HRRG/Z LDFKIHYH
CFAHBMBCAHDQG UHBOFHAKHANY Z KHKHUDY/DUAKOWR GIMDAHGHYHESP HOV SHIREIOSUH HIHPHRURKHZ [V FOQCRAEHSUHERNG Z W FHABQN $ \KUIHLQWHSRSX@UM R
D0 R \WHHOGMCDAYHSD P HWV




P HKRGY RURULTHOW \R\XKFFHXX@ RINVAMKHG-ROCHIQRKHAN XD HZ 1M REHAMRXURHVR URYHXH FRXQ@SKDYHDP DMUDCOGYHYHH | HRARQRXUBXMCHN WXAVR
RSHDIRQY/DIGS RGNV

&RARICDINRQCP RY 1 LDHDAQIMNRQ/KDY DQGP D FRQMXHWR DOHIHD DITHAAWWHSURQ) R RUSUIRGAWDQGP D LRXAOVQWH®RWR FOHQV

7KHQ® B-UR | LCDGRDOQMMIRYY KDV GHRIGHE GHWR FRORIEDMRQLQWHI LDGADOHYIFHVIGEMY 0 DILQSUHKKUA/DUNHI URP \KFK FRQRICDIRQDYP HIHGHMA/
VHHNR UBFHFRWE. GYHIILQ) HRERP IH/R \FDB! LFOYGQ) WHURKHIN XSSO FRUERN 7 KHLGFUDHIOIHHIOGH RIDY) GYHDIHSRMAKHGE KA FRORICDM
HQM KD/ UAXEMELOFRQMFVZ KLFK DUHQRADY | DYRIIEGIVR XV DAKRHKIRUFDED QHIRIDMGZ W \RHHFTHNV DIGLOVRP HIDH/ KDVUAKGMGLQWHBRWR FOHOMR
FRP SHIVRLY $ GRRXIK Z HGHYRMFRQUGH.TEGIH | RIVWRZ DGWHGHYHBSP HVWR DFRP SHIMWHD SUFHG KLIK TXDIV MAMR SURGEW DG VHYLAHYI ROWHI LCDGRLDOH YR/
LGBV \KHHFDQ EHQR DAXUDFH\WDANL) QU LFDQAVCDGADOQXMANR FOHIVZ LOEHUWABIGHS RAKDARHEWR DMIQU LFDQWFTHINDQEHR IVHAKURXIK WHDGAWROR G2
FOHQVRUB. H SDOGHG\OBV\R RXUUHP DQQ) FOHOV

&RANXG) \RVGHNLQAUHRNP DLOURSROH DA FRXTS KDYHD IXUKMHUDGHIHLP SCRARQRXURSH.DICY LAV

2XU IWHAWEKHNVVHIP HQADQG SRMRQVRT RXUBP DED/AMGQHW 6 HYLFH/AHIP HYWDYHH SHIHIFHE GHRIGHVIQUASRQH DM/ UHDAG\R GUHAWP DIOSURP RIRQDCP DMLY
: HEHIHYHWDAP HADUASROH DA DIHGHFIQQ) DFIRWDZ IGHYDUHN R SIRGEWDGHYIAH $ GAWRID Z HEHIHYHWDARXUGHRIGH/ DUH DMIEXBEGIVR WHIHH.ID
GRICHLQFKHAN X\DIHDQG\WHJI IDGO0RAVRBVWHIFHR \WHEE] H3 1 RIP VSUIRGFW , QDQDIP SVR R IVHAKHHLP SCRW Z HFRQMXH\R P RAL\ RXUP DUNHI COG\OBY
HI RWDQGKDYHUHFHQ® \KU MG DJIUDALISRMROR RXUDGYHMNIQ) LOYHKE HIARWHLOM.GHAS.RP SHIMYHSBAKUHP D LOKIEMRXUCELON \R UH GRACFBDHG FRAVIQWH
SUFH/R RXUSIRGAWDGQE. P DN DMILH/P D QRABHVKFFHMXO:  HFDQSURVMGHQR DAXUDFHWDAZ HZ LEHCEBIVR R VHARHGFOHIQUASROHIDMY HYHDZ W
DEAWRICP DY DOG\DBVHIRW

7KHLCDE OV VHRXUH DEHTXOMDGYHMMQ) STAHP HYWFRXES KDYHDQDGHYHLP SCRARQRXURSH.DG) UHXOV

7KHSUIR MEOVR RXU LUHRAE KHANVAHI P HAE-BHIG/1Q 0L H SDWRQ RXUCELOU R VHRXUHDGHTXOMDGYHANQ) P HADSOR-P HOVDAZFA-BBEGIUDAY : HFDQSIRYIGHR
DAXUDGFHUHI CLEQ) \WHI XMUHFRWAH | HRYHZHWDOG RUDYDDELQW R \KMIEGIDGYHWNQ) P HAD , QDGAWRY | XMUHGI MDNRQFRXCS D HANRXUCELOW VR DGYHMHYID QLR
P DO&RYBIWHIRMEDIHHIG' R1 RA&DD UMY LQUASROHWR FRQKP HJEFNIIK DI CLOXWWBP DNHAMY DG LY FROAP ST HIRIY 3 DOMAP - GIMDIRILY
UASRQHR FROKP HUFRP STIQN CERVXQURTFNGH P DICDGYHMNP HOV |, | DQMSTP GIMGMROLYHIRMG DG RUL P LOUGH MDMRQLY HIRMG RUGUHRWP DLCDGHNHY
ZHP D EHXTEBWR\EIQRUPUHMBYHYR SUR WIELOW , QDGEAWRY P DQ ' LUHFEKHANVRXAWRP HY CFFHWRXUZ HEVIAMARURXI K LOMCHAFDURK HILGHY - XUKY
RAUAKWVR RSHDIRY/Z HHDGYHYHD DIHAWGE. DGRP IQDQAVHIFK HILGHY GHAMRQWR @P IWRXULQM CHADGYHUM Q) EDHEXSRQIWUHYVHG DBYHWMIQ) SRIAHY $VZ H

DD0] HRAURYHDGDGHWIQ) VADM\ Z HP D KDYHR UARYAR P RUHFRA® UARXUAHVVR USOFHWY LQMCHMEN LE Z KLFK Z RXGBDGYHYHD O HVRXUUAXOWVR RSHIDIRQY
: HIDAHX@AHBLON Z 1\ UASHRAMR UHFHOADQG  XAMUHDFTXMMRQY
CXUQ ZHOFTXWG+ RARSIDFRP ,(F 30M@H8'S ,F DG/ RIR' HAIQO RWR ,(F Z W WHLQAMINROR! LGRU-DIQ) VOBVR KLIKHUJURZ \W DO EDHEEXMQHN

HYIFHY 7 KHIQMUDARQR DY CFMXAMMRQLOYRYH/QP HRXVUMWY LFOAQ) Gl LEXANYLQDWMP LAY RSHIDRY/ DG SIRSAN GYHUROR P DI HP HAVDRRNRD| P
RMHUBMQHNVFRFHOY SRMOMOBRWR N HP SR HY SRMMICH SRKUHR XQNRZ QIUELOWY DG SRMEBIGRWR  RXURTHV DG PR HY RNHFOHW DG XRP HY
R WHOFTXUHG EXMGHAMY 2 GHRUP RIHR \WHHI CRRLYFRXTS P SCRARXUCELON VR\KFFHAM XQD LQM UDMDQCFTXMANRQ DG ARG GHIDYHD T HANRKUBAXOVR RSHDARY/

, QU DGR XU CFTXMUWRYY Z HFDQERABUHAFZ KHAHNXMEEB! CFTXMWRQ FOQA.CDMYFOQ EHOFTXUHG RQDFR-BBEGIWWP VRUZ KHAHUDD CFTXLHG SURSEW
WRKQRBI LV RUBMCHARY Z LAFRQUMEXMVR RUUYHXHRUHDQQIVAR Q. P DAUDCH WG LI QU LFDQATFTXMMRQ/WSLFDED WHAXOVQ DEAWRDCFARQNY HMCE O/ RUGHEW
DG RUDGAWR TP RMY DARQH SHOHUHIMAGAR CFTXUHGLQBCILEGI DAV DQG\KXY FRXGDEYHYHD O HANRXUBXMGHY BAXOVR RSHDARQY DG LDGADCFROGMRY




" HRICHVLQWHHTXWY P DUNAWVFRX@ D THRVWKH YDOHRE RAUSRUINHNHP HONEHH IWDQG SHRQ STIQDWHV Z KIFK FRX@ DGYHYVHD DI HRNRXURSHIDIY URAXAOVDQGFDWK
I®zV

7KHDWHIVR RXUSRIIHINSP HINEHH DG SHMRQ STQY DUH YDOHE DVDIUYDOHXMQ) TXRMGP DINAASURHY , QrHAR HON LQJHZH.IO DUH\XEMAMR YOURXVUMY LGFXAQ)
FUHWQMAINDQG RYHDTP DN-AYRDMY UMY * XUQ) \WHHTXW P DAV DMIQULFEDQAG-RICHIQ YODH $ VAKRK WHI DUYDOH/R RXUSTIQDAHNGFUDHG
\LIQILFDQ® 1URP ' HHP BHU 7KIVP DMIDID O HAMGWHI XQE-GWEIMVR \WHSDQ/ DG Z LOAKONOKLIKHUSRAHMSP HWEHHIW] SFOHI)  $ GRRXIK RXU
REQIDIRQLY AP WG\R I XQAQ) BHH IWD/WH EHFRP HSD! CEG! FRQIMKHG GHROGHYLQWWHI LUYDOHR \RHVAHDWHIVZ RXTS UAXONQ! XWHUH SHOHLGRBDAY D/Z HOD/ARH
CHG\R FROUEXMLGRIDHE P RQVR FDK \R I XQGEHH LWSD CEGIXQGHMHSDR/

7KHFRWDQGDYDLDHOWR P DMIDY GHYHY VHMFHYDQGHHI\ FRYX@ DGHIHD DTHAARXURSHDIY) UHXOV

© HOUH\KEVAAR UMY DXRADMG Z WK \KHFRWIQG DMEOV R SCSHU SDMPY LN RKHALY. P DMIDY GHIVHY \HYIFVDGHH) SRAIODMWIGFUDHGL) DG
DG XHCFRWVKDYH OFXDAG RYHAMHSDWVHYHIO HOLY $ GAWRDM \WHHDHUHDYHD |HZ. SCBHNKSSTHY $ VAKFK Z KHYRXUNKSSTHYLGRUDHSCSHUSUFHY DAKH
KOHIQAFDMSZ IGEHWHFDHIQ  ZHP D QRAEHIEGIR RABQEHMKUSUFLQ) |URP DIMCDAH\XSSTHY &RP SHMYHSUHKKUA/ DG RUFRQMFMICDUDGI HP HOVP D
LQKELVRXUCELOW ViR UH GRARUDHE FRIVIQWHSUFHR RAUSIRGHAV

3CSHUFRWVUSUAHQADMI QU LFDQVERMRQR  RXUP DMIDY FRIV IMRUFDED Z HKDYHQRAEHHQQHIDIYHD 1P SCRAGE. SCRHAKRMIH/EHFDAHR RAUNHDMRQKISVZ WK
YDURXVSCSHAKSSTHY + RZ HYHU Z HFDQSURMGHQR DAXUDFH\WDAZ HZ LGTEH CEGIVR SXURDHNK | LELHQATXDQMAVR  SDSHULL \KFK DWKRMIIHZ HHWR RFFXUS GAURDM ZH
G-BHIGXSROWMLG SOV SURMGHY RUGHIVHY \HYLEHY ( YHOVUAXEN LOWHLCTELAN R WHHVHYLFHSURVGHYAR SHIRP WHUREDI DARQY \KFK DvH \WMIGHG QERUMMNAY/
FRYXQBDGYHYHD LP STAWRXUBAKAOVR RSHDARQVE\ UHTXLLIQ) XVARVHRXUH DM DM SURYLGHY DKLI KHUFRIW

) RUFDUVLIQRGQ) |XUUHUAKEVUH BRADURXY DWKP SARQAKDAP Dy SURYHUR EHLGFRIHAW

) BRP \IP HVR\WP H Z HP DNHSUHERMRQYRU RFDAVUHI DLAQ) RXUIXMHUAKOV LFOGQ) EXVRAP MGWR | RUFDAVUIDLEQ) HAP DM UYHXH HIQQIVSHADHRU
FDK SIRVGHGE. RSHDMY TR $ Q. | RMDWDAEQ) RXUIXMUHSHIRIP DGRHUH GRVYDURXY DXXP SWRQVZ KLFK DUH\EMFMR VLI QL LFDQYXQRHYSIQNA/DGG D/DP DIV
R FRAYH P D SURYHWR EHLGFRUHAW) XOHU WHOFKIHYHP QAR Q0 | RUHFDIME-BHOB/RQQ® HIRXVI CRRYZ KIFK CUHEH RIGRXUFRQUROS VD URKOVZ HFDQIRADKAUH\ RX KD
RXUSHURUP DFHZ LOTEHFRQIMMZ W D). P DY HP HQVRUHFDIVRAWDAKH YOUDNRQ! URP \KFK | RIHFDIVZ LEIGRAEHP DMUIDCDQG DGYHYH < RX DUHFDANRGHG QRAR EDH\ RXU
HOMHMODOMYR RUBMCHN QG SIRGHAN XSRQLRIAG SUHIRIRYY DG DHHIFRAUDI SR XVHWHHIMHP || R KIWRUFDODGG| RE DG GRN.GQ) L RIP DNRQP DGHDYDDEG]
B XV DEGRNHILQ RIP DIRQDH HAMY XVOQGERXUSIRSENDQGVHYLEHY LGFOGQQ) \WHI CRRY QVPOMHEKHH

, QDEAURY LQE-5HIGHDCDO W SHIRGFDI SXEDK WERWUHIDEQ) RUSIRWRMGI XXUHSHIRIP DOFH 7 KHP HKRERBILVZ HHP SE LODUIYIQ) DARXURZ QLQMITO
SURWRIRQY DG \WHISSURAKHAIN-DE LQE-SHIG-OADIOMVIOP DNGQY \WHUHIP DAVDUHANHD G HHOAQP D) WIQUUFDOQAMSHRN : HH SO GWOIP Q)
UASRQIELDN VR DGYIVHDOMWRAKHSXEQF P ONVR RAUYLZ VUHIDLEQ) WHIFFXUR R \KHSEDKHEHIMP DAVR [QE-SHIG-QNEOMV |, | \ RX DHUDLQ) ROWHH
HP DY \ RX VKRXES SXWXH\ RXURZ QLOYHWM DIRQ DG DIOMYR WHUFFXUR. DQG\WHUDRIEGHWR WHDXXP SIRVROZ KIFK WH DHEDHS

BHRXUMY EU-DFKHVLQAROLQ) FXVRP HUEDE RUWHSHIA-BIRQ\KDWH FRP P HIRHLY QRAVHRXUH FRX@S DOHHD D HAARXUUHSXBANRQ DG EXMGHN

© HUHD RQYDURXYVHRXUMY SURRHEKUAY DG M WP VAR HQAKUHWHVHRXUH R HDQG DR IWIRQR GDIB & RP SXRMUCHE RNV DOGWHIQMCHADH B\ QDMUH YXQHIEGIR
XCDAKRU) HSOFAHW - HFDQCRABURYLGH DAKUDCFHWDAP DVHR QHZ WRKGRERILHYRUDGYDRHLQFUP LCDOFDSTEL MY Z LSRR SURP IVHRUBWHERK RAUVHRXUNY SURRHBXUA
DGM AP VUAKEY LOXDWRU HEOFAHW DG RUXHR PP HIADE LGFOGQ) FRQXP HVIRBXECE SHIRTOQRP DIRQ $ VHRXUM EUHIFK FRXG AP DIHRXUEXIIRY
GHMFTHQVDGFRQMP HYI P REHIQ) RAUSIRGAEWDGVHYLEHY GOGVRWHWMP LADNRQR FOHWRQARNDQG UAXOVQFDP VOIDQXMXY |, | Z HIWHXQMFFHMXAQ
GHHIEQ) DOY \MWHIDAQ) HRXUMY EHFKHY ZHP D EHIRIHG\WRSD &P DIHYZ KIFK FRX@S KDYHDQDGYHYHH | HANRQRXURSHIDACY UAXOW $ GAMRIDT JHHICEXECAW
W DLAQ) \HRXUMY ELHIFKHY DARKHUFRP SDQHYFRXTS GDG\R WH SHA-BIRQ TP R WHJIHHICEXETE \WDAH FRP P HIFHLY GRAHRXUH 7 KLY FRX@S GHRUDHWD | LE R RXUZ HEVIVMY

DG RUFFBRH I XMUHEXMGHA RSSRMQANY




: HPD. EHXCCEB\R P DLQBLORUTEHIA/AR XVHWLLG SDUV LQMIBRMDCEURSH IV RQIDYRICEGIVMP V

&KHINGMIQVH FOMYHD CRHVHGIURP WILG SDMHY CFFRXQAVRUD SRINRQR - RAUUHYHXH 7 KRWHERHQHDI UHHP HOVIHHD® DYHDIHWUHH\ HAWYLQGAUDNRY 7 KHIHFDQEH
QR IXOUDQNH WDKK CHHHY Z LOEH DYDMEGIVR XV LQEH LQWD RUXQEHMAP VIKDAZ RX@GDERZ. XV VR FRQMMXHR VHOKHCRHQHG SIRGAWSUIR MED  Z KIFK Z RX@ DGYHYHD
LP SCARXUBHXAVR RSH DR/

, QRLXSWRO/AR RXUZ HEVAMRSH.DIRQY RULQIRUP DRQWRKCRERI\ \K WP \/FRXTS GP DI HRXUUHBXBRQ DG KDLP RAUBXMGHN

7KH\DM CRRY SHIRIP DFH UHIDEOW DG DYDMEMV R RULGRIP DIRQWAKGREI\ \ WPV DUHFUMFDOR RAUU-SXBINRQ DOG RXUCELONY VR DMEPADQG UEIQ PP HY
© HFRX@H SHIHFHWP SR LOMUXSWRQ/LORXUZ HEVAMY WEQUERNRQSURFHAQ) \ WPV GHE RN LG UDWAKFMUH SUIQNY) SURGKAIRQ| CAMNAYRUPMEP HMYLFH
RSHDIRQYI RUDYDUHIV R UDRQY LGFOGQ) KXP DQHURU\R \Z DHHUIRY SRZ HJGRW \WWBFRP P XQFDIRQYI CIOWY [ LUH | BRG H WHP HZ HDKHUDQG RKHUHYHVEHR RIGRXU
FRQNRO, QIEAMRY RAUNMFKQREJ\  LQ UDAKRXMUHDOG SURFHAHY/P D FRQEQXQEHMAMSHUIR YRUGHI QI DXOVZ KIFK P D FDAHRXUZ HEVMWYRURSHIDIG) K WP VAR I DO 7 KH
I COUAR RXUM WP \VFRXTS DGYHIHD O HAWRXUBXMGHW BAXOVR RSHDMRQ/DOGSIRGHW

: HP D' BHXQPERIWR SURKRRXUUWLI KW LQLOQMIBRYDOSURSHIV

: HUHD RQDFRP ECDIROR WGP DUN QGRS WKWV WDGHVHRNDQG SDMYSURMANRY DOG FRQ LGHMIM QG OFHH DI P HOMWR SURKRWRXUMIGHP DN \RI\EDUH
DOGRKHLQMBRNCEURSHYY 7 KHHSIRMAIYHP HDXUYOI RGRID TP MAGSIRMAURY ' HEUMRXUH | RIWR SIRMFWRXULQMIBRXOOSURSHIY \MUGSDWA/P D 1QUQIHRU
P MCSSURSUDMRXULQMIBRNOCEURSHYY RURKHZ MHLQG-BHIGHO® GHYHBS \KEWDMID HNXYDBQABIRGFWDOGVHYLFHYZ KK GR QRAK UG HRQRXULQMIBRNOCEURSHWY
WKW : HP D EHUNXUHGWR\SHIG W QU LFDQABRXUAHVR SLRMANRKUMBGEHVHFUAN DG \R P RQWRUDQG SRIFHRXULQMIBRXDOSURSHIV WKW 7 KHERWR LOAMBRXOOSURSHW
SURKRNRQ RWHLEELON R VHRXUHRUH RUPHLQMIBRXDOSURSH IV SURMRINRQFRXAEBKTLP RAUBXMGHN DG CELOW VR FRP SHM

- HDUHG-BHIEHQAXSRQWLLG SDUIV SUIRGHYI RUFHIBLOWL QULFDQAG RLP DIRQWRKGRBI\ GHH-BY

: HKDYHHQMMGLQR DI UHP HOVZ W \MLG SDNV SURYIGHY | RULQ RIP DARQWRKGREI\ VHYLFHY LFOGQ) WBFRP P XQFDIRQY DG GHE RINVHLYHMHYLEHY , QWHHYHDAKDA
RHRUP RMR \WHHSURYLGHY LY RAZEGIVR SURVLGHDGHTDXOMRMP HD 1 RUP DIRQWKQREI\ \HYLFHY Z HFRX@S EHOGYHYHD O HAMS $ GRXIK Z HEHIHYHWDAQ RIP DIRQ
WAKQRER\ \HLYLFHY CUHDYDIDEGH URP Q<P HIRVARXUAHY DI DOUHRSHIRP B\ RHRUP RIMR RAUVHIYLFH SURYLGHY FRX@S FDXVHD GMXSWRQLQRXUBXMQHN Z KB Z HREVEQ
DQDEMIDAHVRXUHR XSSO, QDEAMRY WHXVHR VEVMMAM\MLLE SOV SURVLGHY FRXGS UAXONQLFUDHGH SHOH

1 HIMDMRQUADA \R FROKP HUSUYCR. SIRMRNRQFRXGS QP WRUKDLP RXUBXMGHW

: HOH\XEMAAR U XDIRVLP SBP HIMY \WWHSUYDR DQGLQ RUP DARQVHRXUMY UATXLUHP HQVR WHI HEHIDO LODGADCP RAH.G] DARQ@Y. NORZ QDVWH* WP P/ HOFK Y6TIBt
$ PWDQGRNHUI HEH DO XDNRQ DG WBMQOY. ROWH\EP HVKEMAAT KHHQE VDG U XOMRY/ BNALHXAR GYHES [P SBP HIAIGG P DQELQ SRIFHY DG SURFHUAAR SURKFW
WHVHRXUMY DG ARG LGHIDIW R ARQUXP HYQROBXETE SHIRDOQ RP DIRY : - HOUADOR \YEVRAR DEAMR DO HOVIQPHWEIQR RXUFRQUEFWZ W | LCDGRDD
LQANMIRQFOHQN Z KLFK DUHR \WQP RUHUMMPYH\WDOWH U XORQY 7 KHVHUHI XORNRQY DQG DI UHHP HOV P IWRXUDELAONY VR XVHRUGVRERHQROSXETE SHYREOG RP DIRQI RU
RMHMDOWHSXSRAVRILCDD LOMIGHS 7 KIVFRXGKDYHWHHIHRAR @ W) EXVQHW/RSSRBQMA/

: HOHXTEGIVR SUHARWZ KHKHUP RHUAKIRYHGI LVDMWRQ RUBH XDWNRQZ LOEHDERSMELOWHI XM $ Q. 1 XXUHGI VDMRQRIH-IXDIRY RAKHIQMSHBNROR H LMY
GINDMIRYRIHIXDNRY FRXGKDYHDGHIDAYHLP STAARQRXUBXMCHY BAXAVR RSHDMRQ/DQGSIRGHAN / [ VOB UHIXDIR)/P D EHDGRIWGLOWHI XUAUHZ W UAGHRAR
WHLQMOHAH FRP P HIFHRUP DM SUTRINAH/IHHID WHIMEY R FRQKP HUSUYIR. 6XAK @7 VRUBHIXDMRQ/P D 1P SHHWHIURZ MR \WHIQMHADQGRUXAHR RHU
\DBVRUP DINANY YHUFBY ) RUH [P SBi G SUYCR @7 VARXG GHRUDHWEH LE R RXUZ HEVWALY GHRBDH\MDP DUNAMY) RSSRUMQANY DG LGRBDHWHFRWR RAEIQQ) G
PP HY




: HPD BEH\VEMRARNDGY DQGRKHMY HYZ KIFK FRX@ KDYH DQ DGYHIHH HRNRQRXUBXMCHNY

, QLFFRECFHZ W H IMIMY WBMDQGGFDOS @7 V Z HRXUWHM® FRIBANDBY XVHRURKHMP LI HYLQ WM DQG GFDOMUMNGRNRQYZ KHIHZ HKDYHDSK\ MFDCBUAHIH
2 CHRUP RUH\UEMRUGFDOMUVGRNROP D VHHN R LD SRHVOBIE  ARTBANRQ REQI DARQ/RORXAR  WBMFRP SDQHYZ KIFK H DI HLQUHP RMRURQICHARP P HIH ) XURHU\E]
Q7 DOGWHIQMSABNROR FROMMNRDOTE MIRQAKHIHRQLAXEMPAR FKOQIH , QDEAWRD D) Q7. RSHDIRQYLQWEMLZ KHHZ HER GRABXUHO® KDYHDSK\ MFDCSUAHIH
FRXTS\WEMPWKLSP HOVR JRRGVE! RXUGUHRANR FRQMP HUBXMCHIAVLORNXAK IR ARNDBWE - XQEHUPXUHARU XMUH@Z V |, | RIHRUP RIHWEM RUGFDOMUMNG RIRQ
\KFFHMX@ DAHWARDAZ HVKRXGE KDYHFRIBRMS VDBV RURKHMY HY/LOWH SDIEXWAG CRARUKDAZ HP XWWARTBR/NDBY RURKHA HYLOWHI XUMUHEH RIGRXUPXUHN
SURANHY HWWHIGHMP LCDNRQFRXTS KDYHDP DAUDO DGYHYHDH HANRQRXUBXMGHW

. HPD. EH\XEWMRAR HOMLRP HABOUWNY

2 XUSUQIY | CAOWNA/DUH\KEVAAR P 0Q | H3HDODE WIM U XOWNRQY G GHE\R SURMAMHHYLRGP QM HKDYH\RTS | RUP HUSUQIYY | CROMARMLGSDW DGLQ
\RP HLOXBGFH KDYHDIUHG\RLQEP QU WHEX HUR \KHI AW | RUFHISEQHQYLLURGP HQBOICELOMWA 8 Q RUAHHQ FRUEMRQY DAKHH| DO/ FRXG UAXOYQ DEAURTD
ACE@OY DQGH SHMHEN RIGRXUQKIDFHFRYHIDIH

MP % 8 QHRYHGEMHI &RP P HOW
1RH

WP SURSHIAHY

2 XUSUCASICH HRXWWYHR | LIFHLY DQRZ GHGSURSHW GFDMGIQBKRIYLEZ. 0 IQEHRD $ MGHIURP \P DIWDBVRILEH/ ZHRARXS, | CRLOMAVWURKI KRXWKHS QMG 6\
DGM| | CROMYLQ& DD Z KHHZ HFRQGAVBUQIY DG XOLD HQWFDXIFHAMUDNE DEP LOMRDAYHI XGRRQY 7 KHHI CROMA DHHWHURZ GHGRUGDHG DG KDHDARP BGHS
|GRASFHR C5SUIR IPDMD P LAIRQVIXOUHI HAM - HEHIHYH\KDARXUSURSHWAY DUV | LELHQM® P DLQUELCHS DG DUH DGHTXOM DG VKM RURXUBXMGHW GHHB/ DV SUAHO®
FRIGPRG

WP/ HDGBUIRHEQIV

, QUFFREDCFHZ W 6\BAP HAR ) LCDGADCS FARXQIY G\BDEG/1 R $FFRXQI IRUGRMIHFARY Z HUFRGSURYIMRQYZ W UAGHRR LGHNIHG FOIP VRUDY \MW
Z KHR LW/ SURECEGIWDAD ACELONY KDVEHHQLGRXUHE DG \WHIP RXQAR WHERWFDQEHUDRIED HANP DMG &@IP VG OZ KW DUHUAYLHE HG TXOW® DOGSURYIMRQ/DUH
\INHQ RUDEWVMG VR UH GRAKHWIMYR DSDUFXOUP DWL: - HEHIHYHWHUHFR GG UAHYHYLQRXUFRQRIEDAG | LGDADOMIM HOWIUHDGDOMIQQKWR \WHSURECE®IDG

HXP CEGIRARRP BV 5 HFR.G-G ACEMNYZ HHCRAP DAIDOR RXUI LGDADOSRMRY WAXOVR RSHDIRY/COGANXAW D5Z HER RAEHIHHWONQ R WHRXUWHO® (GONLHG
FOIP VRUGQM DNRQZ L@P DAIDID 0 HAWRXUI LADGADOSRMRY UAKIVR RSHDNRQ/RUGTXGW

P 6XEP MWRQR 0 DAMIARDIRMR 6HXUW + RTHY/
1RH




3$57 ,,
WP 0 DUNHWRUS HIMADQAV & RP P RQ( TXIW 5 HDWS 6WANKRTGHUO0 DMAVDQG, WXHUBXURKDWH/R ( TXW 6 HRXUMHY

2 XUFRP P RQWRRN IVDGHGRQWH HZ <RUNGVRN ( [ FKDQIHXQGHMHW PERD /; * LYIGHIB/DHGROUGE RUERDGR GUHRRLYRQDAXUHNEDLY DG WHMH RUH
P D EHVEMAWR FKDQIHLQWHI XWUH DIRRXIK Z HAXUWHO® KDHQRSOQARADYHRAU  SHAKDHTXOUM® GYIGHIGIP RQAS VR ' HAHP BHJ WHQ® BHR
\KDJKRTGHYR UFRGZ DY 7 KHBEBIEHBZ \KRZ \WWHSHMKDUHFEQ) SUFHUDQIH/R RXUFRP P RQWREN | ROWHSDXE R | VFDO, HOW/ DV TXRMGROWH HZ <RING\RAN
([ FKDQIH DVZ HOD/WHTXDUM® GYIGHIG P RQVRUHIFK SHIRG

GVBEN SUFH
| IMGHG +UK R ERH

4 X030
4 XD
4 X030
4 XD

4 X0
4 X030
4 XD
4 X030

, Q% XIXW RXUBRDGR QUARRLY CBSURYHS BQ DAKRU] DANRQWR SXKDHXS W P LARQWKDWHWR RXURRP P RQMRAN 7 KLY DAKRU] DARQKDY(RH SIUDNRQAMDG

P LARQWKDOWH/UHP DLQ DYDIOME® | RUSXURKDHXQEHMLY DAKRU] DIRQ : HAGQRAHBEXURKDHDR WKOH/GAUQY \WH I RAW TXDWMUR

¢ KKIQRWARQUAHHG UHBXUAKDHY/R KD Z HGR DAMP HY Z WKRG KDWY/ \KDAZ. RX@ RKHZ VH BH IWXHG XQAHUHNXAW BEDHG LY. DB/ FRYHAMWHZ WWKR@Q) \f H/GHDY
DUAXOR \KHH HAMQ) RUYHANY R WKz 0GB/ " XUQ) \WHI R TXOWNUR ZHZ MKHG KO LQFRMANRQZ LW \KH YHANY) DQGH HAMHR HIXAW BEDVHG
x DBV

$ BVHQAHMIQGH LGHGHYHOVR! GH DXOWXQEHURXUGHEWIQWAKP HON DOGDVERQY DVRXUDMRR HIQQIVEH RMLQMIMAEE H/ G-SUHRDARQ DQG P R DARQVR LQMW
H SHOHLVIQH FHWR I RWRRGH RXUG-EWRYHIONVGR RABAMURAXYI URP SD) LQI FDWK AYLGHIE/ DARXUPXUHONDM




7KHIEEBIEHBZ FRP SDUA/\KHPXP XOMHVRBOWDUHKRTHUHM QORQRXUFRP P RQWRFN | RAWH@WVLYHI VADO, HILYZ W \WHPXP XOMHRBOMMOR WHE 3 0 LGRDS
,Q3H DGWH' RZ -RVEXSSRYBHYIRH/ ' -86,6 , Q3

&RP SDMRQR  <HDU&XP XOMYH7 RECE HMUD
$\WKP HY, QUDQ QYHIR HAR
" HHP EHU

TKHIUBK DAXP HARDN  Z DVIQMMGRY' HHP BHU IQHFKR ' HO{HFRPPROWREN \WH6 3 0 LGOS, QG DOGWH' -86,6 ,Q3] DOGWDNID
AVCHI/Z HHUHQMIMG




, WP

6HBAMG) LQDGADO DB

7 KHIRTZ 1Q) \BEGIWKRZ VRHIMOQVHBRWMG | LD DO RAWHI LYH\ HWHGHG' HRHP BHU 7 KWVIQ RP DNRQWKRXG EHUHDGLQFRMCANRQZ W 0 DADIHP HOW/

" DMAXWRQDG$ (OMVR ) LIDAADORRIBWRQDAG5 HAXWVR 2 SHDNRQVDSSHUQ) QWP R WL UHBRWWIQG RAUFRQRIADMS | LQDCADOWBINP HQVESSHOUQ) 1O, WP R
WYUERW  XUQ) WHI RXUK TXDIMUR RABLXWHD 0 LCBUUHROSTANDILQ) DOGMIQQIHBEXMHY P HAKH FUMAID VR BH FDW LHG DV GVARQIXHE RSHIDINRQV IO RXU

FRORIEDNG | LQDGADOWEMP HQWV $ VXK RAUUAKXOVI RUSURA HOY/ UH GRAKHUHFDWL LFDIRQR WHUHAXOVR WY EXMCHA MR QVARQMXHE RSH DR/

RO/ DGR EAVIQWRADE H FHB/EHMOHOGSH
RE-LP RQV

6\DMP HVWR , QFRP H' D

5 HHXH

$ VDSHAHQIIHR UHYHOM
* IRWSIR LW
6HIQ) JHHIDCDQGOEP LOWDAYHH SHOH
2 SHIDIY LGFRP H

2 SHDAY IGFRPH

,GRP HIURP FRMXQ) RSHDIRY/
SHAMKDWH2 EDIE
SHAMDOH GOWG

&DK QYIGHIB/SHMKDH

YODQFHEKHN DD
&DK DIGFDK HTXLYDBONV
5 HMORQDYH DI HDAHN

6VDMP HWR &DK) BZV' D
1 VDK SURMG-GE. RSHDIMY CRYMAVR FROMXQ)
RSHDIRY/
1 HVDK XWGE LOMIY CRAYWAY/R FROMAQ)
RSHDIRY/
1HNVDK X\HG SRIGGE 1IQDAQ) CRMNVR
FROMXQ) RSHIDARY/
3XUKDH/R FCSAMICDAHN
3D P HWI RUCFIXMUWRY GHAR FDK CFTXLHG
3D P HQWI RUFRP P RQWKDU W EXURDHG 2 2

2 WHU' DB FROAQXIQ RSHDWRQY

2 @Y

5 YHOXHSHIRGL

1XPEHR HP SR HV

1XP BHUR SUQIY | XDLCR HWVTA.ONY
1 XP BHUR FOOFHQAI CAONAY/

2 XUHKXOVR RSHIDNRQ/Z HHLP STAAMGE \WHIFDXMUWROR 1 H. ( Q@QGYOMQHVEHYIEH ,F 1 (%6 RQ-XCH 1 (96 FROMEXMS BYHHR
PIORQIQ DG P LARQLQ : HOHQRAEGIRTXOQM 1( %6 BVHDHIR)  WRAK  RUWFRQMEXIROWR RSHIDIY LGFRP HEHDAHR
WLQADUDARQZ 1\K RURKHUBXMCHAHY

/ RQ) WP REQI DARQYLGFOGHERK WHRXUWHAIG GRQY) WP SRIRQ/R RUGRY) WP G-EWREDI DIRYY [GFOGQ) FOSMIDBDWH/
2 (EHYLYRXUFRP SI) ZIGHP HDXUHR YROP H : KHRSRMIRQVR DPXRP HUR GHUDHRQEDAN RUE-U RHPXARP HURGHUP D EHIXOLABEG YIDP XAMSBIKISP HQV
* HGHD® CORG-UYFRXQAMGZ KHOWHDXMWMM REUHGLMKISSHEWRWHPMRP HU 2 (EHYDGUYHOHSHRGUQ  ZHMHIP STRAMGE \WHOIFTXMUROR
+RARSIDARP ,(F +RWRSID LQ$XIXW  BHFDAHHIFK P RQKD FXWRP HUELARY | RAVHYLEHI HAVLYFRMGHHG\R EHDQRG-U + RARSIDREHYIQ SRWV
DFTXAMMRD Z HH DG UYHOHSHURGLZ D/




WP 0 DQDIHP V' WAXWWMRQDQGS QOMVR ) LODQADOE RGMRQDQGS HXWWR 2 SHDARY
(; (&87,9( 29(59,(:

2 XUBMGQHWIYRUIDQ] H3LQRWUHVHIP HQV 6P DEAMQHN/EHYLFHY ) LDGRDOSHYIFHVOGG' LUHAEKHANY 2 XUBP DEAMGHN6HYFHAHIP HQNHHDMG R
RUFRQRIDDMUVHXHIRU 7 KWAHIP HYDARGEXMGHNFKHANY SUQMG|RP V SURP RIRIDCBURGEN Z HEVHYLFHY P DN P DMUIDEY DG UHIAG VHYLFH/ DG
SIRGAENRP RIWDOM] P LAROWP DOBXMCHMAY DG KRR HR | LERYVLOWHSDAVLYH\ FIWAKUIRIK QUHRARERQHP DINAMY | LCDCRDOQMBANRD U HUDY LQG-SHIGHW
AVMEXRLY WHLQMORAIQG\DBV B SUAHQBAYHY 2 | WHP RUWDOM] P LARQPXWRP HY/Z HKDHVHLYHGLOWHSDIWLYH\ HILY GHOL® | RXUP LARQKDYHREHHGRUSIRGEW
RAHYFHVIQWHDW P RNV 2 XU) LQDGADOBHYFHAHIP HFQWHHDMG R RAUFRQRIDAMGUYHIHIRY 7 KVVHIP HYWHDY SHYRICDQG EXMGHN FKHAN
FKHAN UHIDAG SURGAN DQGVHYLFHY FXWRP HUER DOV UHAMQINRQDOG | UDXG P RQWRLIQ) DOG SURMRNRQVHYLFHY DOGWRUHG YOOHJIL WDLB/\R CSSUR LP DAMD ILCDQRDD
LQANMANRQFTHON QIR 1GH IGFOIGQ) EDGW FUHEVQRQ/ DG IDADOHYLFH/FRP SIQHY 2 XU IHARKHRNVAHIP HQHHDAG R RUFRQRIEDAME UHYHDMHI RJ
7 KOVVHIP HOMW\KH QDRI GOEQ) QUHRIR FROAP HUFKHAN \KSSTHU VHIQ) XQEHMHEKHNS QTP WAGS ' HRUIQHS &KHANVOG&KHNARP BDGQEP HY 7KURIK
\WHHEDGBY Z HVHISHYRDODEE EXMQHW FKHANY DG HDMMG SIRGEW DG VHYLFHVGLHA® \R FRQAP HYXMQ) QURWISROHP DNHNY DIGWHIQMHA: HRSHDM
SUP DUO LOWHS QWEEVBMY 6P DI/AMQHN6 HYLFH/ DOR KDVRSHIDIRQYLQ& DD DG ( XURSH

2 XUBMQHWZ D/QHIDIYHD IPSTFAGLQ B\ WHHIHAVR DVAYHHGRZ QMOQIQWHHRGRP\ DGR WHFRQIMXHGWMUP ROQWHI LQDGADOHYFH AR HKDYH

H SHIHFHGDUBSAIRQIQGP QG| RUP D). R RAUSUIRGFAVLQ6P DIYAMGHN6 HYLEHY DQGAKHAN REHYI URP VHYHIICR! RXUI QDA DOQUMMARQY KDYHEHHQ BZ HUGHWR
XGFHMEQN WHDMGVR I RYH.CP HONEDBRAWDOG FRORIEDIRYY $ VWKHVOP HWP H Z HKDYHDFRHBLDAGP 0Q R RXUFRWABHSXAURQ CRIRQY/ DG KDYHIGHONMIHE GHZ. RSSRAMQUY
R LP SIRYHRXURSHID) FRWNKIKRMUH , QDEAMRY Z HKDYHFRQMXHG\R LOYHINQ RAUMEBOM RUP DIRQZ W CFTXMUWRQANDABUQ) KLIKHIIURZ \M EXMQHMVHYLFHR | HIQIVIQR
RXUSRIWRIR :  HOUWHI REXVHG ROFDSMI LQ) RQWHHWIQU RIP DARGDORSSRMQN DYDOEGIVR XVIOWY QL LEXOWYURP HNQG EHIHYHWDAZ HZ L@EHEHAUSRMRHG\R
GHYHUGRUDIQI® EHWUP DILQVRFHWHHRERP\ BHILOARUFRYHJ

2XUQPWEFRPHIRU  D/ARP SIUG\R EHH LG URP \KHI RTBZ 1Y

T 9DURXVP DIHP HQNQMDAH/AR UHBFHRUFRWYKIKRMUA SUP DU Z MMQVDBYDQGP DM LQRP DIRQWKGRBI\ DQGP D4 CRMUQ)
T $ \WQUFQAHBARQIQH SR HH UHDMGFRIV SUP DUO SHIRWP OgRH EDHGHP SR HHFRP SHODIRY DQG

T+ LIKHYHXHSHREHQ' WHAKHAY SUP DUO 1URP SUFHLGRU-DH/DQGLGRDHGADIBYR | UIXGSIRMANRQ\HYIFH/

7 KRHEHH IWZ HHP RIHWOQR \HAR. \KHI RTBZ 1)

1/ RZHYROP HEIYHDE XQDYRIEGIHRGRP LF FREWRY/ SUP DU® O HAMY 6P DOYAMQHN6HYFHY DIGWHFRQMQ) GHRICHIQAKHAN XD H DG DoYHMNIQY
UASRQHUDM/ DvZ HIDV QRO WX | LCDGRLDCQANMINRQ FROMHMRQIRMW 1O

I SHAUAMIQ FKOUH/DGUHDMGRIVIQ  UAXANY |URP RAUFRWHSXRNRQLQWDAYHY
T PPHWKDIHIQ  UHDAMGREP DIAMGHVEHYFRADCHEP HYDQGAVFRNXHE RSHIMRYY

T QUDHEP DOMIPMUIQ) FRWV LFOAQ) KUKHGHIMHY HDMGFRIWGHWRPIG DG SRUWBOUDMLCRBDAYDOGI XHOKUKDIHVIQ D/Z HOD/KLIKHJ
P DAMIDYFRAVGHWR DOXQ DRIEGISIROENP | OIG

t / RZHUWHHSHREGUIQ) IGOGADTBHYIFHY GAAWDSUFHIGRBDHIQ? AREH  GHWRWMVAHIP HOAVFRP SHMYHSUWAQ) HMLRGP HQW




2 XU6WDWMILHY/

6P DAAMCHWGEHMFH/2 2 XUIRFXVZ MWQ6P DIYAMGHWE HYFHVIVR JURZ. UYHOXH DQGLGRUDHRSHDY P OULQE. FROMXQ) \RLP SBP HYWHI RIBZ 1Q) \DMILHY

T $FDUHGE PAEPHYE GYHDILQ) PP HUH HIDYWDAZ HUFHYHI URP RXUI DGO OAMMNRQFIHOVOGG! URP RMHUP DN LQMDRYHAKEK D/H
FRP P HFHDQ@G QLA 0O

t  GUDHRUWDHR WHIP RQNP DOBMCHAHASHIE RQWH SURGAN DG HYLFHVIQRXUSRWRIR

$ ([ SDOGELQKLIKHIIURZ \K DUHDVNKFK DVI XQFRBU Z HE R SUQMP DILQ) DG EXMCHMHYFHY LFOGQ) SD IRDI UXGSIRMANRY Z HE KR DOGRKHZ HE
YR BAGHVGHERNG) DIGRIRGAIQ DG

¥ SRQNMIH\R RSWP 1] HRAUFRWDGH SHHWWKRMUH

: HOHARQMAQ) \R LOQYHANQVHYHIIONA - HIEGLYAR CRKUHYHRXUMADA LHY DQG W ERIMRQ6P DIY/AMGHN 6 HYLFHYD/QRAMMADSURYIGHUR - SUQMESIRSEN EXVWIBRD
SIRVIGHUR KLIKHUIURZ \M EXMCHIHYLERY 7 KRHNA - HIEGLYLGFOCHFRQMNQ) \RLP SURYHRXUH FRP P HIFHFCSCELOMY [P SBP HMY) COLQMIUDMGSDARP | RURXU
YDURXVELIB [P SIRYLQ) RUPXRP HUDCDOWRY | RRMQ) RONA - FXWRP HMVHIP HQVDQGLP SURMGQY RXUP HIFKDQAMCY : HKDYHUH WAKHGRXUH MM SURGAWR | HIQIVDQG
KDYHDDHOG P SURYHG\RP HR RXUGHZ HAMHIIFHR | HIQIV Z KIFK Z HEHIHYHFUDAYDP RUHYOOCEGNXAMR SIRGAWDGVHYLIFHY : HKDYHIFTXUHE FRP SDQHYZ KLIFK DIRZ
XVARH SDOGRUPMEP | X@FREU AJMICDOGZ HE WR SUQAR | HIQIV DvZ HODYZ HE KR DQGRKMHUZ HE VHYLFHY GIR GALIQOG EMGHNVGHE RINGQ) VY : HH SHW
R GUYHIURZ W D/Z HRABIQDJWDMISRWROR RXUBYHXHIURP KLIKHIURZ W DX EDHG EXMGHMHYIFHY

LOSXIXW  ZHFRP SBIMGWHLFDXAMROR + RARSIDFRP ,(F + RWFSID LODFDK WIDLRNR)IRU P LR CHAR FDK CFTXUHG + RURSIDLYDSIRNGHR Z HE

\P DOEMCHAA/AR HRABEQAK DGP DQEOQDIQMABUAHIH + RURSLDN UYHIHI RUWI MVADD, HOUHOEHG0 DK zD/ P LARQ DOLGFUDH
R IURP LWSUHYLRXVA HDOUDP RXQA+ RARSIDDOR SURYIGHVIHP OCP ONHIGY [0 VR HP DIOP RALAW \X QFKURQY] DARQDQGRMHUVHYLFHY | WBURYLGHVDXQI LHG \FOBLE®! Z HE
HIEGGSIMRP \WDAEHMUSRANRD/XVR RREIQRGAYI RUDZ IG-UYDUHV R SURGEN LFXAQ) FKHANY |RP V EXMQHV FOUB/D0G | XOFRBU QIMICIGZ HE \R SUQN
RIHIQIV D/Z HODVLP DILQY DQGRKHUSIQMS SIRGFW + RURSLDRSHIDM/SUP DUO LQWHS QWE6\BMY/ DG & 0DD $ GRGUQ ZHOFTXUWG\WHDAAVR 30MH3 S
& 30MHBS /RIR' HUJQO RR ,F / RIRO RR DXG<RIL' LIMIDBUAY <RIL IRUIQDJVIDMADKIPRQMR P LAORY 30MGHS S LVOQRIXHARP P XQUW \KDAY
GMIGHEWR FRQGHAP DEEXMQHAHY DG HN-SUHIHAWY Z LW UARXUAHY DG FRQEFVAR EXLGEWHUBXMCHARY / RIR0O RVWR LYD& DIDEDQ EDHGRICHBRIRGALIQI WP OG<RIL
LVDFRP P HADOAI MICBUQMASHADT QY LOPXWRP P DM P DMUIDD

" XU ZHIQWRGAGWHZ ZZ 6KRS HX] HARP Z HEVWW RXUGHZ PXMRP HUICALQ) HFRP P HFHSOWRP  7KLVZ HEVMM DIRQ Z WRXUZ ZZ ' HO( HFRP Z HEVAM
Z I@HYHD/DSIIRP |RUP SURYHEH FRP P HIFHFCECELAW ©  HIQMIG\R FRORIEDMRU  HO] HO DN 6\RUHZ HEMMIQR 6KRS HO] HARP W XURHULP SURYHWH
PP HUH SHIHEFH DQGZ HKDYHIGHLHGRSSRMQUAAR H SDQGVDBY\R RXUH [\ PXWRP HYDGGIFDAHQH. PXRP HY $ QR LP SRUB/R RUJURZ \K DLHWH\P DI
BEXMCHNV PP HUUH HIDYZ HUFHYHIURP RXU HD] HYAMQHNS GYDQEIH SIRIUP  Z KIFK SURYLGHY/DI DIMDQGMP SBiZ D 1 RUILGDGADOQAMNROARR [ HH SDEHG
SHYRD HEVHYLFHWR\P DOEXMQHARY 2 XUMHDRQKLSVZ 1\ | LDGA DO QXYANRDY DUHLP SRAIQNQKHIIQ) XVVHYHPXWEP HVHIP HOVP RIHGHBD \KAK DVFROERRLY
SUR HMROHYLFHY SURYIGHY DQG EDQNY DG FHAVWXQRY/

) LDGADCBHMAH/2 2 XUMDM LH/Z Q) LQDCRADOSHYFH/DUHDY | RTBZ V
t &RMHWRP DQBQFRHAHN UYHXHWUP VDG IFTXUHGHE. FOHOV

T SURMGHVHYIFH/DOG SIRGAMKDAAL HIHDMXVIURP \WWHFRP SHMRQDQGP DNHXVDP RUHUHBYDQABMGHN SONGH AR RXUI LCDGRDOQMMNRQFTHOVE. KHEIQ)
WHP JURZ FRIHG-BRUW DOG
I SRQMDHWRMP SO\ RUBMGHNP RGDGRSWP [] HRXUFRIMIOGH SHOHWKRMUH

;. HSURTRAIYHD H WOGHVHYHIDORKHN FROMPVGAY) DUGZ LAFRQMXHRXU RAXVRQDFTXLGQ) Q. FIHONGAUQ) - HOWHDOR GYHIILQ RAUG DOV UHAMIRQ
P DOHAQAMIDI HFHDQG | UDXGP RQWRUQY DGSURMANROR IHY D/Z HID/RXU  HD{ HYSMQHNS GIQBIHSIRILP  7KH' HO] HOGMGHNS GYDQBIHSUIRIUP LVGHLIGHE\R
P [ LP ] HI LODQADO QAMANRQ EXMCHN FKHAN SURILP VB! R HUQ) WHSURGXFW DG \VHYLFHVR RXUBP DIOMQHN/ G HYLFRAHIP HW




\R\P DTEMHVHNARURAIK DOP BHUR VHYIFHGYHCRSWRYY 7 KHURYHH I URP \WHH DEAWNRCDCEURGANV DG VHVFH LY UH GRMGLQRXUG P DDY/oMHN 6 HVNFANHIP HQV

, ORXUHI RWW\R H SDUGEH RIGAKHAN UHDIMG SURGFW Z HKDYHLQARGFHEVHYHDOHYLFHY DG SLRGAWWDIVRRXY ROPAEP HUG DOV DOG WMMRY D/Z HID/I UXG
P RORUQ) DIGSIRMAIRY ) RIZ 1Q) DUHRP HH CP SBV

¥ " HO(H, 7KHWMOBANS 2 DR |UDXGP RQWRUQ) DOGUHRYHY VHVFHAKDABURVIGH/ DRMMBIFHWR FRQXP HY/LQGAMRNY) DOGUHRYHIQ) |URP LGV \WHW

$  : HPRPH+RPHO 7RRQ W DWBWR |LQ\K SSADIHI RU LQDGROOQXMMMRQELIGK R | LEHAKDNCBMUA EHNSIRNAHY | RAVHXUQ) @XM G DIV P RY
PP HYE |RPMQI ROWHILLINY G0 VR WHUHIDARQKLS

' HX(H&DIQSO 2 DORAERXQGAIIY SRIUP OP HEDWHSLQ) | LGDCADOQUMMNRD/IHHDMQE R DQF UAYHHI URZ \K DOG UHEXFH DAMIMRD

© HH SHVBRYIGQ) SURGAVDZE VHYLFH/ARDAGL HIHQMDMXV URP \WWHFRP SHIMRQZ LAKHS R IVHAKH GHRICHIQAKHAN XVOIHDGWHSUFLQ) SUAKUAYZ HOH
H SHIHIAQ) LORXUFRKHAN SIRIUP V $ VAKAK. Z HDUHOOR | REXAVHG RQCFAHBLDAG) \WHSOFHDZ KIFK Z HIQURGFHQE. SIRGAWDIG\HYIFHY | QDEAWNROWR \WHH YOOH D335
\HIYLFHY Z HFRQMXXHWR R HURXU. QRZ BIEIH( [ FKDQIHO 6HIHY DVXMR UARXUAHY DQG HYHQVI RURXUI LCDGRDO QUMYMNRQ FOHON | REXAVHG ROWH PP HUH SHIHFH

" IHVEKHRN/Z 2 XUMRDADLEYZ WMQ' LLHPARKHANV DUADY| RTBZ V

I  2SIPHMKIGZ

0 [OLPYHXHOHP HYDOHR PP HYE VHIQ G | DMWY CARHARUIHYDQG SURGEW DG
T GRQMHREZ HRUPRMIGGH SHOHWIKRMH

. HIQMG\R RSP ] HWHFDK |GZ JHHDAGE WIVAFIP HYVE FRMXQ) VR GZ HRUFRIMIGGE H SHOHWIKRMUHLO DO XGRMRDCDUHDY SDWAXOU® LOWHDHDVR

P DI D51 XOLP HQM - HZ LAFRQMKHR CRRYHD P DUNHARXUSURGEW DG VHLYLFHAKURXI K VBLI MG DEYHWNIQ) DG Z LG RAXVDJUDALSRMROR  RXULQYHKR HOAQWHH
FRP P HFHRKDQGHO$ GAMRDD  Z HFRQMXHR H SERUHDYHXHAR LGRBDHVDBVAR H LMY PP HY ) RUH TP SB! Z HKDYHKDG\KFFHWZ W WH( =6KIHIF 0 SUIRGAEND
FKHAN SURKRMRQVH YLFH\WDABURYLGHY UHP EXUHP HAMR FRQMP HYI RURUIHG WL QMUY RUHIGRUHP HONVDQG DOMUG FKHAN

&RWE HEXPURY, QMDAYH/

: HOHSXOXQ) DIIUAMYHFRINBBANR DG BXMCHMP SO LFDIRQIGUWDIYHY LGFOAQ) BHEXAQ) KOG VHYLFHYLQ UDAKRMUHFRIV WHP QQQ) RXUFDBRHIMIDOG
| XOLAP HQARMIMEY HIP LD WX WP DOGZ RINWHP UHXQEDGAHY DG VAHIWWHIQ) RAUCELONV R TXEND GHYHES G SURSAWDQGVHYIFH/DOGELQ) WHP \RP DY
: HEHDHYH\LI QU LFDQAFRIABXAUNRQ RSSRIMAMA/H MAQWHUHSANROR WENNH-ELQ) XQW 6. 8V WHWBQEDLAE] DARQR SURGANDQG \HYLFH/DQG P SIRYHP HOWIQ
\RXUAQ) \MLLG SOV JRRG/ DG VHYLFHY , QDBAMRY Z HFRVHERGHPXWEP HUFDOFHAMGAUQ) WHWLLE TXOWMR DOGRHSUQNY ICAOWIQ' HAHPEHJ  DQGZH
SOQWR FBRAHI LYHDEAWRDCEUQNY | CAONYDGRHPXWRP HFDORHOMLO 7KAHOGRMUDARQMGAH  FRIBRARYHD DUHH SHRAMGWR UHBFHRXUDQROIFRWY
VURMHE DABDW P LARY GHAR WHNXUHGLOMMY HON B \WHHIGR 7 KHEDHICH! RAKHHDQMASDME\DAQIV IV \KHDQQCOA0MWG HLQQIV SHAKDHIX G
IRU R R Z KIFK Z HSURYLGHGLQ RXUSUAW IHBDHRQ- XO WIDAQ VHREGTOW WKW HH SHAAIDKBHR RUBMGHMHIP HOVR
EHHIWURP FRIWBBAIRYY : HHMP DMWDAISSIR IPDMY R WH P LARQ\BIHAZ LOFRP HIURP RN L) RXAUMDBYDQGP DINANY | XQRIRQY DOGKDAIGRMHU
R WH\BLIHAZ LQFRP HIURP RANKDUHG VHYLFHVLQ UDARKRAMUHRIDOG] DARQVR LG RIP DARQWKGRRI\  WDCHWIAM | LQDGAH KXP DQUARXUARVDQGGI0D: HH SHW
LQRP DNRQWAKRR\ Z LOSRVGHWKHI BDMYSHFHEIHR \WHHVDQIVMUIRKIK BZ HIQ) COBAHIMIFRAV 1P SURYIQY P DX WP HOQG VHLYHUXWI DARQDQG A WH
FRVWR GHERNGQI DG YRFHARP P XQFDIRY/ : HODORHMP DMWDAISSIR IPDMD R \WH P LARQWMJIHAZ LAFRP HIURP | XOLP HQMGFOGQ) P DX CRMUK) 05
XSSO FKOQ 2 YHD@OSSK P DMY RHWILGR \WHVDYIQIVOHH SHARMG\R O HAWRWIR JRROART Z W WHUP DQQ) IR WILG/LP STRIY VHI) JHHDOD)G
OP IQWDAYH 6% $ H SHOH

TKIRAIK' HHP B Z HHXWP DMKDAZ HKDYHWD0 H308SUK LP DAY PI@RQR RU P IARQWEJHA HDOQMASDMWDAZ HZ LD HOQOBAMRID
P LA@RQIQ DGWHUP DQQY P L@RIQ




2 XWBRN IRU

: HOQMASDMWDNFRQRIDAM BYHOHI P FRQMXNQ) RHDIRYZ [EHEHEHD) — BARQOG  HARQIRJ  DVFRP SIHGR BAQRQIRU  : HHSHFW
WDAXUHOMARERP LF FROGMRQYZ LOFRQIMXHR DGHYHD O HRAYROP HY/LQ6EP DOYAMQHN 6 HYFH/DQGGLYHDP IGMQIGWRGZ GREBGIAIWEHFIHIQUAHHGASM

P RAAWRQUEXMRY | RP RXUH FRP P HIFHLQMDIYHY DG UAYHOXHI URP \WH-+ RURSIDOQG30MEHS S IFDAMMRY |, Q) LGADIBHYAHY Z HH SHAIQCFFHBLDAROR FKHAN
REG-UGRICHARDSSUR [P DA M \RVAYHD SHFHQWILYHQWHVAUP ROQWWHI LADGADOHYFHVIQGMY © HH SHAAKH UHIMG BYHDH SUAKUHVR EHSDUMDD RIVANR DSUFH
LCRBDAHLP SBP HIMGLOWHI RXUK TXOWAUR DVZ HIDVDP RAAMRQUBMRQI URP RXUG DOV UHARQIRQ P RQRLQ) DIGSIRMANRQRIHY : HH SHAVWHUYHH
GRIHIY' WAV KHNAR EHIQWHEREBIAIIW GUIYHDE WHGHFOHIQFKHN XVDIHDQGWHZ HINHRRP\ Z KIFK LVQHIDYHD LP SCRMY RXUCELOW \RVHODGIWRID
SRRV 7 KHXSSHHIGR RAURXERN DAXP HAKHPXUBOMFRERP LE WHIB/GR GRAP SURYHWKURX) KRAWH\ HDUDQGWIDVZ HEHH IMRQD DP RGHNIP RQWURP. RXUUHYHH
JURZ W LQUWDIYHY 7 KHEZ HIHIGR  RXURXVERN DAKP HY/DI XWHUGHAMIR DMRQLOWHHRERP | WURKI KRAMH\ HOU

. HH SHAWDWV  GOWGHIQQVSHMIOMHZ IQEHEHE HHD DG Z KK LGFXGDQHXP DMG SHMDHI RUBHWKRXUQ) CRYMHY ARP SOHGWR
IRU : HH SHRAKDAARQIXHS SURTUAW Z W RAUFRWNBHSANRQLQWDRYHY D/Z HODVWHLP SCRAR - URWKRMUIQ) DG DAHAP SOLP HONKDUHVIQ Z |.@EH SO
RIVHAA \WHUHHOHGHFICH D/Z HODVODQHAWP DM P LARQLRHDHIQSHIRP DFH EDHSHP SR FHHARP SHQDIRQ DQHMP DAMG P LARQLRHDHIQP DMIDODG
GHYHY RWDOGDQHMP DM P LARQLGRBDHIQHP SB HHBQGUHNIHHP HAFDCH SHQAHY 2 XURXWERN DOR UH GRVDZ DIHIUH HIQ ZKHKDRG/DY PLAIRY
LRHDHIQRXUH SHOHWRKRMUH : HHXP DIM\KDNRXUDQXCCH | HAWHWY  UDMIRU ZI|OQEHDSS K P DMY AP SDHG\R Q

: HOQWASDMWDAHADK SIRVIGGE. RSHDIY CAMMWYR FROMXQ) RHDIRYZ IOEHEHZHD — PIORQOG  PIARQ)  FRPSIBGWR  PLARQIQ
- HDQUASDMWDABZ HUSHIRP DIFH EDHGFRP SHODMRQSD P HOVIO DVZ HOD/Z RINGI FDSMIOIP SURYHP HQV Z L@EHSOMDI R IV LRBDAHG BMAKRMUCQY
UHDAGSD P HQNV : HHAP DAMKDNTEAIDGHIAQ) Z IOEHISSIR IPDMY  PIARQL)  DVZ HSDQWH SIGGRAUXNHR QLIICBUQNY WRKGRBI\ DGLOMING
P DX CRMUCQY SURGARNYY DQG UHYHXHIURZ \K LQUDRYHY

. HIXQ@GRUIFDOMRYI)  \WURXIK FDK DG ERURZ LQIVRQRXUFUHAWIA.OWA $ GAURDD Z HUBXUKDHS PICRQR FRPPROVENL)  ( YHQZ W
WHHDRIRYY Z HEHIHYHWDAZ HFRQMXH\R KDYHUHDREG CFFHWAR FDSMIOQR GHMR I XQGRSHDIRY/DGH HOMRUMDMILIQ — © MMQREQY \MP GEWP DXUMKY
XQM  ZHDHIRPAHERQDAVASICHE CESURFK R FOSMIDG-BE P HAKDNEDDIGRH\WHGHHG\R FROMXHLOYHANY LQLQWIAYHAR GUYHUYHXHIURZ W LFOGQ) \P DD
DFIXAMINRYY Z WK RXUIRAXVRQUHSKAQ) GBS GRRXIK Z HKDYHSHURAFDI UEXUAKDHS\KIUVIQWHUFHYEDMRUIRRVIO  Z IAEHWRIXWKHIUHSFHRAUGEA H
DQIASDMWDARXUERDLGR GLHARYZ LTP DQEIQRUPUHIMAYIGHIG BYHD+ RZ HYHU AYIGHIG/DHOSSIRYHGE. RAUERIGR GUHARYRQDTXOWM® EDLVOGEWXY DA
\KEMAAR FKDQIH

%86,1(668&+$//(1*(60$5. (75,6. 6
0 DUNHARUFKHANVDQG EXMGHWIRP V

7 KHP DINHANRURXUE R MU HWMBLIRGAN AHANY DG EXMCHVIRP V LV YHY FRP SHIMYH 7 KHHSURGEN DUHP DMUHDQG\WWHUXVHKDYEHHYGHRIQQ) $ FARAQ) \RRXU

HP DAV WHVREOO® BHUR - FKHANYZ UMKRLOWWHS QUMG 6BM/ KDY EHHLQ GHRICHDYDUAKOR DIMCDAYHSD P HOWP HKRGY LFOAQ) FUHAWDLG/ GHEWALB/ DARP DMG
WIBUP CFKLGHY DG HBRARRQF SD P HWK P V $ FFREQ) \RD) HEHICE HHYHUWG. UHBDHGLY' HAH-P BHU CSS IPDMY  ELARQAKHADUHZ UKD OO 7KLY
LGFOGHAKHANYZ KLFK DUHFRQYMWAGAR DARP DMGFBOUQ) KRAH $ &+ S P HON 7 KHAKHAN UHP DLO/ARHOLI FAMIQIGIGRQ FDK SD P HIWP HKRGLO\KHS QMG 6\BAM/
ODFFARQIY IRUCSSIR IPDAMD R DOGRQFDK SD P HUMBQURNRYY 7 KLVLVDUHBANRQ! URP \KH) HEHIE HHYHVWYG UHBDHGLY' HAHP B Z KHDPKHANVOAFRYXQMG
IRUDSSH IPDMY R DIOQRY FDK SD P HOARDQULANRYY 7 KH) HEHIDDE HAYHHAP DMAKDNKHANYZ UMK G-FOGHGCBSIR [P DAD [RUSHFHYSHA HUBHEHD — OOG

$ FFREQ) R RUHMP DAY WHXVHR EXMGHVFKHIWLYGHRIQCQ) DADUDMR DSSUR P DMD | RANRM] SHIFHSHU HU DBNRXIK \WHGHFOCH Z HEHIHYH Z DVJWDAULO

GHWRWHHRGRP LF UFHARQ DG LOXSELAM LOWWH | LDGADOHYFHVIGRMY 7 KHVWRBDAIQLANRQ YROP HR DOHBRARQE SD P HAP HXRG/H FHHBYAKHANSD P HQW
DOGZ HH SHAMKDAR FRQIOXH , QDEAWRQVR WHGHFRICHLQAKHAN XVIH WHXVHR BXMGHN RIP VIV OBR XQEHUSUKKUH & RMXHGWAKGREILFDOP SURYHP HQVKDYHSURNGHG
\P DOEMGHV PR HYZ 1\ DEMDAYHP HIQMR HIPADQG UHFRLG EXMGHAMWDQORAIRYY ) RUH TP SBI R \KH \KHD EXMGHA/\R \& DUH DSSTFDARQY DG HPRAR QL E WIRARD
WX WP VKDYHEHHD GALI GHG\R UHSIOFHSUH SUQAMG BXMGHVIRP. SIRGENV




) LQDCRDOQWAMWRQ FIHW

YHFDAHRHN XDIHLY GHROGQ) DG LDGADOQUMNRDY DHFRQRICDNY  Z HKDYHEHHD HIFRXQMUQ) \LJQULFDQVBURACQ) SIRKUHZ KHOGHIRIDMY) FRUERNZ W RXU
I LCDGA DO QKNMNRQ FOHOV 2 XUMBEMNRDO! LCDGADOLQUMANRQ UHIMRKLSV DUHWS DD | RUP DI} HSWMURKIK VXSSO FROMFWDYHIILG) WUHWR I LYH\ HDWIQGAUDARY $ VZ H
FRP SHAMVR UBIQDQGCFTXULHQH. | LDGALDOLOAMMMROEXMGHY \WHUAKXEMY SUAGQ) SUIKKUH FRP BLGHGZ WK GHRIQQ) AKHAN XD HLQWHP DUNHSMFH KDVUHAHGRU
UVHOHDQGSIR WP DL : HH SHRAKMVAHIG\R FROMH

&RMHGUP ROQWHI LDGRDOHYFHVIQGMY  LFOGQQ) | XWKHJEDON | O/ DG FRQRIEDIRYY FRXGSKDYHD LI QU LFDQNP STRARQ RAUFRQRIEDMG UAKOWVR
RSHDMRVL D) R \WHIRWBZ Q) Z HHVR RFFXU

¥ : HFRX@ GH DI QU LFDQAARQAERWZ KIFK Z RX@ KDYHD QHI DIYHLP STRARQRXAUBHXAVR - RSHIDARQ/

$  : HPD EHXQTEGMRUFRYHMHYDOHR OQ UHDME XEP R MY HE FRUPAZFTXMANRQ FRIDQGE RUDFFRXQIVUHFHYCE®! & RQMPAZFTXAMMNROFRWV Z KLEK DUHVWHDMG
DVSUH SNGSIRGANEVRXQN DHVRP HIP HY XM HELQRXU) LADGADDEHYLFHAHIP HWZ KHQMIQQ) RUHZHZ LG FRQAIFRNZ W RXUN LQDADO QAR FOHWV DG
\RIUBG PLARQDVR ' HHP BHJ 7 KHVHIP RXQNDUHUHFRLGHG DV QRO PXUHAD MV XSRO FRQMPA HAXNRQDQG DUHIP RW HG JHIH.DD ROWH
LI KWICHEDMY DV UHEAIRY/R - BYHXHRYHAHUHDMG FRQUPAMP |, QP RAWNMXDIRYY \KHFRQUEFABTXLUA/D | LDGROCLQNMANROVR UHP EXYHXVI RUKH
XTP RMY H5FROMPATFTXMMRQFRIAL VAP LCDMY/IWFRQATFVZ 1\ XV SURMR\HHIGR \WHFRQUIPAMP 2 XUFRQMPAZFTXMBRQFRWVOILHFRP SUMGR
P RQNVSOG\R LQAVIGOO LXADIQIMIRYY P O R Z KIFK DH\P DEPUDGE Z RX@ GRADYHD VI QU LFDQAP STRARQ RXUFRQRIEDAG LOCACONIA HONLL \KH
Z HHGHP HEXQUHFRYHIE® + RZ HYHJ \WHLTELQW \R UHFRYHUDP RXQIVSOGVR RHRUP RIAR RXUMLI HJ! LDQRDOLQUIANRD FOHON FRX@S KDYH DML QU LFDQACHI DAYH
[P STAARQRXUFRQRICDMG WAXKOVR RSHDARY/

$ | RHRUPRHR RUILCDGADOQMMNRQFIHIVMEN-DRYHUE DI LCOGADCOAMMMRQWDAY QRARHR RAUFTHINV Z HFRXG GRHWLIQLLFDQWBMGHW , QWHFDHR
DFDFHIBGFROMPAZ HP D EHHNBGR FRIBAAD FROMPARMIP LADNRQSD P HA RZ HYHU UL DI LDGRLDOQAMMIRQI DY Z HP D EHXEEGIVR FRIBFADN
WP LCDARQSD P HOM - HKDYHR LQAFDAR) DAKMAP HWDADD. LI QU LFDQAFROUERAMP LCDIRQVDUHH SHAMG

1 | RHRPPRHR RUDIHIFIHONZ HH\R FRORIEDMZ W DI L(DEROOQXMMMROWDA (RARHR  RAUFTHQNV RXUBKXOVR RSHIDNRQ/FRXGEHSRAMYHD LP STRMG
U Z HUABIQWHFTHQADYZ HODY REEIQ\KH DEAMRDCEMGHW | URP \KHRKHUSOWY LOWH FRORIEDARD

$ | \WRR RXUIDGADCQAMNR FIHQVFRQRTEDM \WHIGFU-DHLQIHHDOGH RIDIYY GYHIIHSRWAKGE, WHFRQRIEDAS HQMARP HIP H/IAXVIQGHE
FROMFWZ KIFK CUHQRADY| DYRUIZEBIVR XV D/ARRVHKIMBUFDED GHIRIDMG Z LW \WHFTHVLGEYI GO

T HARXGJHHDMQRQ UFXUY FROMMRQUAYHMH & RMHMRQ/DHGIYHDE WHQHHG\R U BOFHREVRBIMAKHANY D\MURCH LCDQRLOOLQMMNROP HIHVZ W RU
CFTXUADCRMHU + RZ HYHU Z HSUAMHQ® GR GRAKDYH\SHALLLLF LG RIP DARQWDAEFDMAKDAZ H\KRXGSH SHAAR JHH DML QI LFDQAGFRP HIURP FRQHMRYY

& RQUXP HJUIRSROHLDMAR GLHAWP DICDGYHINHP HOW
" AV KHANY DG SRWNRQVR 6P DOY/OMHNV6HYAVKDYHEH-LP STRMGE. - UHEXAHG FRQAMP HUUASRQH UIDIMV\R GLUHANP DCDGYHIWHP HQV 2 XURZ QH SHIHFHIQAFDMY

\KDAAUHRAWIR FRQUXP HUP HADUHSRQHUDAM/ DHGFIQQ) CRRWDZ LGHYDUHN R SIRGEW DG VHYIRH/ $ CAVREIDO  RUFRQAXP HUWSRQHWDMY DHGHIQQ) | XUKHIGH\R
\KHGFOCHLQRKHAN XV H DG WHJ IDGACREVRBVAHIFHR . WA @] HGIRP VSRRV

( FRQRP IF FRQAMRYY

* HHIDOHRGRP [F FRGWRY/GHIDMHD IPSTRMGRAU  UAXOVR RSHIDIRY/ SUP DUKD LQ6P DOYAMCHWEHYIFHY 7KHUDMR \P DIBEMGHW | RUP DMRY/DJG\P DD
BMQHWFRQLGHIFHLP STR/SP DOY/AMGHVEHYIFHY 7KHIQEH R \P DOEXMQHNVROIP WP SEDKHEE! WH1 DRI HEHDIROR | QG-BHIHWAMQHWIQ' HAHP BHU
ZD/DIDCHUBFRGEZ $ FFRAQ) \RHMP DAVR WHEP DIVHMCHNS GP LQVADIRIV2 11 IFHR $ O/RTR Q7 \P DUBMQAVIRP DIRY/Z HHAZ QVIIK® 1O WH
P RWHFHONEDMI RUZ KUK LQ RUP DROLYDYDIOE®! D/FRP SIHG\R &ROMP HASHIEQ DIGHP SR P HWBYHY DOR KDYH\RP HLP STRARQ RXUSHYRIDCRKHAN EXMQHARY
YRK P HDXUAWHIGHGQHIDHD GAUQ) DG




ZHAGH SHIHFHRP HQHIDIYHLP STRAQRXUSHYRICAKHN BXMQHARY - HH SHRAKDA HHICHRGRP LF FROGURQYZ LGFRMXHR KDYHDGHI DAYHLP STRARQRXU
UAXWR RSHDIRY $ SIRRQIHEGRZ QMOLQIHHIDOHRGERP LF FROGURQYFRXG UKW DEAMR DOGHRIH/ LQRXUUAYHKH DG SUR IOV

7KHHIHAVR WHUFHQWRERP LF GRZ QMOQRQRXUH SHAMGRSHDNY UAXOVDGWHERIGHUS 6 P DUNAAJHXEOMG QDM QU LFDQAHBAURQLORXUNKDHSUFHDG BG\R
DXHAP SOP HOWKDUH/I)  UHDMMG\RWDGHQP HYLQRXUGP DIOY/AMGHN 6 HYFHAHIP HOMW/RN EHRHOQGOW HAHP BHU RXUFRP P ROWREN WEGHG DABURHY
CZ HADQWH' HHP BHU FRMQ) W SUFHR 1 \KFK DGHRICHLORXUMEEN SUFHREPXAYLOWH I XUMUHI RUDVMBECHS SHIRG WP D EHLQAFDIYHR DIXUWHU
GRICHLQRXU QUYDOHDQGZ RXGSANHD BIXLHXVR UFR GOQLP SOLP HWADUIHI RUDSRMWROR WH P ICIRQR JRRE LODIRFDM\R RHR RUBERIY XQW
$ FFREQO Z HEHIHYHWDAD QRO FDK JRREZ LALP SOIP HWAKDLY HUHDMMG\R LY USRI XQWDQG RUIXUKHULP SOIUP HWAKDLY HY UHIAGAR RXULQEH LQ\M QYHGWEGHQ@P H
DHUDRIED SRAUEBILQWHIXWUH 7 KLY USRI XQVKDGDFDBXDAG| DUYDOHZ KIFK H FHGHGIWFDW Q) YOOHE.  PLARQDVR ' HAHP BHU 7 KHFDBXOAMG
IDUYDOH/R RXURKHUBERWY) XQWH FHHE-GWHUFDWY Q) YOOHVE, [PRQVEHEHD  PLARQDG P LARQ 2 XUQEH LQW QYHS\WIGHQP HKDGDFOW L YOOH
R PIARQDVR ' HHPEHU 7 KHRUHEWD UH-P HQNRYHQQ) RUFRP P IMKGACHR FUAWHNXUAXAR P DQEQDUDIR R HIQQIVEH RIHLQMANIGWY HAR
QMM SHOHR WP HY DVP HDWKUHG TXOWM® RQDQDIIUHIDMEDLY| RAKHSUFHAQ) | RUTXOWMY 6LIQU LFDQAP SOILP HWAKDL HYLOWWH | XMUHFRX@SLP SCRARKUCELOW
VRFRP SO Z LW \MYG-EWRYHIDOMOQZ KIFK FDH RXUGEHY FRXGG-P DOGLP P HADMUWED P HMR [P RQVRAMBDAQ) XQEHRXUIHR FUAW  HZ RXGKDYHWP DQHGLO
FRP SIOGFHZ WMV G-EWRYHIOMYHOU RUBERWGSSHWY HIQQIVIRU  KOGEHD P LARQGZ HAWDRZ HUBRWG ) RUIXUKHULQ RIP DMRQUHIDLAQ) \WH
LP SDULP HQNDEOVHVFRP SBIMG GAUQY \HHWKHJ RRGZ LODQGLQEH LQW QYHE DUHVGVAXWRQXQEHUS SSTFDWRQR! & UMFDCH FFRXQIMY 3 RIFLHY

3RUAHALHP HOWDQG SHMRQ SOQY

7 KHSTQDXHVR RUSRIAMHP HNEHH DG SHMRQ STV DUH YOOHS DAVCLUYDOHXMQ) TXRMGP DUNABUFEHY | QYHI HOWV LOJHIHDD DUHVKEMPAR YDURXY UMY
LFOAQ) FMHAWQMMADOGRYH.ITP DUNAARDMIN UMY ' XUQ) \KHHDAW P DHVMY. DMIQUFDQAB-RICHIQYDDH $ VAKAK \KHIDUYDOHVR RXUSDIQDWHV

GHFUDHEWIQU LFDR® GAUQ) WH\ HIU 2 XUSTIQ DXV DG ACELONAYZ HHUWH P HDKXUHGDN HAHP BHU IQUFFREGFHZ W 6\BAP HUAR ) LDGRDCS FARXQIY) 6\BQEL5/
6)$6 1R ( PSBHMSFRQMY IRU' HIQHEYHHIVE HMRQDIG2 WHU3 RUHNH HYB OQ/ 7 KHXQXQEHGWIMVR RXUSTIVIGRUDHEE P LEIRQI P
" HHPBEU GHLO@LIHSDOYMR \WHG-FUDHIQWHI QUYDOHY/R STIQDAHN 7 KLYDH HARMG\KHLP RXQVU-SRUAGLOWHFRQRICDMS EDDGFHWKHAD/R - HAHP BHU

, WIOR FRQUEXMAR DQH SHAMGLGRBDHIQSRIANIP HONEHH W] SHOHR C5SH IPDMD P LARQLO | \HHTXW DOGERQGP DNV FRQMMHR GRICH WH
IXQEHEWI/R RAUSTDQY FRXTS FRQMXHVR EHP DMIDED O HAAG 7 KLY FRXTB UKV KLI KHLISRUHMHP HONEHTH W SHOHLQWHI XWUH DvZ HID/WHGH-GVR FRQUEXM
LFUDHSOP RXQVR FDK R | XQGEWWHEHH LWSD: CEGIXQEHAH SO/ DENRXI K RXUREDI DARQLYTP IMG\R I XQAQ) EHH WDWH  BHFRP HSD\ CE®!

" HHULHG FRP SHODARQ S@Q

: HKDYHDQRQ TXOM LH5 GH HUHG FRP SHODIRQ SCQWDNIBZ VHDILEGIHP SB HAR GH HUDSRMRQR WHUFRP SHODIRY 7 KHFRP SHODIRQ GH HIMG XQGHMWLY SDQLY
FUEWGZ W HLQQIVRUGKHVP FDKXUBGE WHP LWRHGDMR BMDRQSKDQRP LQYHAR HOVHBRAGE. SOQSOMASION Z KIFK DBHMP LONRWHLOMIY HOVDYOMEGBIQ
RXUGH LQHG FROMEX\NRQ SHOMRQSTR $ VKK RXUCCELAW | RAKLY ST OFNDM/Z WK P DNNWRQEURYY ' XU Z HUHBFHERXUGH HIMG FRP SHODMRQACELDW B\

P LARQGHWR BWH/ROWHXQGHDLQ) LQHAN HOVHBRAGE. SOQSOMASION 7 KHFOW LQJ YDOHR WIVATH@N ZKIFKZDY  PIARQDVR * HHPBU PD
FKOQIHMWI QU LFOQM® LOIXMUHSHIRG/LL YRIOMIM LOWKHHTW P DUV RO




&2162/," $7(' 5(68/762) 23(5$7,216

" XUCH WWHI RO TXOWUR RXUS XWHD 0 LABUUABICSTANDILQY DG M QI HEXMGHN/P HARHFUMMIDVR EHFDW LHG D/ GVFRQMHS RSH DR/ LQRXUFRQRICDAG
| LCDQRLOOWERAP HON $ VAKAK. RXUBXEVI RUSURU\ HILY UH GRAKH UHFOWL LEDMROR WHURKOVR KLY BXMCHW R ARG RSHIDIR)Y DG WHAVAXWROWDNVRIBZ
SHIBQVRID R RAUFRXQ) RSHDIRY/

&RORICDMG5 HYHXH

&KDQUH
W
IQWRMIBY H FAHBWEHUR G-UIP RXQN
5 HYHOH
2 W EHY
5 HHXHSHR G
7 KHGFRUDHLQUAYHXHIRU DVARP SDIHG\WR Z DVGHW XQ DYRIEGIHRGRP LF ARQAWRY SUP DU O1HANY 6P DOYoMHW6HYIFHY DvZ HODY&Z HUYROP H

IRU LUHAAE KHANY GXHVR WH RYHDEGHRIGHLQ AKHAN X\DI H DG DOYHAM Q) BASRQHUDMY BZ HUR BHUYROP HI RU) LODGRDCE HYLFHY GHRWHGHFOCHIQFKHAN XV HDOG QRO
WX FOHQNRQMHMRQCRARAW 1Q DGEZ HUBYHIHSHURG-UI RJ) LQOGADOS HYFHY &RQYHMRQIARW LVGIYHDE, \WHQHHGWR U SOFHRERBIMAKHANDAURCH

| LCOGACOQAMMIROP HIH/Z MK RUDFTXUAWORMUS HHXHIQ  EHH WG URP KLIKHUGRQ UHAXULG) & DDADQFKHAN \DBY GHWRWHLQIRGAWROR DQZ AKHANIRWP DV
UTXLGE WHEDDAR3D P HIVS WRADARD 300D R VARG \WHHUHYHOHGFBDA/Z D/UYHIHR P LAIRQI URP \KH6P DI/OMGHN6 HYLFHY DFTXAMMRYY/

FRP SBIMGLO DVAVRAWHEXQEH( [ HAWH2 YHMEZ KUKHJUAYHQHSHURG-UIRUY LM KHANY GAHVR SUFHLGRUDHY DOGLGRUDHGVDBVR! | UDXG SURMRMRQVHYLFHY
DVZ HODAKHEHH VR ) LCDGADCS HYLFHY SUFHLQRBDAVLQ) HEXTW DG2RAREHU  60BVR |UXGSIRMNRVHYLFH/DOR LGFUDHEZ Q6P DIOMGHN6HIYLFHY

7KHQP EHR REHVGFUDHSIR)  D/FRP SIHG\R GHWRWHYROP HG-RIGH/IRJ LUHAWEKHANY DJ5) LQDGADOS HYLFHY GVAXWHG HOUDHU DvZ HODAKH
XQ DYRIIEGIHRQRP LF FROAWRQ/SUP DUO O HRAMY 6P DIYAMGHNVGHYLFHY 30D RIVANG) \WHHYROP HGFUDH/Z DAKHEP DIYOMQHW G HYLFH/ DFTXMURDY
FRPSBMGL)  7KHGHFIHIQREGHY H FOQQ WHIFDAMMRY ZDVY IRV DVFRP SIBGWR SHHOHSHURGLUGFUDIGIRU  D/VARP SUGWR

SUP DUO GHWRFRM}HESUAQ) SUHAKUHZ Q) LODGRDCBHYIFHY SOMDD RV WHEHH IR * LM KHNYOQG) LDGRDCBHYLFHY SUFHLGRB DAY $ OR P SCRI)
UYHOHSHUR GHUZ HHWHE P DOVAMQHWGHYMFHVIFDOMMRYFRP SBMGL) 7 KHIFDOMRYBBHEGUHXHSHRGLUE  SHAQMHSRQVIR)  SUPDUO
EHFDOH-+ RARSLOW UAYHHSHURGHULY BZ HUDVHIFK P RQKO BLAIXY JHHDAG | RVHYFHI HAY LY FROUGHIG\R EHDQR.GU

TKHGFUDHIQUVHXHIRU  DVFRP SIHG\R ZDVSUPDUO GHWRD P LARQGFHDHUAKAY 1P WH\DBIR RXULQBAMMDOSEANDILQ) SIRGANIHIQ
-0 DVZ HODVDGFIHIQ YROP HIRURXU LA KHANVAHI P HADQG BZ HUUHYHOH SHURG-UGHWR BZ HUSUALQ) LORXU) LCDGRDOHYLFHAHIP HOA RZ HUYROP H
IRU LWHAEKHANYZ DV SUP DU® GAHVRWHRYH.DOGHFIGHIQFKHAN XVIH DYZ HEDYGZ HIPARP HIUHMINRQ DG EZ HUGLHAWP DLCARQKP HIWASRQHDMY 6P DIVOMGHN
6HYLFH/DOR H SHIHIFHE DVDI KWIHYHXHGHFUDHIQWHOWKDD R \KH\ HOUHDAGR JHHICHRGRP LF FROEWR)/ 30U R IVANG) \WHHGFHDH/Z HHUYHM/R
OSSR IPDMY  PLARQIJHHDAGE \WH-RKQRQ* URXS Z KIFK Z HOFTXUHGLOWHI RAUW TXOMMUR DOGKUKHUAYHOHSHRGHUIRY LA KHANGHWRWH
IQMRGANROR Q. SURSEN DG VHYLFHY [FOGQ) \WH( =6KIHE SIRSEWEVAHGE HIMMHUXQEH [ HAYH2 YHMEZ $ GAWREIDD ) LDCADCBHYFHY YROP HIGRBDHEGH
R FOHQA D0/ DG LGDGA DO QAMMNRQ FROYHMRQ DAY DQG UHYHXHLQ& DIDEDIGRBDHE GAHWR DI DYR IEGIH FKOQIHUDMLP STRAR CBSUH IPDAMY P LARY SOV
(CRODHEAKHN REHY W IHIGE DG AHANIRP DAP DYEDAMGE. WHEDDEDD3D P HOWVS WRADIRQ

7KHQ® BHUR REHYVIGFUDHE\VIKW® [RU DVFRP SCHG\R DVAKH) LQDGADOBHYLAHY YROP HLGRWDHR H FHE-GWHQHIDIYHLP SCAVR ' L& KHANT

YROP HGHRICH \WH\OBIR 6P DIYOMGHN6 HYLFRILBMMDOSIANII QY SURGANICHCOGWHQH DAYHHRGRP LE LP STAW SHIHFHGE. 6P DIOYAMQHN 6 HYEHVIQWHDWY
KODR WH\ HU




5 HHXHSHRGUGHRBDHSIRU DVARP SDUHG\R DvV®&Z HUSURVIQ) LADEADOEHYIARHYP RIHWDQR I VHAKHLP SCRAR LGRHDHYIQUAYHOHSHURG-UIRY LWHW
&KHANVDG6P DOY/oMHNV6HVA

6XSSBP HABOLQ RP DARQUHDAQ) WYHMHE SIRGAWDYIRTZV

&KDQH

LOWRADB/

&KW
2 WHUSUQMS SURSFW LGFOAQ) IRPV
$ FFHARUHY DG SURP RIRIDOSIRGEN
3OANDILQY \KSSIH/ \HYLFHYDQGRAHU

7RBCUAYHH - - -

7 KHSHFHQIIHR \RBOUAYHOHGHIYHG I RP \KH\DBIR| FKHANVZ DV Q  D/FRPSIUG\R To s s Q 6P DEOAMQHNGHYLF/FROMEXAG
QRO KHN BYHOHR P IEARQIQ PIIROQ) DG P IEIRQIQ IURP WH\DBIR |RPV HYHBSHY KRIAD FOB/ QEHY BMGHVFIG/

VBNRCHY DG RKHISURP RIRCDOSUIRGAEW 6P DX/o-MQHY 6 HVM AW QRQ RKHAN UAYHOXHIRU DVARP SDHG\R BEHHMGIRP BWYHOHR P LORQIURP \KHG6P DD
YOMCHW 6 HVBH/ CFIXAMMRQVARP SBIMGLQ 7KVIP SSAW D/P RIHWDQR VAR &7 HIGP DG I RURUSIRGAWFDXAMHGE DZ HNHRERP  7KHGHRUBDHIQ6P DD

YOMHWEHMAVQROKHNUHDHIRU VAR SHG\R Z D/SUP DUO® GHRWHVIBIR RXULQGAMUDCEIMDILQ) SURSANICHLQ- DO
&RORICOMS* LRWO DUILQ

&KDQIH

LOWRX\VDB/

* LRWSIRLW
* RWP DJIQ SW SW

* RWVPDUIQGFUDHGIRU  D/FRP SDUG\R GHSUPDUO RD P LARQLGASDHIQUAKNKRMIQ) FKOLIHY DG RMHUFRIV UHIDAG\R RAUFRWIHSAUIRQ
LQUDAYHY ) XORHULG RUP DIRQUH DEQ) RAUUMNIKAMUQ) FRUVFDQEHI RXQGXQEHS HIKFMUQ) &RIV 7 KHUMMKRXUCGY FKDLI HY QG RMHUUHIDAG FRIVEZ HIHGRXUIUIRW
POUQIRU B SHAQIHSRON $ GAURDD KUKHGHIHY HDMFRWIURP PIG DG SRUWIODMLIGRBDAYDGI XHOKUKDUHVIQ KUKHU
P DAMIDY FRAVGHWR DQXQ DYRIEGISIRGENP || DvZ HIDVFRP SHIMYHSUAQ) 1Q) LODGADCSHYEHVQHIDIYHD O HAMGIURWP DULQ 7 KHHGHRUDHYZ HMSOMDED R IVHV
B SUFHLGRUDAYIRY IHAEKHANYDQG) LOOGADCSHYLFHY DVZ HDY/P DO DRMUCQY H I LFLHGALHY DG RKHUEHH VUG 1R RAUFRIMB-BANRQLQMDYHY

* IRWP DULQLCRHDHGIRU DVFRP SDHG\R GHWRP D4 CRMUQ) HILAHAHY LFXAQ) WHFBMQI R\l R6P DIVAMGHA6HYLFHY/P DA CRXUCQY | CAONAVIQ
PIG DVZ HOD/GZ HJP DMIDOFRWVIQ  UHDMAGVRDKLIKHUP [ R FKHAN SIRGAWLQ6P DIAMCHNGHYLFHY $ GAMRID Z HEHH LWMGIURP LGRUDAHG) LQOGADD
BHYIFH/REUYROPHI)  OEBD P ILARYGHFIDHIQUAKAMIQ) FRIVIO ) XUHILGQ RP DARQUHIDEQ) RAUBMIKAMUCQ) FRIVAIQEHI RXQGXQEHU
5HIKAMIQ) &RV 300D R VAN WHHIURWP DILQLGRIHDHYZ DVEZ HJ) LDEADOB YA/ UYHXHSHR G- DSRUBODMIGRBDHIQP LG DOGFRWDIRADMS
Z M\KHLP SBP HQBANRQR Q2. AKHAN SCANDILGY [QMUGGR P M DMWHH I HAWR WHSRWEODMLGRUDH

&RQRICOMG6HIY * HHDO  $ GP LQMADAYH( [ SHOH

LQWRAOE/

6* $ HSH
6* $ H SHOHDVDSHAHQIHR BYHXH W Sw




7KHGFUDHIQ6* $ HSHOHIRU  DVFRP SCBGWR Z DV/SUP DUO GHWR YDURXY FRIHEANRQLQMDAYH/ Z LMQRXNKDUHGVHYLFHY/RUI Q) DIRY/ SUP DO
Z WWLQ\DBV OGP DAY DQGLQ RP DIRQWAKQREY\ DUGAIRQR CSSIR IPDMD P IARQIQSHIRWP DJFH EDHGHP SR HHFRP SHADIRQDQGEZ HUHP SR HHEHHIW
FRAVUHDAG\R BBFHEZ RIMHTFRP SHODIRQDQGP HAFDORDIP VIRW 7 KHHGHFUWDAVIQE*  $ H SHOHZ HHSDMDI RIVANE LQYHIY HOMR GUYHUHYHXHIURZ K
RSSRWQWY LCFOGQ) P DN FRIVZ WLO6P DOYAMCHN6 HYEHYDIGLQ RP DARQWRKGRBI\ LQHF HON

7KHGFUDHIQE* $ HSHOHIRU  DVFRP SCBGWR Z DVGHWR YOURXY FRIBGAIRQLQUDIYH/ Z WMQRXUNKDUHG VHYLFH/RUOQ] DARYY GZ HUCP RMY DIRQ

H SHOHDGSIRVAWRIWR CESUR (PDAD P LARQUADMAG\R D\R \E DHSURMRRZ HZ IRMR | LOWHVHFROG XOUMUR DGIOMWHIWPDHIY — HDMW
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&KDUIH/ $ GAMRDD Z HEHHLMGIURP SURIUANVRQRXUFRIBHSAIRQLGQUDAYHY P DA CRMUKY HILAHIAHY GZ HUCP RMY DIRQ DG RMHUFRIWUHIWWGR \MH VR \Z DUH
SIRWARZ HZ RMR 1Q IFUDHGREUYROPHDQGD P LARQUHSANRQLO UKKRMUIQ) FKOUHVIQ 300D R IVANGY \WHHRSHDY LGFRP HIGRBHDH/Z HH
KLIKHJGHDYHY FRAWWGH\R DSRIWBODMLGRBDHLOP IG ®Z HIYHXHSHUR GHUDQGKLIKHUH SHOHUHIWG\R SHURWP DOFH EDHGHP SR HHARP SHODIRY $ GAURDD

AXWIFOGGIJOQ/R P LARQIURP \DBVR |CAOMY

" LHAWE KHANV

" LRV KHANV VHTY SHYRQDCDQG EXMGHW FKHANY DQG UHTBIMG SURGKAW DQG VHYLEH/ GLHA® R FRQUXP HYWURKIK GUHRANASRQAHP DNANY DQGWHIQMIHA HXVHD
YOUHV R QUHAP DU \WAKQTXH/AR DFTXLHGHZ. FXVRP HYLQWHGLHAVIR FRQUXP HUFKDQEHDIGFOGQ) GHZ \EBHUQHW LQ STANDIHDGHMMIGQ) WK HQAXM | HY/DQG
FR RS DOHWMIQ) : HOORXVHH FRP P HIFHWDAD LHVVR GLHAVWIE | LE VR RXAUZ HEVWY ' LBV KHANVAHIY XQEHWH& KHANVS QTP WG ' VI QHUR KHAVDQG&KHAWARP BUDQG
aQrH/

&KDQH
' W
LQWRADGD/
5 HHOH
2 SHDIY LGFRP H
R UYHDH SW SW

7KHGFUDHIQUWHDHIRU  DVARP SIHG\R Z D/GHWRDUBAIRQIQREHYVM P LQ) 1URP WHGHFICHIQAKHAN X\VDIH DoHWMIQ) UASROHUDM/DG
DOYHNMQ) \SHIEQ) DVZ HID/ARHZ HNHRERP\ Z KIFK GHIDAYHD [P SDRAMG RXUCELOW \R \HODGAUR DOSIRGEN $ GAMRDD D P LARQZ HOM-UUHDAMGEDN®R) | RP
WHOWZ HNR KU MG BYHOHIOR 30D R IVENGY WHHGHRIGH/Z DKL KHUUHYHHSHURGHUAKANY |URP SUFHLGRU-DAY DG LRUDHVIBVR 1 UDXG
SURARMRQ\HYLFH/

7KHGFUDHLQRSHIDY LFRP HDQGRSHDAY POJIQIRU. DVARP SIBGWR Z DVSUP DO GHRWHEZ HIRGEUYROP H KLIKHUGHIYHY  UHIDMG FRAVI UBRP
SRUDODMIGFUDAVIQPIG DG DGIUDHR P LAORQIQUMIKFMIQ FOUH/OGUHDAGFRIVIQ ) XUKHULQ RUP DARQUHICLEQ) WHUMKRMIQ)
KDL Hv DG UHIMAGE FRUVFDQ EHI RXQGXQEHUS HAUKRMUQ) &RIW 7 KRVHGHRUDHYLORSHIDY LGFRP HZ HIHSDMIED RINVANE G HUDGYHWIQ) H SHOH &7 HUSHIRIP OFH
EDHGHP SBR HHARP SHQDIRQ DG RAUFRWBHBANROLQUWDAYH/

TKHGFUDHIQUVHXHIRU  DVFRP SIHG\R Z DVGHWR DUBAIRQLOR EHY UAKXAMY | URP \WHRYHDEIGHRICHLQ AKHAN XVOI H QG BZ HUPXWRP HJUAAMQIRD D/
Z HODVGBZ HUGLHRWP DCFRQKP HJUASRQHUDAY 30000 R IVHMLY \WHYROP HERICHZ DYKLIKHUBYHMHSHURGUUBAXKAMY |URP Q7. CFRHARUHYDQG\VHYIRHY LGFOAQ)
WHIQWRGARNROLQ2 AREH) R WH( =6KIHTS SUIRSENEVAXWHG HOMHUXQEHU( [ HXAWH2 YHYHZ $ GAMRED WYHHZ DVI DYRIED P SCAAMGE CBSUR LP DAMD

P LARQGHWR DZ HOMHUUHDMG ECFNBR LOWHOWEZ HNR Z KLIFK FDOHG UBYHDHWR EHGHDY HGLOR

7 KHGRUDHLQRSHDIY LGFRP HIRU DVFRP SIHG\R Z DVSUP DUO GHR\WHEZ HRE-UYROP H KLIKHISHIRWP DGFH EDHGHP SR HHARP SHODIRD
LCRBDHEGHIYHY FRUWUHIMG\R D SRUNCLDMLGRSDHDQGWHLP SOP HUBNRQR GHZ FKHAN SCANDILQ) LQMGHGVR P M DM\KHH | HAAR WHSRWEDDMIGRBDH D/Z HTDY

KUIKHUDBHMMQ) H SHOHUHDAGR LGRUDHG AURXOMRY 7 KHHGHRUHDAHVIQRSHIDAY LGFRP HZ HIHSDMDID RIVANR RXUFRWIHBANRQLQMDAYHY QG KLIKHUAYHHI URP
Q. CARHWRUH/DQGSUP P | HDMUBY/DOG\HYLFHY




&$6+)/2: 6

$VR' HHPEU Z HKHIS FDK DQGFDK HTIXLYDBQWR P LORQ 7 KHIRWBZ LQJ \BEGIVKRZ VRXUFDK | G CRIVWY | RMWH@WWUH\ HILY DOG\KRXG EHUHIGIQ
FRMQRIROZ LW \WH FRQRICDAMG WP HOVR FDK | GZ VISSHIUQ) QWP R MVUHERW

&KDQIH

LQWRADGDY
&RAMNX QI REHDINRY
1 HVDK SURMG-GE. RSHDMY) TR/
1 HNDK XVHGE! LX) CRMYMY
1 HVDK XHGE [ LCDGRQ) TR
(IHVWR H FKOQHDMAKOQIHROFDK
1 HVDK XHG SIRIGGE FROMXCQ) RSHDIRY/
1 HVDK SURNGHG XWHG B\ RSHIDIGY CRMMMWAY/R GVFROMGHG
RSHDIRY/
1 VDK SURMG-GE LQYHAMY CRWMAVR QVFRNMXHERSHIMRYY 2 2 2
1 PO HLQFDK DQGFDK HIXLYDBON

7KH P IIRQG-FUDHIQFDK SIRMGGE. RSHDMY CRAYMVIRU — DVFRP SCBGWR Z D/GHWRWHEZ HHLQQIVAVAXWHG HUMHXQEHUS RORIEDAG
SHXWR 2SHDIRQY/DGD  PLARQIFUDHIY)  LOHP SBR HHSUR IWKDUKQ) DOGSHMRQFRQUEXIRY/UHDMWRRU  SHIRWP DFH 7KHHGFBDA/Z HH
SDMTED RIVANE GZ HIGFRP HVY LOMBWADQG FROMPAZFTXMURQSD P HONIQ

7KH  PLORQIGFUDHIQK SIRMG-GE RSHDMY) CRAVMVIRU — DVFRP SDBGWR Z D/GHWR SRIMYHZ RING) FDSMICRKDQIHY DVZ HOIDAKH KU KHUHDQQIV
AVPOMHEHIUDHUXQEHE RQRIEDMGE HXOVR 2 SHDIRDY 30000 RIVANY WHHLGFRBDAVZDVD  PLAORQIGFUDHL)  FRQUBXINROAR RUYROQEY HP SE HH
EHHLADY DARADIRD 9 (%6 WKWXHGWRIXQGP HAFDCEHHIW DVZHID/D P LARQIGRUDHIQLGFRP HW SD P HOV ' XUQJ ZHGHAGGWDZ HZ RGR
ERYHISUH I XQE\KHO (965 WKWADAKH\E EHGH IWURP WHSUH I XQA.Q) (RERIHH FHHGHG\WHDARADMGLOMMWRING VAKFK GAUQ) Z HP DGHP LQP DCFRQUBXROAR
WHWKWAD/Z HAG QRABUH | XQGWHWKWADDG Z HXWMD HEWHSUHSDIG XQB/LOWHWKWAR FRYHUEHH IVED P HOV 9HLQQQI 1 Z HEHIDQIXQAQ) \WHO (%6 WKW
WURXI KRAMH\ HOUD/GHHE-G\R'SD. BHH LW




,FOGGIQRMK SIRMGGR RSHDIY) CRMMWAYR FRQIMXQ) RSHIDINRQYZ HHWHI RTBZ LQJ RSHIDIY FDK RAMNBZ V

&KDQH
W '
IQWRADGDY
\GRPH| SO PHOW
, QRAAED P HOV
9 (%5 WKWWRQMEXRQ/\R | XQGP H3FDCEHH IW
(P SR HHSUR WKDUQ) DG SHMRQFRQMEXIRY/
&RQUAFDAMMRYSD, P HOV
6HYHIFHSD P HOV
1 HVDKXHGE QM) CRWMMWVIRU — ZDV PITRQKUKHMDD  GHSUP DU \RD P LERQIGFUDHIQSD P HOVI RUDFXAMURYY GHAR FDK
OFIXUG DVZHODVSRAHO/IQ R P LEIRQI URP WH\DBIR RAULQGMMDOSIANDILQ) SIRGAWICH 1 HVDK XFGE |IQAQ) TRWMWWVIRU ZDY P IEIRY
GZHMDD  OHWRWHSD RIR D PITROGQ \MP GEWPDMIWLIQ  DOGSD P HOVROWKRWMP GEWR PIROIQ  7KHHGHFUDAVIQFDK XHE
B ILQDAQ) CRWWY/Z HHSOMD®D RIVAE QGVBRHOB/IQ WP WHIWXOGFHR P ICIRQR (XY WP CRM/ DVZ HOD/D P IERQIGRUDHIQWDH
UBXAOAIQ  $CAURDD SURFHGYIURP IWKQ) \KDYXQGHUHP SR HHSDQVZ HM PIIRQGZHIQ  GHWRIH HMRNROIRY/EHQ H HAMHG DG
ERURZ LQIVRO\KRWAMP GEVWZ HH PIAROL)  DvZ HIXQEHGOFTXMURQY DOG\KDH U EXUADHY
1HNDKXHGE LMY CRWMMWYIR)  ZDV  PIARQGZHMDD  GHWRSDPHIVIQ  IRAH-RQRD* URXS CFTXMURY SURFHHGYIURP WHVOBIR RXU
(QOMMDOSDANDILQY) SROAWMICHI)  DOGEZ HUFCBABCDABXUADAVLQ 1HVDKXGE II(DAQ) CRWMMWYIR)  ZDV  PIARQKUKHMDD —— GHW
WHSD RIR D P LARQEQ \MP G-EWP DMIM DOG\KDUHU-SXUKDHY/R PICROFRP SBIMGLY 7 KHHLGRBDAVIQFDK XVHEZ HHSOMDD R IVAR GHV
SRHB/IRP WH MMXOFHR PLAROR (XY WP QRAV KUKHUSD P HOVROWKRWMP GBAQ  WHSD RI R DB WP GEW DMIWR P LAROLQ

DGEZHAYIGHGSD PHOVIO  UAXENY | URP WHGHAMRQLOWHWLLE TXOMWUR R BZ HIRUTXOWM® GYIGHIGUDMI URP W SHMKDH 1 HVDK
SURNG-GE QMY CRAYMWWYR AVFRQMAGGRSHDIRQ/L)  ZDY P LARQGHWWHDBIR DI CRAN LO( XURSH




6LIQILNDKIQEZ V H FXAQ WRHUHDMEWR RSHDY CRRMWAY | RUHERK\ HOUZ HHDVIRGBZ V

&KDQH

1 BRAHD/I P WKRWMP GEW 2 2 2
3URFHHO/I B \DBVR P DUNAEEGIVHEXUMAY 2 2
SURAHHOY/IGRP WOFHR B WP G-EAGHAR G-EWARKOGRH
FRW 2 2
3URAHHOYIURP \DBIR | CROWAY DG SROAWICH
SURAHHOYI R LWKLQ) \KDUH/XQEHHP SR HHSDIY/
SURAHHOYIURP WGP SIRYVR @ HLQXUIDFHSRIFLHY 2 2 2
1 FBURHHB/I RP \DBIR GMVARQIMXHGRSHIDIRY/ 2 2 2

tXUQY Z HSXUAKDHG\KRWMP P DINANEG VHRXUMAY XM Q) WH SURAHHBY T URP \WH P LARQGBWZ HIWXHGLQO D DvZ HOD/XMQ) FDK JHHDMS
IURP RSHIDY CRIWMWY 2 Q2 AREHD Z H\RGRAUWHP DQQ) P DINHBEIVHRXUMAV\R BHSD: DGHBEWP DXUMY

6LIQI LFQNDK RMBZ V H FAQ) \WRHUHDMMEWR RSHDIY LR | RUHIAK\ HUZ HHDVIRTBRZ V

&KDQH

LOWRX\VDB/

3XUKDH/R P DONABEBIVFRXUMA/ 2 2
3D P HQWVI RUDFIXOMUWRY GHAR FDK CFTXLHG

&DK QYIGHIB/SOGWR\KDUHKRTEHY

1 HABD P HQNRQWKRWIMP G-EW 2

3XUKDH/R FBAICDAHN

3D P HQWI RUFRP P RQWKDUA BEXURKDHG 2
3D PHWRO®Y \MP GEW

b XUQ Z HSXADHG\KRWMP P DINABEG VHRXUMAY XM Q) \WHSIRAHHSV T URP \WWH P LARQG-BW HIMXHGLQO0 D DvZ HOD/XMQ) FDK JHHDMS
IURP RSHDY AWM 2 Q2 AREHD Z H\RGRAUWHP DQQ) P DNHABEIVHRXUMAV\R UHBD: DGR DXUMY

: HOQMASDMWDAHADK SIRVIGHGE. RSHDIY CRYMWYR FROMXQ) RHDIRY/Z I@FHEHEHD ~ PIARQDG  PLARQIQ FRPSIBG\R  PLARQIQ

: HDQIASDMKDABZ HISHIRUP DCFH EDHG FARP SHODIRQSD P HQVIOQ DVZ HODVZ RINGQ) FBMIOLP SRYHP HQW Z L@EHSOMDED RIVFAR LGRU-DHE UKRMUC)

UHDMESD P HQN :  HDQIASDMWDWDWK JHHDMGE. RSHDMY CRAWMAVIQ — Z LOEHXWM H3IRUGYIGHIGSD PHQVR D8SY IPDMY P LAIRQ FORMICH SHIBWUVR
DSSK IPDMD P LERQ G-EAHAIRQDIGSRMED WP DOCFTXMURYY 2 XUFCBMIDSHIEQ) Z L@EHI RAXVHGROH SDQAQ) RXUXHR QLIMIOBUQIY WKGRBI\ DG

LOYMXR HQVLOQP DX CRMUCQY SURGARWY DQG UYHHIURZ WIQUMDAYHY : HKDYHCRP DMIMAVR (R \MP GEAQMD  $VR ' HHPBHU ZHKDG
P LEIRQDYDDEG RUERURZ Q) XQEHJRXUFRP P WG ACH/R FUHAW( |1 HARWH) HEODW ZHWP [CDMSRAU P LEIRQAHR FHAWZ KIFK Z DVGHWR
H SILHIO-X® : HEHIHYHRXUWP DQQY P LORQFHIWIAMNY Z KIFK GRVQRM SILHXQID XO DR Z W DK JHHDMGE RSHIDMY) CRIYMY Z [@EH

\K | LAHWR \KSSRYWRXURSH DR/ LFOGQ) FOSMICH SHIBWUAY \P DOCFTXAMUMRY BIXUHG G-EWHYFHDQGAYIGHIGSD P HV IRAWHQH W P RQKY




7 KHFBEWHI UHP HQNRYHOQ) RUFRP P WEOCHR FUEWHNXUA/XAR P DQBQDWMRR HUGQIVEH RHIQMAWIG\E HARIQMIA SFOHR WP HY D/P HDXUHG
TXOUMD ROCQDIJI U DMEDAYI RAHSUHFHIAQ) | RAUTXOUMY 6L) QU LFDOADMHNP STILP HWAKTLI HVLQWKHI XUHUH FRXGE P SCRARXUCELOW R FRP SO Z LW\MYGHEWRYHIOMQ
Z KIFK FDH RXUBQEHYFRXGG-P OGP P HADMWED P HOAR [P RQVRAMBAQ) XQGHURUMHR FUHAWEHHYSMQHN &KDIBRIHV/0 DINA/G MY/ RUQRP DMRQUHDAQ)
DAHAP SOLP HQN - HZ RXTS KDYHEHHDLOFRP SIDQFHZ WKV G-EWRYHIDOWYHDL RAUBERWGSUH\E HOQQIVIR)  KIGEHD P LARQEZ HAKDRZ HUERWE $V
WK Z HER RVRQUGHUMENHD \KDAZ HZ LEOYIRIMWLY G-EAFRYHIDOAQ

&$3,7$/ 5(6285&(6

2 XUREOGEVZ D/ PICRQD/R ' HHP EHJ DMUFUDHR  PLAORIRR ' HHPEHU
& DSMICBWKRMUH
" HHPEHY
LQWRADGDY &KOQIH
$ P RQVGIY QROFHAWLH DM
SXUHINBRMROR @Y WP GEW
/ RY WP GEW
7RECGEW
BKOUHRTHMATHIW
7RECFCSMID
: HKDYHOQRANMBOES) DANRU) DARQIURP RAUERIGR GUHRRWAR SXUKDHXS\WR P LARQVKOR RXUFRP P ROWBRN 7 KLYDAKRL DARQKDYQRH SILDARQGDM DG
P LAIRQ\KDUWY/UHP CHGHS DYCLOE®H| RUSKUFKDHXQEH ALY DANRL DARQDVR * HAHP BHU . HUBXADHCDVRICR P LARQWKDA/GAUQ) \WHI LIWDG\MLG
TXOUMYR IRU  PIUORQDGZHUBXADHS P LAORQWKDH/GUQ IRU  PLORY 1 RKIBVZHHUBUAKDIGL) ) XUHIQRP DIRQUIDEQ
KOG HY LQWKDUHREEHWTHINXWY FOQEHI RXQGLQWHFRQRIEDMG VAP HOVR \KDUHRTHWHNW GHIAWDSSHIUQ) 1Q, WP R WVUERW
" HEWBWXAMUH
' HHP EHJ
HIKWG : HIKWG
DYHDIH DHDIH
LOM AWV LOMHWV
LOWRAIB/ $ P RXQNV DM $P RXQNV DM &KDQIH
) [ HGLOMIWADM
) GDMY LOMHNDAM
&CBAMIOBDH
7RECGEW

) XUKHULQ RUP DIRQFRIFHQQ) RAURMEDEQ) GEWDQEHIRXGXEEHMHFBWR)} L RM ' HBWR \WH1 RMAR&RQRICDMS) [(DADOS\IAP HQVOSSHIUY 1Q, WP
R \MVUERW

C HPD 1URP WP HVRWP H FROUGHIUANIQ) RAMBDEQ) GHEARIRXIK RSHOP DINABXUKDAHY SUYDMD GHIRIDAGWEQLANRY/RURKHEZ MH $ Q \KFK U-SXURDHY/RU
H FKOQIHY/Z RXGG-BHIGROSUAYILAR) P DNHNRQAWRYY RAUDTXLAW AT HIV FRUEAMOOUAAMFRQY DG RAHUI CRRLY




$VQFHAOY  Z HXM] HRXUFRP P WG QH/R FUEWR P HHARXUZ RING) FOBABOUATXUP HOV $ VR ' HAHP BHU ZHKOG\ERFRP P WG AH/R FUAVWRBIY
P LAIRY ( 11HARYH) HEXOW Z HWWMP LCDMGWH P LARQAHR FUHAWZ KIFK Z DVGHR H SILHIQ- XD 7 KHFEWI UHP HQWRHOQ) RUTHR
FUAWARQIBIQ/PXVRP 0 FRYHDQVUHDGEQ) @P IWRQGYHYR WEMADY LOG-BAWEHWDGUATXUQ) DUDMRR HIQQIVEH RHLQMMXIIEWE FARIQMIWW SHOHR
WP H/ DVP HDKUHG TXOWM® RQDQCIIUHIDMEDLYI RARHSUFHAQ) [RUTXOMY : HZ HHLQFRP SIDGFHZ L\W DOG-EWRYHIQNVDVR ' HHP BHU DQGZ HH SR
WP DOLQFRP SIOGRHZ LW DOG-ENRYHIOMMRIKRAVMWHGH W P RQKY 6HHIBMQHN&KDIBIH/0 DN NI RUIXUIKHULQ RUP DARQUAHICLAQ) DAVHAP SOUP HOVDQG
WHULP SCRARQRXUFRP SIDCFHZ 1\ RXUGHEWARYHIDOW

$VR' HHPEU P RXQNZ HHD/DDEGH RUERIRZ 1Q) XQEHRXUFRP P LIWGAQH/R FUMEWDVI RTBZ V
7RED ([ SILDARY &RP P W HOW
LOWRXDBY DYDLOE® DM |HH
) LYH\ HOU@HR RUHAW X0
) LYH\ HOUIGHR RBHawW X0
7RECFRP P WGQQH/R FUAW
$ P RQNGILY QROFHIWLHDMNY

2 XMBQEQ) GWHYR FUHaW
1 HADDOEG RUERWRZ 1Y DVR ' HHP BHU

: HEHIHHRXUUP DQQ) P LARQFHAWIAMY DRQ) Z M FDK JHHDMSE, RSHIDICY DRV DUHVK | LELHQAMR \KSSRWRXURSHIDIRYY LGFOXAQ) FOBAD
H SHIEWMUY \P DOCFDAMMRYY UG G-EWHYIFHDQGAYIGHIGSD P HWV IRMH W P RORY

$ EHOWHIBQGH IGHSHYHOVR! GH DXOXQEHURXUGHBWOQNKP HOV DGDVERQ DVRXUDIRR HIUQQIVEH RHIQMMME] HY G-SUHADMRQDGE P RWY DAROVR LOMINY
H SHOHLVIOH FHWR R W RH RXUG-EWRYHION GR RAMIFWRXUCELON W SD. FDK GYLGHIG/ DARXURXUIHOADA

&2175$&7 $&48,6,7,21 &2676

2 WHIGRQ PXULHQADWHIVLGFOGH FRQMPATFTXAMWROFRWWR - RXU) LQDGALDOB HYLFHVARI P HAT KHVHFRWV Z KUFK DUHHWHMDED SUH SOIG SIRGAWEVARXQN DHUFREGGDY
QRQ PXUHADAHIV XSROFRQMFW] HRANRQDQG CUHIP R HS JHIHITD ROWHWRILIKWICHEDLY DY/BBANRY/R BYHIHRYHMWHUHDAGFRFWMP  &DK SD P HOVP OGH
| RUFRQMPWFDAVMROFRIVZ HH P LERQLO PIOROL) DG P LERQLO DQ5Z HOQMASDMADK SD PHOWVR CSSIR IPDAD P LARQLQ

&KOQHY/LOFRUIPAZFTXMMRQ FRAV GXUQY \WHOWUHH\ HOLYZ HHDVI RTBZ V

LQWRAO/

%DDgH EHIQQQ) R \ HU
$ GAWRY/
$ P RMYDIRO
YODFH HGR \ HU

7KHQ® BHUR FKHAWEHQ) Z UMKQKDVEHHDIQGFIHMGRHWHP LGV Z KIFK KDVFRQUEX\MG VR LGRUHDVHS FRP SHIVMYHSURXXUHZ KHQDAWP SN \R UABIQRUDFTXULH
FOHQW YRK\WHQ®P BHUR | DRDCLOMMANR FIHV UATXHAY FROMPAZFTXMNRQSD P HQVDQGWHEP RXQAR \WHSD P HQVIGRUDFGIQWHP LGV DOGKDYI ORXDAG
IQILEDR® 1URP \ HOUWR\ HIU'S$ GKRXIK Z HOQIASDMKDIZ HZ LOVHBRRYHD FRQMX}HVR P DNHFRQMPAIFTXMWRQSD P HV Z HFDQGRADDOQM. | XXMUHDP RXQNZ W
FHVBIQW 7 KHEP RXQUBLIG G-BHIGB/RQQP HIRXVI CRRWAKAK DARHQP BHUDQGWP 1) R FRQAMFVH HRXNRQY DG UHGHZ DY FRP SHVRUATCRARYY RYH DOBUIRGENEVARXQN
GYHYDQGWWHWIKRMHR XS | IRQABIRGEN




QVRXQNRD P HQVYHIXVSIRMIAQ) KLIKHUGMWRXQABYHY WURXIKRAVWKHWLP R \WHFRQARW: - KHQWHRYH DDGVARXQABYHCEUIRYLGHG | RULQ DFRQRERA XCRDOQIHG FRQREFA
CFIXAMWRQ FRUIV AR QRABAVKONQ &Z HICHABYHH 7 KRHFRWIP SCRAWHWP LQ) R FDKIGZV $ QXS 1URQWDWK SD. P HQAV P BEHWDKHAKDQ SIRMIA Q) KLIKHISIRGEW
AQARXQNBYHYWWURA KRAVWHWP R \WHARQALRAAILQAQ) 1O Z HNRAIKAWR BHOFHWHXVHR XS [ IRMBIRGANAVARXQVE MKRXUQ) GHZ. FRQNEFVZ WK LCRHQYHY
\KURXT KRXAVWH GXAUDNRQR \WHFRQAERA. - HSDQWR FRQMXH WKLY VWDM\ - 6 HHYMCHW&KD@IH/0 DN/ MWVIRUGVAXWRQR WHUHFRYHIHON R FROAEFAIFTXMWR)
FRW

/ ICELOMWNAVI RUFRQUIPAZFXAMUWRQ SO P HWVDUHUHFR EHG XSRQFRQUIAH HRXIRY 7 KHVAHREQ) DARQY DUHP RAVRUHG | RUHIFK FROAMFDQE DUH DOWWMG DV/SD. P HQVDUHP OGH
&ROMPNFDAMRISD P HONGHZ IMOWHCH W HIUDHLGFOGHG O CFRXHG QDR MY LORXUFRQRICDAG EDDCFHKHAN 7KRHIFFUOYZ HH P LARQD/R

" HPBU DG PLORQD/R ' HHPEHU $ FROCY| RUFRQUEPAZFTXMUWRQSD, P HIWLGFOGHGLQ RKHUGRQ PXUHNMIDE MM LQ RUFRQRIEDMG EDDFH
KHIVZHH  PLORQDVR ' HHP B DG PUOROD/R ' HHPEHU

2)) %/ $1&( 6+((7$5581* (0 (176 *8$5$17((6$1' &2175$&78%/ 2% ,* $7,216

, VWY QRARXUIHIH.IICEXMGHN SUIIRIFHVR HOMULQR R | EDDIFH\KHHADUDI HP HOVRUR I XOLDQMH\WHSHIRUP DFHR WILG SO , QWHCRUP DOFRXUHR BXMQHWZ H
SHIRAFD® HYMILQR DI P HOMWDAGFRUSR DAMIHHDO.QE-P QUIFDMRQQIXDIH 7 KHHLGE-P QU LFDARQYHIFRP SDWAKFK WP VDV SIRGEWRMNHIYLFHGH HAW LFOGQ)
BB R \HRXUMY LOMBRMOOSURSHW WKW JRYHP HOBOUHI XMWRQY DG RUHP SBR P HHDMGP DWLY 3HJRP DOFHXQGHMHHLQE-P QUWY/Z RXGBIHHIDI EHWIIHIG
Bl RUBHIFK R WP VR WHFRQAEFW, QGEVERIQ) R DAHIVRUBXAMGHAHY Z HR W SURYIGHUHSUAHQBIRDY Z DUDQMN DG RULQEP QUAAR FRYHUYDURXYVUMWIGFOGQ) [RU
H CP SBi XQNRZ QAP DIHRWWHDWHV HYLURP HABOUMWLIQYRYHELOWH\DBIR UDCHWBM COELOWN \R LOYHWA DAMDQG UHP HADMHQYLLRGP HQBOFRQEP LCDARQDAZ DAM
QA\VSRDOWWMYDQGP DX CRMUGY | CRLOMNY DUGXQGHIWIHGWY  ACELOWA/ QG 000 HAY HIMGVR SHIRGYSURMRAVSRMRY © HER QRAKDYH\KHCELON VR HAWP DMWH
SRVQMIOICEQN | R \KFK LGP QUIAVEHFDAHWR IR XONGRZ QFRQGURYY + RZ HYHJ Z HKDHCR WDRQWR EHIHYHWDATD) @NHD QTR XQEHAKHHLGEP QUAY

Z RX@KDYHDP DAMUDCOGYHYHH | HAWRQRXUI LGDQRDOSRMRY DOQCOKXIVR RSHDINRQ/RUDQOCOFDK IGZV ;- HKDYHUHFRGHSADEOIAYI RINRZ QLGP QULFDIRYY/
UHDAG\R HYLURGP HQECP DY ) XUWHULG RUP DARQFDQEHI RXEGXQEHMHFDSWRD: L RM 2 \WHUFRP P LW HWDQGFROMIHARY R \WH1 RMAR&RQRIEDAG) LQOGADD
6B HOVLSSHILKY 1O,WP R \MLVUHERW

;. HOHQRAWMQDIHGLOO) WEQLRNRY/ DUDQIHP HOVRURMHUUHDMRQKLSV Z WK XGFRQRICDMS HM RURKH LG SOMH/AKRDADHUDRIE®D ONHY \R KDYHDP DMICD
HIHAWRQRXUGINXAW RIRQRXUDFFHWAR. RUBTXLIHP HOWI RUFCSAMICUARXUAHY , QDEAWRD Z HKDYHRAMMEEDAKHEDQ \SHADCEXSRHHIMY

$VR' HHPHEU RAUFRQAERAXDCRED] DRV Z HHDVI RIBZ V

pec] DG DG
IQWRA\B/ 7RED WHHIWJ

/ RY WP GENQGHDMELOMIW
$ P RQNGILY QROFHAWLHDMNY 2 2
& CEAIOBDVH RED) DINRQ DQG UHDMG LQAMAW 2 2
2 SHDMY GDHREQIDIRYY
3XUKDHREQI DARY/
2 WHBY WP (CEONY

7RED

NNNN

3XUFKDHREQI DNRQYLGFOCH P RXQNGHXQE-UFRUEPWZ 1\ \MLLE SOV VHYLFHSURVLGHY 7 KVHFRQAIFWCLHSUP DU | RULQ RP DARQWKGREUN \HYLFH/ $ GAURIID
SXUKDHREQ DR/ LGFOGHEP RQVGHXQEU LA KHANY




QLW DCOGHNIQ) DIWHP HOVDQG' LM KHANVDQG) LDGRDOSHYLFHVUR DOV DIUHP HQV : HURMGHD LMKHSXUKDHRGHYAR Q@ HIRXY YHIERY| ROWHSXUKDHR
LQYHQRY DOGRKNHKSSIHY 7 KHHSXUAKDHREHY DUHQRACFOGHS LQWWH SXURKDVHREQI DIRQY SUAHQAMG KHIH D/RXUBXMGHN SDNGHYWSLFDD DIBZ. XVAR FOGRHOKHH
SXADHRGYD/GHHAOY \ROFFRP P RIDMEXMCHNGHY 2 | WHFRQUFVZ WK \KLLG SO VHYLFHSURNGHY P LIRQR RXANRBCESXUKDHREQ DARY/DIBZ. | RHID
WP LCDAROXSROWHSD P HVR HOUD WP LCDARQIHAY | | Z HZ HHVRWMIP LODMWHHDIUHP HOV Z HZ RXGSKDYHLGRXUHG HIL® \MUP LCDIRDI HAVR P LARQDVR
CHPBU

2 WHIEQ \MP CCEOQNYFRQMEUP DUO R 0P RXQVGHI RURXUSRWIHNHP HOARHH IWADIQY DG ACHOMAY | RUXGAHIMOQWY  SRUMRQY CH HIHGFRP SHODINRQDG
Z RINHWMFRP SHODIROQ 2 | \WH P LARQUBRYWG DY RHIERQY WP ACHOWNAY LQ RXUFRQRIEDMG EDDOAHWKHADVR - HRHP BHU P IARQLVH FOGGIURP
\KHREQI DANRQV\KRZ QLOWHWEBICERYH 7 KHH FOGHGEP RXQNV LFXAQ) WHPXUHASRWINROR HRK ACHOW DHARP SUMHGSUP DO R WHIRTRZ Q)

%

UHH VED P HVI RUSRIHHP HYEHH IVBDDV2  : HKDYHFRQUEXMG | XQB/ARWHHSDOV RAMHSXUERHR 1XQAQ) RAUREQIDIRYY 7 KXV Z HKDHWHRSIRQ
R SD Q) BHHIWIURP WHDWHIVR WHSDIQ/RUIURP WHIHHDOXQB/R \WHFRP SDQ $ GAMREDD Z HH SHAMH SOQ DAV HDQLGFRP HRYHMP H $ VKK
Z HFDQQRABUHERW KHQRULL SD P HQVIURP \KHIHZHIDO XQB/R WHFRP S Z L@EHWHIXUAG $VR ' HHPBHU RAUSRWHMSP HNEHH IWBD0Q/Z HM
XQ@HIXQ@EGE DWRIR P IERQ

3D P HQVIRUXQFHMEQWY SRIMRD/2 ' XHVRWHQDMHR \WHXQEH®LQ) CCELONYDOG\WHH \WIE-GWP HR W GHHE-G\R BARYHLGRRP HVY XQRHMBQMY Z H
FOQRAP DNHUHITEGIHANP DAMVR \WHIP RQARMP LQ) R FDK SD P HOMKDAP D EHUATXUHG\R VANBIVMHVHCCELONY 2 XUGCELAW | RUXGRHMIQWY  SRUMRY/
LFOAQ) DFRXHGLOMININGE SHIDIWY Z D/ PLAORQDVR ' HAHPEHU H FOXQQ) WHY EHHIWR G-BAEMEGILQMAW

$ SRUROR WHIP RQABHXQEURUGH HIFGFRP SHODIRQSDY? 8 QGHAMLYSDO \RP HHP SR HVP D EHILQUHHYLGY SD P HOVXSRQWHWMP LCDIROR
HP S®R P HQRUGMELOW DQGZ HFDQRABHARW KHQWHHHHONZ IORFPUS VWK P IERQR RXUGH HIHGARP SHODIRQACEAW DVR ' HAH-P BHU
LVH FOGHS! URP WHREQI DARQV\KRZ QLOKWH\EEGICERYH

, QXUGHXURP HOEOWP HADIRQFRW2  $VR * HAHP BHU P LARQR WHFRWIGFOGHGLQRXUHMURGP HOBCCFFUCNY DHARHIGE. 0)
HOMLRGP HQBOLQXUDGFHSRIR Z KIFK Z HSXUADHGLO 7KHIQXUDFHSRIR GRY/QRNRYHUSURSHWAY DFTXUHGAKEVHTXHQAR 7 KHLQXUIFHSRIR
FRYHYSUHH MY FROGWRY/IURP \KLLE SOV FIIP VOQGFRWRYHIDXQAMRAIK — DAFHMIQRZ QHG GDHGDGAYHMG\Y DVZ HID/I) G FREAWRY/
QVFRYHI G DAAHWEQRZ GHGRUBDHG\W/AKURKIK $ VDUAKOVZ HH SHAMR UHFHYHUHP EXYHP HOVI URP \WHIQKUDGFHFRP SOQ | RUHMLRGP HED

UP HADMRQFRWVZ HLGRXUI RARHHLQKUHGAIAY 7 KHUHDAG UAHYCEGV| URP \WHIQXUDFHFRP SO0 DUHUH GRAMGLORMHUPXUHADAHV DG RKMHUGRQ PXUHV
DAHVLQRXUFRQRICDMS EDIFH\KHVEDHGRQWHIP RQVR RUHDYLREP HBCDFFUOY | RUQAKUHG\MY

7 RECARQUEAXYOCRED] DARQY CR QRACFGHWHI RTBZ LQ)

t

¥
t

3D P HQWWR RXUGH LCHG FRQUIEXWNRQ SHMRQDG N SOQV?  7KHDP RXQVSD CEGIXQEHIRXUGH LGHS FRQNEXWRQ SHMRQDG N SOQVDHGBHEHNRQ
\KHQP BHUR H° SR HHYSIRVIGQ) VHYFHWURXIKRAWKH\ HOU WHUZ DIHUDMY DG LQWHFDHR \WH N SRV Z KHKHHP SR HHYHBR/WR SDMWASDMLOQKH
S

3UR WKDUCQY DOGFDK ERXVSD P HQVZ - $ P RXQIVSD! CEGIXQEHURXUSLR IWWKDUQ) DG DK ERQKV STV DUHG-SHIGHMRQRXURSHDMY SHIRWP DgFH
,QFRP H\H D\ P HQVZ KIFK Z LGEHUP WG RORXUHILQIV

5(/$7(' 3$57<75$16$&7,216
© HKDYHQRVQMIMGLQR Q. P DAMIDOUHIAMS SOV WIQTRIRQY GAUQ) WHSDXKUHH\ HDY/




&5,7,&%/ $&&2817,1* 32/ ,&,(6

0 DIHP HOAVAVAXWRQDQGDDOMYR  RXUI LQDCADOARAMR DG UAKOVR RSHIDNRQLY EDHE XSRQRXUFRQRICDAG | LCDCADOWEMP HON Z KUK KDYHEHHD SUEDBGLO
DFFREDFHZ W I HHIDED CFRHBWG DAFRXQIY SUCHSBY * $$3  LOWHS QUWEE\BM/R $ P HIFD 2 XUDFARXQMY) SRIFHYDHAVRWHGXQEHMHABIRY 31 RM
6LIQU LFIQATFFRXQIY SRIAH/ R \WH1 RMAR&RQRICDAS) LOCADCB\MBAMP HOVDSSHUKY 1Q,\WP R \MVUWERW HUVIHZ WHIFFRQMY SRIAH/XHGIQUERWY RU
I LCDQADOUAKXAOVRQD U XOUEDAY 7 KHSUHSOUDAROR WHHI LCDCADOWEMP HOV UL XVAR P DNHHWEP DAY DQGMGIP HOMWDATH HAARHU-SRWELP RQNVR DAHN
QCEOMY BYHXH/DGH SHOAYDQGWHUHDMGAVFRKUHR  FROMYHNDAHVDQGACEOMY : HEDHRXUHP DMYRQKIMWRUFDCH SHIHFHDOG RO YDURXY RMHUDXXP SINRQ/
KDIZ HEHIHYHDUH U DREEBI XQGHMHAURP MBGFHY \KHUAKOWR Z KLFK | RIP VAKHEDYI RUP NG MGJ P HOVEERVWHFDW () YDOH/R  DAVHVDQG ACELOMAKDAHGRN
WDE® CESOHWVURP REHARXUFHY 5 HXOVP DL GLIHIIURP \HVHHAIP DY GHVR CRXOCRXRRP HVEHQ) QIHMNURP WRHRQZ KLFK Z HEDHS RXUDWKP SIRQY 7KH
HXP DAVDOGMGIP HQVXWI HSDUHUAMEZ HGE, P DEIHP HQWRQDQRYRQ) EDMVOGE, \WHDXAWRP P IWKHR RXUERDGR GLHARLY DARHHIGR HIFK TXOUMUSUR AR WH
SYXEQF IHBDHR RXUI LCDGADOHKXAV

$33/,&%$7,212) &5,7,&%/ $&&2817,1* 32/ ,&,(6

: HFRQUGHMH B DV GVPXWHGEHBZ. \R BEHRUIMFDOR DO XQEHXBEQ) R RXUINLCPEA DO HOVEHDXAHWH - SOFH\WHP RWYLI QU LFDQAGHP DRBYRQP DIRIHP HOWY
MGIP HQVERAVWHHTHAWR P DY \WDNDHLCKHIHQ® XGRHIBIQ DOGWHLP SCRR - GLLEHIHQWAKNP D RUDWAXP SWNRQY FRX@ EHP DMUBOR RAUFRQRIADMG | LGDEADO
BWP HW

* RRGZ LODQG, QGH LW/ LYHS$ WHV
$VR' HHPEU JRRZ @Y D/FRP SIMHGR WHIRTBZ Q)

LQWRAOE/

$ FDAMMROR 1 (%6 1Q-XCH

$ FDAMNROR ' RUIGHIBKHW | GF 1Q) HEXDY

$ FIXAMWROR + RURSIDFRP |, (F LO$ XIXWV

$ FDAMMROR \WH-RKQRQ* URXS 1Q2 RREHU

$FDAMROR ' IHAKHAWIQ' HHP BHU

$FDAMMWROR / RIR' HUJQO RWR ,(F 1Q$ SUO

$ FDAMMWROR ' RVOGG3L HY ,F 1Q-XO

$ FDAMROR $ @7 UIEH&RP SAM) RPV , GF 1Q) HEXDY
* FRZ 1O

) XURHULQ RIP DARQUHI DEQ) \WHIFTXMURQYZ KLFK RAPXUHG GAUQ) WH SDWARUHH\ HDWFDQEHI RXQGXQGHMHTBMRQ: 1 RM - $ FTXMWRQ/DOGAVGRIMRY R \WH1 RM/
R &RQRICDMS) LQOGRDCE\BAP HQVEESHUQ) 1Q, WP R \MLY SR RREZ LODGG1QEH QWM @YHE DAV IHWMG | RUP SOUP HQWRQDQOURAOCEDAVIVR -X®  RUPRM
TUHNHQ L HYHWRUFLURXP WIGFHYRAPXUZ KIFK FRX@SLQAFDMLP SOILP HQA - HFRP SBAMG DQDEAMRIDAP SO HOAEDOMVDVR ' HAHP BHJ CHWRWHFRQIMXQ
[P SCAWR WHHRERP LF GZ QMOQRQRXUH SHAMGRSHIDY UAXOVDQGWHEURDG-UH I HAWR BAHXVS 6 P DNHAPRQAMRQY/RQWKHI IUYDOHR WHDXAN , QDBAMRVR WH
UATXLUHGLP SDUP HOADDOVHY Z HFRQIXDD HYDODMWKHUP DLQQ) XVH XODYH/R RXULQEH LW QYHE DAHNVR GHMIP LGHZ KRKHURYHINVDQG FLURXP WIGFHY FRQIMXH\R
\KSSRIWDQLQEH LOWXH XOT H , | Z HGHMP LGHWDARGHR \MHHDXHNVKDYDI LQWMXVH XOT H Z HP XWYLIWARYAH DRHVRULP SOLP HOADQG\WHOLP RUMY HVKHDAHAV
WP DQQ) FOW 1Q) YOOHRYHIAWHXIP DAMG WP DQQ) XVHXOTH ) XUKHILQ RIP DNRQUAIDLAQ) \KHI DUYDDHP HDXUP HOVFRP SBIMG AU LVSURNG-GXQEHMH
FOBMRQ3 1 RM  6XSSBP HOBY EDDGFAH\KHHADQGFDK | BZ LRP DIRG R WH1 REV\R & RQRIEDMS) [CDORDOB\BAP HOVESSHILY [Q,\WP R \KVWHBRW

© HFRP SIMGWHDQRXOOP SOUP HWEIOMYR JRREZ LODGLQEH QW QYHE DAHVGAUQ) WHWNMLG TXOWMUR $ VDUAXOR WY OOMY Z HUFREHE QRO FDK DAHA
PSOWP HOWKDUHVR P LARQUADMAG\R \WWH\E R LQCH LW QYHSWIGHQP HY/IQRXUBP DIAMGHNEHYFHAHIP HUNGHWRWHLP STRAR \WHHRGRP LF GRZ QMRQRXU
H SHAMGRSHDIY AXOVDQG\WWHEURIGHUH | HAVR UFHY8 6 P DHVRQAMRY/RQWHI DUYDOHR \WHDWHN : HFRP SBING DQDEAMRID




P SOUP HYWXDOMVD/R - HAHP BHU EDHGROWHFRQMXQ P SSAVR \WHHRGRP LF GRZ QMUDRQRXUH SHAMGRSHIDICY XAV $ VDUAKANZ HUFRGHG D

DEAMRICDAHAP SOP HWWADJHR P LARQUADMERWH1 ( %6 \WDEHQEP HGUQ) \WHI RO TXOMWUR EUQILQY WHFDUY 1) YOOHR \KLVDWHAR P I@RQ

/R HHP B 7 KHLP SOUP HYWOMYFRP SBIMGDVR * HAHP BHU |QEFDMG QR DEAWREDOP SOLP HOAR RURKHILGEH LM QYHG\WDCHQEP H WH

60 HIXOGWIGHQP H Z KIFK KOG DFOW L) YOOHR PI@RQD/R ' HHP EHJ 7KHIDUYDOHR \WHED HXOBWIEHEP HH AHHEHG WD Q) YDOHE
PITRQD/R ' HHP BHU %HFDAHR WHIXURHUGHMIR DIRQLORXUH SHAMS RSHDM UKW Z HGAMP LGHS\WDAKH 1 ( 946 WDCH@P HQRBQIHKD/DQ

LGEH LQ\M@ H DOGWXY Z LOEHIP RW HSRYHUWHAP DMGHRIP IFAHR  \ HOWRQWHILKWICHEDIVEHILQQQI 1Q $ VAKFK \MLYDXHAZ LOR GRQIHJEH\XEVAW

R COQAOLP SOUP HAMAMY  EXVWZ LOEHWAAG | RULP STILP HOAQDFFREDGFHZ W RXUSRIA RQLP SOLP HYR (RQ) @YHSDAHWVDQGCP RMY CEGILQUQILEGY D/RABHE XQEU

WHFCOMRQ 1 RM  6LIQU LFOQAIFARXQI SRIFHY R \WH1 RMAR &RQRIEDAMS) LOGADOB\VBA HOVOSSHIUQ) 1O \WP R \MYU-ERW

,QGHMP LQQ) WHIDUYDOHR RAUMBEHQP HY Z HXWD HWWHUHIH [URP UR DBV P HKRG Z KIFK FDBX@MY\WHFRWYDYLQIVDARADMG Z W RZ QQJ UIDKHADQ @RHMQ) \KH

\WDGHQ@P H $ QDAXP HSUR DOV UDM LY EESTHS VR | RUHFDIAMG URYHKH DG WHUAXANY FDWK | GZ VOHAVRQMS $ VR ' HRHP BEHJ Z HDXXP Hs DAVFRXQAIDMR
DYGDWR DBV DMR 1 RURXUHYEDONROR \WH6 O HI XD GWBEHQ@P H $ RHSHAHQM H SR QAMAHDH LQWWHGVARXQAIDM Z RX@ UHSFHWHLQAFDMS | DUYDDHR \KH
DIWHAR P LARQOYG DRHSHAHM HSRQAGHHDHIQWHUR DIV UDMZ RX@ UHEAHWHIQAFDMG I DUYDOHR \WHDWHAR PIIRQ$VR ' HHP B ZH

DXXP H3DAVFRXQADMR DQGDWR DWWDMR | RURXUHYDODMROR WH1 (96 WDCH@P H $ RHSHAHEIHSRQAGFUDHIQWHAVFRXQAIDMZ RXG WHEFEHWH
|QAFDAGIDUYDOHR WHDAHAR. P LORQDGDRHSHAHWHSRQMGFIDHIQWHUR DOV IDMZ RYXGUWEFHWHIQRFDAGI DUYDDHR WHDAHAR  PLARY ,Q
DEAWRQ\RWHLP SOLP HWR [QCH QW QHGWIEHQP B/ ZHDORUFRGGD P LARQQRQ FDK LP SOILP HONKDUI HGAUK) UHDWG\R DQLP RM CEGIWECHTP HGHWR
DROYHIQRUEINEQ DM\ ' XHWR\WHRIRQ XFHMEQN LOP DNFREURY Z HZ (@SHIRP DEAWRDOP SOLP HOADDOW/R RXUGDHHI XD LQEH LW QYHEWEEH
@P HU DGHFIHIQRXUH SHAMGRSHIDIGY WXV GVFRXQADMRUUR DOV DMLY IQAFDAMG

2 XULP SOLP HYWEOMYDVR * HAHP BHU IQEFDMGQRLP SOUP HWR JRREZ LGD, QFRP S RAUIRRE LAILP SDLP HOADDOMY Z H\MANMMHOSSURSUDAMHWR RXU
BRI XQWIHXNP DMGI DUYDOHVE, UHFRGAOR) WHDIJ U DMUSR ) XQUW| DUYDOHYZ W RXUP DNHNFDSMIT] DARQ 7 KHDJJ U DMI QUYDOHR RAUBERMGY XQW
FOGGD  FROMRCBUIPLXP Z KIFK LVOQLP RXQIZ HHAP DMDEX HUZ RXGBEHZ LAY \RSD. LOH FHWR \WHPXUWHAP DNABUFHR RXUFRP S LQRGHAMRCFTXWHD
FRQURTIG) LOMBNT KHSUP P LVMVIVLHGE) \WHH SHRMG\ QHULHY VKK DvH SHRMGLGRUDHYIOFDK | BZ VXA |URP FRWNDYLQIV DG WYHOHHIORP HOV * XHWR
WHRYRQ XQFHWBIQW QP DINNRIEWRY/ Z HZ LSHIRP DEAWRIOP SOUP HOAEOWAVLL DGRIGHIOP DNAAYDOHRUQRXUH SHARMGRSHDIGY UAKXOVLYLQAFDMS $V
R' HHPEU \WHFDBXOM| DUYDOHR RHR RAUWBRIY XQWH FHHEHGIWFDW QY YOOHR PIORQE P LARY 2 XUl DUYDOHFDBXOMRQZ D/EDHG
RODFBRMQ WRAN SUFHR SHMKDHDN HHP BHU Y%RKEHRHOGOWS HHPBU RXUFRP P RQWHAN WDGHG DABUFH/GZ HANDQWLY FERIQ) SUFH
1 VKK DGHROCHLQRXUMEAN SUFHRAPAYLOWKH I XUMUHI RUDVMBECHS SHURG WP D EHLQRFDIYHR! DI XUMHUGHRICHIQRXUI DUYDOHDQG Z RABANHD BTXLHXVVR UFR GO
LP SDULP HQNKDLIHI RUDSRMRQR \KH PLARQR JRRE LODTRDAMG\R MY USRI XQWe FFREQIO Z HEHIHHWDADQRQ FDK JRRE LQIP SOUP HWADUI HUHDMGWR
KLY U-ERUN) XQWIGE RUNXUORHULP STLP HOAFKTLY HY UHIDRAG VR RXULQGH LW QYHEWIEH QP HOUHUDREED SRMEBILOWHI XM 7 KHFDBXDM| DUYDOH/R RXURKHU
BRI XQWH FHE-GWHUFDW L) YOIOH/E, IPRQVEHEHD  PIORQDG P LARY

7 KHHYDODMRQR DAVHAP SOUP HOABIXLYXVAR P DNHDXXP SWRQVCERXWXMUHFDK | GZ VDQG UAYHOHYRYHANH@ HR \KHDXANEHQ) HYDDDMS 7 KHHDAKP SIRY/
UMM QI LFDQANGI P HOADQGCRXDOUAXOVP D GLIHUIURP. DIKP HSRUAKIP DMGLP RXQN |, | \KHVHHWP DA DQG DAXP SWRQVAKDQIH Z HP D EHUHIXUMGWR BFRIQ] H
LP SDULP HONBRAHVLQWHI XMUH

,GFRP H7O W/

© KHRSUHBDUQ) RAUFRQRIEDAG | LDGADDWIAP HQN Z HOWHUANALHG AR HAP DMRXULGFRP HVE HVIQHIFK R \RHIMUMARNRQVIQZ KIFK Z HRSHIDM 7 KLV SURFHWLQYRYH/
HXP DAY RUCPMCRXUWHQAY] RE@I DIRQVEDHERQH SHRMG\Y] CEGILGARP H IR \5f UDM/DGWY FUHAWDIBRZ HELOWWH YDURXYMUMVG AR/ LQZ KLIFK Z HRSHIDM , Q
LQMIP




UWBRIY SHIRGY Z HXVHDRHAP DMR RXUDQOCH | HARYHWE  UDMEDVHG RQWH I CRWDYDLOEG DAKHWP H & KDQIH/IQWHP L[ RURXIP DMG P RQAR DXCCEHWM LGFRRP H
FRX@LP SCRARXURANP DMGH | HARYH\L UDMLQLOQMIP SHIRG/ , QWHHYHWHIHLY DI QU LFDQMQVOCRURH WP HIWP UHRIQ] HGLORXUUAXOVR - RSHIDNRQY WWH\LE
DREEXEEG\R\WDNMAM  VVFEODMD FOBXOWMS DG UHFREHG LQWHLQMIP  SHIRGWHXQAXDCRURH WP HWWP RAPXUHG 7 KHORXOCH | HARYHWE UDM LY FDBXOWMS DY HIUHYG

70 @F VUHNXUHFHMEQLM VR EHLIGFOGHE QR UHMQDAAL HHIMP HAKDQWKHLAP VDUHUH GRMGLORXUUAXOVR RSHIDIRQY $ VD UHKXOWKHDQQDCH | HARYH\E
UDMUH GRMGLORXUBAXOVR RSHIDIRQVLY G HHAKDQWDABSRWGRORMUM WAMD LH RXUFDK\E DM 6RP HR \WHHGL I IR DUHSHP DHMAAK DVH SHOHAKDV
DHQRAG-AMEBIQRU WO DOGVRP HOUHWP SR G HMHIFH/RDAZ LOUHYHYHRYHMP H \KFK D/G-BUHADIRQH SHOHRQFDSAMICDXHN 7 KHHWP SRUIDY Gl HMFHY
UAXONQGH HUHG\Y DAHNVDQGACELOMNY Z KLIFK DUHLGFOGHE Z MLQRXUFRQRIEDAG EDDFHWKHAV - HHUHG\E DAHVIHHDD WBUHMAP VAKDWFDQEHXVHG DYDY
GHAIRQRUFUEWORX IHMOLOI XM\ HOLWIRUZ KIFK Z HKDYHODHG UHFRGHGWHH SHOH GHAR WHH SHAMGAE EHIH MOQRXUMEBIMP HOWR LGFRPH : HP XWV
DA AKHONHIKRRG\WDARXUGH HUHGE DIHNVZ LAEH DT HEWURKIK | XAMUHVE] CEGILGFRP H DOGVRWHH WWZ HEHIHYHWDABDT] DARQLYQRAINHD Z HP XWWAKBEDK D
YDODNRQDIRZ DFHDI CIQXNRHGH HIBMG\E, DRVHV ' H HIHG\Y CCEOMYIHHID U-SUHHMM VI RUZ KUFK Z HKDYHDDHIG \BNHQDGHEAMRQLORX UMD EXZ H
KDYHQRA HABHFRIQ] HEWHLMP VDVH SHOHIQRAUAKOWVR RSHIMRYY 6LIQU LFOQANGIP HIW BTXUHGLQHYDODMY R SRIMRYY DIGLOGHMP 1QQ) RAUSIRYIMRQIRJ
LGFRP H\] HY RXUGH HUHG\E] DAHWVDQGACELOMNYDQG00) YDODMRQDERZ DFHUHR.GHG I DQWRXUGHAEH HIMG\E] DAVHN : HKOGGH HWHG\E DAHVIQH FHVR GHHWG
\j (CHOMVR  PLORQD/R ' HHPEHU DG PLORQD/R ' HHPEHU (FOAQ) YIODWRQDZDRVR  PIARODVR ' HAHPEHU DG

PLARQDY" HHP EHU 7 KHYDODNRQ DIRZ DR/ UHDMSUP DU VR & DDEDRSHDNY QWA | RZ DB/Z KIFK Z HARRW SHAMR UOD H

2 QDU XOUEDLY RAULGFRP H\E UHMUOVDUHUYLEZ HGE, YOURXYGRP HAN DOG | RIMIQVE LQI DANRIMIY $ VAKFK Z HUHFR G DFFUONY| RUMP VZ KIFK Z HEHIHYHP D EH
FKOODIHGE, WHAHW LQ) DAKRIMAY 2 Q- DD Z HOGROWG) LDGADCS FARXQIM) 6\BELG/%F0G ) $6% ,QMSHBIRD ),1 1R $AFRXQMY IRUS GHIBIQN
1Q, GFRPH7O HY 7 KIV\IBEDLE GH LGH/AWH\WMUAKRTS | RUUFRIQ] LQ) WHEHH IWR I UMD SRR LOWH | LADCADONBA HIVDY2 P RUH ONHD WO GRVAR EHVKUBIQHG B
WH\T] LG DANRIMIVEDHGARBD RQWHWKQFDOP HIWR WHSRWRY , | WHUHFRIQURQWUKRTSLY P HMMHE EHCH WP HDKUHG DG UHFRIQ] HE DANH@LI I RXQAR
i EHH MWDMORXUMGIP HOMVIUDMADD  ONHD \REHUDD H5 7 KHWRBCIP RQR XQWHRIQ] HS\ BHHIWDVR * HHP BHU ZDV  PLOR) HFOGQQ
CFRUGHG LOMIDOG SHIDIWY |, | WHXQUFRIQ] HoW EHH IWZ HHUFRIQ] HELORXUFRQRIEDAG L(DADOWMIAM HW P LEIRQZ RXG 0N HAWRXUH | HRMYH\E] UDM |, QALY
DG SHIGWY UHFR G5 ROXGFHYBIOW] SRRV DUHLGFOGHGLQRXULGFRP VY SIRMMRQ $VR * HHP BHU P LARQR [QMMNDQG SHIOWYZ D/OFRXHG
H FOGQ) WHW EHHIWR GHAMEBILQMMNT KHWBMMR P MINRQ/IRUHGHION DAFWP HOVIRU  DOGSURU HOWKDVFBRHG Z W WHH FHBIROR 2XU
IHGHDOGFRP HVE BIMQVIRU  WRIK  UHP DLQ\KEMRAR, QM5 HYHXHGHYLIEHH TP LCDIRY , QIHHIOLGRP H\I] UHMOY/IRAH\ O \KURKIK
WP DOWEVAARH TP LCDIROE. P DMUMBMDQGAW\E MUMGFRNRYY , QWHHYHAKDAZ HKDYHGHMP LOHS QRAR LIV WML0OV/Z W DSDMAXTUMBIMRUANY DI HOW WP 0Q
\WEMAARH CP LQDIROE, \WHVE MUMARIRY 7 KHXGP DMRARRP HR \Bf P DWLYP D GlIHUIURP RXUHXIP DIM/DQGDWKP SR 8 Q DYRIEGIVAMBP HOAR DD SDMFAX@U
IKHZ RXGB UADXUHWHXVHR FDWK DG FRXGB UAXOVQLGRUDHGLGRRP HV H SHOH ) DYRIIEGIUAROMRQZ RXGB UK UHBFHGLGRRP HWY H SHRH

SKOQH/IQXQUIFRIQ] HGW EHH IWGKUQY DG FOQEHIRXGXQHMHFSIRY 31RM |, GFRP HW SIRYIMRJ R \WH1 RMAR&RQRICDMS) LDRDD
6B HOVLSSHIUY 1O,WP R \MVUERW LMOWHH W P RQKY IWVIDRIED SRUMEGIWDNRXUXQHFRIQ] HGW EHH IWZ I@AKOIHIQWHWIHR DGHUDHR
PIOROWIQIGUDHR P LAIRQDYZ HOMP SVMR VHNBIFHYEO! H3H.DCDQG WIAMP DY RUDY| HEHDCDQG WM EMAM/R P MINRQVH SILH : HOHQRATEGIVR SHARW
ZKDMI DY [P SCRAMHHRKOQIH/P D KDHRQRXUH I HARYH\E UDMRUFDK | BZ

. HUDRGRUGRP ] SRIMRD  PIARQI) DG PRI |RUP HYGP HOMR SURA HDME MO/ FOIP 1Q) UH XQB/SUP DU DARADMGZ LW \WH
IXQAQ) R P HAFDOFRWVKURXIK RXU ( 965 \WKWAVDY/Z HID/\BMLGARP H\VE] FUHAWDOG UHIDAMG LOMIAAG QR GAUQ) ZHUBAEGRUGRPHE SRIMRY P LARY
| ROWHVHIMBP HWR [P RXQNVGHWR XVXQEHUDE \KDUQ) DIUHP HQAHDAG\WRWH\SIQR| R RXUH XQB/BMGHVIQ " XU Z HBBAGRUGRP Wl SIRMMRQ
P LARQ! RUGHATFROCOUHYHYDY UHIDAG\R VHIVBG LMKHY SUP DUO UAKAMY 1URP \WHH SILDARQR \WHWEMAVR P MIANRQYLQ YDURXY\BMLGRRP HVY MUMGRIRYY $ GR
U ZHUBAGRUGRP HE SRIMRY P LARQIRAMHWKH XS R AHMIQGH HIMGLGRRP H\Ef EDDGRHY $ VVMYIMP Z DVGRWPDMIDOR  RUSWRUSHIRG/
Z HUFRGGDRH W H QVRHMEBHH IWR RAUSIRYIMRQ! RUGRRP H\E HYIRU




3RWHMHP HOWA-CHIW

" HEGGLQ RP DIRQUHIDEAQ) RUSRMANMHP HUWEHH IVEDQ LFOEQ) DGAAUSNROR WHSTD IWUHDMAG | XMHFDK | GZ V' STQDAHNDQG\WHCRXOUDCDAXP SWRQ/
XHGLQOAFRXQIY | ROHSDQ FOQEHI RXGXQEHAMHCAMRY 21 RM  3HMRODUGRAHUSRIANIP HOAEHHIW R WH1 RMAR &RQRICDMS) LOGADCB\BM HW
DSSHIUQY IQ, WP R \MVUERW

2 XUQVBRIHMIP HOVHHIW] SOHZDY  PIARQIRU. DG OG PUARQIRU 2 XUBMQHAHIP HQVUHFR.G SRAMANIP HWEHH W] SHOHLQFRW
R JRROARGDG6*  $ H SHMH EDHGROWHARP SRUIMRQR \WWHUZ RUN RUAHY 2 XUSRWAMHP HONEHCH IV SHOVHDQG QCELOMY DUHFDBXIAG XM LQ) YDURXY CRNDUCD
DAXP SWRQVDQGP HRRERBILHY 7 KHHDWKP SIMRQY/LGFOGH EXVWIHQRAIP WGWR \WHAVFRXQADM WHH SHAMGERY WP IDMR UAMOQRQSDQDIMN \WHH SHAMSKHIGN
FOUHFRWAHIG UDMDQGWHDYHIIHUP DQQ) MHH SHABR R STQSDMASION : HOED] HWHDXXP SNRQYXVHG HIFK\ HIUZ KHQZ HFRP SBIMRXUCAMUCOYDODMRQR \WH
SOY , | WHDWKP SINRQY/ XM HLQGHMIP LAGQ) RUSRIMHNIHP HONEHH W SHOHDQGACELON GLIHJIURP. DRMDCHYHOV RAUUAKOVR RSHIDIRQY| RUIXMUHSHIRGYFRXG EH
P SCPAG

" WFRXQADM? 7 KHAVFRXQADMLY XVHG\R UH GRAKHWP HYDOHR P RGH, WAAKHDWXP HGEUDMDAZ KLFK | XAMUHSRIUHNSP HWEHH IWFRXGS EHH | HAHD \HABG 7 KH
GVFRXQNIDMDWKXP SIRQLYEDHEROWHUDM/R UHMOQRQKLIK TXCIN 11 H5 LGFRP HLOXKP HIVFXUHQ® DYDMEBIZ KRHFDK | GZ VP DRK WHWP L) DIGLP RXQIR
H SHAMGEHH VB0 P HOV , QGHMP LQQ) WHGVFRXQADM Z HX\WMY HWH-+ HZ LW RS 4 XD DG WH& MURXS 3HMRY' LVARXQUY LHTS PXUYH/AR GVFRXQITFK FDK | BZ
WP DADQLOMIMADAM\SHA LFDED DESTFEGIVR\WHWP 1) R HIFK UASHAYHFDK | G2 7 KHSURHOAWDOHR HIFK FDK |GZ \WHEP VD) J W DMG DG XVHGWR LP SXMD
Z HIKWMG DHIIHAWRXQADM , QSUHMRAA HDY Z HDOR FRMGHHMG0 RRG VKUK TXDIN FRSRUIDMERQGUDM/Z KHIVHBRMY RXUGVARXQAIDM + RZ HYHJ DARHQ® EHUR
ERG/IGFOGGIOWVIGH |HDWQILFQ® GAUQ DOG\WRHERG/QR QP DK WHWP LQJ R RXUH SHAMGFDK | BZ VDVZ HIDZ HQR GRQIHUXME HWHHUDMY 7 KH
AVFRXQADMHIEEQKHE DV HIUHIG I RUSKERAVR FOBXOIY RAUEHH IMWRED DIRQLY DR XVHGLQWHFDBXDIRQR \WHIQMMIWRP SRHMWR EHCH W SHOHI RAKH
IRIBZ Q) \ HIU,, QP HDKUQ) \WHLFRXP XD SRS HVEHH IWEQIDIRQDVR ' HHP BHU Z HDWXP HSDAVFRXQADMR $  SRONVKOQYHLOWH
AVFRXQAIDMZ RXTLGRHDHRUGHIHDHRXUDGDOOSRAHNSP HWEHH W] SFOHE SR lPDAD P LAIRQDYGZ RXGLGRUDHRUGHRUBDHRXUSRWHNSP HOABHCH LW
REQDIRQE 59 IPDMD  PLAIRY

([SHAMGEQ WP WDMR HMOROSTQDKHN?  7KHEQ WP DMR BMORSTQDAHNUH GRAMKHDHIIHWDMR HIQQIVH SHAMGROWHI XQO/LOMHMMERAREH
LQHXAGVR SURVGHI RUH SHAMGEHH IVED P HWV ;- HEDHWLY DXXP SWRQRQCQH/DODIROR RAUKIMBUFDONHIGY DG H SHUHGH VENGQ) LOR CFFRXQIAXUMADOGH SHARG

P DOMHAREWRYY , QP FDXUK) GHABRWAMIP HONEHHIW] SHOHIRU  Z HDAXP HSDQH SHAAGERY WP (IDMR WAMQRQSDODAHVR $  SROWOYHIO
KLY DAXP SWRQZ RXTSLGRU-DHRUGHUHDHRXUDQDOCSRAHNSP HOEHH W] SHOHE\ SR IPDAD P LAIRQ

( [ SHRAMG KHDEM FOUHFRWWUHIG UDA2 7 KHKHDIGK FOUH FRWARHIG UDM U BUAHOMWHH SHRAMG DQQMODAMR FKDQIHIQWHFRWR . KHDOK FDUHEHH IWAXUHD® SIRIGHGGH

R | CRRLYRKHADQ D H/LQWHGHP RIUSKIFVR  SOQSOMASDON , QP HOKUQ) \WHIFFXP XM SRAAN-P HOAFHH IWREQIDARQDVR ' HAHP EHU RAUQWD
KHOMFOHIQOWRQWDMIRU  ZDVDMPHG\REH  |IRUSDWASTONXQAHMWHDIHR DG | RUSOMASDQVRYHMHDIHR 2 XUXGWP DMKHDEK FOUHIQ OMRQ
UDMZ D/DRXP H\R EH Q  DOGEN RGIRUSOMASDQVXQE-UMHDIHR 06 Q  DOGEH RGIRUSOMASDQVRYHMHDIHR - $ RHSHAQmH

SRIQNCRDHLQWKHKHIEK FOUHLQ @INRQUDMI RUHTFK \ HIUZ RXTBLQRUHDHWH DFARXP XOWME SRAMANSP HONEHH IWREQI DARQE P LQIRQ DQG\WHVHYLEH DQGLOMIAWRIV
FRP SRHOVR  RXUDQQXOCBRWHNP HOABHH W SHOHE\ P LOIRQ $ RGHSHHQEIHSRQAB-RUSDHLQ\WHKHDER FOUHLQ IRQUDM | RUHIFK\ HOUZ RX@ GHRUHDHWWH
CFPXP XIOAG SRAINHP HIABHH IMREDI DARQ R P LAIRQ DQGWHVHYFHDQG LQAMAMWARIWRP SRHOVR  RXUDQQXOCSRWHNP HOABHH W SHOHE\ P LORY

$YHDIHUPDOQQ @HH SHADR R STQSDUASDON? |, QGHMP 1QQ) WHDYHIIHUP 0DQQ) @HH SHADR R SOQSOWMASDQN RXUCRXDUHY/XVHDP RSN \EEG!
Z KIFK LGFOGH/HAP DMGG-DM IDAVI RUHIFK DJH . HXVHWHS 3 &RP BGHG+ HDWM 30MASDQ CEGISIRURMG\R\WHP HDAXUHP HQNEDMZ WK 6FDBIS $ LOGHMP LAY
KLYDAXP SINRQ




: KHQORMDOHYHQVALTHUIRP RXUDKXP SWRQVRUZ KHDZ HRKDQIHWWHDWAP SINRQVXVHE DOXQUHRIQ) H3 CRXDUDO) CLQRUGRW UKV 7 KHIDQRUIGRWLYUHFRIQ] H3
LP P HADWD LQ\WHFRQRICDAG EDDGRH\KHAZ WL QDFRXP XOWGFRP SUHKHOLYHERWDQGLY TP RMY H3LOQR SR HOABHH W SHOHRYHAWHDYHIIHUP DQQ) VHYIFH
SHIRGR SOQSOMASION ZKIFKIVAXUWH® \HW$VR ' HHPBU DG RXUXQUFRIQ] H5 CHATRXDUDO®RW Z DY P LIRQDOG P LAIRQ
UAS-RYHY DOGZ D/FRP SMHGR WHIRIBZ LQ)

LQWRAO/

5 HMQRQSTODARN
&@P VH SHIHFH

+ HOOK FDUHFRWWMHG

" DWFRXQNDMDAXP SINRQ
2\KHU

8 QHRIQ] HEHNIRXYDUDORW
6HHYOMCHN &KD@BIH/0 DN MV RUGMPXWRQR WWHUMNY UHIDMWG W RAUSRWIHINHP HOABHH VBDID

5 HIXPXMUQ) $ FRXDY

2 YHARHSDXMVHYHIO, HOY Z HKDYHUHFR GG UKRAMUCQ) CRRXOYD/DUAKOWR | CRLON FRMQIVOQGE RMHUFRWP DRI HP HOM | RW &RWP DDIHP HOMVRHR RXU
DA LE REVIRRYHYDQG Z HOHFRQIMXOD VHHNGQJ Z D VIR GZ HURXUFRWIYKIKPMUH 7 KHVH CFFUOY SUP DO FRUMAR HP SER HHMIP LADNRQEHCH LWSD, CEGIXQE-URU
RYRQ) VHYHDFHEHHIVEDY :  HUHFRGIFFUOY| RUHP SBR HHWWIP LQDIRQ EHH IWZ KHDWWAY SURECEGIWDND QCELONY KDY EHHDLGRXUHG DOGWHDP RXQAR \KHATELOW 1Y/
UWDRIED HAP CEGI $ VKK MGIP HYWIQRYHGIQGHAMP LQQ) Z KHRWY DSSURSUDM\R UHFRUG WAKRMUY CFFUCY $ GAMRIED Z HOHUNXUHGAR P DNHHXP DAVOQG
DAKP SINRQ/LQFDBXMIY WHUAKRMUQ) CFRUOY D/P O WP H/HP SBR HAVAKRRHWR YROQIELKY GDYHWHFRP ST SURMRWWHUWLP LADNRQEMRAH \HRXUHDIGRM-U
SRIMRQZ MQWHFRP SIQ, QWHHVAMDR)Y WHIHP SE HVGR RABFHYHWMIP LQDIRQEHH LW 7R WHH WARXUDWAXP SWRQYDQGHWP DMY/QL I HUIURP RAUCFMOCFRAN
\KEVHTXHQADGYME HOMAR UAKRMUQ) DFFOOY KDYHEHHQDOGZ LAEHUATXLG © HUWYHYHGSUMRAO UFRG-GUAKAXIQ FUDOVR. P LARQLQ P LARQIQ

DG PUAORJLQ  SUP DU D/DUAKOR |HZ HUHP SE HAVUFHYLQ) VHYHIIGRHEHH IWAKDQRUILCDED HAP DG ) XUWHULQ RUP DARQUHI LAY RAUUAMRKRMUIQ)

CFFOCOY FOQEHI RXQGXQEHUMHFTBIRDS 1 RM 5 HAUKRMUQY FKOLUHY R \WH1 RMAR & RQRIEDAG) L(DGROCB\BAM HOVOSSHIUQY 1Q, WP R \KMVUHERW

1(: $&&2817,1* 3521281&(0 (176

,QRP DARQUAIDLAQ) WHIFFRXQIY SIRRXEHP HONIERIMG AU FOQEHI RXQGXQHWHABWRY 31 RM  6LIQU IFDQATFFRXQIY) SRTAHY R WH1 RMAR
&RORIEDAG) [(DEFLOCB\BAP HOVCBSHILY 1Q, WP R \KVUHBRW

Q HHPEU  WH)$6%IMKGE)$6 1R 5 9MHNVERP BCDIRY/ Z KIFK P RA LHANHUATXUHG DAFRXQIY | RUBXMCHNFRP BXQDIRYY 7 KLY IXLAGFHIBSIHAR
DIDABQVERNRY RURKHUHHIWIQZ KIFK DQHMV WHIOFTXUH) REVBQVARQURCR RHRUP RMBXMCHARY \WHOFTXWH  LGFOGQ) WRHVRP HIP H/UH HUHG\R Dv2 WKH
PHJHY REPHIHYR HXOY 6)$6 1R 5 FKOUHAKHIFFARXQI | RUBMGHWIFTXMWRQY DG Z LEIP SCRAVCGDCADONBAP HIWDARHOFTXAMWRQCDMOGLO
\EVHDHBHIRGY © HOMHUIXLHG\R OSSO WHQH. IXCDFHR EXMGHW FRP ELCDIRQYFRP SBIMGOWL HAHP BHU : HDHQRAZEGIVR SUHAPAKHLP SCRAKLY
IXEDFHZ LOKDYHROWHIFFRXQIY | RUDFTXMMRQYZ HP D FRP SBIMLOI XMMHSHIRGY ) RUCFTXMMWRQYFRP SBIMG SURR - DO \KHQHZ WBIQELG UKD
FKOQIHV/LQGH HIHG\E  DAHAYDODNRQ DEBRZ DAY DQG CFTXUHG LGRRP HVE XQRHUBEQNAY CNAMHP HDKUHP HSHURG P XWEHUHRI Q] H3LOHDQQIVUDKHAKDQDY/DQ
DOWWA HOAR WHFRWR WHOFTXMURD : HERQRW SHAAKLY QHZ. IXLADGFHVR KDYH DML QU LFDQAP SCRARQ RXUFRQRICDAS | LCDCADONBM HOV

QSSUO  \KH) $6%IWKHG) $ 6%6\H 3RIMRD ) 63 1R )$6 " HMPLQDIRQR WHS \HXO' LIHR , QEQILEGIS WHWV 7 KLV JX GOGPHDEAHAA/\KHGHMP LQDINRQ

R WHXVHXODHR LI LEGI DWHNZ KUK KDYH®I 0D W XA RUPRQAIFMOCSURYIMRQ/WD/ERARQIDD TP IMDFRP SIQ WXVHR DQDIANG QGHMHGHE JIXGDFH D
P9I




\KRXT FRUGHUWRZ QKIRUFDCH SHIHFHIQUAH 1Q) RUH \WIEQ) VP LOUDUDIHP HOV © HOHUATXUHG\R LSO WHQHZ IXLEDFHR LQIUQILE® DAV IFTXUHG DR
" HHPBU $ VMY IXCDQFHDSSTHVRQD WDWHNVZ HP D CFTXUHLQWKHI XU Z HOUHQRAZEGIVR SUHAPAWLP SCPML D) RQRXUFRQRICDMS | LCDGADOWEM HON

LQ-XCH WH) $ 6% 1WKHG) 63 1R (,7) " HMPLQQ) : KHAH, QUUKP HOV* LDQMGLQBKDUH YDHG3 D P HIATUDQUDRNRQY$S UH3 DUNASDIY 6HRXUMEY 7KLY
IXLEDGFHWEMAKDMQYHAME\KDUH EDHGSD P HWY. DB/AKDFRQELQ QRO RUHVIEBI U KWVR GLYLGHB/RUGYLGHIG HTMXYDBON DUH SOMASDY VHRXUMY DG KRXGS EH
(FOGHGIQWHFRP SXBMRQR HIQQIVSHAKDHXUQ) \WHE R FDWP HMRGRAGHGIO6)$6 1R ( DUQQIVSHUBKDUH 7 KH\ER RIDWP HKRGLY DQHIQQIVDIRDIRY
| RUP XO\WWDAGHAMP LGH/HIQIQIVSHMKDUHI RUHIFK FIDWR - FRP P ROWRAN DG SDMALSDIY VFRXUMY CFFRRAEQ) \R G YIGHIGY GHROUHG D05 SOMASDIRQ W KWIQ XQEMUEXNG
HOLQQIV 7 KHWWP VR RXUUAIEWRG AN XQWDOG WA XURRG WRAN 7 DB/ GR SURYLGH D GRQ RUHABEG U KR BHFHYHAYLGHIGHNXYDBVED P HOVRQXQHMWG LY DB/ $ V
KK \KHVHLY. DB/ DHARMGHHG SOMALSDIY VHRXUMEY/XQEHWHGHZ IXGDGRH (1 HARYH- DO Z HZ L OEHIQUHBRY HIQIVSHMKDHXQEHMWHE R FDW
P HARG DQGZ LOUAXBAM DOKIMRUFDOHDQQIVSHAMDHEW © HEGR QRV] SHAAKHDERIMROR KLY WIRKP HAR KDYH DML QU LFDQAP SCRARQU-BR WG HOUIQIVSHAKDAH

Q HHPEU  WH)$6%IMKG)631R)$6 5  (PSERHM LABRKUH/DERVE RIHMP HYWAHIVB QS WHN 7 KV WEIELE SRVIGH/IXIEIFHROD
HP SE HIVAWRKUY CERAVBEDQDAHNVR DGH [GHEEHH IWBHMRORURMHUSRUAMHP HYEDD $ Q DEAWRDOAVBRK U BTXUHG XQEHAMY IXEDIFHZ LAEHIGFOGHGLQ
RAUDQUOVBRYRY) RP . IRAWH\ HUHEQ) ' HHPBHU

&$87,21$5< 67$7(0 (175(*$5' ,1* )25: $5' /22. ,1* 67$7(0 (176

7 KH3UYDMEHRXUMEY/ \MIDIRQS HRP $ PR WH5 HRP $ FWSIRYIGY/D3\OHKDER | RUIRZ DG GRN.GQ) WBAP HONVR HIFRXUDI HFRP SDQHAR SURMGH
SIRGAYHIQRP DIRY : HOWILOQ) WY FDANRDY WEIAP HOAQFROGHANRDZ W WHS HRP $ PV KHOZ HXVHWHZ RUB/RUSKUDH/A VKRXTS KDY 3 EHIHYH 3 LOMG
3SDY” 20HH SHAMGWR VBJHMG 3 Z LOFRQMXH 3Z LODSSUR LP DM’ 3 LVDQIASDAMS 3 HAP DM 3 SIRWAWRMP LOUH SUIMRVIOWYS QQOB FHSRWR) RP . 1O
| XVURUHI LOQIVZ 1AM \KHE HRXUMIV DG ( [ FKDQIH&RP P MR 6( & LQRXUSUAN UHBDH/DOGLQRDOXBAP HOVP DEHE, RAUSBIAHIBAYHY WH LOGFDMI RZ DE GRQ)
WBAP HONZ WMOWHP HIQQJ R \WH5 HRP $ FW

: HZ DQAR FDANRO\ RX\WDAIQ |RZ DG GRN.GQ) WBIAP HOVP DEHE, XVRURQRXUEHKDD DUH\KEMPAR XGRHMBQNA DOG RIMHU LR WDFRXTS FDAHMHP \R EHLGFRUHAW
7 KHP DAUDOXGFHABQN DG RMHU CRRYNGRZ QR XVDHAVRWHGIO WP $ R WY UBRWIG DHLGFRRSRDMGIQR\MY, WP R \KHUERWDVL |X@® WBMGKHHQ
$ QNRXIK Z HKDYHDMP SIWGVR FRP SLBIDFRP SUHKHLYHOWR \WHHLP SRABQVIRRLY Z HZ COAR FDANRQ\ RX\KDARKHUI CRRYP D SURYHVR EHLP SRABOAQDH HAMY | XM
RSHDMY UAXWV 1 HZ | CRRYHP HIHIURP WP HWR WP H DOG WY QRABRMEGH RIXVAR SUHEFIOR WHHI DRRY QRIFDQZ HDWHAXWHLP SCRAHTRK | CRRURFRP ECDIROR
ICARY/P D KDYHRQRXUBXMCHN

< RX DUHI XUWHUFDAMRHS QRAR SOFHXQGH UHIDGFHROWRVHI RZ DG GRN.Q) WBIAP HQVEHFDAHWH \SHINRQD R RXUYLZ VDVR \WHE@MWHWEM HOVZ HHP DH ; H
XQEHYINHQR REQI DIRQVR SXETE® XSEDMRUBYMHIQ |RZ DG GRNQ) WIAP HON Z KHKHUD/DUAKOR G LQRIP DIRY | XMMHHHIWVRIRKHE




WP $ 4 XDONBWYHDOG4 XDOVAYH' MFBRXUH/S ERAVD DUNHAB DN

© HOHH SRHG\R FKDQIHVLQLOMRNIDRYSUP DUD D/DUAKOR \WHERURZ Q) DRRYNA/ XVHG VR \XSSRIWRXUFCSABDWIKAMUH P DQEIQAIXGW DOG| XQGBEMQHN
RSHIMRY :  HGR QRAHQMULQR | L CDGRDCLOMKP HOVI RAVGHRXDAMHRMBEQ) SXERHY ' XUQ) Z HXVHGRXUFRP P WG AQH/R  FUHAVIR I XQGDFTXAMMRYY Z RING)
FOBMICDOG GHEWHYLFH UL HQWV 7 KHCDXUHDOGDP RXQAR G-EVRAMIIAQ) FOQEHH SHRMG\R YOU DVDUAKOWR | XMHEXMCHN BT HOV P DHNRQEMRY/DQG
RMHUICRRY $ VR ' HHP BHU RANRBOG-EVZ DVFRP SUMHGR \WHI RTBZ LY

&DW QY QMR
IQWRADD/ P RKQV ) DUYDOH DM

/ RY \MP (RMW/PDMIQ ' HHPBU

/ R \MP QRAV/P DMUQ) 2 AREHU

/ RY WP QRAVP DXUQ) -XCH

$ P RQNGLY QROFHIWLHDNY

&CBAIOBDHREDI DARQP DMUQ) LOGHSWP EHJ
7RECGEW

YDHSRQTXRMGP DN-WDM/DVR ' HR-P BU H A-SWRURXUFDBMUOBDVHREQI DINRQ Z KLFK VAKRZ QDAFDUN 1QJ) YDOH

: HPD 1URP WP HVWRWP H FROUGHUUAINIC) RAMBIEQ) G-EVRURXIK RSHOP DN/BXUADAY SUYDAD QHRIDAGWIQLRANR)/RURKHE M $ Q \KFK WEXUADH/RU
H AOQHYZ RAGG-SHIGROSUHYDAG P DNANRQEUR)Y RAUDTXLAW UHNXULHP HOV FROMPMOICUAXRNRY DG RMHUI CRRLY

UDHEROWHRAMEQAQ) YDULEG DMG-EWQRXUSRMRIR DRHSHIFHIEI HSROAFSDHIQLOMBMNIDM/Z RXBKDYHUAXEME .QDEAMR DOQMMMNY SHOHR
P LARQIRY

: HOMHH SRHG\R FKOQHYILQI RIIQPXUHR H FKDQIHWDMY , QYWY HOWLOQ GO0/ DQG COYDFHAR | RMIQWKEMGDUHY DG EIGFKHY D/Z HODAKHRSHDIRY/R \WHH
BXMCHAHY DHGHIRP LDMELQI RHIQPXUWHIFLHY SUP DU WHEDDADQGRMU 7 KHHI AR H FKOQYHWDMAKOIHY/LVH SHAMSVR KDYHDP LGP DOIP STRARQRXUIAXOVR
RSHDMRQVOYGFDK | BZ V DVRXUI R QRSH.DNRQ/ U-SUAHND UHDIAYHD \P DISRMROR RAUBMHN

BHHYMMQHW &KDIBIH/0 DUNA/B LAY RUXUHUGVAXWROR P DINANIMY
MP ) LODQADOSVIWP HOVDQG6XSSOP HIEL, * Dl

5 HSRUAR , QG-BHGHMG HIMMLHGS$ FFRXQAQ] ) LLP
7RWHEKDHKRTHYDQG%ROGR ' IWHARYR ' HX{ H&RERDIRQ

, QRXURSIQRY WHIFFRP SO 1 FRQRICDMS EDICFH\KHHV DG WHUHDMG FRQRIEDAG WP HOVR! LGFRP H FRP SUKHOLYHLGRRP H \KDHREHWHTW GH LAWDQG
FDK | GZ VSUAHNVOL® LQDEP DAUIDOASHW WHI LCDGRDCSRMRQR * HD{ H&RSRIDRQ DG IWAKBMGDUHYDN HHP BHU DG HHPEU DOG\WHUAXV
R \WHURSHDINRQ/DOGWHUFDK | BZ VI RUHFK R \WHWUH\ HOWIQWHSHIRGHIGG' HR-P BHU LQFRQRIP LW Z W CFFRXQIY SUCALSBVIHHDM CFR-BAGLOWH

8 QUMGE\BM/R $ P HIFD $ GRIQRXURSIGRY WHERP SI) P DQEGHS LQDTP DMIDCUASHRAN H I HARYHLQM CDOFRQNRCRYHUI LCDQRLDOHERMYY DVR - HAHP BHU
EDHGROFUMUDHABEDKHGLO, QMIDORRRG , QMIDAG) LLPHZRINIKHGE! \WH&RP P IWHHR 6SRORUICQY 2 UDQ] DIRYVR \WH7UWDE D &RPPIWRD &262  7KH
&RP SD0) VP DI HP HOAVUASRQUE® RAKHHI LADGADONBM HOW | RUP DQEIQCQY H I HARYHLQMDCFRQURCRYHU! LQDCADOU-ERMY DOG| RUWDKHAP HOWR \WH
HIHAYHHWR LQMIDOFROURCRYHUI LGDCADOBERNG)  LFOGHELOWHIFARP SO0 QI 0 DRIHP HOAWY'S HBRWRY, QM.IDCE RQMRCRYHL) LCDQFLDCE HERWY 2 XUUASROUELQIN
DARH SUAVRIQRVROWHHI LDGRDOWIAP HOVDQGRQWHERP ST VLQMDCFRURCRYHUI LQDGRDO




USRI EDHGRORXULQM UDMGDXAW : HFRIGAAGRUDXGAWLQDFFREIFHZ W WHWIQELG/R \WH3XETE &RP S0 $ FFRXQIY) 2 YHILIKVWROG 8 QAMGE\BMY/ 7 KRH
WBQELGY BTXUHWDAZ HSDQOQGESHIRP WHDXGWWR REEIQ DR EG DIXUDGFHIERAZ KHKHMHI LCOGADONBMP HOVDUHI UHR P DAIDCP WABMWP HIADG Z KHKHU

H 1 HRAYHIQMIDCFROMRCRYHUI LQDGADOW-SRY) Z DYP DQEICHSLQDTP DMIDOASHRAV 2 XUDXGWR! | LCDGADOWSAP HOVIGFOGHGH CPLQQ) RQDWWEDMY HGHIFH
\XSSRUY WHDP RXQNV DG GVFERKUAYLQWKHI LCDGADOWEMP HQV DWHWMQ) \WHIFFRXQIY SUGASBV X\VHS DOG I QU LFDQAAP D/P DEHE. P DEIHP HQAVDQG HYDODMY \WH
RYH.DT! | DACOABA HYBHHIBIRD 2 XUDXGWR [QMCDCFRQARCRYHUI (DGALDOW-SRI) LGFOGHGRABIQQ) DOXQEHWSNEQ) R [QMIDCFRONRCRYHUI LDGRDO-SRNY
DAHMQ) WHUMKDADP DAY HINGHWH LMV DOGWAY DQGHYDODMY WHGHLIQDQGRSHDNY HIHRANWHHWR LOMCDOARURCEDHGE RQWHDXHWHG UM 2 XUDXGW
DOR LGFOGGSHIRIP LQ) XK RMHUSURAHBXUA/DY/Z HFIRQUGHHS GHAHWOY  LOWHRLURXP WUV © - HEHIHYHWWDARXUDXGW SURYLGH D BDRCEBIEDMY | RURKURSIQRY/

$SVARWHGIQLRMW O \RWHFRQRICDMS! LQDGADOKEAP HWV HIHALYH- DO WHERP SIQ FKOQI HEWHP DOGHULQZ KIFK IWEFFRXQIVI RUXQFHMEO
LGFRP H\f SRUMRQVDQG\WHERP ST KO HG\KHP HDAUHP HWEDMIVKVA/AR P HDAUHWHI XQGHG\WIMVR LW GH LGHG EHH IYSHMRQ DG RKMHUSRANANHP HONBHH B0/

$ FRP S0 IVIQMDOFRQARCRYHUI LCDGADOUER NG LVDSURFHW GALI GHE\R SURVIGHUDR TEGI DAXUDFHUI DEQ) \WHUHITEOW R | LCDGRDOHSRIY DG WHSUHEODIRY
R | LCDQADOWBAP HOMI RUH \MODCBXSRAYIQDFFREDFHZ LW JHHIDD CFR-BIMG CRFRXQIY) SUKCASBY $ FRP SDQ IVLQMCDOFRQNRCRYHUI LDGRLCOHBRGY LGFOGHARRH
SRIAHY DG SRAHBUAAKDAL. SHIBIQ\RWHP DQMDFHR UHFRUG/WDMOQU-DRIEBIGHBO DFFXUDAMD COG! LD UH GRAKHWIQLRNROY DG GVGRIMR/R WHDAHVR \WH
FRPS) LU SURVIGHUDRIE® DAXIIGFHWDMEQIFNRQY DUHUHFRIGHG D/GHHADY R SHP IWBHEDDIROR | LCDGACOWBAP HVLQDFFREIGFHZ W JHOHIED CFRHBAMG
CFFRXQIY) SUCASBY DOGWDAHFHSWIOGGH SHGWUIVR \WHFRP SDQ DUHEHQ) P DEHRQD LQOFFREDGFHZ W DAKRU] DIRYVR P DDIHP HOWQGALHRRYR WHFRP S0
DG UL SURVGHUDRIEGIDAXIGFHUIDEQ) SHYHIMRORMP HD GHMANROR XQDAKRU] HEOFDAMMRY XvH RUGMSRIWROR \WHFRP SO0 IV DAHAMKDAFRXTS KDYHD
P DAUDOH | HAWRQWKHI LCDGRLCOWEAP HON

YHDAHR IWICKHHMP WMINRQ/ LM DCFRURCRYHUI LCDGRDOUSRIGY P D QRASUHYHNRUGHRAP MKBIAP HOV $ OR SIRWAIRQVR D) HYDODMRQR HI HAYHHXR
| XUMUH SHURGY CUH\KEMPR \WH UMN WDWFRQURYP D EHFRP HLQDGHDOMEHFDAHR FKOQHVIQFRGEMRY/ RODARHGIUHR FRP SIDQFHZ LW \WH SRIAHYRUSURAHBAUY
PD GHMIRDM

3UFHZ DMKRAHBRRSHY/ / 3
0 LQHBRLY 0 LOHRD
) HEDOW
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LOWRADX/ H F-BWKDUHSDUYDOH

" HHPEH

$66( 76
SXUHYS WHV
&DK DJGFDK HIXLYDBON
7 UDGHOFFRXQIVUHFHLYCE®! AR DIBZ DQFHY| RUXGFROBRMEBI CFFRXQV
, QMHORUHY/ DOG\XSSTH/
" HHWHGLGRP H\ H/
&DK KHTS| RUPORP HY
SXUWHNDIHVR GVARQIXHG RSHIMRYY
2 WHUPXUHNDXHN
7RECHAUHDIHNV
/ RY 7THP , QMM HWV LFOGQ) oG UASHAHD R LOQYHXR HONVDNVDIUYDOH
3URSHW 3MQMVIGE( TSP HOMHAR CFRXP XM G-BUHADIRY
, QUQILEGY GHAR CFRXP XOAGIP R DIRQ
* RRZ 1O
1 RO&XUWHYS WHVR ' VFROMXHS2 SHDIRY/
2 WHUL RQ & XM WHV
7RECDAHN

1,$%/,7,(6$1" 6+$5(+2/"' (561(48,7<
SXUHON (CELONY
$ FFRXQNSD, [E®!
$ FFXGATELQMY
GKRUWMP GEW
/| RY WP GEWHZ BMORH\ HU
7RECAXUHNICE DY
| RY THP * HEW
* HHWG, FRPHTO B
2 \WHUL RO &XUWHQWY (CELOWNAY
&RP P W HOVDQG&RQMYHFLHY 1 RV DG
GKOUHRTHA( AW
&RPPROKIWY  SOUYDOH DOKRY HS KDY IHHG 2 2
$ GAWRDOSIG LQFCEAD
5 HEQHGHILQQIV TFRXP XOMGCH AW
$ FPP XOWMGRMHFRP SUHHLYHRW
7REDKDHREHHDAN
7RBOICE DN DOG\KDUHRTHATHIXW

6HH1 RIMAR &RQRICDMS) LQOGADO\MP HOW
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LOWRADGY H A-BNBHMKDUHLP RXQV

<HU( QGH3' HHP EHJ

S HHXH

5 HAIUKRXMUQ) FKDJHY UBYHIDY
2 \WHJFRWWR JRRO/\R®
7RECFRWVR JRRO/\RG
* RW3SWRIW

6HIQ) JHHIDCDQGOEP LQWDAYHH SHOH

1 HNDQROVIBIR | CROMYDGSIRSENMH
2 SHDMY , FRP H

, QMWW SHOH
2 \WHIGRRP H
Q@R HIYH R, GFRP H7I HY/

,GRP H\M SUIRMMRQ
,GRPH) BRP &RQINXQ) 2 SHDNRY/

1HM RW ,GFRP H) URP ' NFRQIMMHG2 SHIDIRYY
1 HVGRPH

YDMF ( DLOQIVSHIGKDUH
,GFRP HIURP FRQMQJ RSHDMRY/
1 HVGRW LGFRP HIURP GVARQIMXHG RSHIMRYY
YDUE HOQQIVSHMDH

" LOWG( DQQIVSHUGKDH
,GFRP HIURP FRQMAQ) RSHDMRY/
1 HNGRW LGFRP HIURP GVARQIMXHG RSHIMRYY
" IOWGHIQQIVSHMDOH

&DK' IYIGHIB/SHUGKDH

6HH1 RIMAR & RQRICDMS) LQOGADO\IMP HOW




"(/8;( &25325%$7,21
&2162/," $7(' 67$7(0(1762) &20 35(+(16,9( ,1&20 (
LOWRN\OB/

<HU( QGH3' HHP EHJ

1HVGRPH

2 WHUSRP SUKHUYH, GRP H 1 HAR 70}
5 HROWL LFDMROR GRWRQGHUYDRYHLOMKP HWI URP RKHUFRP SUKHDUYHLGFRP HVR GHALFRP H

3HMRQDOG SRAHMIP HWEHH ST/
0 LQP XP SHMRQACELQWN DOV HOW 2
1 FAZRWDUDOBRW DUMG) GAUQ) WHSHIRG
5 HROWI LFDARQR TP RXQWVIURP RKHUFRP SUHKHUYHLGFRP H\R GHACHRP H
$ P RMY DARQR SURVHYLFHRBHEW
$ P RMY DAROR GHAZRXDUDORY

8 QDT HGI RULIQPXUHER QMR DAINE HON

8 QDT H3JDQVRQVHRXUME/
8 QU HEKRWQ) JOQVDIMQ) GAUCQY \WH\ HIU 2
/' FW/UHRIWL LEDNRQ DWW HWI RUJ DOV LQFOGHE LOGHAFRP H 2
2 \WHU&RP SUKHQUYH / RW ,FRP H
&RP SUKHOUYH, GRP H

SHDAMGTO ([ SHOH YHHIR 2 WHUERP SUKHDLYH, FRP H, FOGHGLO$ ERYHS P RXQV
5 HROWL LEDARQR GAWRQGHYDAYHLQWIKP HIWI URP RKHUFRP SUHKHLYHLGFRP H\WR GHAGFRP H

3HMRQDQGSRAHMIP HWEHH VST
0 LQP XP SHOMRQACELQWN DOWWE HW 2
1 FAZRWDUDOERW DUMCY GAUQ) WHSHIRG
5 HROWL LEDMRQR! TP RXQNVIURP RIHUFRP SUHKHULYHLGFRP HVR GHAGRP H
$ P RMY DARQR SURUVHYLFHRBHEW
$ P RMY DARQR QHAZRXDUDOBRW
8 QU] H3JDQVRQVHRXUMEY/
8 QUDT HEKREQ) JOQVDIMQ) GAUCQY \WH\ HIU 2
1 FW/UHRIWL LEDINRQ DGV HQWI RUI DOV LFOGHE LOQHALFRP H 2

6HH1 RIMAR & RQRICDMS) LQOGADOE\IMP HOW
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LOWRA\DIY/
5 HEIGHS $ FRXP XOWG
&P P RQWDLH/ $ GAWRYD HLQQIV RMHJ 7RED
1XPEHJ 3V SOGIQ DFREXP XS FRP SUFKHMYH \KDUHKR@HOA
R \KDWH/ YDOH FOS\MO CHIAW QRN HIXIW GHIAW
YODEH ' HHP B
1 HMGFRP H 2 2 2 )
&DK GYIGHL/ 2 2 2 2
&RP P ROWKDUIMMHG 2 2
700 1P SCAWR \KOUH EDHGLZ DB/ 2 2 2 2
5 HROWL LFDARQR \KOUH EDHG LY DBAR
CFRXHG ACEL DY 2 2 2 2
&RP P RO\KDUV NG 2 2
) QUYDOHR \KDUH EDHGFRP SHODIRQ 2 2
0 LQPXP SHMRQIEMV GIAR i 2 2 2 2
$GROMRQR )$6%6WM HWM R QI
R W 2 2 2 2
| RWRQGHIYDAYH/ GHAR \If 2 2 2 2
SXUHA WDQMNRQDENR HOV 2 2 2 2
8 QDT HEIDQRVHXUMAHY GHAR \ 2 2 2 2
YODPH ' HHP B
1 HAFRPH 2 2 2 2
&DK GYIGHD/ 2 2 2 2
&RP P ROWKDUYIMKHG 2 2
700 1P SCAWR \KOUH EDHGZ OB/ 2 2 2 2
&RP P RO\KDU WHBXUADHG 2 2
2 WHUFRP P RQ\KDU NG 2 2
) QUYDOHR \KDUH EDHGARP SHODIRY 2 2 2 2
$ GRONRQR P HDXUP HUWDMSURYIMRQR
)S6%E\BAMP HOLR  QHAR \
1RM 2 2 2
$GOWRQR),1 1R  1RM 2 2 2 2
$GONROR )$6%6\BMP HILR QW
R 1RM 2 2 2 2
$ P RXQNUHDME\R SRAHNIP HNB-CH W
SO/ (HWR \Y 1 RM 2 2 2 2
| RWVRQGHIYDAYHY GHAR \Bf 2 2 2 2
EXUHRA \NDQUDIRQ DAV HV 2 2 2 2
YDDOH ' HAHP BHU
1 HAMGFRP H 2 2 2 2
&DK AYIGHYD/ 2 2 2 2
&RP P RQKDVIMKHG 2 2
700 [P SOAWR \KDUH EDHGLY DB/ 2 2 2 2
&RP P RQ\KDUVWHBXUFKDHS 2 2
2 \WHJFRP P RQ\KDUA/ WA 2 2
) QUYDOHR \KDUH EDHGFRP SHODIRQ 2 2 2 2
$ P RXQNUHIDAG\R SRAHNSP HEHH W
SO/ HWR Y 1 RM 2 2 2 2
/ RWVRQGHIYDIYH/ GHAR \Bf 2 2 2 2
SXUHA \MDQUIMRQ DAV HV 2 2 2 2

YDDFH ' AP B

6HH1 RMAR &RQRIEDMS) LOGRADB\BA HOV
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LOWRAD/

<HU( QGH3' HHP EHJ

&DK) GZVIURP 2 SHDI) $ PMYMA/
1 HMGFRP H
$ G HOM\R UFRCAGIGHACRRP HIR GHAFDK SIRIGHGE. RSHIDIY CRAVMWAVR FROMXQ) RSHIDIRY/
1 HARW LGFRP H 1URP QVARQIMXHGRSHIDIRY/

FBUHADIRY
$ P RMY DARQR LQUQILEBY
$ WHAP SDLP HONKDLIHY 2
$ P RWYDMRQR FRUPAFDAMURQFRWV
( P SB HH\KDUH EDHG FRP SHODIROH SHOH
" HHWGLGRP H\ H/
2 WHIGRO FDK WPV GV
&KOQH/LQDAMHVOGGACEMNMY GHAR HIHFWR DFDAMMRYY SIRGAMHAVSRUWRDG

1 VDK SURMG-GE! RSHDIY CRAYMAVR FROMXGQ) RSHIDARY

&DK) GZVIWRP , QXY $ RN
SXUKDHVR FCSMICDWHV
30 P HQVI RUFTXMMRYY GHAR FDK DFTXLHG
SXUKDHR PP HIOW 2
SXUKDHVR P DNHBEGIVARXUMAY/ 2
SURFHHBVIURP \DBVR P DUNHIBEGIVHRXUMYY 2
3URFHHBVIURP \DBIR | CAOMAY DG SURGANICH
SURFHOVIURP UHE-P SIRQVR @ HLQAXUDGFHSRIAHY 2 2
2\WHU

1 VDK XVGE! LOHAMY CRAYMVR FROMXQ) RSHDIRY/

&DK) GZVIWRP ) I(DEHQ) $ PV
1 HSURAHHBY SDLP HOV [URP \KRWWMP GHEW
SURRHHB/IURP MAOGFHR &Y \MP G-EWGHAR GHEVWAKKOGFHFRWV 2
3D P HQVRQ®Y \MP GEW
S&KOYHIQERRNRHBOW
SURRHHB/IURP IMKLQY) \KDUA/XQEHUHP SR HHSDOY
([ FAS EHHIWURP \KDUH EDHGHP SR HHIZ DB/
3D P HQNVI RUFRP P RQ\KDUW/ U EXUADHS
&DK AYIGHYE/SOG\R\KDUHKRTHY

1 HWDK XMGE 1LCDCAQ) CRMWYR FRQMAQ) RSHIDMRY/

(IIHAWR ( [ FKOQIH5 DM&KDQJHRQ&DK

&DK3WRYIGS 8 \HG B\ 2 SHDIMY $ AWWYR ' WARQMXHG2 SHDIRQ/
&DK3WRIGGE |, QrHAMY $ AMMWA/R ' VFROMXHG2 SHDIR)/2 1 HBURFHHBYIURP 600 2 2

1 HA&KDQJIHIQ&DK DUG&DK ( TXLYDBON
&DK DQG&DK ( TAYDBON  9%4-1QQQ) R <HU

(@GR <HU

6HH1 RIMAR & RQRICDMS) LQOGADO\MP HOW
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1RM  GLIQUIFDQNDAFRXQWY) SRIAHY/

&RORIDNRY? 7 KHFRQRIEDAMS | LCDGADOXBAP HOWICFOGHWHIFFRXQVR ' HX{ H&RSRIDMRQDQGIWZ KR RZ GHG\WEMADUHY $ QIQMARP SO0 CFARXQV
WEQLRANRQY DG SUR WKDYHEHHQHIP LCDMG

5HROWILFDIRY/2 : HKDYHU-RDWI LHE FHMEQTP RQNSIHIMLOWHFRQRICDMG LQDADOWIAP HQVMIRU. DG \RFRQRP \RWHPXUHGHIRG SIWHOBIIRY
7 KHHUFOWL LEDNRQY/FROMAME R SUVHING UAKAXUQ) FKDLIH/AFEDDMD LOWHFRQRIEDMEWEM HOVR LGFRP HDQG USRI RXUS XWWHD 0 LAOPUABICEIMNDILG) DOG
LI HEXMGHWD/AVFRQMXHGRSHIDMRY FH1 RM 7 KHUFRIAL LFDARQV KOG QR LP STRARQSUHYIRXV® USRI GHAKFRP HRMKDUHKREHYTHIWN

8 \HR HAPDM/2 : HKDYHSUHSDUHG\WWHOFFRP SDQ Q) FRORICDAG | LDGRLCOWBAP HIVLQFRQRIP LW Z [W CFFRXQIY SUGASBVIHHDD CFR-BAGLOWHS QUMG6\BIMY
R $ P HIFD , QWLYSURFHN IW/GHFHAOY |RUXVAR P DNHFHEIQDWXP SWRQYDQGHAP DA/DH HRAMY \KHDP RXQIVU-SRWAGLQWH FRORICDAG | LDGRLCOWBAMP HOVDQG UHDAG
QR 7 KHHHWP DMYDJG DAXP SNRQY DUHGHYHBSHE EDHS XSRQDUDYDMEBILQ RUP DIRQ + RZ HYHJ CRMCOUAKXWVADQGL  HJ P DIKP HG DG HAWP DAG TP RXQN

) RILJQPUMA WDQMWRY? 7 KHILCDGADOXBM HOVR RXUIRIMIQVKEMADUH/DHP HDOKUHLOWHUASHRMYHVKEM G DU XQRAREDORXUHGAHY SUP DU &DQDEnY
CRMY DGOHWQMAGIQRS 6 GRILY $ WHNVDQG QRN DHWIQMME XMQ) \KHH FKDQIHUDM/LQH | HFADAKHEDDGFH\KHEDM 5 HYHHOGH SHOH/DHWIQMMG
DAKHDYHDIHH FOQJHUDMYGUQ WH\ HIU 7 KHUAXEIG) WDQUDMRQJ D0V DG GWHY DUHUH BRMSLOCFFXP XOWERM-UFRP SUHKHULYHERW/ LQWH\KDUHKRTH M HTNXW
VHRAIROR RXUFRQRIEDAG EDDIFHWKHAV ) RULIQPXUHIR WEQERNRQJI DOV DG GRWHY DUHUHR GG LORKHUGRRP HIQRUFRQIRICDMG WBP HOVR LOFRP H

&DK DQGFDK HIXYDBON?  : HFRQUGHUDTFDK RQKDQG D0GRMHUKLIK® QIXGLOMXR HOVZ WK RUILGDOP DMUMEVR \MUHHP RQMVRUGWAR EHFDK DQGFDK
HIXLYDBOW 7 KHFDUY LQ) TP RXQIVUHSRIWG LOWHFRQRICDMS EDDQFH\KHHVI RUFDK DG FDW HNXLYDBQWESSUA LP DMI DUYDOH $ VDUAKOR RXUFDK P DEIHP HIAK kP
FKHANVIMMHGE. XVEXWIRBUAHQMEVR WHEDQNVIRUSD P HOWP D FU-DMQHI DIYHERRN FDWK EDDGRHY 6 XFK GHI DAYH EDDGRHY DUHLGROGHG LQ DFFRXQIVSD! CEGIDOG\RBDG

PIARQDVR ' HHPEHU DG PICRQDVR ' HHPEHU

0 DUNHEEGIV-IXUMA/2 0 DINHBEBIVHRXUMIYZ KLFK Z HHSXURKDHG DG RS GAUQ) FROIMAGR LOYHAY HOMIQWE H HP SWP XWDOIXQB/ 7KH Z HHFDWMILHGDY/
DYDXDE®H | RANDBDQG Z HHFOUHG DAVTLUYDOHRQWH FRQRIEDMG EDDIFHKHHAVEDHG RO TXRME SUFHVIQCRARYHP DUNAVI RUGHNFDCDIHAN 7 KHFRWR HRXUMAARTSZ D/
GHAMP LGHEXMQ) \WH\SHALLF LG-QNIFDIRQP HARG

7UDGHCAFRXQNUHFHYDEGH? 7 UDGH CFFRXQIVUHFH.YCEGI DUHLQMDED UHFRLGHG DVDUYDOHXSRQWHVOBIR JRRG/RIVHYIFHAR PXMEP HY 7KH DHWBAGGHAR DIz DR
| RUXQFRIBRNEG CFFRXQWV Z KLFK UBUHINAAP DAMG /UK |URP WHLCTELOW R FXVRP HYVR P DNHWHUITXUWHGSD P HQV - KHRGHMIP LQQ) WHDEBZ ORI RU
XGFRIDPMEDCFFRXQN Z H\BNHVAYH.I0 CRRY/LOR FRMGHDIRQLGFOGCQ) WHRYHDOFRP SRIMROR CFFRXQVUHFHYCEBIDILQ) RXUSURUKIMEY R CFFRXQNVUHFHYTEGIZ UMM
RIV WHWSHR PAMRP HUDQGRXUAD. W @ NIRZ GEIHR \SHALLF FXVIP HY & KD HVLQWH DEBRZ DAY RUXGFREBRAE® CFFRXQV DHLFOGHELOVHIY JHHICDGG
DP QDM 6* $ H SHOHIQRXUFRQRIEDAG AP HQVR LGFRP H 7 KHSROQADAZ KIFK XQFRIDAMS CFFRXQVDUHZ UMKDR | YOURVE, WSHR PXWRP HJ EXWIHHDD
RYVQRW FHGRH HIUIRP \WHEMR \DB!

, QMHIRLIHVDQG\KSSTHY2 |, QYHIRUHYDQG\XSSTHY DUH\WEAMG DAKHEZ HUR DYHIDIHFRWIRUP DUNHAS YH.D HFRWAZSSUR LP DY/ FRP SXBANRQRQDI LA | LLIXARXAEDLY
BXSSIHVFROAMR WP VERAVHG GLHA® LOWHSIRGAIROR JRRGY \IKFK DvP CQMIDGFH DG NIQWRUDOKSSTHY XM HELOWHSIRGANRQDWD

&DK KHBIRUPMRP HY2  $ VSOWR RXUSDDAEDQSD IRDHYFH/BMQHW Z HFRIBRWXQRYI URP FIHOMRSD \WHUSD! URTDQGUHDAGY HY : HKRG\WHHIXQB/
WP SRUDLKD XQADSD P HONDUHUHP IWRGR WHFTHOMIHP SE HA/DQG\WHDSSURSUDM\EE LQ) DAKRUMEY 7 KHHI XQBY DUHUHBRIAMS DY FDWK KHIS | RUPAMRP HYLQRXUFRQRICDMS
EDDFH\KHHV 7 KHFRUWASROEQ) QOELAW | RAKHAHRED) DARQY LV LGFOGHGLQ DARUHS ACELOMNAY LQ RXUFRQURIEDAG EDDGFH\KHAV




/ RY \MP LOHMTHONZ [ R \MP LOYHAY HOVFROMBUP DD R FDK \KUHIG-UYDOH/R @ HIQKXUIDGPHFRQARV 7 KHFDLW LQ) TP RXQIVUERIMGLOWHFRQRIEDMS

EDDCFHVKHHVI RARHHLQYHMY HOVDSSUR LP DI LUYDOH $ CAVREDD &Y WP LOYHWR HIVLGFOCHDQLOYHIR HIVQDGRP HANE P XD XQGZ W DI IUYDOHR

PIAIRQDVR ' HHPEHJ 06 PIORQD/R ' HAPEHU ) QUYDOHLY EDHG RO TXRMG SUFHYLQCRAYHP DNV RUGHNFDIDAHN Z KLFK LV FRQUIGHIG
D/ HYHD | LUYDOHP HDKUHP HYKQEHUB\BIMP HR ) LQDGADCS FARXQI) 6\BQEGY 6)$6 1R ) DLUIDOHO HOWKUHPHQW ( 11 HRARYH- DO Z HHBRAG\R
UHSRIYMH P XWWDO XQGLQHIR HIMMQ) \WHI DUYDOHRSWROXQGEUB) $6 1R 7KH) DLUIDOH2 SWRQIRU) LCDGADCS\WHIVDQG) LCDGADY LDELMNAY 7 KIVIQYHAR HOW
FRUMSRIB/AR DACEOI XQGHUDDR | LFHYGH HUMG FRP SHDINRQSTIRZ KLFK LV RADYDIDEGIVR G SDMASDONDQGLYIX@D IXQGHGE! WHP XUW00 XQGLOYHIR HWT KH
ACE OV XQEHAHSDQHNOY\WHI DUYDOHR \KHP XMO0 XQGLIQHAR HOAB QGHUB) $6 1R \WHLQYHWY HOAY UHSRIWG DVD\DAQ) \HRXUMY DG FKDQIHYLQWKHI DIUYDOH
R ERN\WHSDQDAMHNIGG CCEMN DHQIWGEZ IMOQ6*  $ H SHOHIOWHFRQRIEDM WM HWR LFRP H ' LYLGHIG/HDGHGE, \WHP X0 XQGLQYHAR HOADVU-ERWMGE,
WHIXQG WD) H5J0QVDGGWHYDOG SHIP DIHAGHRICH/LQ YOOHDHDOR GHWG Z WQ6*  $ H SHIHIQWHFRQRIEDAGWEM HOVR LGFRP H 7KHFRWR \HRXUMHARTLY
GHMP [GHEXMQ) WHDHIIHFRWWP HRRG ' XUQ) ZHUWFRIQ] FoDHMQUDD HSBWR P LAIRQRQWKHP XWXMD0 XQG QYRR HOADQG GAUQY ZHUFRIQ] HGD
GNQUDOHSEBWR P LARY 3URMR-DOOY \KHP X\XDO0 XQGLQMXR HAZ DRI LHG Dy DQ DYCDEGH | RADBIVERXUMY DQGXQUHDT H3JOQVDOGEI GHAR
W Z HHUBRWGLOLARXP XOWMS RMHUFRP SUHKHUYHGRW LOWHVKTUHKRTEHIHNXW VHRNRQR  RUFRQRICDAMG EDDGFH\KHHAS VUTXWGE 6)$6 1R WHPXP XOMYH
XQUDT HEJOQUADMRWHP XWMDOXQGLOMWHMR P LAR) GHAR \§ DVR -DO0W ZD/UFDMILHG I RP DR XOME RMHUFRP SUHKHLYHRIR
CFPP XOWGECHLAVWD/R -DOOY 7 KHXQUDT HE S JOQROWYVIQYHAR HOADVR - DO ZD/  PLAORY

3URSHIV SOQNDQGHIXSPHYY  3URSHW SDQAIGGHIXLSP HOMGFOGQ) BDHKRTS DOGRMHULP SURYHP HONMKDAY \MIG DQ DIV XVH XOT HRUSURGAYHFOSCELOWNAY DU
WBMG DAIMRUFDCFRIAO A CRQIVKDYHEHHQDAIQHS  \ HOUQYHVDQGP DRKIGHY DQGHIXSP HUWHIHHD®D DAUQGQHVIRILY) 1URP RHWK  \ HOW Z W DZ HIKWG
DHDHOHR \HWD/R' HHPEU YXERQV P CAUGHY DIGHIXSP HQADHIHHIDW G-BUHADMEXMQ) CFRHBUDAMGP HARGY / HDHREGOIGEXMQ)
LP SURYHP HOW DUHG-BUHFLDAG RQWMH LI KWICHEDUY RYHAKH HANP DG XVH XOT HR WHSURSHWW RAWHA HR WH®DH Z KIEKHYHIWKR M 0 DOMDCFH DG WO DA
H SHOHGDVIGRAUWBG * DIQVRUIGHVUAXEN |URP WHAVSRVMROR SURSHWY SOQAIGHTSP HQNHIGFOGHGIQ6*  $ H SHOHLOWHFRQRIEDAGMEM HOVR LGFRP H
Z WNWWHH AHBIRQR EXLGRQ) \DBY 6 XFK VOB DUHU-SRWG VFEDDMD [QWHFRQRIEDAG AP HOVR LGFRP H

,QUQILEGV? , QUUCYLE® DAHNVDUHWIMG DAMRUFDCFRAS P RUY DAROH SHOHLYIHHIDED GHMP LGHS RQWHWRELI KADCHEDY RYHUSHIRG/WDQILQY) [URP RHWR

\HOY Z W DZ HIKAGDHIJHOHR  \HOWD/R ' HHPEHU &XVRP HUDWVDQG AMMEXRUFRQREFW CUHIP RWY H5XMQ) DFFHBLDAGP HNRGY ( CFK USRI
SHIRG Z HHYDODMWHUP DQQ) XVHXODYH/R RXUDP RMY CEGILQCI LEGVVR GHMIP LGHZ KHMHUHYHQW QG FLURXP IR/ Z DUIQAD UYMERQWR WHUP DQQ) SHIRGR
[P RWYDARY , | RXUHMP DMR DQDAAR/ WP D.QQ) XVH XOT HLYUBYIVHG \WHUHP DQIQ) FDUY LY TP RXQAR \WHDWHAYCP RMY HG SURSHRARYHD RHAKHUAYMGUP DQQ)
XHXQUH$VR ' HHP B RHR RAUMDGHEP HDXHNVKD/EHH DM GHE DOLQCH LW @ H $ VXK. KLY DXFHAYQRAZP RMYHS EXVAVAXEVMRAAR LP SOLP HOARKCY
RODABDXMIQDQQMCEDA $ VR ' HHP BHU ERR RUNDEHEP HDAHNKOGEHR DAL QHGLQEH LQWWAYHY 6HHL RM | RUQ RIP DARQUHIDEQ) \WWHDAHAKDAZ D/
P RAILHSIURP DOLQEH LQAM @YHE DR DQLP RMY CEGIDAHA DIQVRUGRMHYUAKEY |URP WHAVSRMROR LQBQIEGVIHLFOGGLIO6*  $ H SHOHIQWHFRORIEDMS
WBMP HOVR LGFRP H

© HFDBMU HFRWR \R \& CUHGHYHESHE RURBIGHS | RUQMEDOOH LFOQQ) Z HAAMGHYHESP HQWRWY RIFHWHSUHIP LY SURMAARE HKDVEHHQFRP SOING
P DIHP HQVRP P IWAR | XQA.Q) WHSURVIRATIGE LW SUREDEGIKDAH SURMAZ LOEHFRP SBIMG DOGWHVR \E DUHZ LOEHXVHEVR SHURP WHIXGANRQLQMIGHS & D8I HS
FRIWIGFOGHR®  H WDOGUHFWRIWR P DMIDY DQGVHYLFH/FROKP HELQGYHBSLQ) RURBEIQQ) LOMITDOXVHWREOH SO URGDQGSD URDUHDAMG FRWVIRU
HP SR H/Z KR DHGALHA® DARADMGZ W DG Z KR GHYRMWP HVR WHLQMODOXVHVR \E DHSUIRMAANDDG  LOMMWRIWLGRXUWHG Z KHQWI QU LFDQAZ KIGIGHYHBSLQ)
LQMIDOXVHVR B DUH & RIVLGRXUHGLO SREXOMNY Z HEVIVM/Z LW L RIP DARQCERXARHFRP SIQ - RUSURGAWDUHH SHOHEDVIGRXUHG &DRMUT DNRQR FRUIWAHDHYZ KHQWH
SIRVPANXEVEQNIE FRP SOIMOQGUDG | RUWLQMEBHGXVH 7 KHFDUW LQ) YDOHR LQMIDOXVHVR \E CUHLY UM HELQDFFREDGRHZ W RXUSRTR RQLP SOLP HUWR &R
@YHGE DAVHIVDQGCP RMY CEGILQBQILEBY




,PSOLPHYR (Y OVHGDXWHVDQGOP RUYDEGIQNQIIEGY2  : HHYDDDMWKHUHFRYHIE DN R SURSHW STIQAHTXLSP HADQG P RUY CEGLQINGY L EGY GRKHT | RADBH
Z KHGHYHURYHQWVRUFKDQ) HYLQ ALLRXP \ABGRHY LQEFDMWDAIQ DAHAY DY LQ) TP RXQAP D GRAEHUHFRYHIE®! 6XFK FLUPXP WIFHYFRXGLFOGH EXVWIHQRAMIP IWMG\R. D
\LIQU LFDQABHFUHDHLQWHP DNAMDOHR DODAHN  DMIQU LFDQADGYHYH KO HLQWHH WOWRUP DQGHULQZ KIFK DQDAHAY XHERUQIWSK MFDOFREBWR) RU. )
OFPP XDMRQR FRIWMLIQULFDQ® LOH AHWR \WHIP RXQARWILCDED H SHAMS| RAWHCFTXMMRQRUFROXKAMROR DODAHA HP HOKUHWHFDUY LQ) TP RXQAR WHDWHA
DI CQWAMKHHANP DG XQRVFRXQMS | XMUHFDK | BZ VDWRADMG Z W IW, | WHVKP R \WHH SHRMG | XXUHGHAFDIK | GZ VLV GWAKDQWH DL 1) YDOHR \WHDAHNEHQ)
HYDODMS DQLP SOLP HYWRWZ RXGEHUHFRIQ] HG 7 KHLP SOLP HOABRW/Z RXT EHFOBXMME DAKHLP RQIB. Z KIFK \WHFDUY L YDOHR \KHDXHAN] FHHBAKHI DUYDOHR
WHDXHAS VTXRMG P DNABUFHY DUHQRADDLDEGH RAHP DU R RXUDAHN \WHHAP DMR 1 QUYDOHLY EDHS RQ YDURXY YDODMRQWKQTXH LGFXAQ) \WHAMVRXQMS
YDOHR HAWP DG XUUHFDK | BZ V

;. HHYDODMWHUHRYHIHONV R SURSHW SOIQAVHTXSP HQADQGLQBRI LEGYKHG | RAMOBIE. FRP SDUQ) \WHDWHAVFDW Q) P RXQAZ LW LW DUYDOHGW FRIW\R \VHD
6 KRX@\WH I DUYDOHGW FRUIWMR VHIEH GWWDQWHFDW Q) YOOHR \WHEQ QYHS DAHAERLP SOLP HOMRW Z RXGEHUWHRIQ] HG 7 KHLP SOUP HONRW Z RX@ EHFOBDXOMS
DV\WHLP RQAR Z KIFK WHFDUW 1Q) YDOHR \WHDAAN R-HGV\KHI DUYDOHR WHDAVHABIWY FRUVR \VHD

7 KHHYDODNRQR DAHANP SOULP HOABHDXUAY XVAR P DNHDAXP SWRQY CERAWXMUHFDK | BZ VRYHAMHO HR WHDWHNEHQ) HYDODMS 7 KHRVAHDWXP SWRQVUADXLH VLI QULLFDQV
MGIP HQADQGCRXDOWWAXOVP D GLTHUIURP DWAXP H5 DG HAP DMG P RXQV

,PSOLPHYR QRQCP R DEGILQBQIIEGYDGIRRZIQY |, QUFREFHZIWG)$6 1R * RRZLADJG2 WHU, QEQILEBIS WHNV Z HHYCODMWHFOW () YOOHR
QRO CP R CEGILQNQILEBVDGIRREZ LORQ- XD WR HIFK\ HOUDQG EHE HHD DQQXCHYDODNRQ/LL HYHIVRAFXURUALLRXP \WBITFHY FKOQ HWDAZ RX@S LQEFDMD SRMED
LP SDULP HQABXAK FLUPXP IRV FRXGBLQFOGH EXVWIHQRAIP IAG\R. DML QU LFDQADGYHYHAKDQIHIQGI 0O CRRYRUQBXMGHVFIP DM XQDQIASDMG FRP SHINRD

DQOGYHYHIRMRQRUDXHAAP HVE DUIX@RURI  CQDGHIHAKDQIHIQP DINANRGEWRQY/Z KIFK DUHLQAFDAYHR DG-RICHIQWHI DUYDOHR \WHDAHN

: KHOHYDOOMY Z KHKHURXULGEH LQWM QYHGWDEHIP HLVLP SOLHG Z HFRP SDUHWHFDUY Q) TP RXQAR \WHDXHAR LWHANP DM DUYDOH 7 KHHWP DMR | LUYDOHLY
EDHGRODUHIH 1URP UR DOV P HKRGZ KLFK FDBX@AM/AHFRWYDYLQIVDXRADMGZ W RZ QQ) IDKHMDQAOFHMQ) WHWDEHP H $ QDX HGUR DOV UDMLYCESTHEWR
| RUHFDUMG UYHOKH DG WHUAKGMY FDK | BZ VDHEVFRXQMG 6KRXTSWHHWP DG DLUYDOHEHGWAKDQWHFDUW Q) YOOHR \WHDWHABHQ) HYDODMS DOLP SOUP HWRY
Z RAGSEHUWHFRIQ] H3 7 KHLP SOIUP HWRW/LY FOBXDMS DAKHIP RXQAB Z KIFK WHFDUY L) YOOHR \KHDAHN FHH3/WHI QUYDDHR \MHDXHA? KHLP SOLP HONDEOVAY
FRP SBIMGGAUY |QEFDMLP SOUP HVWR \NDEHEP HVIQRXUGP DIYeMCHNGHYEHAHIP HOABHHL RM | RUIXURHULG RUP DIRQUHIDEQ) WHHLP SOLP HONKDUHY
DGLIRM  |RIHDMGLGRP DIRQUIDESQ) P ONHAMY , QDEAWNROVR WHUHTXLHGLP SDLUP HOADIOMWAY Z HFRQMIDE HYDODMWHUP DQQI XWHXOIHR RXULGEH LQ\M
@YHG DXHAR GHMP LGHZ KHMHUHYHV DG ALURXP IR FRQIXHVR \KSSRWWIQLQEH LAWXVH XGT H | Z HGAMIP LGH\WDAKH DWHADY DI LQAMXVH XA H Z HP XMVLLIXARAN
\WHDXHWRULP SOUP HYWQGWHR TP RMY HWH DA/ WP DQQ) FOW Q) YDOHRYHUWHANP DMGUHP DQQI XWHXOTH VFH1 RM

: KHQHYCODAY Z KHKHIRREZ L@V SUHG Z HFRP SOUHWKHI CLUYDOHR \WH BRI XQWAR Z KIFK \WHJ RRGZ L@V DAL GHE\R WD Q) CP RXQW, QFDBXDNY 10U
YDOH Z HXVHWHLGFRP HDSSURDFK 7 KHLGARP HOSSURDFK LV D YDODURQWRKQTXHXQEHUZ KLFK Z HHKEP Db XMHFDK | BZ VXMQ) HIFK BRI XQMWYI LODGADO RHFDWNURP
WHSHYSHAYHR COXQUHDMAMS P DNANBDMASTOA) XMHHIP DAMGFDK | GZ VOUHAVARXQMG R \WHUSIAHOAYDOHR FOBX@M| QUYDOH ) RUGDRIEGLHN WHKP P DIRQ
R RAUU-SRIN) XQWIT| QUYDDHLY ARP SOHGWR RAUFRQRICDMS | LUYDOHDVIQAFDAGE, RXUP DUNHAFDSIMIT] DINRQ SON DR CESURSUDMARQIRCSUP XP |, | WHFDW LY
P RXQ/R DU-SRUNY XQW FHHG/IWI DUYDOH \WHOWHIP RXQAR \KHLP SOLP HONRWP XWEHP FDKUG $ QLP SOLP HONRWLY FOBXDMGE. FRP SDUQ) \KHILP STHGI OU
YDOHR \WHUSRY) XQWIRREZ LODR WAL L) TP RXQW, QFDBXMY) \WHLP STHE| UYDOHR JRREZ LA \WHI UYDOHR WHUWERMY XQWY DIRFDMG\RDTR WHRKHU
DAHVOQGACEOMVR WDXQWEDHEROWHUI UYDOHY 7KHH FHWR \KHI QUYDOHR DWSERIY XQWRYHAMHDP RXQADALI GHG VR LW RKHUDWHV DQG CCELONY VKH
[P STHGI DUYDDHR JRREZ LODBLGFHWHI DUYDOHR  DORXUU-SR XQWH FHHEHGWHUFDUY 1Q) YDOHY WHLP SOUP HOADCDO\HYFRP SBIMG GAUQ) DG
(QAFDAMGCRIRRE LQIP SOLP HQVGHHL RM | RUMHDAMGLQ RIP DARQUIDEQ) P DUNANMNY

SRMDANFDXOMROFRIVZ HUHFRG FRMEPNIFTXAMMRQFRIVZ KHDZ HVLIQRUBHGHZ. AHYSIQFRQREFWZ 1\ RXUI LCDGA DO QANMINRQ FOHOV 7 KHHFRWV Z KUFK DUH
HAHQMDD SUH SGSIRGANEVRXQN FROUMAR FDK SO P HIVRUDFFUOY UHIDAG\R CP RXQIVRZ HG\R | LCDGROO.QMMMRQFTHOVE: RXU) LGDGADCBHYLEH/AHIP HWERQMFW
CFTXMRQFRIVDUHIHHIDDD TP RWY HE DV UHBANR/R UHYHOH ROWHIELI KWICHEDUY RYHAHUHDMG FROMPAMP  &XUHI® \KHH




[P RXQNOHEHQ) [P RWY HSRYHUSHIRG/WQILY) IR RHWR  \ HILY Z MWW DZ HIKMG DHIDHAHR  \ HOWD/R ' HHPEHU : KHAYHHYHOVRURKOQIHVRPRU
WDAP SCRARHUHDAG FRUEAMFOGQ) QU LFDQAGHRICHYLQWKH DONA.SDMG SUR MELAW Z HHYDODMWKHFDUW Q) YOOHR WHFRQUERAZFTXMUWRQFRAIVVR GAMP LCHU

LP SOUP HYKDVRAFXUHG 6KRX@ DI LQDGACOQAMANRQ FOGFHOD FROATFVSURUVR WHDJ P HOAMP LQDIRQGDM RAVKRXTWHYROP HR RUGHY U] HSWURKIK DI LQDGRDD
LOANMIRY| DTEHBZ. FROUIFMOID \SHALLHGP LQP XP'V Z HIHGHI®M KDYHDFRQUFXIOWKWRDUAXGR WHUP DQQ) XTP R H3FROMPFTXMURQFRIV 7 KHVAHFRIW
DHLGFOGHGLORKHUIGRQ PXUHNDXHNIQWHFRQRICDMG EDDFHWKHV 6HHL RM | RUUHDAGLQ RP DIRQUHIDEQ) P DAY

$OHINIQ) FRIVZ * HHUMG DOHWMIQ) FRVLGFOGHP DMIDY SUQIY  @ERUDQE SRUEIHFRIWUHDMG R GLHAWHSROHDGHMNQ) SIRIUP VR RXU LU KHANVDOG
6P DOYOMCHNEHYEHRAHIP HONV 7 KRHFRWDUHDP RWHSD/6*  $ H SHOHRYHUSHIRSY RV AHAQ) P ROMY WDAFRIWASROG\R WHHANP DMG BYHOHWP VR \WH
|QEYIGDOIEHWNHP HW 7 KHOAMOOUHYHOH WP VDU DD H3 DABDADROD \R P R SURSUHV R \WHDP RMY DARQSHIRGY - XGJP YA/ UNXLHGLQHANP DAY \WH
I XUUHUHYHOH WP V HUSHALDD Z 1\ U DUGAR FKHAN UH RUEHYZ KIFK FOQVSDQDOH WGHGSHIRGR WP H 6L QU LFDQWAKDQ) HYLQWH CRMDCUHYHOH WP VVZ RXQB UHTXLUA
\WHIP RWY DARDSHIRG/AR EHP RALHSE \WWXVLP STRN) RAUBKOVR RSHDIRQYGAUQ) WHSHIRGLOZ KLFAK WH KO HRAFXUMG DG LOVEVHNXHABHIRGY ) RURU LW
SKHNAHIP HOAMCSSUR (PDAD R \WHFRWR LQAYLGDOOGHWNAP HOVOUHH SHOHGZ MMM P RQMVR \WHDGYHWHP HOW7 KHP DVRUMY R \RHGH HUHG DYHMNQY
FRAVR RXUGP DOYOMQHWEHYLFHVHIP HUAHI X TP RMYHGZ WMQM] P RQMVR \KHOGYHMYHP HW  H HUMHG DEYHMNQ) FRAVDHLGFOGHGLQRKMHUGRQ PXUHDIHNIQ
\WHFRQRICDMS EDDIFH\KHAV DY SRWRQYDUHIP RMY HGRYHUSHIRGY/IQH FHWR RGH\ HU

1 RO GUHWHSROHDGYHWNCQ) SURWANDUHH SHOHEWHI LKW H\WHDGYHMYCQ) \ENAYSOFH &DBBIVSIRIGHGR | LOGRACOQAMMRQFTHOVR WH) LGDCADOSHYLIFHY

\FIP HOADUHCFFRXQIMG | RUDY SUHSCIG DAHVXQIDKH . DIHVKLSSHE R LDGADOLOXMNRYY 7 KHVRBCEP RXQAR DOYHMMQ) H SHOHI RUFRQMXQ) RSHDINRQ/Z DY/
P L@RIQ P LA@RIQ DG P LATRQIQ

SHMKPNUQ) FKOUHVZ 2 YHAKHSDAVHYHIDO HDW Z HKDYHUHFRUGHE UAKAMUQ) DR DYD UKW | DRLOW FEMQIV DG FRWIP DRI HP HOWH I RW 7 KHVHDFFOOW
SUP DUO FROMR HP SBR HHWWIP LODINRQEHCH IWSD, CEGIXQEHURXURQIRQ) VHYHIIGFHEHH IVSDY : - HUHFR G IFFUON | RUHP SE HHWWP LGDARQEHTH IWZ KHD WA/ SURECE®!
\WDAD QCELOM KDV EHHQLGRXUHE DOG\WHIP RXQAR WHACELOW LV WHDRIED HXP CEG! $ VKK MGIP HOAVLORYHGLQGHMP 1QQ) Z KHDWY/DSSURSUDMR BFRG
UMAKRMUQ) CFROOY $ GAUREDID Z HOUHUMXLHG VR P DNHHXIP DM/DQG DWKP SINRQY/LQFOBX MM WHUAAKRMUQ) DFFUOY D/P 0O WP H/HP SBR HAVAKRRHWR YROQELD
GDHWHFRP SIQ SURMR\WHUWLP LDIRQEMRMH VHRXUHDRM-USRMNROZ LMOWHFRP SO, QWHAH\IWDIRDY WHHP SB HHVER QRABFHYHWWLP LODNRQEHHIW 7R
\WHH \WQARXUDWAP SINRQY/DQG HWP DMVGL I HUIURP. RXUDFMOCFRIV \KEVHTXHTENWR HOMVR BAAKAMUQ) DFFOOEY KDYHEHHQDOG Z LOEHUATXUAS 5 FAKRMUQ) CFROOY
DHLCFOGHELQ DFRXHE CCELMNAY LQRXUFRQRIEDAG EDDIFHWKHAV |, QOEAMROVR \HYHIDFHEHH W Z HDORWSLEDID LCRXURMHUFRVUHIDAG VR UAMUKAMUQ) DR/
LFOAQ BEXWRAP MGWR HIXSP HWP RYHY/ WIQQ) DOGWDYHD 7 KHHFRIWVOUHH SHOHGDVIGRXUMG

* HHUGLGRP HWE B2 HHUWHGLORRP H\E H/UAXOVURP \WP SRIDY G| HIHIAHYEHE HHQWWHI LCDQRLDOUHSR MY EDUYR DAHNVDQG ACELOWA/ DOGWHUUASHRMHE
WBRMY EDAY &XUHIMGH HUHG\E] DAFNVDQG ACELONY DUHGHRGLOWHFRQRICDMS EDDGFHKHHV DVDHEY WP GHHUHGY DAFVOQGATEMMY ) XXUHE EHH LW
DHUFRIQ] HE\RWHH WQARDAS-DT) DNRQR \KFK EHZH IWLYP RIHANHD \WDQQRW

" HIYDIWYHILCOGADCAQMKP HOVZ —, QWWHSDINZ HKDYHXVHG GHYDAYH | LADGRDCLQMKP HOMVR KHEIHLQMBWNDMH SRKSUHDME\R\WHIWHORHR Q) WP G-EAWH
1RM : HERQRAHGHIYDRYHI LCOCRDOQMKP HIVI RASHXDMHRMBAQ) SXERH/

: HUFRIQ] HO@GHLYDAYH LDGROCLQMKP HIVLOQWHFRQRICDMS | LCDGADOWEAP HIVDADUYDOH U DBBWR \WHSXSRHRUOQMWRUIKRTEQ) WHLQIMKP HWEKDQIIH/
LQWWHIQUYDOHR GHUYDAYH | LGDGRDOQXKP HQVOUHUHRIQ] HE SHIRAFID HMHULQLGARP HRULQWKDUHKRTEHYHTMXMY D/DARP SRHWR CHRXP XOMS RMHUARP SUHKHMYH
W G-BHEQ) RQZ KHKHMHGHIYDLYHI LOOGADOQIKP HATXO IHY/| RUKHEIHOFFRXQIMY  DQGL \R Z KHAHUMIXOT LHYDvDI QUYDOHKHZI HRUDFDK | B2 KHEIH
* HHD® ADQYIH/LQI DUYDOHVR GHUYDRYHY CFFRXQIMS | RUDVI QUYDOHKHE HYDHUFR G-GLQLIGARP HORQ) Z LW \WHSRMROR \WHAKDQIHLQWHI QUYDDHR \WHKHEIHG
AP VARDABHIOM\R \WHKHEI HG UM & KDQIHVLQI UYDDH/R  GHUYDIYHY CFFRXQIMS | RUDVFDK | BZ. KHEIHY RVKHH \WAKH DUHH | HAWHDYKHEIHY DHUHFREGLO
CFPXP XOAGRM-UARP SUKHOLYHERW GHAR \Bf : HSUAHATP RXQVXVHG\RVHMBIFDK | GZ. KHEIH/DVILCDGAQ) DR IQRXUFRQRICDAGWIEM HOVR FDK 1 GZV
&KOQH/IQIQUYDOH/R GHYDRYH/CRATNXOD LQJ DVKHEIHY/ DHUSRWGLOLGRRP H




SHHXHUFRIQWRD? : HUFRIQ] HUWHOHZ KHD  SHYXDULYHHIGHFHR DQDUDQIHP HOW MV GHIVHY KDVRIPXAWGRMNAYIFVKDYHEHQUHGHG  WH\DBY
SUFHLVIL, HSRUGHMP LOE®I OOG  FRIBRAMELAW LV UDRIE® DRKUHG 7 KHP DNRUMW R RAUUHYHOHY DHIHHIDAG | RP \WH\DBIR® SURGAENI RUZ KLFK BYHHLY BFRIQ] HS
XSRQVKLSP HIWRUPXMRP HUUHFHSWEDHEXSROWHWIO HUR M@ 2 XUVHIEHY Z KUFK DFFRXQIVRUMWH UHP DQG-UR RXUUHYHAH FRQANVEUP DUO R 1UDG SUYHNRQDG
SD URDHYFHY D/Z HIDVZ HE KR DG CESTFDMRQAHYIFHY © HUFRIQ] HWHHVHYLEHUAYHOXA DAKHVHLYLFHY DUHSUIRVIGHS , QVRP HVIWDIRQY RXUZ HE KRW) DG
CESTFDMRQNHYIFHYDHEGBGROD TXONM® VP L DOQXOCRUDQQMCEDAY :  KHYDPXWRP HUSD VIQDGYDRHI RAVHAYIFHRY Z HGH HAKHUYHXHDGG BFRIQ] HIVDAKHVHYLERY
DHSHURIP HG 8 S | URQWHAKS | H/UHDAMGAR RXUZ HE KR DQG CESTFDNRQVHYLFHY DUHGH HUHG DQG UHFRIQ] HG DY UBAYHH ROWH AL KWACHEDAY RYHAWHURXYP DMG
HREFPIEQH ' HHUHE UYHXHLYLGFOGHELQ DFRXHE AR MM LQRXUFRQR IS EDDIFHKHAV

5 HYHHLFOGYEP RAQWVEGBG W PXARP HY/RMISSIQI DGKDQEIXY DG SDW \WWURXIK FRUWW \XAK DvP DINANY P DMUIDYY | RUZ KIRK RXUI LCDOA DO QWYANRQ FTHOWV
UHP EXUHXV & RIWICRXUHG I RAKISSIQ) DRGKBEIR) DG SDW \WURXIK FRUWDHUH GRMGLOFRWIR JRROARG ) RAMIBYVZ LW DWKWR WHMQ DUAHYHI RANIBY UMV LY

UFREGIODFRIMEHZWG)$6 1R SHHXH5 HFRIQUWRY: KHD5LIKWR 5HMUOQ( [ MV EDHERQMI QU LFDQMIMRUIFDCH SHIHFH

$ VWP H/ DI L(DOADAQUNRQ FOHNP D WP LODMIWFRQAIRAZ LW XV SURAMR\WHHGR WHFRQAIRAWMP QP DR R WHHFDHY WH | LCDCA DAQINNRO LY FROMRXDD
UHPXUUHG VR UHP VD FRQEFVWAUP LCDNRQSD P HQWG XK SO P HQWDUH UHARGHG DY URYHXH Z KHQWWH WP LADNRQ DI UHHP HOAWVH HRXAWMS SUIRIGHGWDAZ HKDYHQR | XUKHMAFH

RUFRQMPMOCREQ) DARY/ DOGFRIANROR \WHI XQO/LYDIKUG

5 HYHQMLY SUAHQMG LOWHFRQRICDMGWIAP HOVR LGFRP HQHAR UHEDAMY GVARXQV TP RMY DARQR  FRQMFWIFTXMWROFRIWOG\IBWY © HHOMIQR FRQMFMD
DIUHP HOVZ W | LQDGADCLOANMNRQ FOHOWI RUUHEDM/RQFHMBIQSURGFWZ HVHD:  HUHFRGWHHIP RXQVDYHAIRY/R BYHXHLOWHFRQRICDMSWIAP HOVR LGFRP H
DG D CAFUKHG COEL O LOWKH FRQRICDAMS EDDQFHVKHHNZ KHOARH UHDMWG U HOMHLY UFRGHG $ VWP HYZ HP D DOR VHIBURGKAV DABVARXQMS SUFH/RUSURYLGH! UH
SURGFAN\R PXNRP HY/Z KHQWH  SXUKDHD\SHAL LHG SURGFW  VARXQIVDUHUHFRUGHS DVUHEAIRY/R BYHIHZ KHOWHUHDAG U HOHLY UHFRGHG 7 KHFRWR | HHSURGEW
VARG DVARIR JRRG/VRTS Z KHQWWHUHYHRMHI RAKHUADMWG SXUFKDAHLY UHFR GG $ GAMRDD  UHBRIME URYHXHI RURXU) LQDGRDOSHYLIFH/AHIP HQAGR-VQRABH GRAKH
I X@UHBIOSUFHSOGE HIG FROKP HYARWWHUI LDIRDOQIMBANRDY 5 HYHXHUH GRVWHIP RQVSOIGWRXVE RXUI LDGRDOQAMIRQ FOHON

( P SE HHWKDUH EDHGFRP SHODIRD? 2 XUNKDUH EDHGFRP SHODIRQFRQMVR QRO TXO LHEWRAN RONRQY UAMFWG RN XQW UHAMEMG WRAN DG DQHP SB HHRAN
SXUADHSDY 2 Q- DM ZHOGOMG6)$6 1R 5 6KDUHYDHG3D PHIAXMQ WHP RAI LHGSIRGHRMYHP HERG 3URMRWMLY Z HZ HMOBSOLQ) WHI DUYDOH
PHMRGR 6)$6 1R $FFRXQMY IRUGRAN YDVHG&RP SHODIRY LQIFFRXQIY | RUHP SR HHWKDUH EDHGLZ DB/ $ VAKAK. RXUBKAVR RSHIDIRQV| RUDDSHIRGY
SUAHOMGLFOGHRRP SHRDIRQH SHOVHI RUDIRAMBOEQ) HP ST HHWKDUH EDHGLZ DB/ : HHBRAGAR XM HWHWIQANRQP HARG RAECHSLO) LODGADS FRRXQIY
GVIIEDB/YROEG ) $6% 6\l 3RIMRY )63 1R)$6 5  7UDQMRY( GRIRDS HDMEWRS FFRXQIY) IRUWHTE] ( IIHAWR 6KDUHYDVHG3 D P HY$Z DB/ LOCFFRXQIY
| ROMHLGRRP HW], FRQHDHIHVR HP SBR HHKDUH EDHG FRP SHODIROLY DB/ 8 SROWHDGROWROR 6)$6 1R 5 Z HKDGDSRMYHIGRRP HW Z 13 DISRRO

7KHI DUYDOHR WRAN RSWRQY LY P HDKUHE RQ\KHJ DQAEDMXMQ) \WHIKDN 6 AKRBYVRSNRQSUAQ) P RAHD7 KHUHIMG FARP SHODMRQH SHHLY UFRIQ] HEROWHWELIKW
QHEDAY GHAR BN DG RUHWUAY RYHAXHRSWRQW YHAMY SHIRG 7 KHI QUYDOHR  UAKMRMS WHAN DG D SRMRQR . RXUUAKMPNG RN XQWY DB/1VP HOKUH ROWWH
JUDQAEDMEDHERQWHP DINAAYODHR  RXUARP P RQWBAN 7 KHUHIMMG AR SHODNRQH SHOH GHAR HANP DG I RUHWUAY LYV BHFRIQ) HERYHAHDSSUFCEGVHYLIFHSHIRG
&HVIOR RXUBIRME WRAN XQWIY DLB/P D EHVHABGLOFDK UL DOHP SR HHYROQIELD FKRRHAR GDYHWHFRP SIQ - 7 KHH LY DB/ DHLGFOGHGLQDFRXHG ACELMMVIQ
WHFRQRIEDAMS EDDIGRHVKHHV DG DUHUH P HDAUHG DAVDIUYDOHDYR HOFK EDDGRH\KHADM &RP SHODIRQH SHOHIRMH  GVARXQIBIRYLGHGE XQEHURXUHP SR HHMRAN
SXUKDHSDOLBFRIQ] HSRYHMHM] P RQK SXUKDHSHIRG 3URMRS XIXW RXUSDQFRQBICHED? GRN EDAN - SURYIMRQXQEHUZ KIFK \KHSXUAKDHSUFHZ DY
FOBX@AGDN R WHEZ HUR \HWRANIVP DUNAAYDOHDARHEHILQRQ) RUHQGR \WWHM] P RQK SXUKDHSHIRG - HXWM] HE\WHYDN 6 FKRBYRWRQSUAQ) P R3-DR
FOBX@MWHI QUYDOHR \MAHLY DB/ DOGWHUAKXAMY FRP SHODIRQH SHOHZ DVUHFRIQ] HSRYHWHM] P RQK SXUKDHSHIRG

( DLQQIVSHAKDUH? - YDIE HOQQIVSHAKDHLY EDHERQWHZ HIKWG DYHIIHQ® BHUR FRP P RQWKDUA/RAMBEQ) GAUQ) \WH\ HIU'  LOMGHIQQIVSHAKOHLYEDHG
RQWHZ HIKMG DAHIDHQ® EHUR FRP P RQ\KDUA/RAMBOEQ) GAUQY \WH\ HU DEMMMG\R JLYHH | HAAR SRMMICFRP P RQVKDUH/AKAK D/AYRAN RSWRQY XM \UEAN XQW
DG XQYHAME BAMPMG WRAN LWKHG XQEHURXUMBAN LGFHOIMHSD VFH1RM ¢ KHDGHMP LQQ) \WHGHIRP LQDRU RAKHGOMG HLQQIV SHMKDUHFOBX MR XQEHAH
WX WHAN P HNRG Z HH FOGHIURP DXXP H3 SURFHHB/WHLP SCAAR SURIRUP DGH HWHG\E DRHV




&RP SUKHYHIGFRP H? & RP SUHKHDUYHLGFRP HLGFOGHY KDL HY DQG FUHEWAR \KDUHRTH AT HTMXUUW WDATUHGRAKHUAKXOR WIQLRAMRQYZ LW KDUHKRTHY 2 XRED
FRP SUKHQUYHLGFRP HFRQUIMWVR GHALFRP H J DOV DG GRWHYRQGHLLYDIYHLQWAKP HONV KO HVLQWHI XQGHG WIMYDQGCP RWY DARQR TP RXQIVUHIMG\R RXUSHMRQDG
SRWMHNSP HWEHH VB0 DOGI RHIQPUHA WIQ@IRQDOWR HOV ,Q  VRBOFRP SUHKHULYHLGFRP HDBRLGFOGHEP LQP XP SHOMRQACELONY DAXWR HOVDQG
XQUDT) HGJ 0O/ DG AW/ RQVHRXUMEY 7 KHH LM VDHQR QI HIGFOGHELOFRP SHKHOUYHIGFRP HOH\R\WWHOGRSWROR! 6)$6 1R ( P SE HMIS FFRXQIY IRJ
" HIQHE%-H IV HOMRQDQG2 WHUS RUNHIHP HYB @/ DG6) $6 1R 7KH) CLUIDOH2 SWRQIRU) LODGADCH\WHVDQG) LQDGADD ICEOMAY 7 KHIWP VR FRP SUHKHDUYH
LGFRP H Z W WWHH FHBIRQR GHALFRP H DIHLGFOGHGLODFRXP XTMG RMHUFRP SUKHLYHERWLQ RAUFRQRICDMS EDDGFH\KHAV DG WIAP HOVR \KDUHRTHATHNW
aHIAW

5HHQ® DEROWGOAFRQMY SRRXAPHIY Q' HHPEHU  WHBHRXUMAYDOG( [ FKOQIH&RP P MR 6( & LWKHGE\MI $ FFRQIMY) YX@ID 6$% 1R 7KV
JXEFHDIBZ VARP SDQHY LQFHYBIQALRP WEFRHY \RXWI] HDMP ST HGP HARGLOGHMP LQQ) WHH SHAAG\MP R \KBFN ROWRQJUIQNVZ KHOFDBXDIY) \KHFRP SHODIRY
H SHOHWREHUFRGGX@EUE)$6 1R 5 GKOUHYDHE3 D PHWW7 KHVP ST IHGP HNRGFDQEHXHGOWS  HHP BHU RQO Ll DFRP SDQ VRN RSWRQH HIAVH
H SHIHFHGRYQRBURYIGHDU-DRIEBIEDAY XSRQZ KIFK VR FAP DMWHH SHAMGRSWROWP 7 KURKIK Z HXM) H3\WHVP ST HGP HNRG\R GHMP LGH\WKHH SHRMG
ROWRQWP  EDHGXSRQWKH YHXY DG RUIIGDOFRQUPNIOMP VR \WHRSIRY 2 Q- DK Z HEHI DQFOBX @AY \WHH SHRAMG ROMRQWP EDHGRQRXUKIRUFTD
ROWRQH HIAVHEW 7 KLY KO HQAG QRADYHDLI QU LFDQAP STRARQWHFRP SHODIRQH SHOHUHFRIQ] H31 ROEAN ROMRQYJUIDMELO

$FHFRQMY SRRXEAPHIVRNHNDGFOMS? Q' HHPEHU  WH)S6%MMKGE)$6 1R 5 96MQHWERP BQDIRY Z KIFK P R LAVWHUATXLUHG DFFRXQIGY | RU
BMHNVFRP BQDIRYY 7 KLYIXLAGFH CESTH/AVR DIABQIRNRQY RURKHUHHVIQZ KLIFK DQHQMY WHIFTXUHJ REBIQVARQIRCR. RHRUP RIHBEXMGHAHY \RHIFTXLAH
LFOGQ) WRHRP HIP H/UH HIFG\R D3 WKHP HIHY RPPHIHYR HDOY 6)$6 1R 5 FKOQIHAKHOFFRXQIY | RUBMGHNDFTXMURQYDQGZ L@IP SCRWLCDGADD
WA HOV DAKHDFTXAMUWRQ GOMDQGLOVKEVHNXHNHIRGY : HOBUIXLHG\R OSSO \WHQHE. IXGEFHWR BXMGHNFRP ELCDIRQVFRP SBIMGOWL HHP BHU . HDK
RNEGIR SUHIFWKHLP SCRAKLY I XEDQFHZ LOKDYHRQWHDFFRXQIY | RUDFTXMWRYZ HP D FRP SBIMLQI XUMHSHIRGY ) RUDFTXMMRQYFRP SBIMG SURMR - DO
WHQ. WIQELG WXL WDAAKDQ HVLQ GH HUMG\E, DWHAYCODIRQ DB, DOFHY DG CFTXUMGLGRRP HVE] XGRHMBIQUA D MWHP HDAXKUHP HOABHIRGP XWEHUHRIQ] HGLQ
HOLQ.QIVUDKHADQ DY DQ DWW HYWRWHFRIAR \WHLFTXOMMRY : HERGRW SHAAKY QR IXLEDGRHVR KDYH DM QU LFDQAP STRARQ RXUFRQRICDAG | LDQRDOWBAP HON

LQ$SUO  WH) $6%LWKHE) 63 1R ) $6 " HMPLCODIRQR WHS VHXO LIHR , QECILEGISWHN 7 KLY IXLEDGFH DEEMAHWHGHMP LDIRQR \WHXVH XCO HR
LQBQILEGIDAHNZ KIFK KDYHBIDO U XA RIFRUERNCCEURYMRQWD/ERMMD TP MDARP ST VXHR DODWHAS QEHMHQE IXAIFH DFRP SIQ WKRXGFRQIGU

IWRZ QKIRUFDCH SHIHFHIQUHZHZ LQ) RUH WOEQ) VP LOUDUDQIHP HON : HOUHUTXUHG\R CSSO WHQH. IXEDIFHR LQBQ LEGIDAAVIFTXWGOWS HHP BHU
$ VMY IXLEDGFHOBSTH/RID W DXHVZ HP D CFTXUHLQWHIXMUH Z HOHQRAZEGIVR SUHARAWLP ST D) RORXUFRQRIEDAG! LDQRDONBAP HON

QO XH  WH)$6%MKHGE) 63 1R (,7) * HMPLQQ) : KHAH, QRIKP HOV* LDQAGLOBKDUH YDVHSE3 Dy P HW LDQLAMRQYS UH3 DUASDIY 6HXUMKY 7KLY
IXLEDGFHWIMAKDMQYHWME\KOUH EDHGSD. P HAY. DUB/ WDAFRQEIQ QR RIHMIE® U KWAR G YIGHIE/RUGVIGHIG HMXLYDBIVED, P HWDUHSDMASDICY \HRXUMKY/DOG
\KRX@ EHLGFOGHGLQWHARP SYBIROR HQQIVSHAKDHXQ) \WH\E R FOWP HMRGRAEHEI06)$6 1R ( DUQQIVSHUBKDUH 7 KHVE R FIOWP HKRGLYDQHIQQIV
DERFDIRQ! RIP XOWDAGHMP LGHYHQIVSHMDUHI RUHIFK FIWR FRP P RQVIBFN DG SOMALSDIY \HRXUW DFFRAQ) R AYLGHIG/ GHROUHSE DG SIMASDIRQUIKWIQ
XEEMMEXMGHIQQIV 7 KHWLP VR RAUIAXIFAMGRRN XQWDQG UAIRME RN [Z DB/ GR SURYLGHD QRQ RUHMIE® UL KVWR UHFH YHAYLGHIG HDAYDBVED P HOVROXQYHMG
2 DB/ $ VKK WHHLY DB/ DHFRMGHHE SDMASDCY VHRXUMI/ XQEHAMHQE. IXEIFH ( 1[1HARYH- DY ZHZ IQEIIQUERIY HIQQIVSHMDOHXQEHMH
\E R FOW P HKRG DG Z LGOI DEKIMRUFDOHD QG QIVSHMOH@OD : HER RV SHAVWHDERSWROR KLY \BIMP HWR KDYHD\LI QU LFDQAP STRRQUSRWG HILQQIVSHU
\KDUH

Q HHPEU  WH)$6%IMKG)631R)$6 5 (PSR HM LWFERXIY/CERVE RIHMH HYWHHIVE GO$WHN 7 KV WBIEDG SURYIGH IXAFHROM

HP SR HIVAWBRKUA/CERAVBORDAHVR DGH LGHE EHH IMBHMRQRURKHUSRWIHINP HOABDID $ Q. DEAMNRIOAVFBRXUAY BTG XQEHAMLY IXAIRHZ LAEHIGFOGHGLQ
RAUDQDOOFBRVWRY) RP . [RAKH\ HIUHAQ) ' H-P B
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) DLUYDOHP HDWU-P HQV 2 Q- DY ZHDRSME6)$6 1R ) DLUSDOHO HDOMKUHP HQIV 7 KLV MIBQEDUE DEGUARHYKRZ. FRP SDQH/AKRXTS P HDAUHI IUYDOH
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-0 WHGHD RAEHGIQ) 63 1R )$6 CRHVGRAZSSD \RXV

2 QDUAXULQY EDAV Z HP HDXUHDADUYDOHDEY WP LM HOAQDGRP HIE P XWXD0 XQGXMQI TXRMS SUFHVIQIRAYHP DUNANVI RUGHMFICDWHN 7 KIVLYFRUMGHIG
D/ HHD |DUYDOHP HDXUP HOXQEB)$6 1R 7KIVIQMAW HOMOGDIOUYDOHR  PLARQDVR ' HAHP BHU DG PLORQDVR ' HAHPEU
) XOHULQ RP DARQUHIDAQ) VIR HOAY SIRIGHGIQRXUBY WP LOYHAR HOVSRIA 1Q1 RM
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$VR' HHPHEU Z HKDGAFRXQVSD CEBIR P LARQUADMMEWR FCBAMUCDAEXURDHY 7 KRHIP RXQWVZ HHUH GRMGLQSURSHIWY SDIQNBGHIXSP HONIQG
LQIRYI LEGV 1QRXUARQRICDMS EDDOAHWKHAVR ' HAHP BHU DvZ HAGUHHYHWHDWHVD/R \KDAEDM 7 KHSD P HWR WHHITH QWY Z LOEH ICFOGHGLOSXUAKDH/

R AEBAMICDAHV RQWHFRORICDAMG IR HQVR FDK 1 B2 VZ KFQ\WHHICHOWVDHSOG $ VR ' HHP BHJ Z HKDGHRXQVSD CEGIR P LARQUHDMG\R
FEBMICDMVHNBXUKDHY

0 DUHEEBIVHRXUMIY SXUKDHE DG \RG GUQ) FROMAGSUP DUO R LQYHAR HOVIOW H HP SWP XD XQBY 7 KHIXQR/Z HHARP SUIMFGR YDUCEGIUDMGHP DG
R P XQFLSDCER G/ DG QRAM/ DOGFRP P HIADOSSH 7 KHFRWR WHHLQYHAR HOVHINXOBGWHUI DUYDOHGHRWHVKRWWALP GADNROR WHXQEH®LQ) LOMWMT HOV 1R
WD) HGRUXQUADT HEJ D.Q/RUGRWHYRQP DUNABEGIVHRXUMEYZ HIHIHHDAG AU 3XUKDH/R DIGSURHHG/I1URP \DBVR DYDOE®H | RADBIP DUNAREGIVHRUMEY
ZHH PIRDIRU  : HAGQRAKRGEP DUNHEEGMHRUMAY GUQ RJ

CXUQ ZHFRP SBIMG\WH\OBIR RXU) @I $ U] RIDICAMN Z KIFKZ DVFRFGLIOS XIXWY  3URFHHD/IURP \WH\DBIZHH P LAIRD UAKGMY LQDSWH\Y JOQ
R PLORY' XU Z HFRP SBIMG\WH\OBIR \WHDXHVR RXUBP DEYAMQHWE HYFHVIQBAIDOSDANDILY) SRGAMAHIRY P LR WOQ LY DSWHY JOQR

PIAR) VHIRM ' XU Z HFRP SOIWG\H\OBIR \WUHH) LODGADOBHYLFHYI CALOMVZ KIFK Z HHFRFGL)  DQGRHGP DIYOMCHN6 HYLFHYI CAOW Z KIEK
Z D/FRHGSURMRRXUCFDAMMROR 1 (%6 1Q-XH ~ 3URFHHB/IURP \WHHVOBVZ HH P LAIRQIQWRBDUAXANY LODGHABHY JOQR  PLAIRY

YRU RNHULQYHAM) CRAVMAY U-BRWG ROWHFRQRIEDAGWEM HONR FDK | BZ VZ D/SUP DO ARP SIMGR ADKSIRHHVR P LARQIURP DP RWDJHCRM
WFHYDE®I EHHIWR P LARQUAHYHSXQEUA HIQXDFHSRIAH/DGADK SIRHB/R. P LARQUFHYHGIURP WH\DBIR! P NFHIDGHRXV I L H3DAHV
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7 KHI RGBZ 1Y \BEBIUH GRV\KHFDBXDIRQR EDUF DG AOWG HIQQIVSHMKDHI P FRQMXQ) RSHDIRY ' XUQ) HIFK SHIRG FHMEQRSWRY/DVQRAGEHBZ Z HH
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P LAIRQ GHAR FDK CFTXLHG 7 KHWIQRMRQFBRHGRO$ XIXWY DOGZ HYX\WIY HE DYDLOEMN XQEHURXUH MY CH/R FUHAVMR | XQGWHDFTXMMRD + RARSIDLYD
SIRMIGHUR Z HE \HYERAKDAHIEGI\P DOBMCHARAR FWEEDK DOGP DQRIQLQMHBIHIH , WIBR SIRVGVHP OGP DM 10 \R HP DOP REDNV W FKURQ] DIRQ
DOGRMHMHYLFHYDOG LY LGFOGHELORXUB P DIAMQHN 6 HYLFH/AHI P HA- RURSIDIVRSHIDMY UMKV DUHLGFOXGHELORXUFRQRIEDMG UAXOVR RSHDIRYY1URP \KH
DFDXOMMROGDM 7 KHDERFDARQR \WHSXURKDH SUFHEDHG XSROWHI DLUYDOHVR WHDXHVOFTXLUHG DG ADELOMNAY DRKP HEURKAMGLQIRRE LTR PLORY : HEHINYH
WY DFDXAMURQUAKGMG LOWHUHFRIQUWROR JRREZ L@D/+ RARSIDSURYLGHYDXQ HG VFDBLEGIVHYLE/GHIYHY \WKQRBRI\ STARP Z KIFK Z HH SHAAR XM HDVZ HUYHR
RAMQDJIUDMISRWROR RXUUHYHXHIURP DWW EDFHGEXMGHWMVHYIRY : HSOQWRXVH-+ RARSIDVWAKGRE)\ DUFAKIMAMUHDAKHSUP DY GHIYHY SOMRP |RAKHH
BMHIMHYFH/R T HIQIV




7KHIRBRZ LQY) LAOMDM/ RUDBFDNRQ R \WH+ RWRSLD SXURKDVH SUFH R WH DWHN OFTXUUIHG DG CCH MY DAXP HG

LQWRAO/

&DK DG DK HTXYDBONV
2 \MHUPXUBHOADAHN
, QURILE®V
* RRZ 1O
2 \WHUGRQ PXUHADAHV
SXUWHNTEMNAY
1 RO PXAUHQNITEL QN
7RIEOSXURKDHSUFH
| B FDK CFTXUHG

SXADHSUFH GHAR FDK OFTAUHG

$ FIXUHGLQECI LEGI DAHVIGFOG-GLQMIOXNVHVR I OHYDXHGDN P LARQZ W XVH XODVHVIQILQ) 1P VR \ HOLY FXWRP HUMAV UHIMRQKLSY YDOHE DA
P IARQZ M DXHXODHR  \ HOWOQGDWIGHQP HYDDHGDN P LARQZ MIDXHXODHR  \ HILY 7 KHVR & CUH CQGWWDCH P HDWHVDHEHQ) [P RMY HGXUQY
WHVIRELI KAICHP HARG Z KIGIWHPXWEP HOWV UHDNRQKLSV DHEHQ) TP RMY HEX\MQ) DQOFFHBLDAGP HKRG

: HDORIOFTXWGWHDKHNVR 30M@H8 S ,(F 30MHBS / RIR' HUJQO RR ,(F / RIRO RR OG<RIL' LIMIBUW <RIL GUQ I RUDQDJJUWIDMFDK CP RXQV
R PILAORY 7KH30MHS S WHQLANRQLFOG FROMIHOWRP SHODIRQSD P HOMMURAIK — EDHGRO3DMGHS STVUYHXHDQGRSHDIY P DILQ SIRVG-GWHVHBLY
WP OOQHP SR HGE WHFRP SO0 30MHB S LVOQRIICHARP P XQUY WDAY GHLI GHE\R FROGHRAP DOEXMGHRMAY DG HMWBUHIHAY Z LW BARXURHY DG FROEFMR EXLGBWHU
BXMGHAY / RIRO RRLYDE& DDA EDFGRIMH®IRGAMIQI WP DG<RILLYDFRP P HADOAI MIDSUQAMASHADT () LOPXEP P DN P DAUCD 7 KHUAKOVR DEDKUH
EXMQHAMY DHLGFOGHGLQ6P DIAMGHNGHYLERYI URP \HUCFTXMAWRQGDM/ 7 KHOTRFDARQR \WH SXURKDH SUFHEDHG XSRQWHI UYDOH/R \KHDXMHNVIFTXUHG DOG
CHONVDAKP HEWXRGIOW GOREGIRRZIOR P LARQUADM\R\WH/ RIRO RRIFDAMMRY : HEHIHYHWLY CFDXOMMNRQUAKGMGLQIRRE L@BUP DUO GHWR
/ RIRO RWAIVZ HE EDHGZ RINBZ Z KIFK Z HDUHIGFR SRIDIY LQR RUSUIRFHRHVDGZ KK Z HH SHAWZ L@IGRU-DHRXUSIRGAR | HIKIVI ROVP DTBXMCHARY 7 KHDRHN
DFTXLUHGFRQUMAG SUP DU R LQMITOXVHVR \E DUHZ KUFK LVEHQ) TP R HG ROWHRILIKWICHEDAYRYHU \ HOY/

$VRU CFIXAMMRQYDHLP P DMUBOR RURSHDNY WXOVERK LQAYIGOD DGLIQOWHDIJWIDM SURIRP DURXOVR  RSHIDNRQY DUHQRABURYLGHG

DFDOVMRY? |, Q) HEXDY ZHOFTXUGDOR \WHARP P ROWRANR $ @7 CH&RP SXOAM) RPV ,(F $@7WeH IRUFADKR PR QR DK DFTXLHG $ @
7UIEHLYDPMRP |RP SUQMIEDHGLQ& DD DG LVIGFOGHELORXUG P DIAMQHN6 HYLFR/AHIP HOAT KHOFTXMWRQZ DvI XQG-GXMQ) DDMEMY RORXUH MM FUaW
| CAOMY $ @7 UDGHVRSHDMY BAXOVOIHLFOGHELORXUFRQRIEDMS UAXWVR RSHDIRYY1URP \WHIFTXMWRQGDM 7 KHDERFDARQR \WH SXURKDVH SUFHVR\KHDWHVDFTXULHG
DOGACELOMYDMP FGUMGMGIQIRRZ IR PIARY :  HEHIHYHWLY CFDXAMMWRQUAKEMGLQIRRE LOGHRS @7 UIEHVH SHUYHIQPXWRP SUQMY) Z KIFK Z HH SHAMS
VR KHS XVH SDOGRXUFRHSUQI) FESCEL QMY DQG SURSEWR | HIQIVI ROVP DEEXMGHKHY

AVRIMRY? ,Q-DOMY Z HFRP SBIMG\WH\DBIR WHDXHWR RXUGP DIY/AMGHN6 HYLFHVIQOMMDCEIADILQY) SRGEMAHIRU. P LARQ WD) LQJ DS
\J JOQR P LARY 7 K\V\DBIKDGOQLQWI QU LFDQAP SCRARQ GO HILQIVSHNKDHEHDAHWHH | HAYHE UDM\SHALLFDID DMIEXBEGIVR WHID.QZ DVKLIKHMGH
WHIRREZ Q7 W R LV QRAB-ERNEGH RMY SRV 7 KLY SIRGAMXHIHHDAGISSK IPDAMY P IAROR UYHXHIQ 7KHAVSRIWROR WY SIRGEMHAG
CRATXDM\ \R EH UHBRA DY GVARQIMKHE RSHIDRQY LO RAUFRQRIEDMS | LDGADOWBMP HQV

DFDOVMRY 2 Q2 RREHU Z HOFTXUWG\WHDAVR \WH-RKQRQ* URXS DIGIWDIADAGFRP SIQHVIRU. P LAIRQ GHAR FDK CFTXLHG 7KH-RQRQ
* URXS SURVIGH/SUBUAW SUQINY P DY) DOG I XD HAVDG LQVKLQY VHYLFHY DG LY LGROXGHGLQRXUB P DIY/AMQHN 6 HYLEHVVHIP HQV7 KHEFTXMMRQZ DVI XQEHG XM
DYD.OEOW RQRXUH Y FUHAWEADIY 7 KH- RKQRQ* URXSIVRSHIDAY UAXWDHIGFOGHELORUFRQRIEDAG UAKXAVR RSHIDINRY/ | URP




WHOFTXAMMROEM 7 KHDBRFDIRQR WH SXUKDH SUBHVR WHDAHVCFTXUHG DQG ACEOWAYDIXP HSWWKGMGIQIRRZ @R P LARY Z KIFK IVGHAMEDI R SXSRHA/
* HEHIHYHWAY CFTXMMRQUAKGRG LOWHUHFRIQWROR JRREZ LOBUP DU® BHXHR WHRSSRINQMAY IVBIRYIGHGR H SDOG RUBMCHNVIQWHPXWRP | XOQFREU GLINCDG
Z HE R SUQAVSTFHZ W RXAUVP DEEXMGHVPXEP HY $ P RMYCEGIPAVEP HUDWR P LEIRQDWHEHQ) TP RMY HSRYHUI LYH\ HIW/XMQ) CFRHBLDAG P HARG/DQG

P RWIEGMBCHQP VR P LEIRQDWHEHQ) TP RMY H3RYHUI LYH\ HOWRQWHWRELIKWDCHEDMY 2 \WHUDXHIVIFTXLUHG ARQUMAG SUP DU® R WDEHDFFRXQV UHAHYCE®I DG
SURSHW SDQADQGHIXSP HOV

1RM ' DAROAOXHS RSH.DARY

" DVFRQMXGRHDIRYIQ DG FROMMAGR RAUSXWHD 0 IGBUS5 060 UHBIOSIANDILQ) DIGWIQQIHBMGHY : HHYDODMRUBMGHAMY DG SURSANIGH/
SHIRAFD®M | RODMILE | IWZ MMOQRXURSHDIRY , Q' HHPEHU  Z HGHMIP LOHG WD QRO DA LE EXMGHA/P HAKH FUMAIDVR EHFOWLL LHG DY AVFRQMXHE RSHIMRY/
LQRXUFRQRIEDMS | LCDGRDONBAP HQN YDHGROWHHAP DAGI DUYDOHR \MYBXMGHN Z HUHSEHGWHFD 1Q) YDOHR IWEQ QYHE DAV DGLQHIRUINY/ DG UFRG-GD
SHWY FKOJHR P LARQ Z KIFK Z DVIGFOG-GIQQHNRWI P QVFRQMX-GRSHDIRYIQRAU  FRORICDMGWIAP HR LGFRP H 2 Q- DAY Z HFRP SONG
WH\OBIR \MVEMQHWIRUFDK SIRHHG/R P LARQSOVDCRMUHFHYDEG! 2 XUHKP DMR | UYDOHLYFRQUGHHGD/ HYHD 1 UYDOHP HDKUHP HYWXQEHUB) $6 1 R

) DLUSDOHO HDKUHP HQN DVIMZ DVEDHG XSROWHHXIP DG WD) CEGISURFHHE/I URP \WHVDBIGWVHIG) FRAV $ \WHVR GMVARQIMXHG RSHDIRQY DUHLGFOGHGLQRXUGP DI
YOMQHNEHYFHAHIP HFQADQG FRQIMMGR \WHI RTBZ LQJ DIV HAHP BHU

LOWRAIR/
7 UDGH CFFRXQNV UHFH.YCE®!
, QMHORLIHY DQG\XSSTHY
2 \KHUPXUHOADAHN
3URSHW STQAHTXSP HOADQGLQEQILEGY 2
* RRZ 1O 2
2 \WHUQRQ PXAUHQADAHV 2
$ FFRXQWVSD, [EG/ 06 DFRXHG ACELOMNY

1 HADKHVR VARG RSHDARY/

,QIGANRQWRWHS 0 BAMGHY QVFRMXGRHDIRYVIQ  DORLGFOG-GWHUHQEOGRP HDQGH SHOMYDARADAGZ W DEX@Q) GFDMGIQ\WHS QWG. LQIGRP
DML ( %6 ( XRSHDBMHMVZ KK ZHM\RGLQ' HHPEHU  7KHEX@Q) Z DARBIQWHHREG DOWMUR IRV PLEIRQ UAXGMY LODSUHWE JOQR
P LARQ

5 HYHXHDQGLGFRP HI P QVARMKHGRSHIDIRQYZ HHDVI RTBZ V

LQWRADDY
5 HHOH

| RWIURP RSHIDARY
/ RW JOQRQGAVSRID 2

QFRP H\N EHHIWH SHOH
1 HNGRW LGFRP HIURP. QVARQIXHG RSHIDIRYY




1RM 5 HMWXRXUQI IKDUIHY/

UMAKRMIQ) FKDUHY ' XUQ) Z HUFRG-G GHARUAMIGQ) ROUH/R PIOR) 21 WIVIPRQN P LAORQUHDMG\R CFRUOY | RUHP SR HHVHYH.IDGRH
Z KOIWHUP DQE-ULGFOGHG RMHUH SHOHYUHIDMER RAUBIAKRMIQ) CRAYMY LFOGQ) WHZ WM R R \SIUHSDW \WHICFFHBDIRQR HP SR HH\KDUH EDHG

FRP SHODIRQH SHRH HIXSP HWP RYHY WOQQ) DOGMDYHD2 XUUHAMKAMUQ) CRRUOY| ROVAYHDGRHEHH IWUHDAG\R WHFERMQ) R M| P D4 CRMUCQ) | CAONYDG\ER
FXVIRP HUFDEAHQMY DVZ HODYHP SBR HHUHBANROYZ MO RXUBXMGHN XQUKXSSRIWIQG FRSRUIDMKDHGVHYLEHVI XGRAIRYY LGFOXAQ) \DBY P DUNANY) DOG! XOLEP HOA7 KHH
CAMRYY/Z HIHWWHUAKXOR WHFRQMDRXVUMEZ. R RUFRWIKAMHLIQ UASRQHR \WHLP SCRADZ HINHHGS 6 HRIRP\ FRQIMXH/AR KDYHRQRXUBXMGQHW DvZ HID/RXU
SUAVRAG DOERXGAHE FRBBANRQLAMDIYHY 7 KHUAKAMIQ) DFFOCYIFOG-GHHIGHEHHIWIRY  HP SR HV 2 GHR \KHPXWRP HUFDIFHMY Z DY FRHG GAUQ)
WHWMLLG TXOMUR DOGRGHP DQACAMUQ) ICAONVZ DVFBRMGLY' HHPEHU  7KWHR \WHP DA CAMUCQ) | CROWA/DOGWHUP DQQ) FOTAHMIDHH SHAMGVR FERH
LQWKHI LLIWKDD R Z KIBIWHWP DQQ) \BR P D4 CRMUCQ) | CAOWYDHH SHAM\R FRHIOWHVFFROGKDD R

7KHP DV R \WHHP SE HHUHGRUIRQYDHH SHRAMG\R EHFRP SBIMGE. \WHHIGR $ VKK ZHH SHWP RIWR \WHUADWG\VHYHDGFHSD P HOMREHI X® SOGE \WH
ILIWKDD R XM LQJ FDK I URP RSHIDARY 7 KHGHABMIKAMUQ) FKDJHVIGFOGGWHUAYHIDOR P LARQR SUYIRX® UHFR GG URMKAMUG) CRROCY DY HZ HJ
HP SE HHVUWHFHYHG VHYH.DGRH EHCH LWWDQRUWLGDID HAP DM 7 KHVEYHDGFHAOUHY GIAR UAYHIDO Z HIHUHA GRMS DY BMKRMIQ) FKOLIHVZ MMOFRWR JRROARTGR
P LAIRQ DG WMAKRMUQ) FKOLIHVZ MMOQRSHDIMY H SHOAVR PITRQIQWH  FRORICDMGBAP HOWR LGFRP H

7 KHRKHUFRAV UHIDAG\R RUUMKAMUQ) CRAMMNAYZ HHH SHOFGDVIGRAWG : HUFRGGD P LARQZ UWR| GUQ R \KHFDW LQJ YOOHR \GOHSOWXHG
RORXUR IVH/ABUIQIGY SUAKAY ' XU DWMILG TXOWAUBHYEZ. R RXUFRWYKIKRMUH Z HP DEHWHGHRMROWRH SDOGRXUXNVHR QILMIOSUQIY WKQREI\ $ VAKFK DSRWROR!
WHVGDUH SOWVN-BARQKDG | RUXNVHRORXUR IVH/BUQMY SUAKHYZ DV/Z UMK GRZ QWR] HIR DVWHHSOWKDHCR | XWMUHXVHRUP DINANDOH 7 KH\SHSDIWZ HHIGFOXGHGLO
RMHIGRQ PXUHINDAHVLQ RAUFRQRICDMS EDDGRH\KHHADQG \WHZ UMM GRZ QZ DVLGFOGHGLQUAKKRMUQ) FKDLIHVZ DMOFRWR JRROARGIQRU  FRORIEDAG

WA HOAR LGFRP H 7 KHRMHUBMAKRMUQ) FRIVZ HIHUH GRAG DY/ BMUKEMUIQ) FKDJHYZ MMOFRWR JRROARGR P LARQDOG UAMKAMUQ) FKOIHY/Z MQRSHIDCY
HSHOH/R  PLORQIQWH  FRORIEDMGMEAP HVWR LFRPH

UMURMIQ) FKOUHY ' XUQ) ZHUFRGGCHAUAMIY FOJH/R P LARQUADAG\R CFRUCN | RUHP SB HHVEYHIDGFHEHH W1 RUHP SB HHUHBAIRY/
CFURW YCUIRXV| XGRMRIDCDU DY/ UAXKANY | URP RXUFRWABBANROLQUMDYHY 7 KHUANKAMUQ) CFFOCYLFOG-GVHHIFHEHHIWIRU  HP SBR HV 7KHHHP SBR HH
UHBANRYYZ HHVKEWERMID FRP SBIMGGAUQY Z M\HYHDFHSD P HQVH SHAMG\REHIX® SOGE\ PIG XM LQJ FDK | URP RSHIDARQY 7 KHCHABAXUKAMUC)
FOUHVIGFOG-GWHUYHIOOR P LARQR SURA® UHFRGHG KRNI CRRUOY GHWR I HZ HUHP SBR HAVUHFHYLQ) VAYH.DGFHEHH IMAKDQRUILGDED HAWP DMG D/

Z HODAKHUH GURIDIROR RSHIDIY GDHREQIDARY 7 KHUAKKAMIQ) FOLIHY GHAR UBYHIDY Z HHBHGRAGD/D P LARQUHAIROR UMIKRMUCY FKDUIHY/Z LMO
FRIR JRROARGOGOIFUDHR P LAORQIQUMKRMIQ FKOUHYZ MMQRSHDMY H S-OAVIOWH  FRORICDMWEM HOWR LR H , QUEAWRY Z HUFRGG
CFRUOY| RUFP SR HHVAHDFHEHHIWR P LARQZ KIFK BBFEHEWHIDQUFRIQ] HSRQWHVDBIR RAULQGAWMDCSCANDILQ) SURSAWIH VFHL RM LQWH
FRORICDM\WIM HYWR LGFRP H

UAANMUQ) FKOUHZ * XUQD Z HUFREGHNAKRMIQ) FKOJH/R PLORY 21 WIVIPRQN P LARQUADIMG\R CFRXOY| RUHP SB HH
\HYHIGH Z KOIWHUP DQEHUGFOGGRMUH SHOHYUHDAMGR RAUURMKAMIQ) DRI LFOGQ) HIXSP HOWP RYHY WQIQ) DOGWDYHD2 XUHNKAMUQ) CFROCY I RU
\HYHDGAHEHH IWUHDMG\R HP SER HHUHBANROYZ KL QRXUMKDUHGVHYLFHYI XGAMRQ/R VDBV P DN PR HUFDUH | XOLED HIMQ RP DERQWRKGRBI\  KXP DQUARXUHY
DOG! LQOGAH DvZ HODAKHFBMQ) R RXU) LQDGROOB YL/ PXMRP HAVHYLFHFDORHOMIGFDAGLO6\ PO 1 HZ <RUIN 7 KHB\ WPX\HI CAAW Z D/FRHGLO- DY DG
WHRKHUHP SR HHUHBAIRY Z HIH\KEWEQADED FRP SBIMGLOWHI RAUW TXOMMR 7 KRHORIRQYZ HHWHUAKOR RUFRWIHEANRLQMDAYHY 7 KHUAMKRMUIQ)
DFFOCOY LFOG-GVHHIFHSD PHWIRU  HP SBR HY WHP DMUMWR ZKIFKZHHSOGL) XM LQ) FDK I URP RSHIDARYY 7 KHQHABMKKAMUCY FKOLIHVIGFOGHGWH
UBYHYICR P LAORQR SUVRAO UFREGUKRMIQ) DFRUQY 7 KHVHYHDFHRDOIHY GIAR UYHYOY Z HIHUA GRMG DY UBIMKRAMIQ) ADUHYZ MMOFRWWR JRRONART
R PLORQDIGUANKRMIQ FKOJH/Z MMORSHDAY H SSOAVR PLARQIQWH  FRORIEDAGWEM HOWR LGFRP H 7 KHRKHUUBMKAMUCQ) FRIVZ HIHUH GRMG
DVUMAKRMUQ) ADUH/Z MWMOQFRIWR JRROARGR P LARQDGUAMIKRMIQ) AOJHY/Z MMOQRSHDMY H SHOA/R PLORQIQWH  ARORICEDAGWEAMP HOAR
GFRPH




SR HDMUKFMICQ) 2 QFRMGANROZ W WH1 ( %46 CFIXAMMRQLQ-XCH Z HUFRG-G BMKAXUQ) CARODOVR P LAORQUADM\R L ( %6 DRIV
ZKIFK Z HGAG-G\R H W7 KHUAKRMUQ) DRV LFOG-GVAHIGFHEHHIWOG P LARQGHXQEHUQRFOGRHDEGIRSHDIY GDA/RQICAQWAYZ KIFK Z HHYDFDMG DY
Z HARQORIDMERSHDIRY 7 KHVAYHDHIFFUOWLIGFOGGSD PHIVGHER  HP SRR HY $ @HYHDGRHEHH IWZ HHIX® SOGE, WHHIGR DOGWHUP DQQY
SD P HWGHXQGHMHRSHDIY GDHREDQI DIRY/Z LAEHSOIGWRXIK HID XM L) FDK | URP RSHIMRYY

5 HAWKRXUCQ) CFRUCYR PIARODVR ' HHP B DG PUAROD/R ' HHPEU DUHUH BRAGLQ CFRXXHG QCELOMAY LQRXUFRQRICDAG EDDIGFH
\KHIV$VR ' HHP BHU HP SEA HHVKOG GRA FARBLAG VR UFHYHVAYHIDGFHEHCH LW %4 FRP SO LOWDYH RXULAKIKRMUG) DR Z HHDVI RGBZ

1(%
DFTXIMMRQ
LOWRXVDQG/ LQWDAYH/ LHDMG

YDDFH ' HHP EHJ 2
5 HAKRMUIQ) FKDJH/ 2

&)

N

N
NN N NN

3D P HQNV SUP DU® \HYHDH
YODgH ' HA-P B
5 HAUKAMUCQY FKOLIHY

3D P HQNV SUP DU® VHYHDGH
YODgH ' HRP B
5 HAUKAMUCQY FKOLIHY

[N IRUCT I CRR N I CRR SR R N

3D P HQNV SUP DU® VHYHDFH
YODgH ' HRP B

[ LS T NI O I R CR R N

&XP XTOUYHLP RQN
5 HAUKAMUCQY FKOLIHY

3D P HQWV SUP DO \HYHIDFH
YODAH ' AP BV 2




7KHARP SRGHOVR  RUURIMIKRAMUCY CFROCY B\ \HIP HQAZ HIHDVIRTBZ V
2 SHDWY)
GDH

( P S® HH\HYH.DQFHEHHIW REQIDARYY
6P DD 6P DO
YHXMCHN ) LGOGADO LW UMOHN
IQWRA\DB/ BHIMEH/ BHMEH SKHAW &RERDM BHMFHY 7RED

YODgH ' HRP B 2 2
5 HAKRMUQ) ADUHY
5 HAKAMUCQ) UYHIOY 2 2
3D PHNV
YODgH ' HAP B
5 HAKRMUQ) FKDUHY 2 2
5 HAKAMUCQY UYHIOY
, QRUVFIP HQARDOQI HU 2 2
3D PHON
YODgH ' HA-P B 2
5 HAKAMUCQY FKOLIHY
5 FAUKRMUCQY UYHIOY
, QMUVFIP HQADOQI HU 2 2
3D PHONV
YODgH ' HRP B

&XP XDUIYHIP RQN
5 KRNI FKOLIHY
5 FAUKRMUCQY UYHIOY
, QRUVHIP HQARDQU HU 2 3
3D PHQNV
YODgFH ' HHP B

SVAPMWGIQLIRM  %0MCHA/\VHIP HQAQ RIP DIRQ FRERUDM FRWV DUH DARDME R RAUBMCHA\VHIP HQV $ VXK \WHQHAZ RSRIDMUAXKRMUIQ) R<DIH/OH
UH GRAMS LOWHBEXMHWNHIP HOARSHIDIY) LCFRP HSUWHROMGLQL RM LQDAFRENAHZ M RUDTBRFDARQ P HKRERBUI\

1RM  $WHAP SOILP HOAWFKDUHY

: HFRP SBIMG\WHDQQOOP SOLP HQAXDOMYR JRRE LODQGLGEH QW QYHE DAHVGAUGQ) \KHWLE TXOWUR $ VDUAXOR WY ODOMY Z HUFREH5 QR FDK DAHA
PSP HOWKDUHVR P LARQUADMAG\R \WH\E R LQEH LQW QYHSWIGHQP HY/IQRXUBP DIAMGHNEHYFHAHIP HUNGHWRWHLP STRAR \WHHRGRP LF GRZ QMRQRXU
H SHAMGRSHDIMY WAXOVDQG\WHERIG-UHIHAVR UFHY8 6 P DNHVRQEMRVROWHI DUYDOHR \WHDWHN :  HFRP SGIMG DQDEAURIOP SOLP HAWIOMYDVR
CHPBU EDHGROWHFRQIMXQ) P SCAVR \WHHRGRP LE GRZ QMUDRQRXUH SHRAMGRSHIDCY XAV $ VD UAKXNZ HUHFR.GHG DQDEAMRDCDWHAP SOLP HV
FKOJHR P IARQUADAMG\RWH1 ( %65 WIGHEP HGAUQ) WHI RO TXDUMIR EUCQILQ) WHFDLW L) YOOHR \KVDAHAR PIARODVR ' HHPEHU
7 KHLP SOUP HYWDEOMYFRP SBIMGDVR - HAHP BHJ | QEFDME QR DEAWREDOP SOUP HIWR RURKHULGEH L\ QYHGWDEHQEP H WHBD HIXDE WIEHQP H Z KIFK
KOGDFOW LY YOOHR PI@RQD/R ' HHP EHU YHFDAHR WHI XURHUGHMIR DIRQLQRXUH SHAMGRSHIDIGY) UMKV Z HGHMP LGHS\WDAH ( %6 WIEHQ@P H
REQIHKD/DQLQEH QW@ H DOG\KXY Z LAEHIP RWY HSRYHUWHAYP DAMGHREP IFAHR  \ HOWRQWHWIELI KADCHEDIVEHILQQQ) 1O , QDEAMRQWRWH
LP SDULP QAR LQCH LW QYHSWIEHQP H/ Z HOORUFRGGI0IP SOWP HOVKDUHR P LARQGAUCQ) WHWMLG TXOWWUR UHDWG\R DQLP RMY CEGIMECHQP H 7KLY
LP SDULP HQABAXEMG| URP DRKDYIHIQRXUBLDGEQ) VDM 6HH1 RM | RUIXUHILG RUP DARQUHIDECQ) \WHI DUYDOHP HDAXU-P HOVARP SBIMGGAUQ) D/Z HOD/1 RM

| RUDUHDMGAVAXWRQR P DN




,QO-XCH Z HGHAP LGHEWDAD\R & DUH SURWPAQMG-GWR UHSOFHP DMUSRMRQ/R RXUH MY RUBHUFDSMUH ELAQ) DOGSUAQ) VNP VVZ RXTB CRAP HAARXUI XUMUH
EXMGHWUATXLUP HWLQDFRWAH | HRAYHP DQQHU 7 KHM R Z HP DEHWHG-AMRQWR CEDERQWHSUIRWAAG FFRAQIO Z HZ IRMGRZ QWHFDW LI YOOHR \WHUHDAG
LQMIDOXVHR I DHWR] HR GAUQ) WHVHFRQG TXOWUR 7 KLY UAXGRGLODQRQ FDK DAVHAP SOLP HOMRWR PIAIRQ R ZKIFK P LGIRQZ DvDEBRFDMG\R\WH
) LCOQRDCBHYLFHAHIP HOADQG P LGIRQZ DV DEBFDME\R\WHE P DIYOMGHN G HFHAFIP HQV

1RM ' HLYDAYHI LCDQADOIQMXP HIN

XU ZHHOMIGIOR P ICIRQR |RZ OGN LOMMWNDM\Z CO\RKHEIH RUGAN 1Q \WHLQMMANDMRODSRMRQR \WHGHEW HIWKHGLO?2 AREH)
VHIRM  7KHWP LDMROR WHERNDIWHP HOVIQ  \ IHTHGDGH HWMGSUH\E BWR PLARY ' XUQY Z HHOMVGLQRE R I RZ DG UDMEGAN DI BHP HON
R H | HAYHD KHGIHWWHOQQOCOQMANWDMRQ P IGIRQR \KH PIOROQRWIMMGLY HHPEHU  WHIRM  7KHWIP LLDARQR \WHEAN DIBHP HONIQ
CHHPEU  \HBGDGHHWGSHE BWR P LARY 7KHHEKH/DHUH GRMS QIR | LODFRXP XDWE RMHFRP SUKHMYHEW/LQ RUFRQRICDMS EDDGHH

\KHVOQG DHEHQ) UFROWL LHGUDBED R RAUMBM HOVR LGFRP HDVIGRUDHAR LOMIA¥] SHOHRYHWHWP R \WHUHDMGG-EW

1RM ,QFRP HW[ SLRYIMRQ
7KHFRP SRGHOVR WHIGFRP H\E - SURYIMRQI RUFRQIMX.Q) RSHIDIRQYZ HHDVI RTBZ V

LQWRAO/

XM SIRVIMRD
) H3HID
6\DM
7RED
" HHWGW EHHIWSIRNMRD
SURYIMRQI RULGFRP HWY] K/




7KHHIHAYHVE UDMRQSUHE [GFRP HIURP FRQINAQ) RSHIDNRQY/GLIHHGIURP \KHS 6 |HEHDOXDMRY \Ij UDMR DVIRTBRZV

,GFRP H\Y DVHEHIOWBMRY DA
GVBMLGFRP H\E H SHOH QAR | HGHDOGRRP HW EHHIW
&KDQHIQOXQHRIQ] Ho\ EHH W LGFOAQ) LOMIWDQG SHIDIWY/ 2
&KOQIHIQW FRAMIHARH 2 2

" HHWGLGRRP H\Sf DEXWR HV 2 2

4 XD LIHG SURGAIRQ TR G-OAIR)

5 HHYCEGVIRUSUR A HOY WGV 2
2\KHJ

,FRP HWM SIRMMRQ

XU DFROCY UHDMG\WR XQARYHG\Y FROMYHFHYP RIMWOQR VANHAFFOCCUVHIOYR P LARQUADIAG\R VHMBEG MKHY SUP DU UAXANY |URP WH
H SUDARQR \WHWEMMR @P LWEANRQYLQ YDURXY\BMLGRRP HVE MUMGRNRQY

XU Z HUBAGRUSRYMRIRUGRRP HB Y P LEIRQI RAMHWKH XS R AHMIQGH HIHGLGARP H\E EDDIGRHY $ VAMLYIMP Z DV GRAP DMUDOR RXUPXUHOA
RUSURUSHIRGY Z HUHFR.GHE DRIHWP H GVFBAMEHH IWWR RUSURYIMRQI RUGARP H\B] HYI RO\ HOUHQEHG' HAHP BHU

5 HIDMAR TP HYEP HQMR SUR HIULGFRP H\Y WML/ FOIP LG UM XQBY'SUP CU® DRRADMGZ M \KHIXQEQ) R P HAFDCARIWWKURXIK RAUYROQEY HP SRR HH
EHHLADY DARADMRY 9 ( %5 WKWADY/Z HID/MBMLGFRP H\E FUHEW DQG UHIDAGLQAAW

2 Q-DOMY ZHOFRSME) $ 6%, QMBHBIRY ) ,1 1R $FFRXQMY IRUS GRHUBIQIVIOQ, GFRP H7O HY 7 KLV \EELG GH LHAKHWUAKRG | RUBFRIQ] LQ) WH
EHHIWR \If UMQSRUMRQ/IQWHI LODGADOXDAP HQVD/2 P RIH ANHD WD CRVWR EHVKMEIGHGE) \KH\EE 1Q) DANRUMEVEDHG\RBD ROWH\WMKQFDCP HIWR WHSRMR)
| WHUHFRI QUIRQWWUAKRTS LY P HAMKHVE] BHGH WP HDUXUHG DQG UHFRI Q) HG DVKH@U WP RXQAR VB EHH MRDAQRXUMGIP HQAWJUDMAMDD — ANHD \REHWHDD) HG
7KHVREOIP RQWR XQUHFRIQ] HGWY BHHWDVR - DO zDv P LAORQ H FXAQ) CRRXHGLQAMMNIG SHDWY $ VR -DOaY P LARQR LQMIWY
DOGSHDOWYZ D/OFRXHS H FOAQ) WHWY BHH IWR  G-ORIEBILQMIMY, QMIMADGE SHIGWY UFR.G-G 1 RIXGRHIBEOW SRUMRQYZ HHLGFOGHGLORXUSURMMRQ! RUGFRP H
I HVIQWHFRQRIEDAGWER HOVR LFRP HSURAVRWHDFRSWROR ), 1 1R DOGZ HFIRQMXHWLY FIOMI LEDARQVEVFIDXHMWRWHOFSWROR ), 1 1R 3URMR\KH
DGSIRQR ),1 1R Z HHABEQKHGUAHYHYI RUGRP H\E FRMIHIFLHYZ KHD GAGAMRXUBHIH WDAKHVE UMM ODSRIMRQYZ HIHI X@ \KSSRUSEG! FHIBQSRMRY/

Z HHONHD \REHAKDIBQIHG ©  HOOWRG\WHHUMHYHVIQ@IKWR FKOQILQY | CAVDQG AP IR \KFK DARHFRMQ) R D\ DXAW2 XUHIHRYHWE (DMIR)  LGFOGG
WHLP STRWR BAHYHSURYIMRQY DG AKDQIHAR BAHYH/ D/Z HOD/UHIDAGLOMPMDOE SHDGWY 2 XUWHYHIRUFRQMYHOMY (CHOWAAREBG P LEAIRQD/R
" HHPBU




$ UFRGACDIROR WHEHILQQQ) DIGHIAQ) TP RXQIR XQHRIQ] HGW EHHIW H FOGQ) CFRXHGLQMMINIGE SHIDWWY LVDVIRTZ V
LQWRADY

YDA -0y
$ GAWRY/IRAM SRUMRQ/R XA HIU
$ GAWRY/IRA SRUMRQ/R SURU\ HOLY
5 HOAWRYY IR SRUMRQVR SUR HOY/
6HABP HON
/ CBHR WIAM/R QP MIMRQY/

YODgH ' HAP B
$ GAWRY/IRAM SRUMRQ/R XA HIU
$ GAWRY/IRA SRUMRQ/R SURU\ HOLY
5 HOAWRYY IR SRUMRQVR SUR HOY/

6HAMBP HON

/ CBHR NIAM/R TP IMRQY/
YODgH ' HR-P B

N\RHXQUFRIQ] Ho\ EHHIWDVR ' HRHP BHU Z HHUFRIQ] HELQRXUFRQRIGDAG | ((DGAOOWBM OV P LAIRQZ RXTSDH HANRXUH [ HARYHY] DM $ FROXCY
| RUQMANIQG SHIDWWY H FOGQ) \WH\T] BHHIWR G-OAEBIQMAZ HH P LARQDVR ' HHP EHU DG PLORQD/R ' HAPEHU 2 XUIGFRP H
W SIRMROLFOGGH S-OHIRUQMMWWIGSHIOM/R ~ PIARQI) OG  PLARQIQ

7KHUEMAMR P MINRQ/|RUIHGHIDON DAFAPHONIRU  DQGSURU HIWKD/FBRHG Z W WHH FHBIROR 2 XUHGHDOGRRP HY WHMOYIRU  \MURKIK

WP DOQ\NEMAAR, QMIDCE HYHHBHYEHH [P LODIRY , QIHHIDOIGFRP H\ BUAQVIRMH\ HOY ~ WMIRIK WP DQVEMPARH CP LQDNRQE. P DMUMBIMOQGAW
MUMGRNRYY , QWHHYHAKDAZ HKDYHGAMP LGHG QRAR | LOILGFRP H\E W0Y/Z 1\K DSDUMAXOUMBMRUALY D HOY/ U DQ\KEMANR H CP LCDIRQE, \WHVE MUMGRIRQ

. DMOQWHQHW P RQKY WYUDRIED SRUEGIKDARUXQUHFRIQ] HG\ EHHIWZ LOFKOQHIQWHIDQIHR DGFUDHR  PIORQWIGFUDHR P LARQDY
Z HDNP SWR\FINBIFHWEO! HEHDODQGWEMVE] P DY RUDYI HEHIDODOG BMEMM/R QP MBARQVH S HDBMCRAEGIVR SHERAZ KDMI Q) P SSRAWHHADGIH/P D
KDYHRQRXUH I HARYH\Y UDM

7 KHXGNWP DMRXARRP HR \Rf P DWLY/P D GLTHUIURP RAURXIP Dbl DG DWXP SWRYY 8 Q DYRITEG VHMBP HQAR BQ SDUWMRX@UNMKHZ RX@G UHDXUUHWHXVHR FDK DQGFRX@
URXOQLRBDHGLCRRP HWMf H SHRH ) DYRIZEG UBAVROMRQZ RX@G URVXONQUHGHE-GLCARP H\M H SHOWH




70 HIFAMGWP SRIY Al HHFAZ KIFK IDYHUWHWR GHHUHGW DARVDQGMHOWYDY HHHP B ZHHDVIR®BZ V

LOWRA\DB/ I DNV QCELOAHY B DIHV AELDA

* RRZ L@ 2
, QUQILEGI DAV 2 )
" HHUHGDOHMMQ) FRIV 2
3URSHW STIQNIGGHIXLSP HW 2
( P SB HHEHH VBD0Q/
5 HHYH/ DG CARUOY
, QMHXVDMEBEN DIUHP HQW \FH1 RM
) HOHIDOEHH VR \WBMXGAHMIOQWT] SRR/
éerqmw
7RIE0GH HIHG\E H/
9 DODIRQDIBRZ OFH 2 2
1 HABH HIG\E] B/

N NNNN
N NN NNN

" HHIWMGS 6 DOGWBMLGRRP HY HYKDYHRAEHHUHFRIQ] HEROXQUP WG HOQQIVR RXUIRULIQ\KEMADUH DAKHHIP RXQNVDHLQMG-G\R EHUHOMIMG
LQEH LQWMD IQWHRSHDIRY/R \WRH\XEMADUH/

7 KHYDODNRQDZ DAY SUP DO UHDW R & DDA BQRSHDNY GRWFDW IRZ DB/Z KK Z HGRQRMW SHAARIXO UWDOH$VR * HRHP BV ZHKDG&DDAD)
RSHDNY GRWHDW |RZ DB/R P LARQZ KIFK H SLUHDAYDURXY GOMYERE HHD DG : HDOR KBG WM CHARSHIDIY W |RZ DBV/R P IARQZ KIFK
H SLUHDAYDURXY @M/ XS \R

1RM  6KDUHEDHGFRP SHODARQ SOQY

2 XUHP SB HH\KDUH EDHGFRP SHODIRQ OOV FROANR. RXUHP SER HHWRAN SXUPKDVH ST DG RAUMBAN LGRHOAYHSDO ( 11 HAYHS SUO RXUNKDUHKREHY
CESIRYHGDQEZ. WRAN LGFHQAYH SO P XAEHRA® \WMIP LDIY RXUSHYRVSTOD 8 (GUMHQE SO P LARQWIMVR FRP P RQWREN Z HIHUAHYHG I RUMKXOZH Z W

P LARQ\WKDUVUP DQQ) DDMEG RUMMOGFHDVR ' HAHP BHU 8 GHMHSDO | X@YDXHIZ DLB/AKFK DY AMRMG RN UMMPAG RN XQWDQG\KOUH EDFHG
SHIRUP DFHIY DB/ WHGFHWHQ®P B-UR \KDUW/DDMEG RUMMOGHE. DICRRUR RULL \KFK DQLY. D5 Z HIHI RUHWG RAMP LCDMGZ IKRAGHIVHY R \MHKDUY \WH
QP B-UR \KDW/\KDAD DQEHFRP HHDILEGH| RUMMOGRHZ RXGSEHP XGSIHGE! DICRRUR : HPXUWHQ® KDYHQRQ TXO LHEWRAN ROMNRDY UAXUMRRG\RAN XQWDOG
UAXMRRG\KDUH LY. LB/ RAMBOEQ) XQEHURXUPXUHADQG SUHYLRXY'SDOQY 6HHWHHP SBR HHVKDUH EDHGARP SHODIRQSRIA [Q1 RM | RURKUSRIAH/UHIDAEQ) WH
UHFRIQUWROR ARP SHRDINRQH SHOHIRUHP SR HH\KDUWH EDHG LY DB/

7KHIRTRZ LQ) TP RXQVZ HIHUFARIQ] H3LQRXUFRQRICDAMG WP HQVR! LGFRP HI RIVKDUH EDVHG FRP SHODIRQLY. LB/
IQWRADGR/

6VRAN RONRY/
5 FUMEWNG VKD DG UMMEWG VRN XQW
(P SBR HHWRAN SXUKDHSDO

7REDWKDH EDHGFRP SHODIROH SHOH

QR HW EHHIW




$VR' HHPEU WH\RBCFRP SHODIRQH SHHI RUXQYHMNG LY. DB/ QR HABFRIQ] HELQRXUFRQIRICDAGWBM HOVR [FRPHZ DY P LAIRQ GHAR \KH
HIHAAR HXP DAGI RUHWMUA 7 KIVIP RXQWH SHAMG\R EHUWARIQ] HSRYHUDZ HIKWG DHIDHSHIRGR  \ HIWY/

1 RO DOULHEWENROIRY $ QRSWRVIBZ. | RAKHSXUKDHR WKOW/R FRP P ROWRRN DABUFH/HNXCOR WHWERNIYP DINAAYDOHDAKHEMR JUIOAR SWRQVEHRP H
H HAVCEGIEHILQQQ) RH\ HOUDMAKHJIUDQAEDM Z W RGH \KLLG YRR HIFK\ FOURYHUWUHH\ FDY 2 SWRQ/P D EHH HIRVHG XS \RVHYHD\ HOW/I RTRZ LQ) \WHEDMR JUDQW, Q
WHFDHR TXO LHG UM HOMGFDN. QMELON RUQYROQEY WP LCDIRDZ WRAWADXVH RONRQY YHIE P HADMD DOGWHSHIRG RYHUZ KLIFK WHRSWRQ/FOQEHH HRM-GLY
KROMEHS (P S HVI RUHVWQHARMG ROWRQ/Z KHOWH  YROQILIKD WP LCDMWHUHP SR P HAZ I WHFRP SOQ. DOG\WH . KDYHXS RWUHHP RQMARH HIAMVH YHIAG
RSWRQVEH RIHWH  DUHFDFHIDG , QWHFDHR LOYROQEY WP LQDNRQZ W FDXVH WHHIMHXCQH HIAVHESRWROR WHLY DGV FOFHBG $ @RSURQYYHINP P HADMD XSRO
DFKDQIHR FRQRO DV GH LGHELOWH LY. DB DI UHHP HQA7 KHI RTRZ LQ) Z HIKWMG DYH.IDI HDXKP SWRQY/Z HHXVHGLOWHYDIN 6FKROVRSMRQSUAQ) P RAHIQGHMP LQQ) \WH
I UYDOHR RAN RSWRQ/JUDQMS

5 LN | BHLQMBWNDM
" LYIGHXG\ IHB

( [ SHANG YR

* HIKWMG DHIHRSWRQ@H \ HOW/

7KHUMN | BHLQMBWAIDMI RUSHIRG/Z MMOQWHH SHRMGROMRQ @ HLYEDHEROWHS 6 7WDKY \ LHBRXYHLQH | HAADAKHIUDQAEDM ( [ SHRMG YRIMDW 1V EDHGRQWH
KIVRUIFDOYRIAMIW R RUMBAN 3URMR- DO Z HXWM] HGWHVP SO LHG P HKRG\R GHALP LGHWHH SHAAMGRSIRQ@ H EDHGXSROWH YHA) DQGRUILID
FRUUEFMOOMP VR WHRSIRY %4-ILQRQ) 1Q Z HXWI H5DP RHGHBGG FOBXOMIRQR WHH SHRAMS ROWRQ @ HEDHE RQRXUKIMRUIFDORSWROH HIVHE 7 KLY FKOQIH
AGQRWDHDMIQULEDOAP STAARQWHFRP SHODIRQH SHOHUFRIQ] HG 1 ROEAN ROWRQVJUIDMGLQ

, QRUP DARQUAI LAY RONRY/IMKHGEXQEHWHPXUHQADQG DS UHYIRXY STQVZ D/DV I RTRZ V

© HIKWG IQMQUE UPDQQ
1 XP EHUR DYH.DIHH HAH YDOH 1O FROADAXDO
RSWRQ\KDLH/ SUFH WRADQGY WP\ HO/

2 XWIBEQ) DN HHP B

* QM

([HRMG

) RUHWGRUH SIUHG
2 XWIBAQ) DN HH-P BHU

* QM

([HRMG

) RUHWGRUH SIUHG
2 XWIBEAQ) DN HH-P BHU

* QM

([HRMG

) RUHWGRUH SIUHG
2 XWIBEQ) DN HHP BHU
( [ HAMEGIDN HH-P BHU

([ HRME®IDY HHP BHU
([ HAME®GIDN HH-P BHJ 2




7KHZ HIK\WG DHIIHIWDQAGDMI LUYDOHR RONRQ/JUQMGZ DY SHAKOHIRU SHMDHIR) DG SHMKOHIRJ  7KHIQMQIF YOOHR D
WRAN [Z DG MKHIP RQAB. Z KIFK WHI QUYDDHR \WHXQEH®LQ) WRANH FHHBAKHH HFVHSUFHR WHIY DG 7 KHVRBO.QUOE YODOHR RMRYVH HAMGZDY P ILARQ
IRJ PRQIR) OB PLORQIRJ

5HAMRMGRANXQW  &HVBQHP SER HAVKDYHWHRSURQ\R BAHYHDSRMROR \WHUERQXVSD P HOMOWHIRP R UAMMPAGMRANXQW :  KHOHP SR HAVHBRAKLY
SD P HQWP HKRG Z HSURYLGH DQ DEAMWRIICP DRKIQ) TP RXQAR . UAMFME WHAN XQWHIXDOR RH KDD R \KH UMM VRN XQWHIUHE XQEHMHER VSO 7 KHHLZ DB/
YHAAZR\ HILYI URP \WHEDMR JUIQA, QWHFDHR DSSURYHG UM HOAGH-DK. GMELOW RUAKDQIHR ARQUROWWHXQW YHWAP P HADMD , QWHFDHR LQYROXQURY

\MP LCDNRQZ WKRXWADXVHRUYROQBY WP LCDIRQ HP SR HHYUHRHYHD DK SD. P HQWVRUWH XQWHIHG XQEHMHERXV ST EWRIHVWHFRP SDQ SIRMG-GP DRKIQ)
P RXQV

, QOCAWRQWR LY. DB/ IWDRME\R HP SR HY QRO HP SR HHP HP EHYR RAUERDGR GUHRRLY FDQHBRWR UHFH YH DERUD SRWRQR \WHUIHVIQWHIRP R UHXMRWS WRAN
XQW ' IHRARLY DUHIWXHE KDY IQH ROQIHI RAMHXQWXSRQWHHIMHUR \WHWRX DOQYHYDY R ) HEXOY  WR \WH\ HIUIRBZ 1Q) WH\ HULQZ KIFK WHCRQ HP SR HH
QUARRUAHDAH/ AR VHLYH RQ\WWH ERDLG RVAK RKHUREMRARYHD GHMIP LCEGIADMSUH HBRMGE. WHAUHRRU

(- ORK UAXIRRG MIRFN XQWA FRQYHMERI LOR RHWKDUHR - FRP P RQWRFN XSRQARP SBINRQR WHYHIIY SHIRG , Q RP DARQUHI DGQ) RAUUHINRKME WRFN XQWZ DVD/
IRBZV

$JIUIDM " DYH.DH
© HIKWMG LOMOIF UP DQQ
1XP EHUR DYHDIHILDQN YOO 1Q FROACRNDO
XQW COMIDUYDOH WR\DOGY WP\ HUY
2 X\WEEQ) DN HHP BHU
* (DOAG
OHXMG
) RUHWG
2 X\WEEQ) DN HHP BHU
* (DDAG
OHXMG
2 XNEEQ) DV HHP BHU
* (DOAG
9HIMG
2 XANMMEQ DN HHP BHY
21 WHLY DOV/RANNEQ) DVR ' HRHP B UAIERMG WRFN XQWZ HHFDWIL LHG DY @CH QWY LQ RAUFRRQRICEDMGS BEDDAH\KHHAADAD YDOHR PIARQ$V
R' HHPBU \KHHXQWKDGDIDUYDDHR SHIXQWIQGDZ HIKWS DYHIIHUHP DQQ) FRQMRXOOMP R \ HOY/
7 KHVREOQUOQIF YDOHR - URARMG WRAN XQW YR Z D/ P LA@RQIRY P LA@RQIRJ DG P LA@RQIRJ : HP DEHAK SD P HQNMVR VHNBI\KDUH
EDHGIEOM/R 10 PIIRQIQ) DG PIARQIQ

SHAMPAGWKDUY : HRXUWH® KDHERWSH/R UAKMAMG\KDUHLY DB/RAMBEQ) &HYIQR \WHHLYZ DB/KDYHDVHAYHAM) SHIRGDAZ KIFK WP HWH UHMRNRQ/ROWH
\KDU/@BVH 7 KHYHXD) SHIRGROWHHLY DUB/FXUHM® WQIH/IURP \ERVR\MUHH\ HILY :  HKDYHDOR J UDQAS SHIRUP DGFH CFRHBLDMG BMMRMG KD/ 7 KHUAKURNRQ/RQ
WHHLY DUB/@SVHWUH\ HOWI URP \KHJIUDQAEDM + RZ HYHU Ll WHSHIRUP DGRHRUAMUID DUHP HAMKH BMMRNRQVRORGH KDD R \WHLY. OUB/Z LO@SVHRH\ HIUIURP \WHJIUDQWY
@M ) RUERNWSH/R UMMPRG\KDHLY DB/ WHUAKMRNRQ/EVHLP P HADMD LOWHFDHR TXO LHG UM HOVMG-DN RUIGMEOY , QWHFDHR LQROQEY WP LODIRD
Z IMRAWDAHRUDFKDQIHR  FRQIRO BAMIFMRQVRODSIR




WDLSRWRQR WH\KDWH GBVHEDHSRQKRZ P XFK R \WH YR SHIRGKDYSDMHG , QWHFDHR  YROQEWY WP LCDINROR HP SB P HQWRWWLP LCDINRQZ WK FDXAVH \WH
UHP DQQ) VARG KDY DHI RVHWG

,QRP DIRQUHI DLEQ) XQYHIANG WMMRMG\KOLYZ DVDV | RBZ V

o HIKWMG
1XPEHR DYHDJHIWDQWV
\KDLH/ GDWI DU YDOH

8 QIMWAGDN HH-P BHU
* UM
OHANG
) RUHWG

8 QMHWAGDN HAHP BHU
* UQMG
OHANG
) RUHWG

8 QMHWAGDN HAH-P BHU
* QM
9OHMG
) RUHWG

8 QMHAMGDN HHP BHU

7KHVRBO QUYDOHR UAIPMG\KOUY YR ZDY P LEIRQIRY PIRQIRU DG  PLAIRQIRU

( P SB HHWRANSXUKDHSDO ' XUQ) \KDUY/Z HIHIMAMHG XQGHWLY SDQDABUFHVR DG CXUQ \KDU/Z HIHIMKHG XQGHMLY
SOQDABUFH/R DG XU \KDU/Z HIHIMAHG XQGHWLY SO DABUFHVR DG

1RM (P SB FHEHHIVWBOQ/

3URIWKDUQ) GHIGHGFRQUBAMRODG N SDQY : HP DQEQDSUR IWKDUQ) SIR DCH IGHE FRQUEXIR SHMRQSDQDIGDSOOHMERKHGXEHMARY N R
\WH, QMEDCS HYHOHERGHR SURVLGHUANHP HONEHCH W1 RUFHVEIQHP SR HHAY 7 KHVH SOV FRYHVXEWBRADED DI XAWP HOQG\RP HSDWP HHP SER HAY (P SBR HAVDH
HDJLEGIVR SOMASDMLOWHSDO/ROWHI LD R \WHTXOWALI RTBZ Q) WHUILIWX@) HOUR VHLYLFH : HOOR SURVGHFDWK ERXVSUIRIUIP VXQEHUZ KIFK HP SR HVP D

UFH.YH DQ DQQXOOFDK ERQXVSD) P HWEDHE RQRXUDQQXCCRSHIDIY SHIRWP DFH
& RQUEXNRQ/AR\WHSUR IWKTLIQ) DQG GH LGHE FROUBXIR STV DUHP DHVRBD B * HX HOQGE DHUP KGR WHSDOUASHRIMHWKMA %HH IWSIRYIGGE. \WH SO/

DHSOGIRP [FRXP XDAMGI XQB/R WHWKWW ,Q s8] FROUBXARQ/AR WHGH LOHE FROMEXROSHMRQSTQHNOBGE R HIJLEGIFRP SHADIRD
& RQUBXMRQ/AR WHSUR LWKDUQ) STQYDY EDHGROWHFRP SIQ WSHIRP DFH 8 QGHMH N SO HP S HVXQEHMHDIHR  FRXEG FRQUBXMXS RWHBWHUR
RJ R HLEGIZ DH/GUQ (PSR HV \HWR DJHRURTHIFRXGP DNHFRQUEXIR)/R XS \R U %ILQQQ) ROWHI LMD R WH

TXOWUI RTBZ LQ) DQHP SR HHVI LWWX@) HOUR \HYLFH Z HP DRK RWHILW R ZDJHFRQUEXMSE PSR HVDG R WHHW R Z DJHARQUBMWG $ @
HP SB HHDQGHP ST HUFRQUIBXURQY DUH UHP LWGR WH ST UASHRRYHWIKWAHY DG EHH IWSIRYIGHGE. WHSTIQVOHSOGI RP CFRXP XOMEI XQB/R \WHWKV 3D P HQV
P DEHXQEHMWHFDK ERQVSIRIUP \VYDY EDHERWHARP SO0 IVSHIRIP DFHDQG OHSOIGLQFDK GLHA® \RHP SR HY/

( P S HVOHSIRVIGHGDERIGWIIHR LMY HONRSIWRONR FKRRHI URP Z KHRLOMAMY) \WHUSUR IMWWKDUQ) GHIGHSFROQMEXNRQDQE N STQIXQBY , QrHKMY LORXU
FRP P RQWRAN LV CRARHR WHHRSWRYY DERRXIK | XQBAHBRMGE. HP SBR HVP D DAMP H/KRGRXUFRP P RQVIBFN




([ SHOHUHFRIQ] H3LQWHFRQRICDMG\WIMAP HOVR LGFRP HIRAHHSDIQ/Z DVDVI RTBZ V
LQWRAIE/

3UR LWKDUQ) FDK ERQVSDO/
" HIGGFRUBAR)SHMRQSDD
N SOQ

" HHHGFRP SHODIRQSDY : HKDYHDQRQ TXO IHEGH HUHG FRP SHODIRQ STIQWDATRZ VHDILEBIHP SR HAAR GH HUDSRMRQR \WHUFRP SHQDIRY 30MASDQVAD
HPPARGHHUXS\RDPOIPXP R SHAHOA WHUEDH\DDY SOVXS\R  SHIFHAR WHUERQVIRAWH\ HIU 7 KHFRP SHODMRQGH HIMG XQEH ALY SOQLYFUHEWS Z LW
HOQQIVRUBRWH/P HDXUGE, WHP LWRIHGUIDMR BMOQRQSKOQRP LMY HOVHBRMGE! SOQSOMASDQN Z KIFK DUHVP LOUNRWHLQYHAR HOVDYDMEGILQRAUCH LGHS
FROUBXMRQ SHMRQSDY ( LK SOMASDQAV I XD YHIMGLQDIEH HIHGFRP SHODIRQDGHIQQIV $ SOMASIONP D HBRAR WFHYHGH HIMGEP RQVIQRHSD P HARUQ
P RQKO LOANTP HOMXSROWP LCDIRQR HP SR P HARUGMELQW 2 XURBDITEMN XQAHMYSOOZ D/ PLEARQDVR ' HHPBHU DG PLARQD/R
CHHPEU 7 KHHDP RXQNDUHUH GRMGLQ DFRXHG ACELONY DG RAHUERY) WP QCELOMNAYLOWHFRQRICDMS EDDGRHVKHHNV ©  HIXQGWLY ICELOW \MURKIK
LR HOVLQFRP SI) RZ GHG@ HLQKUIGFHSRIFLHY 7 KHAHLQMWE HOVDHIGFOG-GLOGQ WP LOYHWE HOVLOWHFRQRICDMS EDIFH\KHV DG \RUBG P LARQDY
R' HHPEU Bsc] PLAORQD/R ' HAHP B

OROQEY HP SR HHEHHIADY DARADIRQWKWY : HKDYHI RUP HGD9 ( 945 WKWARI XQGHP SEA HH DG UANHHP HAFDOFRWWVDQG\VAYHIIGFHEHH LW & RQMEXNRO/ARWH
9 (98 WKWDY GHOANED! \KEVFR O MBNRQY FRQEIGHGLQWH, QMEDOS HYHOHE&RGH 9 (%65 DAHNVSUP DU® FROMMAR 11 HBLGFRP HIQMWR HON © HP DH
FROUBXMRQAR\KHO ( 965 \WKWAR PIORDIQ) O P LARQLQ 2 XUGCEL@W | RULGRXUHG EXWRAB-SRWG P HAFDORDIP VH FHHGE-G\WHSUHSDG EDDRHIQ
WHO (985 WKWE PLARQDVR ' HHP EHJ DG PIORQDVR ' HAHPEU 7 KRHIP RXQNDUHUA GRMSLQ DFFXHE ACE.ONAY LQRXUFRQIRIEDAG
EDDRH\KHV

1RM  3HMRQDQG RMHISRWHA HP HONEHH LW

: HKDYHKIRUEDED SURYIGHG FHWIQKHDEN FOUHEHCH LW RUD@UHQ®P BHUR WG HP SBR HAY/ ( P SR HAVKLUHG SURWR - DY EHFRP HHDI LEGH RUBHH LWL
WH DABQWKHOSSURSUDM\ HOWR \HYLFHDQG DI HSUR MR BN HOM P SR HAVKLUHGRO- DAY RUMAMUDUHQRAHDI LEGIR SDUNASDMIQRXUBNHHKHISK FOUHSDOQ
, QOEAWROWR RAUUANIHHKHDIGK FDUHSDY Z HOBRKDYHDXSSBP HAECH HRAUHUANHP HABDD 6( 53 LQWHS QUWGE\EIA DQG DSHMRQSMQZ KIFK FRYHY FHYEQ& DDED)
HP SR HV/ ERNR Z KIFK Z HHOFTXUHGD/SOWR WH1 ( 96 CFDAMNRQLQ : HOORKDGD&ODADD6( 53 STRZ KIFK Z D/AHMBG GAUQY

2 Q-DOMY Z HDERSMGWHP HDXUP HUMDMSIRYMRQR 6)$6 1R ( PSR HVI$FARXQIY IRU' HIGHEY%-CH VB HMRQDG 2 WHJ3 RIHMHP HYB @Q/
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BHAXUMEVS PR 7 KHHQRAMZ HHEHTXHI® UILMMHGZ W \KHG (& YLDDUH MADARQWBAP HAZ KIFK EHCP HH I HAYHRQ- XCH , QMIWBD P HONDHGH
HIFK - XCHOQG' HAHP BHU 7 KHQRMY/SOFHD AP MINRQRQUAMRMESD P HOV LFOAQ) LGRUDHVIQAYIGHIG GYHY DOG\KDUHU-BSXUKDHY 7 KLY TP MINRQCRHVGRAZESO Ll WH
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RAMBOAQ) XQHRUIVR FUAW DY PLARQDADZ HIKWMG DHDIHIQMMWDMR $VR' HHPE P IQIRQZ DVRAMBEQ) DADQDYHIIH
LQMMNDMR $VR' HHPEU P RXQNZ HHD/DDE®H RUERURZ LQJ XQG-URXUFRP P WEAQH/R FUAWY I RTBZ V
7RED ( [ SLDMRQ &RP P L\ HOW

LOWRXOBY DYDLOE® COM IHH
) LYH\ HIUHR FUHAW X0
) LYH\ HOUIEHR FBHEW X0

7RBCFRP P WGQQH/R FUAW
$ P RQNGIY QROFHAWLHDMNY

2 XWMEBEQ) GWHYR FUHEW
1 FADYDLOEG RUERWRZ Q) DVR * HHPBHU

$ BHONHMEIQ GH LGHG HYHOVR! GH DXOWQEHURXUGHEWOQWAKP HOV DOGDV@RQY DVRXUDMRR HAQIQIVEH RIHLQMMAE H/ GHBUHADIRQ DOGLP R DARQVR LQMIAXY
H SHOHLVIQH AHWR \IRVRRGH RXUGHENRYHION R RAMIRARXUCELONV VR SD. FDK QYLGHIBY DARURXUHNDM

1RM 2 WHIFRP P P HOWDQG FROMYIHCAHY

,QG-PQUFDIRY |, QWHQRP DOFRXAUHR EXMCHNZ HSHIRGFI® HIMIQR DI UHP HOMKDAFRISR DM I HHIOQE-P QUFDIRQOQIXOIH 7 KHHLGEP QULEDNRY/
HIFRP SDWAKAK WP VDV SURGANRUVHYLFHGH HAW LFOAQ) BHIK R VHRXUMWY LQMIBRXDOSURSHYY WKW JRYHCP HOBCUHI XOMWRQY DG RUHP SR P HQAHIMAG P DALY
3HIRIP DFHXQEHMHHIGEP QUAYZ RXGIJHHDI EHWIIHHGE RUEHIK R WHWLP VR \WHFRQUIFW, QAVSRIQ) R DAHVRUBMGHAHY Z HRMDSURYLGH
UBUAHQBANRDY Z DUDQIAY DG RULQEHP QUW/AR FRYHUYDURXVUMWIGFOQQ) |RUH TP SO XQNRZ QAP DIH




VR \WHDXHNV HMURGP HQBOMWLOYRYHGLQWHVOIBIR UDCHAEA CCELON VR LQYHAM DM DG WP HADMHYURP HABCFRQIEP LCDWRQDIZ DM ANSRIOWIMY DG P 0O CRMUCY
| CRONY DIGXQG-QNIHG\Y CCEONYDQG GI00 H/UHDAG\R SHIRG/SUR MR AVGRIMRY © HER GRAKDYHWWHCELOW \R HUP DMWHSRMMOTCELOW | URP \KFK LQG-P QU
EHFDAOHWH IHDMRXQNCRZ QFRIAMRYY + RZ HYHJ Z HKDYHCR UDRQWR EHINYHWDAIQ. ONHD QCELON XQGHMWHHLQGP QWNAY/Z RXTSKDYHDP DAUDCOGYHYHH | HRARQRXAU
I LDQRDOSRMRY DQQMOHKWR RSHIDIRQYRUDQQMCOFDK | BZ V - HKDYHUHFR GH5ADE MY RUNGRZ QLOGHP QU LFDINRQY/ UHDMWG\R HYLURGP HQBCP DY

( QMLRP HIBCP DY © HOMHRXUWHO® LQYRYHGLOHMURGP HABORRP STOGFH LQHM DARQ DG U HADIRQCRMME/DARP HR RAUPXUHQADGG RUP MY SUP DUO
SUQNY I CAGNVR RXU) LCOGRO0BHYLFRYDUG6P DIYAMCHW6 HYLER/ARIP HIWZ KK KDYHEHHO\RTS RYHAMHSDANHYHIO, HIY 5 HP HADNRQFRIWVDUHFRXHG RO
XQRVARXQAMS EDUYZ KHQWWH REQ DARQY DUHHKHUNGRZ QRUFRQUGHHG SUREDE®I DG FOQEHUDRIED HMP DAG 5 HP HADNRQRMY FRIVKDAHXOBUA® [URP \WH\DB!
R DQDXHNIGZ KIFK Z HZ RXTS QRDYHRKHZ DHLCRXUBG DHFRQUGHMGALHAWRWWR WHVOBIR \WWHDWHAS VAKEK \WH DUHLCFOGHGLORXUDRHIP HOWR \KHFDUW L)
YDOHR WHDWHN

$ FFOOY| RHMRP HQBCP DWYZHH  PLARQDVR ' HHPEHU DG HHPEU SUP UKD UHDMG\R | CRONAYZ KIFK KDYHEHHQVRTS 7 KRHOFFUOY
DHLGFOGHELQDFRXHG AN DG RKMHUGRQ) WP ADEL QWA LOWHFRQRICDMS EDDEFHVKHHV $ FRXHGFRAVARQIMAR GLAFRIVR WHUHP HADNRQCRARMEY SUP DD
IH/Z KIFK Z LOEHSOG\R RANCHHILGHHIQ) DOGFRQKANY [LLP V $ GKRXIK UHFRLEHE CFFUOY LGFOGHRXUEHIVAKEP Dby RANRBCFRIVFDQCRAEHSUHARRG Z LW FHABQN
GXHWR YDURXV| CRAYAXKAK D/AWHH \WAR FRUBRAMYHCAMROWDNP D EHUANXLHG HYRO1Q) HYLLRGP HQBOMY. VDG U XOAWNRQY DQG DGOV LQHMURGP HQBDMKGREI\
: KHHWHDYDLOEGILQ RUP DIRQLYAK | LAHR HXIP DMWHIP RXQAR \KHAITELON \WDAAMP DMLY XS : KHIHWHLQ RIP DARQLYRQD i | LAHYAR HXBEDK DUDQJHR
SURECEGIQCELOW DG QR SRONZ MMQWHUIIHLYP RIHANHD \WDQDQ RKHUWHEZ HUHIGR WHUDQIHLYXHG : HER GRABHIHYHWDAMKHIDQIHR SRUEBIRARRP H/FRXG
KDYHDP DAUDCH | HAWRQRXUI LDGADCAROAMRY UMXWVR RSHDNRQ/RUGTXGW

$VR' HHPEU \WEVBQADE DOFRAVLGFOGHELORXUHMURGP HBCDFFUOY Z HHFRYHBGE. DQHIMURGP HABCIQXUIDFHSRIR Z KIFK Z HSXUADHE GAUQ)
7 KHLQXDFHSRIR GR/CRVRYHUSURSHWNAY CFTXLHG \KEVHDXHWR + RZ HYHJ FRIVLGFOGHG LQRXUHQYLLR P HBCCRFUKDY | RAVKFK SURSHWWA/Z HIHP LGRUDVR

" HPBEU $ VK Z HERRADQIASDMI) QU FOQAHADK RAB VIRHMRP HOUCP DMLYL)  7KHSRIR FRYHYXS\R PLARQR WP HADIRY
FRIWVR ZKFK P IARQKIGEH)SOIGWRIK' HHP BHU 7KHLQMXDIFHSRIA DORFRYHYXS\R P ICIRQR \MLG SDWFDIPVMRAIK  DARHMIIQ
RZ Q-G GDHSDGAYHAMG\WMY DVZ HID/DQ QHZ FROGURYYGVARYHIHGE DVAHIBQRZ QHG RUBDHGVMMAKURKIK : HARQUGHWHUDT DNRQR UHFRYHY XQGEHAH
LQXUDFHSRIA R EHSURECEGIEDHS RQWHLOXUDGFH FRQMIFA SOFHZ 1\ DUHSXVBER DG LADGADD \RXQGLIQXIFHARP SIQ- $ VRXUHYLLRP HOBCTFFUDVLGFOXGHRXU
ERIVAP DAVR \MHVHFRW Z HKDYHUFRGHGUHRHYDEGVI URP WHIQXUIDFHARP S0 Z MO RKHUPXUHADIHNV DQG RMHUGRQ FXUHDMHVEDHE RQWHLP RQNR RXU
HOMURGP HQBCOFRUOY | RUQKUHG VMY

6HD LOKIDGFH : HOHVHD LOKUHG| RUFHIBIQFRWV SUP DUO Z RINHTFRP SHODMRQFDP VOGP HAFICDQGGHMUCEHH LW 7 KHACELOWA/ DARADMS Z W \RHHLWP V
UHBLAHQNRXUEHIVAXIP DMR \KH XGNP DIMREQI DNRQY| RU-SRWMG FOLP VSOVWRHLGRXUHE EXWRASSRWG 7 KHACEOI | RUZ RIHWIFRP SHODIRY Z KIFK \RIBDG
PIARQDVR ' HHPEHU DG PIOROD/R ' HHPEHU LV CFFRYXQMG | RURQD SUHWODHEDLY 7 KHA! HMHIPHEAE HQWHAVFRXQMG DOG
XEEAVRQMSZ ROMHWMIFRP SOORQIEMNZD/  PIARQDVR ' HHPEHU DG PLAORQD/R ' HHPEHU : HUFRGIE QMY RJP HAFDCDQGGHMD
EHH IWSD CEGH RUDAYHHP SE HDIGWRHHP SR HVROERQ WP GVELOW 2 XUCCELMW | RUDARYHHP SB HAVLY QRATFFRXQIMG | RURQ D SUAHWEDHEDLY DVZ HH SHRW
\WHEHH IWWR EHSOGLODUADMYHD \KRYSHIRGR WP H 2 XUTCELOW | RAKRHHP SE HVRQERY WP GMELQW LV DFFRXQIG | RURQ D SUAHADOHEDLY DG LQ CFFREIFH

ZONG)$61R  (PSERHM$ARQMY IRU3RIMP SR P HWAHIW 2 XURBOICEQN | RAWHHP HAFOCDOGG-QECEHH IWREBG  PLARQDVR ' HAHP BHU
DG PLORQD/R ' HAHPEHU 7 KHQL HHPHEHE HOWHAVARXQME DG XQAVARXQMGP HAFDDQGGQIDICHMV Z DY PLARQDVR ' HHP B DG
CHPEU

2 XUVHD LQAUDFHOCELONY DHHMP DAG LQSOWE. FRMGHIQ) KIMRUFDCFDP VH SHIHH G-P RIWSKLE | CRRY DG RKHUDAMOUDCDXXP SINRQ/ 7 KHHAWP DG DFFUOY
| RONHHICEONY SRIWRY/R Z KIFK DHFDBXOMGE. \WLLG SOV CAMOUDA LLP V FRXGEHMI QU LFDQ® O HAMGLL | XUMUHHYHONDQGFTP VAL HJIURP \WHHDWKP SWRQ/DG
KIRUFDONHOG/




/ MIDINRY : HOUHSOWY \R GO DCOANRY/DOGFDP VOUMQ) [QWHREQY FRAHR BXMCHY : HUFR G OAFUON | RUGIDOP DY Z KHOWHH SHAMGRARRP HR WHH
P DARLYLY HWHUNGRZ QRUFRQUGH MG SURECE®I DQG FOQ EHUHDRIED HMP DAMG 2 XUDFRXOY GR GRAFOCH UM B DCDQG RKMHUFRWH SHAMGWR EHLGRXUHGLQGH HQHR
®IDOCRIRYY YDHEXSROLQ RP DIRQ SUAHM® DYDMDE®! Z HEHIHYHWDAMY XQINHD \WDAIQ LGHQIVIHGP DIWLY HWHULQAYIGOD RUQWHDIIUWDM Z L@KDYHDP DAUDD
DGYHYHH | HAARQRXUDQDOOAKXIVR RSHIDIRY | LCDGADOERMRQRUCTXLAW

/ MIDMRQR LGFRP H\E P DINLY LV DFFRXQAG I RUXQGHMHSIRMRVR ) ,1 1R $FARXQIY IRUS GRHABIQIVIQ, FRPH7D] HY ) XUKHULQ RIP DNRQFDQEHI RXQGIQ1 RiM
,GFRP HME SIRYIMRQ

1RM  &RP P RQWRFN SXURKDHUWIKW
,Q) HLTY Z HDERSWE D\KDUHKREHUUL KW STIQXQEHZ KUK FRP P RQWRAN SXUFKDVHUL KWDXARP DIFDID DMK \RHFK \KDHR  FRP P ROWRAN Z HIWKH 7 KHUIKW

SORLWVIRHIHGE DUIKWDIUHP HQAEHRX HOXVDQG: HY) DJRYON 1 DARDCS WRADNRQ D/UWKWDIHV? KLYV DI WHH HOAP RIMBFHR® Z DV P HGHE DG UABMG DVR
' P BU 5 HABIMGS JUHP HOV

SXOXCQARWHS HIBMES JUH-P HOWXSROWHRFIXUHIFHR FHYBIQHYHQV HIFK U KVZ LCHM@IWHKREHMR SUKDHRHWKDHR FRP P RQWRAN DADQH HFVHSUFHR
7KHH HAVHSUFHP D EHOGYVAGIURP WP HVR WP HXSROWHRFFXUHIFHR FHIBQ HYHOWVRAGCHGLOWHS HABAGS JUHP HOW, QFHMBQ FLUPXP WIGFH/ GAAUEHGLQWH
5 HUDAGS JUHP HOM! L 0Q SHYRQEHRP HAKHEHHIADORZ GUR RUP RIHR \WHFRP SDQ VFRP P RQWEAN L WHFRP S LVIFTXUHSLQDP HIHURJRKHIBMGHW
FRP BLCDIRQRU L. XSROWHRFPXUHIFHR RKHUHYHON HIFK UKVZ LCHU@H LW KRTHAR SXKDHD QP EHUR \KDUWR FRP P RQWRANR \WHFRP SIQ RAWHIFTXUHURWH
\KOYLYLGQD HQIW UL \KHFRP ST LV QRARH\KUYLYLQ) FRUERUIDIRQLOVKFK DWBQURNRY 7 KHQXP BHUR KDL/ SXUFKDCEG DARH\KHD FXUMHON HIFVHSUFHZ LO@EHHTXCOR WH
H HAVHSUFHR WHUWKWEYIGGE R WHWHD PXUHAP DNHABUFHR RHVKDUHR FRP P RQWRANR WHFRP SO0 RURKHVKIYLYLQ) HOMY \KEMPVIR DEMMR HOW
SUIRNG-GLQWHS HABMGS JUHP HQA7 KHUWKWH SWH' HAHP BHU DGPD EHUHP HGE WHFRPSIQ DDSUFHR  SHUWKVDADD. WP HSUR AR \WHRAPXUHIH
R \WHALURP WEFHY GHAAUEHGCERYH 7 KH5 HWBMGS JUHHP HOABTXLUAY DQLQE-SHIGQMAUHRRUUAMEE. R \WHSDQDABDARFHHYHY \WUH\ HILY/

1RM  6KDUKRTGHMHIXIW

: HKDYHOQRANMBOES) DANRU) DARQIURP RAUERIGR GUHRRWAR SXUKDHXSWR P LARQVKOR RXUFRP P ROWBRN 7 KLYDAKRL DARQKDYQRH SILDARQGDM DG
P LAIRQ\KDUW/UHP CHGHS DY CLOEG!| RUSKXUKDHXQEHALY DANRL DARQDVR * HAHP BHU . HUBXADIS P LARQWKDAWGUQ IRU  PLARQDYG
P LAIRQ\KDUW/ GAUCY IRU  PLORY 1 R\KOWZ HHUBXUKDHGELO

2Q HHPEU Z HOGOMG\WHUHFRIQWROSIRYMR/R 6)$6 1R ( PSER HMISFARXQIY IRJ' HIGHEYHHIVE HMRQDQG2 \WHU3 RIHMHP HOB @QY 7KLY
WBEDLE BTXLAY R SOQHAR BRI Q) HWHRYHIXQEHE RUXQGHUIXQEHEWIMYR DGH LGHG EHH BRWIHIHP HVSMQ DY DQ DAHNRUCCELOM RQWHEDDFH\KHADGGWR
WFRIQ] HAKOQ HYLQWDWXQEHE WEIMVIQWH\ HDULQZ KLEK \WWHFKDQI HRAIPXAWARMURKIK FRP SUKHOLYHLGFRP H 7KHDGRSWROR 6)$6 1R UAKGAMGLODQLGFUDHLO
CFRXP XM RMHUFRP SUKHOLYHERWR PLAOR) (WR W DVR ' HHPBEU




$ FRP XM RMHIFRP SIHKHQUIYHBWDVR ' HHHP B ZDVARP SUMGR WHIRTZ LY

LQWRAOE/
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SXUHR \MDQUMMNRDEWR HW
$ FEXP XOMERM-UFRP SUHKHOLYHERW

1RM  9BMGHWHIP HONGQ RIP DARD

© HRSH.IDMWKUH U BRMEGI EMQHWAHIP HV 6P DIVAMQHNGHYLFHY ) (CDGROOBHYIFH/OGG LHAWEKHANY 6P DE/AMGHNG HYLEHAHIY EXMGHV FKHNY SUQAMG
IRWPV SURP RIRCDOBURGAW Z HE \HYLEHY P OUNAMY) P DMUDY DQG UHIAGVHYLFHY QG SRGAWAR \P DOEMGHIAY DUGKRP HR | LEHARRKIK AUHRAMSRQOHP DN
I LA DO QWAMNRQ UH HUDY L QE-SHIGHNEMMEXRY \WHLQM CHATGG DBV U BUMHQBYHY ) LBGADO6 HYLFH/AHTY SHYRDOD0G BXMGHNAKHANY FKHAN UHIAG SURGEW DG
VHLYLFHY PR HUGR DBV UARMIRQDG ! UDGP RQVRUCQY 005G SURMFNRQVHLYLEHY DG WRUHG YOOH.J L WADLG/AR | LQDGRDCQMMANRYY * - LUMAAE: KHANVVHIY SHYRDCDG EXMGHW
FKHANV DG UHIDMG SURSEN DG VHYLIEHV AUHA® \R FRQMP HYKURIK QLUHRWBLSROHP DINAMY DOGWHLQMIHAS @XUHVHIP HQVRSHDMSUP DUD [Q\WHS QMG 6\BM/
6P DIVAMQHN/6 HYLFHYDOR KDVRSHIDARQ/LQ& DD ONG( XURH 1 RUQIGIPAMEP HUDFFRQAMGIRP RIMWDD R BYHDHIQ RJ

7 KHOFFRXQIY SRTAHVR \KHVHIP HQVOHWH\LP HDARRHGAAUEHGIQL RM  © HDSRFDMFRSRUIDMARIWAR RUBMGHAMVHIP HV [FOGQ) FRIWR RXUH HEXARYH
P DQIHP HQAMKXP DQUARXUAY \XSSO AKOQ |LQGFH LQRP DIRQWAKGRR)\ DOGGIDOXGUMRY * HHED Z KHHFRAWVIGRXUHE DUHAWA® DAEXEEBGIR DEXMGHN
\HIP HQASUP DU Z MQWHDBD/R LQRP DIRQWAKGRE)\ XSSO FKOQDG ! LDGRH WRVHFRWVDUH U-SRUMG LOWDND P HAVUAXOV ' XHVR RAUNKDUHG VHYLEHY DSSURDFK
RP D) R RXUIXQRANRY/ FHIBEQFRWWOLHRAAUA® DMIEXEEGIVR DEXMGHMIP H7 KHHFRWY DUH CERFDAG AR RUBMQHWARI P HOVEDHERQVHIP HQABYHH D/
UYHOHLYDP FDXUHR \WHUHDYHM] HOQGP DIQUGHR HIFK \FIP HOADQGLQAFDMANHGYHCR. FRISRIDMKDUGVHYLFHVFRQMP HGE HIFRK VHIP HOWE:R SRUDAMDAHNV DU
CRADEBFDAGAR WHVHI P HVDQGFRQANEUP DUO R SURSHW SOQADQGHIXLSP HOMQMEDOXVHVR I DUH LQYHRUHY DQG\KSSOHY UHIDAGR RUFR SR IDAMKDU-GVHYLFHY
IXQRAMRQ/R P 04 CAMUCY LG RIP DERQWARKGRRI\ DQGUDOHAM D/Z HODV@RY WP LQYHR HOVDQGGH HWHGLGRRP HV HY * FSUHADARQDQGEP R DARQH SHOHUHDAMG
R FRUSRIDMDXHANZ KLFK Z D/ DERFDAG\R WHVHIP HONVZ D/ PIIRQI) DG DG P LARQLQ

: HDHDQLQKM UDMSHOMBUNH FKOIAM HoB \XEWRRNDAQMYHI P HONRRSHIDNRQ FRUWIGBRFDINRQ/ DG \WWHWKDUQ) R DAHWV 7 KHIH RUH Z HAR QRAB-BURVHAKDAKHH
\VHIP HQV LI RSHDAMGLQE-SHEE Z RXG UHSRWWHRSHIDY LOARP HDQG RKHUJILADEADAQ RP DARQKRZ Q
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1IRM 0 DINAAUMWY

" XHWR UHFHOVDLOUAY DG FRORIEDIRQVR . FRP SIQHYZ WLQWKHI LDCADOHYFHY/IQBAMN  DOG\WHGERZ QMODIOWHELIRIGHUS 6 HRIRP\  LFOGQ) WHATXAW FUMVIQ
WHFUHAWP DUNHWV Z HKDYHLGHQILHG FHABOP DUHAIMNYZ KIFK P D D HAARXUI XUWUHRSHIDY) SHIRWP DOFH

( FRFPIFFRAWRY $VAWRPMWGIQIRM GUQ Z HHRGHGLP SOUP HONKDL HY UHDWG W \IDEH QP HYLQRXUG P DOY/oMHN 6 HVFA/NVHIP HQA2 XU

1P SOLP HQADQO MY LQAFDMG QRIP SOWP HWR JRREZ 1@+ RZ HHJ GHWWHRQIRQ) XGHMIQW LQP DNHNRQEMRYY Z KIFK P D FRQMXHR GHIDIYHD [P SCRARXUP DNV
YDOHDQGH SHAWGRSHIDGY WXV Z HZ LAFRQMXHR P RMRUZ KHAHIDEAWRDOLP SOLP HOADDO VAV DUHUATXUAG Z LW WASHRAR \WHFDLY L) YDOHR \WHED HIXOUG

LQEH QW QYHEWICHQP H DVZ HIDVIRREZ LA SUP DUO AN \R RHU-SRINY XQUW KRHI DUYDOHH FHHEHGIWADUY 1) YDOHR P LAIRQRE\ P LGIRQDVR
" HHPEU 7 KHFOBXOMS | DUYDOH/R RURK-UUHSRUIMY XQWH FHE-GWHUFDW 1Q) YODOH/E, [PRQNEREHD  PLAORQDQG P ILARQDVR
" HPBU 7KHIQUYDOHR WH6D HIXOG\WCHQEP HH AHHE-GIWADW LQ) YOOHR P LGIRQR\ PIGIRQD/R ' HA-P BHU

, QFRP SN RUIRRE LOIP SOLP HQADDOMY Z H\MWAMKHCSSURSUDMHWR RUBERINGI XQWIHAWP DAG| UYDOHVE. UFRGALOG) WHDIJ U DMU-ERMG) XQWI DU
YDOHVZ W RXUP DUNANFDSMIT) DARQ 7 KHDJJWIDMIDUYDOHR RXUMBRMD) XQWIGFOGGD  FROMRCBUP P Z KIFK LVDQLP RXQIZ HHMP DMDEX\ HUZ RXTGSEH
ZIAY RSD 1QH FHWR WHPXUHNP DNBUFHR RXUFRP SDQ LORUGHR CFTXUHD FRQARTILY LQMINT KHSUP XP LVMWLHGE. WHH SHRAMGM GHILHY \KFK D/

H SHANGLGRUDH/LQFDK | GZ VUK | URP FRWNDYLQYV DG UHYHOXHHKDGRHP HQW 2 XUI LUYDOHFOBXMMRQZ DVEDHGRODFBRQ) RN SUFHR SHAKDHD/R
CHHPBU %RNEHRHOGOWS HHPBU RXUFRP P ROWRFN \ADGHG DVABUFHY BZ HAKDQWMY FBRQ) SUFH , | \KFK DGHFOCHLO RXUMEAN SUFHRAPXWLOWWH
| XUUHI RUDVKMEBIGHE SHIRG WP D EHLQAFDYHR DI XUKHUGHRICHIQRXUI DUYDOHDOGZ RGBS INHD BMXLHXVVR UHFR G OOLP SOUP HWADI HI RUDSRWROR WH

P IGIRQR JRRE LODIRFDAMG\R RHR RUUERIY XQW $ FFREQIO Z HEHIHYHWDAD QRO FDK JRREZ LAULP SOIUP HWAKTLI HUHIAMG\R KLY U-SRMG) XQWDQG RUIXUKHU

LP SDULP HQNFKDLI HY UHIDAG VR RXULQEH LW QYHSWEGH QP HOUHUBDRIED SRMEBGILOWH | XM

7 KHFBGEWHI UH-P HQNRYHOQ) RUFRP P WG OHR FUEWHNXUAXAR P DQEQDWDMRR HIGQIVEH RHIQMAWIG\E HARIQMIWNY SFOHR WP HY D/P HDXUHG
TXOUMD ROCQDIJIUH DMEDAYI RAMHSUHFHIAQ) | RAUTXOUMY 6LIQU LFDQAP SDILP HONAKDLI HVIQWHI XWUHFRXGBLP SCRARXUCELOW \R FRP SO Z LW MY G-EWRYHIOMQ

Z KIFK FDHRXUGLEHY FRXGGHP DG LP P HADMUWSD P HQAR [P RQVRANBIEQ) XQGHURUIHR FHAW  HZ RXGKDYHUHP DCHELQFRP SIDOGFHZ W WY G-EWRYHIDQV
HHOU RAUBERWGSHY HUQQIVIRU  KOGEHD P LORQGZ HADQZ HUBRWG $ VKK Z HER RAFRQUGHUMENHD \KDAZ HZ LOYLRDMWLY G-EWRYHIDOAD

3 RAWHMHP HOADQG SHMRQSDY 7 KHSMQDMVR RXUSRWIHISP HWEHH MDQG SHMRQ SOV DUH YDOHE DVDUYDOHXMQ) TXRMGP DNVSURHY , QWY HOWV 1Q
JHQH.DO CUHVKEMPAR YDURXV UMWY LFOGQ) FUHEWLQMMDOGRYH.DTP CUNHARTMIN UMY ' XUQ) WHHTXW P DNV, DMI QU LEDQAGFICHLO YOOH $ VAKFK WH

| DUYDOHVR RXUSTIQDAHVGHUDHG I QU LFDR® GAUQ) WH\ HIU 2 XUSTIQDAHNVDQGACELONA/Z HHWH P HDXWGDN HA-P BHU IQUFFREDFHZ W6) $6 1R
( PSER HMISFFRXQIY IR HIGHEYHCHIYB HMRQDQG2 WHU3 RIHMHP HB BQY 7 KHXQ XQEHEWIMYR RAUSDQVIGRUDHE R PIARQIURP ' HHP EHU GH
Q@I HSOWR WHGHUDHLQWHI UYDOH/R  SOQDRHN 7 KLY D HAMEWH P RXQIVUER MG LOWHFRQRICDMS EDDGRH\KHHAD/R * HHP BHU , WIOR FRQUEXMAR

DOH SHARGLRBDHLQSRIHNIP HOAEHH W SHOHR [SSUR IPDMD P LAIRQIQ | WHHTXW DQGERQG P DNAN FROMMHVR GRICH \WHIXQEHG\WIMVR RXUSTIY
FRX@B FROMXHVR EHP DM O HAMS 7 KLY FRXTS UKV KLIKHUSRUHMHP HOANEHH W SHOHLOWHI XUMUH DvZ HODWHQHHG\R FROUEXMICRBDHGLP RQNR FDK\R
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H  6KOOFRQEQDGH HUDCHDRMROP DCHIQIFFREIFHZ LK 6HRANRD
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R \XFK 30MALSDOAV, FHRWH&RP SHRDIRY |, | H SUAXHGDVD GRIIUEP RQMKFK GRIDULP RXQAKDDGR FHHGWHGRIULP RQMTXYDBAR LW
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( 11 HALYH- DO DQEZ O KWHGHP SBR HHKDDRABHHDILEEGIVR P DNHOQHBRIROXQGHUWYEHRANRD Ll WWHHP SBR HHKDYEHHQHDI LEGIVR SOMASDMIQDQ. CFFRXQA
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IL , FHOWHERP SHODIRQHIGHGLQ  \WDWZ RXGKDYHRKHZ DMHEHHDSOIGGAUQ) DG L, HQWH&RP SHODNRQHIGHGLQ  ZKHMHUSOGIQ  RU
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E (PSR H%HHLMOY( TAYDBOND/SRIGGE 6HUWRY BEHRZ DG
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YDOHZ KUK Z RX@ KDYHEHHQLGRXUHG\RURXI K XK DOLOYHWY HAL HAWHAWHERP SD). GRAWH3@QGRUID WKWWAKBEDKHE XQEHANH3 GQ\KDTOKDYHDQ  REQIDMRO\R
LQMHINQDD VKK LOYHIR HWRSIRQ 7 KHGHMP LODNRQR Z KLFK LOYHXR HONRSIWRQ/AR P DNHDYDLIE®! HIFK R Z KUFK VKDEEH HWMHUD SUHEHMP LGHG CRMDO.QYHWY HOARUD
WDRIEGIDMR IQMPWDVGHLGGIRUISKBRAHVR VVAIRD Y R \WHERH DOG\WHARQMHGDYDMAMY R \HPRMS LMW HONRSINRQ/BVIQWHO DEIHP HQV
&RP P WHV\RBIGVAUANRD $ 3 DUNALSDOA UHNHNYR DIRDMRUUDITRDMOP RQ) LYW HONRSIRQYP XWIFRP SO Z W DY SURFHEXUA/HUBEDKHGE, \WWHO DRIHP HQW
&RP P IWH Z KIFK SURFHBXUAVP D \GHAI\ DGH DXOVQYHAR HOARSIRQ! RUSCMASTIONZ KR DOR P DNHDQH | HARHHDRMRY DQGP XWEHLQVKAK LGFUHP HOVD/ARH

0 DEIHP HMRRP P IMRHP D UHTXULH 7 KH3DWASDQAP D U-DIRDMWHIDUASDOA H HUDG FARXQITP R LOYHAR HOWRSWRQVDVR DD G WDAKHS 6 \HRXUMEY

P DOHVOHRSHODQG FRIGAENY BXMGHN $ @UHNXHIVI RUDTRFDNRQ RUU-DIRDINRQ DUH\KEMAAMR CFR-BIGFHE, \WHO DDIHP H&RP P WhH DAWGVAHIRY || CFFHBWGE
WHO DCDIHP HA&RP P IWkH DQDERFDMNRQUANXHNZ LOEHH | HAYHDARRQDVUHDRIE®D DEP LOVADIYHD SUIRNFED

&KDUIH/$ JDLOWY HHILDCS FFRXQWV 7 KHIHVKDREHFKDL H5 DI QWWTFK 3DMASIQAV CFFRXQAIQ. SD P HIVP DCHVR \WH 3 DUWASDQARUKLY RUKHUYAHH LADY 1O
DFREFHZ WGHARY RU R \WH3@O0Q

&ROAMDAMDO? EQIDARD , WYLQMGHG\WDAKHERP SDQ. RUS 11IIDME! Z KRP \WH3DUWASIQAVHP SE H3 LY XQEHUD FROMPXDOREMI DARQVR P INHSD, P HOMRD
3OMALSDQZ KHYGH 6XAK S P HOM\KDGEHP DEHRAAR \KHIHHIDO XQB/R WHERP SIQ. RUS 11 LIDM

8 QHRXUHE, QMHAN7 KHREQIDIRQR \WHERP SIQ R P DNHSD! P HQVXQEHALY 3@ FROXMM/RD WHXQHRXUG EXVBIDI HIRADEG! SURP MHR WHERP SIQ R
P DNHVKFK SD P HQN 7 KH3 DMASOQAKDIKDYHQR CHY SURUFDP RURKHMVHRXUMY LOMBAQDQ SURSHW R WHERP SDQ 7KH&RP SDQ LV QRABTXLMGWR HABEDK RU
POQEOQDY |XJ5 WWRIDFFRXQVRKHADQDERRNNH-ELQ) CAFRXQARJUAHYH | RAMHSXERHR 1 XQEQ) RUSD 1Q) WHEHH IWSURP MG XQEHMLY3@Y |, | 0 \KFKIXQG
WKWWLGFOAQ) Q) WIEEL WKWVRUCFFRXQAY FABEQKHS QR 3DMASDOAKDTIKDYHDQ @HD SURURDEP  VHRXUMY LOAMIMRUEHH LACOQMBMAQDD. SURSHW WHHO 7KH

&RP S0 Z LMD WHFRWR WY3TQRAR IWJIHHDDAHN $ @UH HMIHVWR CFFRXQN CFFUGY JOQY QKA LGFRP H H SHOHY SO P HV PAWRED0 XQB/ DG \WHONHDH
LFOGHGP HHD | RIMHSXERHR P HDKUQ) WHERP SO0 v REDI DARQVR 3 CIMALSTONVLOWKLY 3 00 DG KDIRABHFROMKHG\R LP SRHRQWH( P SE HY\AWHREQI DIRQW
FUDMOQ HSOLDMIXQGI RUSKSRAVR Y300 , QWHFDHR D3DMASIOMP SB HGE 008 | LIDMWHSIRVIMRY/R WVEHRAIRD  \KDIDORCBSO WR\KFKS |1 LADA

6(&7,21
3$<0(172) ' ()(55(' $028176
( YHMR 0 DMUW $ 3DMASIOA H HUDCS FRRXQAKDTP DMUHDQG KDOEHRP HAWEXSEBIQOFFREDFHZ IWGHARY DG XSROWHHDMIHIVRFRXUHIFHR
D) R \WHIRTZ LQJ HYHQN
D  7KH3DMASIONWGDN




7 KH3DWASDON' \MHOW RU

7KHRPXUHFHR WHEHBRARG' [MUBMRY' DM 1 RELMMENEQ) WHIRBIRQ) Ll DEHDAMS' IMMEXNRY' DMKDAZ Dv/HBRMS SURR - DY RAPQY
SURAR7HP LCDIROR ( P SR P HYRMHAKIDE WDRQR G-DNRJU IMCELON WH( YHOAR 0 DMUMY \KDDEHSRWERHS XQMDXH3 DMASION 7HP LADIROR
(P S® P HQM |1 HALYHI RUBHBRMG' IMMEXARY' Db HBRAG RQRUD \WL- DO LFOAQ) G 6HBRMS' LMMEXNRY' DA HBRMS SXUXCQAR

BHARD WHSUHFHAQ) VHOMFH\KDDQRAZES®  DQG\WH( YHIAR 0 DU \KDGEHWHEHDRMS' IMMEXARY' DMHYHDL \WH3 DUASOOA\IMIHP SR HERQ
WHEHBRAMG' [MUBMRY' DM , | \WH3DWMASDQAVEHBRARG' [MUBXMRY' DMRARXYZ KLGIWH3 DMASOOAV\IMIHP SER HG DQGLL \WHO DCRIHP HARRP P LWkH
GHAP LGA/ARD/NH 3 DA SDQAVHI LEGIVR FROMH\R P CNHGH HUDCHBRMRQY| RUB@IO< HILY NMAKHOWBO0< HIUSUR MR WHEHBRAG' [MUEXMRY' DM DQHZ
" H HUDDS AFRXQINKDOEHHAEEDKHS | RAKH3 DMESDOAR Z KLEK DALP RXQNGH HIHG RAKAK 30Q<HLY DIGOQ. HUMQIV\KHIRY \KDOEHFUHAMS DOG\KH
3OMASIQWP D HBADGQHZ 6HBAMS' IMMEXNRY' DM OGP HNRGR QUMEXINRY | ROMFK QZ * HHUDDS FFRXQASURMIWHEHILQRQ) R \WH3@Q< HOKDWV
LFOGVWHRIWLQDOSHBAMG' [MUEXMRY' DM

YRP R IMMEXWRY 8 SROWHRIPUHIHR 0Q( YHAR 0 DXUM\SHAILHGIQ6HANRD  HIHRARYHDAR D3DMWASIOMIHERP S WKDTFRP P HIFHSD P HR \KAK
SOMASDQAV H HUDCS FFRQVUHBFAGE. WHIP RXQAR D) CESIFIEGISD URDZ MWKRMQ) DQGRKHAME B/ LQWHIRP GALIDAGE WH3DMWASIOAQKLY RUKHUHRD® HON
EMAMR\WHUXGVR \MVEHRAIRY  $ 3 DA STOAKODRAEHUHTXUUHG VR P ONHCBSTFDARQWR UHFHYHSD P HQW

)RP R 3D P HA3D P HQNWKOTEHP DEHIQZ KIFKHYHUR WHIRTBZ LQJ | RUP VDVAKH 3 DMWASCONKDTKDYH G DAMGLQZ UMY DAKHWP HR KLYRUKHIQWD

HOURTD HNWRNKEVHTXHM [ HAWHQE. GALIQDIRQXQEUBHARY VRWHH \WQAKDAKAK HBRIRQLY FRQUMMZ W WHUXBVR WLY3@0

D

7THP &HIEQ, QMICP HOMR3DUAASOONGXEMPARGHAMRD G EHBZ Ll WHQMWMEXAMHLY D3 DA STQADG\RH, QUEED H/S P RQARQWHCEDMR WH
CESOFCEGH( YHOAR 0 DXUMY Z WKRXWIYQY HIHAARDD JOQ/RUGRKH/XQEHBHARD — F OWAKFK GDM LVDABDWY LW 7 KRADDG' RO LQDVHIHY
R P RQXO LOXMIP HQVSD CEGIRYHUDSHIRG(RAMBW\KIQWR | HOWDQGQRP RUHWOQWD |\ HO FRP P HALQ) DVR WHQAD \SHALILMGIQ6HAIRY — DQG
FRMAQ) ROWHILWED R HIR \KFRHHEQ) P RO XQMDKH, QUIED HY/$ P RQAVSOGLQIX@D, | WH3DUASCOMBRVLOUIED HON KLY RUKHUDFFRXQNKDD
FROMXHR EHFUHAAMG RUFKDLIHG Z LW LQYHAR HONHXOVSXOXOQARGHAIR)  DQG\KHIP RXQAR HIFK P RQAD LOXED HWBUQ) D\ HOMKDREHHDXOOR L \WH
UP DQQ) EDDGFHR \WH, QUETD HY/% P RQARQWHOIED R \WHSUHAHEQ \ HIUGYIGGE WHQ® B-HUR \ HIYI RUZ KIEK LOWEED HQNVUP QR EHSOGRU LOWKH
FDHR LOUIED HOMR BHSOGLQWHI LLXY HDOAR D3OMASOQZ KRHEHBRARMS' [MUBMRY' DMZ DAKHA R KYRUKHUZHP LADNROR ( P SE P HQMAH

, QAUEP HY$ P RXQADARHHIGR \WHP RQMLQZ KIFK \KH




7HP LCDIRQR! ( P SR P HONWRFRAY LQHWHUFDHAYIGGE L WHQ® BHUR P ROKNO LOKBIR HQMVR EHSOIGLOVKAK \ HIU SURYLGHG\KDARHI LOCP ROKO

LOXBED HQNKDTEHHMXOOR WHHMHUP DQQ) EDDGRHR \WH, QABED HY$ P RXQIV7 KHHMHVHIN/R LOXBED HOM\KDEEH FRMGHHE DMQIGISD, P HQVRU
SXBRH/R VAIRD ~ $ R WH&RH

| XPS6XP | \WHAMMEXRHLYHWHUD3OMASIQARIVHHIADY  H A-BAVSIRMGGIQ6HIRY D LQDMQIGIOP S\KP S P HOABD P HQAR DYHH LADY

\KOOLQ DOHYHONVEHP DEHIQDOP S\KP BIDBBWR Z KHKHWH3 DMASIQMBAMS S P HOAQLOWIED HQVDG W DEBWR Z KHKHILQWEED HOABD P HQVKDYH
EHIXQDAKHWP HR G-DN

/ XPS6XP ' IMMEXWRQ1 R MWEQAQ) ' HUJGDARY | D3CUASTONVARED QAT HYS P RXQAVGWKDD) LIW 7 KRADXG' R/ ROWH( YHOAR
0 DM WHD UIDLBBWR Z KHMHMH3 DMASDQAHBRMEVR KOYHKLYRUKHY  H HUDCS FRRXQASDGIQIOADID HOVSXWXOOARGHANRD D \WAK 3DMASDOAV
HOMM' H HUDCS FFRXQAVKDOEHSOGLODMQIBIOP S\KP SXUMCQMRWHSIRMRY/R 6HAMRD ~ E CERYH

71P HR 3D\ P HOA3D P HYNKDTEHP DEHRUFRP P HFHG\R D3 DMASDOARYHH LADY LQCFFREIGFHZ LW WHI RTBZ LQJ XV

6HDRMG' [MMEXWRY' DM ( [ FHBAD/RKHE VHSIRVGHGLIOWYEHRANRD SO P HQNKDREHP DCHRUFRP P HHGZ MMQQGHN @D VOIWH 3 DMASDONY
6HDRMG' LUBXIRY' DM

" HDM 8 SROWHG-DKR D3DMASIOARH RMKIYRUKHUHQNH' H HUDCS FIRXQIDYEHHDGMEXAG SD P HOAR WHUP DQQ) EDDFHR \KH' H HUDDS FFRXQKDD
EHP DBH\WR\WHYGHHIADY ZOMQQGHY @) VONMAKH3DMASDOAVG-DK

* DMOELOWV 1 WHSD: P HQAWP CCHRQIFFRXQAR \WH3DWASDOAY VELOW SD P HQAKDIEHP DEHIQDMQIGIOP S\KP DLl WH3DMASIQAKDGD7HP LDIRQR
(PSR P HOWDVSIRIGGIQSIIWSK D CERYH ZLMMOQQQHN @ VR WHFRP P HFHP HOWR \WFK' \CELOW

6HBAMG' [MMEXMRY' DM’ HLICDMGY%HRH ,| DEHPRMG' IMMEXNRY' DMHBRMS SURAR-DOOY REPXYSUR AR \WH 3 DMASDOAV 7HP L(DIRQ
R (P S® P HQASD P HQNKOEHP DEHRUARP PHAHGZ IMQQGQHN QD VO \MAKH3DMWASTOA7HP LADIROR ( P SB P HQW

6l 0 ROM' HD Q' IMMEXMROAR. H ( P SB HV | D3DMASIOAV( YHOR 0 DX LY RUVGHIGHSE \WH3DUWASDOAV7HIP LADNRQR! ( P SE P HOADQG\WH
SOMASTOWDNA HPSBR HH  DVKHHQDWUGH LGHS \WHD QR GMMEXRO\KDITEH P DEHVR WH 3 DAL SCOAXQIDKH | LIMEXMQHN A \KDAYDABDAN P ROV DI
WH7HP LODIRQR ( P SE P HV, | \WHAWBXMRQLMREHP CEHIQWHIRP R DOP SVKP \KHOWH3DWASIOA H HUDDS FRRXQIKDTFRMXH\R EHFUHAAMG Z LW
HOLQQIVRUGRAHY EDHE XSROWHLQYHAR HOARSIRQ/HBRAG




ZKIFKP D EHROQHEGUQ WK M| P RQN SHIRGIODFREIFHZ IMGHURY  XQMGMWIEARG |, | \WHAWMEXMRQ MR EHP DEHLQLQWIED HONV \MHODD
LOXBED HQMKDIAZ RXTSRNHZ MVHKDHEHH SOGGAUQ) VKK M P RO SHIRG\KDTEHFR® XOWGE DG SIGIODOP S\KP - Z WWRAWQMIBMDAMNHHIGR WK\

P RN SHIRG , | \WH3OWMASDOAAH/GUQ) WH[ P RON SHIRG \WHGHD BTXUGE \MVEHARD — H \KDIGRAZSSO VR SD P HWR WH3 DMNA STV
YHHIADY ) RUSAERAVR WVEHAIRD — H D3N HPS(R HH \KDTP HIOO) 30MASIOZ KRIYDNA HP SR FHDVGHIGHSE, VRIRD L R WHERH
AQWHWDEQ VARY L KHAHUD3DMASIQAWDNA HP SR HKDRGHMP LGHSDVR WHOWED. R HIFK 3@IQ< HOU EDVHG XSRQWKH 3 DMASDOAVVRED
FRP SHODIROGAUQ) WH3@0< HIMHOHIAQ) DQG\WH3 DMASIOAVWEXY D/ OOR | LFHURMOUKRTHIDAD WP HGUQ) \KFK 300< HU DG D3DMASIZ KRLY
GHMP IGHS\REHDNH HP SR HHRQWHOWED R D3@Q< HIMDTEH\EVMAMRWMYEHAIRD — H L WH3DMASIQAUFXYD7HP LDIRQR (P SR P HMBUQ)
WHEHYH P RONVARP P HAQ RO$ SUO R WHIRTRZ LQ) 300Q<HIU) RUSKERAVR GHAP LQQ) D3DMASDOAVMEN/D/DNA HP SE HH \WH3 DMASDOA
FRP SHODIRO\KDTP HIOWRBCFRP SHODIRQUATXUUHGWR EHUSROWG DAY CEGIFRP HIOYWH R )RP :  RUWHDAYDBOV [GRUDHSE DOSHWY GH HIDY
DOGFROUBARY/SXMOOMRVANRD — J RJ | R WH&RH SIRMIGGWDNRP SHODIR)SIGWR DQRUAMGHRNDTHDZ KIFK LV CRWH | HRMWHD FRGHAMS

Z W\WHFRIBAAR DWCHRUBMQHN Z MQWHS QAME 6\BIMAKDDRAEHIGFOXGHS ) RUDREXFHR GREWIIEZ WRWIP W) WHIHHIDW R \WHOWNHOMFH
RGHUWRD WVEHRAIRD  H \KDDRAZSSD \RWHSRWROR D3OMASIOAN HHUDS FARXQAKDNROANWR [P RQNVFUHIWG\RWKH' H HUDCS FFRXQABURUR
-DO@Y DOGWHHLQQIV\KHIRY DG KK SRMRQ\KDUEHGMMEXMSZ LKRAAMHM] P RONGHD! WTIXMUGE WMVEHAURY — H

| 1R( GFARQR <HUR 3D P HOV,QOQ FDHIQZ KEK\WWHQQHN @ SHIRGGAUQ) Z KIFK SD P HYWAR EHP DEHRYHMS\X R FOBQED HILY \WH3 DMASTONRU
%HH LADY \KDDRAEHSHP WKG\R HPPAGUA® RUQALHA® WH\ HIULQZ KIFK \WWHSD, P HQNWKDTEHP DeH

" HDX@V,| IRUDQ WDRQD3OMASDQNKDTIKDYHI BGVR P DNHDWP HD Z UMKDGALIDIROR WHIRP R GMUEXIRQRUR DEHBAMG' LMMEXNRY' DMIRUSD P HA
LFOQAQ) UDRQY/HMHD EX ROG\WHFRQURCR \KH3 DIMASOQN \WHSD P HQAKDGEHP DEHIQDMQIGIOP S\KP ZIMQQGHY @) VR \WH3DWA SOV 7HIP LCDIRQR
(PSR P HQML RVSRAH | RIP HASRAH %HHLADY RURKHUSHYRQWKDTKDYHDQ UL KV SDUASDMIQ\KH3 DMASOOAVHBANROR DIRP R EHHIW

1H * RUICDARD $WIQ WP HOQGIURP WP HVR\P H HIFK 3DMASDQAP D 1LGIZ LMKHEKIH ( [ HHAWH2 [1LIFHUR WHERP SO) RUDVRKHZ DVHARRGE \KH
0 DDIHP HM&RP P WkH DQZ. GAMIDIRQR DWP HOGGIRP R SD P HM DK \KEVHTXHOAGWI DARQVKDEVXSHAHEH DEBURUGHLI QDR DG \KDTEHH | HAMHDARWH
SOMASOQAVHOMH' H HUDCS FIRXQAMGFOXQQ) WHSRWRQVR \KH' H HUIDDS FFRXQADASEXBEGIR SHIRG/EH RHWHQE. GAMI@DIRQLYILGG D/LL \KHGE. GALIDIRQKDG
EHHQP DGHLQZ UMY DARHW HR \IgH3 DA SOV LQWICHRTS HOVL RELKIEIIEQ) WHIRIWRQ) [Q Q¥ GAMIDIRQ\KDOEHAMHI DGEGDVL WKDGGHHUEHHDI LG
DQGWH SURUH | HAWHGHLI QDMRO\KDTGEHJLYHDH | AW




XQDWWHGLI QDIROZ DVILBGZ MW WHEKIH ( [ HHAWYH2 11IEHUR WHERP 1) RUD/RRHZ VHAWRAGE WHO DIDIHP HYRRP P WkH DABDIMEHYH P RONVEHRM
\KH3DMASDOAV 7HP LDNROR! ( P SR P HOWVRUEH RIAWH3DMASDOAVEHBRAMG' IMUEXNRY' DML RKHADQKLYRUKHUZHP LQDIROR ( P SBR P HIM |1 HALYH- DO

L Ll D3DMASIQEMICDM/DQ. 6HBRAMS' (MMEXNRY' DML XWAEHDABDIWLYH\ HILY D WMHRUWLCDOSHBRMG' IMMEXNRY' DM L Ll D3DMASIWZ KRHSURU
6HDAMG' LUEXIRY' DMZ DVRUGH DXMG\R 7HIP LADIRQR! ( P SE P HWWGMIDM/DEHBRAMS' IMIEXNRY DMWHEHBRMG' IMUEXIRY' DMKDOEHWHOAR \KHAM
\RGHLI QDA RAKHI LW DQRYHYDW R \WH3DWMASDOA7HIP LADARQR (P SR P HQAVDGS UL Ll D3DMASDQNP DNA/DQ G GAMIQDIRY LFOGQ) DG GALIDIRQWDN
FKOQHAKHIRP R SD P HVRD  \WHD XQBWAKH( YHWR 0 DU VWH3DMASIONG-DKRU LWMEON \WHEMI RUFRP P HFHP HYWR S P HOAKDTEH | LYH\ HOW/ AU
WHEOMGFLLGIQ6HAIRY ) RIDRAFHR GRENGGZ MWRAWP M) \WHIHHDDW R WHOWHIMFHR 6HURD  WHSUHHEQ) VHIMFHWKDDGRAZESD \R\WH
SRMRQR D3DWASDOA HHUDCS FFRQAKDNRQMMVR TP RQVFUHMGVRWH' H HUDD FRRXQABURR - DO DOG\WHHLQQIV\HIRO DG DOHBRIRQWDAGRY
CRADIN WHUAXUP HOVR WHSUHHAQ) VHOMIPHWKDIIES® RQD WVKFK SRIMRQR WH3DWASIOA H HUD FARXQIV

,QBHIYIFH' MMEXWROS FFRXQN $ VWH\CP H\WP HWDAD3 DUALSDQAP DNHYDGH HUDCHDPRIRQIRUIQ 300<HIUSXUOOMRGHRANRD  \WH3DMASDQP D HBRAR
KDYHDSRMRQR KLYRUKHUGH HUDY | RAKD/B@IQ< HIURU\R\WHH \WABHP WWGE. WHO DEIHP HQARRP P LWH %HH VB @IQ( TXYDBQNFUHAWG\R KVRUKHY  H HUDOD
$ FFRQIDVR WHOWE R \KH3@Q<HU FHEWG\R DD, Q6HYIFH' IMMBXWIWRQS FFRXQAZ KLFK \KDIEHGMEXAGLQCFFRUEDGFHZ W \WHI RTBZ Q) SIRYIMRY/

D : KHQD3DWASDQNWXHBRVR KDYHDQLP RXQAFHAWGWR DD, Q 6HVFH'  LMUBEXWRQS$ FRRXQAMH 3 DA SDQANKDDWSHAL DAMWIEXWRQGDMI RMMH, Q 6HYFH
" IMUEXWNRQ$S FFRQMKHS , Q6HYIFH' IMMEXNRY' DM Z KIFK \WKDOEH-DX0Y R D\ HOUKDAY DABDWAKUHH\ HOY/ D WUWH | LIXAZP RXQAY FUHAWWG\R\WWH, Q

BHYLFH' [WUEXWROS FFRXQW
E  7KHEDDQHIQDD, QB6HYEH' MMEXNRQS FFRXQNKOTEHAWMEXMG HWHIQDOP S\KP RQWH, QBGHYLIEH' IMMEXIRY' DM RU L \WH3 DMASIOAR HBRVDARH
\LP HWP H\KH, Q 6HYLFH' IMMBX\MRQGMIVASHALHG LODVHIHYR P RQKD LQKEIP HOV'SD CEGIRHUDSHIRGQRABWWIQER  \ HILY DQGCRAP RMWDQI LYH
\ HOWFRP P HIALQ) RQWH, QBHYIFH' IMMEXNRY' DM FOBXOMSIQOFREFHZ MGHARY D DvL WHHQMWHEDIGFHIQWH, Q 6HYLFH' [MUEXMRY
$ FFRXQIZ HUH\KH, QUUED H/B P RXQIVZ KRB DG\R KHUHTXLLP HOAKDAKHP LQP XP CFFRXQIEDIIGFH | RUQWEED HAED P HOVP D RABHBWAKID

F | D3OMASIQMFXYD7HP LDIROR ( P SBR PHWRUI) WDRQ LFOGQ) GDNRS MEMN HWHISUIRMWH, Q6HYIFH IMUBMRY' DM RUZ KGIDD, Q
BHYFH' INUBXINRO$S FFRXQAVEHQ) SDGLOLOAETD HIV WHUP DQQ) EDDGFHR \WH, Q6HYLFH'  IMUMEX\NRQS FFRXQAKDDEHQWUEXMGLQWH\LP HP DQHJUDY
WH3DMASDOAN H HUDCS FIRXQW




G $ 30MASIOPD RAMBAMRKDHDQ SRMRQR WHGH HUDYIRUDY 30Q<HUDIRFDAG\R DD, Q6HYIFH' MUEXINRQS FFRXQAB-IIQRQ) Z WK \KH3@Q< HIWDN
LGFOGAANH, QBHYIFH' IMMBEXNRY' DM DIGO0 WA HBRMRO\KDTEH YR.G DG WH P RQAR \WWHGH HUDOWDE QAMIG EHDERFDMVR W' H HUDCS FARXQW

H  $ 30MASIOWPD KOHXSR\EZRWEODM, Q6HYIFH' IMUBMRQS FARQVDAIDY. RGHWP H Z WAL HIHQVQ BHYLEH' LMMEXINRY' Dbt/ D05 RUAMUBMRQP HXRG/
$ 30MASIOP D AKOQYHWH, QBHYEH' IMMEXARY' DM RAKHP HNRGR GMUMEXIROR \WH, Q6HYIFH' IMUBXMRS FARXQAR 110 DQE. GALICDIROLQ
OFFREDCAHZ MGHAMRD  DABDIRH\ HIUSURMRWHRIWLQID Q 6HYIFH' IMMEXNRY' DM SIRVIG-G\WWDA DD SRURQR \WH, Q 6HYIFH' IMMEXUROS FIRXQIV
UBUAHQNOP RXQNGH HIHG RQRUDNAM- DY RADOYHP D EHP 0EH LFOAQ) AKOQILQ) WHIRP R SD P HOARD  XQEBW\KHGE. G IRQFKDQIHY
WH, QGHYIFH' IMMEXNRY' DMK DADMIWDAY DABDWVLYH\ HLY OMAKDOWHRIWLQID Q 6HYIFH IMUEARY' DM

GRFHEHUMRD P ' HD | WHERP SO UDRIED DOMSDMKDAITRUI) SRWRQR DSD P HYWR D3DMASIOAM! SOGDAKHW HRKHZ VHSIRVIGHGLOWWY
BHURY  ZRXGERME\Y GBAEGE WDROR VAR P R WHEREH \WHRSD P HUAR \WHCRGHSAMEBISRINROR VKK S P HQNKDTEHGH HIHG XQICHWHU
L WHE&RP SDQ VI LIWWLVADD, HDULQZ KLIFK WHE&RP SIQ WDRIE® CQMASDAMY RAKRXG WDRIED DONSDM \WDAG-BAMEMY R WHSD P HIZ LORAEHIP MGE. VHRAIRY
P RUL \WHSHIRGEHIIQQQ) Z W WHCEDMR \WH3DMASDOAN7HP LDIRQR ( P SR P HOAGGHYAQ ROWHOMMIR \WHOWE R \WH&RP SO0 I VDO, HOWDWY
LFOGWHTHP LDIRQR ( P SR P HOARMHI LMK R WHWLLGP RQK | RTBZ LQ) \WH7HP LDIRQR ( P SR P HQVSURYIGHGWDABGRAHMAKHBGSD P HQVR
GHHUBGHRP S-ODIR) DVAHIGGIOWRAIRY - $ R WHEREH \R\KH\IP H3DMASDOANDNRXG EHGH HBGLQRG-UR LOXHWHUG-DAMEON XGHMARY) P OHOOR
GHHBG : KHHWHSD P W GHI H3R DAMRQRUDWMH3 DMASTOAY 7HIP LADIRQR (P SE P HQMAHSD P HWZ LOEHFRQUGHIHEDSD P HYXSROWH 3 DWWASTOA/
7HP LDIROR ( P SR P HONRUSXISRAVR 6HRAIRD | DQG\KHAWWDAWA] P RQKYVOWMAKH7HIP LCDIROR ( P SR P HMWR D3DMASIQAVEMPARGHAIRD |
\KOEH\VEDAMG | RAKHGDMR \KH3 DUWASOOM7HP LADNRQR ( P SE P HQAMQRDAH 1L R \KHSUHAHAQ) VFOMIH 1 RHBRAMRQP D EHSURYIGHG D3 DMASDQAZ W UASHFW
RWHWP Q) R D0 SD P HOAKDAYGHD) HEXQEHWLY6HAURD

" IMMEXWRQR 70] DEGIS P RXQN 1 REMWMEGEQ) DO WIQ) \R\WHFRY LQWLY3@0 IQWHHHQAKDAID) SRURQR D3OMASION HHUDD FFRXQAVHYHUUTXLG
R EHLQFOGHGLQWH 3 DMASTOMA] CEGILGFRP HSURWRLWSD, P HOARWH3DMASIQAR. WDROR VAIRD  $ R \WH&RGH WHSRWROR \WH' H HUIDDS FFRXQIGHMP LGHS
R EHLGFOGHGLOWY CEGILGFRP H\KDTEHAMMEANGAR WH 3 DUNASCOADARRQ D/ SUIRNFDCCNMAKEK GHMIP LCDMRQLYP OGH

70 IWKREQ) $ @D P HOVXQGHWH3QQDH\KEWAMR DIGQHAR  DODSSIFCEG! HHDOWBMDQGEGFOO Z MMKRIEQ) 7RWHH \WWKDAZP RXQNFUHIWG\R D
3OMASDQAN' HHUDCS AFRXQATLH\KEMPAR\E XQGHH) HEHIDO QKUDGFHE RQMEXRQVS FAG) ,&$ " SURR GMUEXIRQ WHO DIHP HQARRP P IWKHP D GUHAAKDADDD
RUIQ SRWROR WH




HP SRR FHY) ,&$ REQIDIRY SOVDQ | HAHIOMBMRUGFDOLGFRP H\Y Z WKRTEQ) UAAXAMY 1URP MK R IVIANKDIIEHR | VHAZY LOWARH 3 DMASDOAV' H HUDCS FRRXQIV

6SHADCH X®1 RUH XQGV3 DUARSDOV 1 RE MWMENEQ) D) \WQ) \RWHFRQUILY [QVKMY3M0 WHI RIBZ 1Q) SIRYMRQAKDIDSSD \R DIBOMASIONZ KRDVR \WHVAIQR
R B XQO/&RERDIRY *H X/ |URP WHERP SIQ DHHP SR HGE\ H XQB/RUDVEMADY RUDI LADAGFRERIDIRQR H XQB/ *H XQB/30MASION

D

7KHVEIQR| R H XQAKDIRAARQXYAMD7HP [CDNROR (P SR P HIVRUSXUBRA/R \MY/3MQDNGSD P HIWKDIGRABHP DEHRUARP P HAHG\R H XQB/
3DUASDQVEDHE ROWHRIPXUHFHR WH\SIQR|

8 QBDWHDI LEBH RUGMUEXNROEH RIMWHVSIQR | H) XQB/3 DA SDQMKDIRAEH HIILEGH RUSD P HQIVR * H HUDCS FARXQWVI URP \RH3MQXQMDKH  KDYHDQ( YHQN
R 0 DMWY RPXULQ) DWMH\EIQR 7HP LDIRQR ( PSR P HAR H X@B/ (FOGQ) DOR IWOH LADM/ GHIGHEDYO) BXMCHNVHIMY Z KIFK VD LADAMGLO

RZ GHIKLS Z W H XQB/DGLYUHFRIQ] HD/DQDHLADMR H XQB/B \WHO DIHP HMARRP P WHI RUSXISRAVR \WLY3@D \KDTFROANMMAMD7 HIP LCDIRQR

( PS®R P HQNVRUSXISRA/R WLY3@0Z W BASHPAR H XQB/3DMASTION

7KHGH HUDOHBRIRYVR H XQB/3DMASDOMKDTLP P HADMD DG DARP DD WP LDMXSRORFFXUHIFHR WHVIQR | DOG\WHH\KDIEHQR I XWMHUGH HUDYR
FRP SHODIRQI RAKFK H XQB/3DMASDOVIQR W30 7 KHHWKDIDOR EHQR I XUKH P SR HHYHH VB @Q( TXLYDBQVFUHAWGVRWHH XQ5/30MASDOM

" HHUDCS FARQVOWMH\SIOR | H F-BAI). FUHAWUH GRNY GH HUDYRAFXU) EHRIHWHVSIQR| * HHUDY UHDAG\R, FHOMHERP SHODIRQHWHGEH R
WH\SIOR|  HHRU SOGDWMMH\SIOR| Z EHFMHAWG\RWHH XQB//3 DMASCOM CFFRXQIVLQCFFR EDFHZ W WHWMP VR \WHUGH HUDCHBRIROY| RAH
3@0<HU

$ @QRAHUSIRYIMRQ/R \KH3@Q\KDOUP DQLOH | HAADARWHH XQB/3DMASIONZ KR\KDBEHRP HITRNYH3DMASDQN LFOGQ) EXARATP IWG\R WHCELOWV \R
DERDM HHUDDS FFRXQVCP R , QYRR HY/R SIR/DVSIRIG-GDGHAIRY — DOG\WHFBHEWY RUGHEMGI R KR! H HUDCS FRRXQIVAR UH BRAKFK , QYHE HOW
2 SIRY/D/SIRMIGGDBHAIRY — F

7KHE&RP SIQ P D DAY \WP HIP HIGWH3@OVR WP LCDMWHSOMASDIROR WHH XQ5/3 DUWASDON DG AMMEXMWHDFFRXQAEDDGFHVR DR \WHH XQB/
3OMASIONVIQOP S\KP SD P HOV , QWHHYHOAKDAD. H XQB/3DMASDOMAKBEHTXHO® HP SE HGE 08 |1 LIDMDQGEHARP HYD3DMASCOMNHEDDIFHR KIVRU
KHUCFFRXQADAEX\BEBIVR KLY RUKHUSURUHP SE P HOAB. H XQB/AKDIUP DIQWHSOUDMOQG\KDIEHIRYHGHGE. WHSIRYIMR/R WIVEHRIRD , VAAVKHLQMDIRD
R WH&RP SDQ \WDAKHIFFRXQVR WHH) XQB/3DMASDON KDYLQ) EHHDI XTD CFRXKHE DG YHIAG SUR AR - DO \KDOEHH HP SWURP 6HRAIRD  $ R
WH&RH




6(&7,21
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7KHO DIIHP HY&RP P IWHHP D DSRUMHP DQGHURMP LQ) R SO P HQAR D' HHUDGS FRRXQAXQEHUGHANRY  LOWWH HYHWKD/WRH 3 DA SDQAAKEEDWKHY R\KH\DIN DRMRQR
WHO DCDIHP HQA&RP P LWH | LQOGADOQHHG UAXANY | URP DOXQ RUAHHIEGIHP HIHR , QWXFK HYHQMKHO DCRIHP HARRP P LWHP D

D ) WXVBBAHWHSRWROR \WH3OWMASDQAVYDHE MY RU, FHMYHERP SHODMRQWDYKH 3 DUNASCOMDY HBRAGR GH HJI RARH3@Q< HIUE, WHLP RXQWV
WDRIED QGHFHAOY R\DN\ \XFK QH-G

E  6HRG RWHH WOAKDAHI LDGRDOGHHG FOQURABH\DIM LHG B, P LCDIY \WH 3 DMVASDOAY GH HUBCHBRIRQ SIRVIGHWDAITRUDSRMRQR \WH' H HUDCS FFRXQV
\KDOEHSOGLP P HADMD LODOP S\KP SO P HAMQDQDP RQANRAR H FHHGWHIP RQACHHADY WR\DM\ \WHUP DQQ) LCOGRDOHHS DQG0Q \§f HVIP SREG
XSROWKFK SD P HQW

F,QWHFDHR D3DMASIQASFHYLQ) LOKBTD HYBD P HV SURMGHI RAWHSUAHIWODHR DORUDSRWROR \XFK LOXIED HW\R EHSOGLP P HADMD LODOP S\KP
SD P HQMQDQLP RQMRARH FHG\KHIP RQAGHHADY \R\DM\ \KHUP DQQ) | DEADOHS DOG0Q W HYLP SRHGXSRQWKAK SD P HQV

$ QXQRAHLEGIHP HIHR P HIQ/DVHYHMHI LGDGADCKOLBKLS VR \WH3 CMASCOABXGY) | R DQLAIHWRUDFAGHIAR \WH3 DUNASDQMAH3 CIMASCOANSRAH WH
SOMASIOAVYHHLADY RAKH3DMASIONG-BHIHWD/GHIGGIOVRARD R WHERHZIMRWHOGWVRY E E DBGG % GWR WH
3OMASIOAVSURSHW GHWR FDAOV LFOAQ) WHQHHE\R UHEXGE DKRP HIRTBZ LQ) P DIHWR DKRP HQRARKHZ MHFRYHIGE, LQXUIFH |RUH CP SBf GRAD/DUAKOR D
DMICEVDM RURKHMP LOUH WRBE@Y DOGXQ RAHTEGIFAURXP WIFH/DUMGQ) D/DUAKOR HYHIVEH RIGWHFRQURCR WH3DMASTIQAT KHLP P LGHQNRHFERKUHR
RUHYLRRO! URP \WH 3 DUMALSOQAYSUP DY WAGHIH WHQHG\RSD | RUP HAFDOH SHOAV LFXAQ) GRIUH XQEEGIGHBAMEGY DvZ HIDVI RWHFRIWR SUAFUSIRQGX]

P HAFDIRQ RAKHQHGWRSD | RAHIXGHDH SHOAVR DVSRAH DYHH LADY  RUDG-BHIHWDYGHIGHSDERYH P D FROAMMMOQXQ RIAHTEGIHP HIHR 7 KHSXUADH
R DKRP HDQGWHSD P HQAR FRIBIHWMRQDUAIHHID GRAXQ RIAHHEGIHP HIHFAHY $ QUWUIBMRQRQIFFRXQAR XQRIAHHEGIHP HIHR P D GRAEHP DEHVRWHH WW
WDKK HP HIHR LVRUP D EHUHIHYHG\MURKIK UHP EXOHP HOARUFRP SHODIRQ! URP LQXUNFHRURKHE VH B\ QNXGDAROR \KH3 DMNALSDOAV DAHN \R\KHH \WAH
ATXEDNRQR KK DAHNZ RXGE RADXVHVAYHIHI LODGADCKOUBKLS SURYLGHE\KDAD'3 DA STQNKDERAEH UHTMXUHGAR | LIWMINHDQ GUQVRUP DNHDQ  KOUBKLS Z WG DY
SHP WWGE DQTX0N LHSUAMH HYGOP DQEGHGE \WHERP SDQ 7KHO DDIHP HV&RP P LWHIY GHMP LODMRQDARWHRFPXUMIFHR DOXQRMHEGIHP HIHR R WH
3OMASTOADQG\WHP DQQHULOZ KIFK UL DADDWHSD P HOWR GH HUMG CP RXQM\KDITEH DOMMG RUP RA LHG \KDTEHI L0
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$ 3OMASIONP D GALICDMDYHH LADY RUVHH LALDUHYZ KR XSRQKLYRUKHUGHDA! \KDEUHAHYHWH QMMEXMRQNANDARKHZ [VHZ RXTS KDYHEHHD SIGVR \WH3 DWALSTONG @
LI DIRQNKDTEHLQZ UMY DG VKDTEHH | HAYHRQD Ul DOGZ KHYGHIYHIHGVRWHEKIH ( [ HHARYH2 1LFHUR WH&RP S GAUQ) \WH@ HP HR \WH3DWASDQW, | D
3DMASDONEHLI CDAVDYHH IADY Z MKRAVBIRNAQ) LOWHGHLIDIRQWDAMHIAHH LADY P XWEHOVIQ) DAKHUP HR VKA GMUEXANRD WHGHLI (DIRQ\KDIDYHIMNOQWH
%HHLADY DOR \WHAWMBWRYY Z KHKHUSD: CEGIEH RIHRUDNMARHY4HH LADY VG-DX DOGO0. AMUBMRYY/UHP DIQQ) XSROWHYEHH LAY VG-DK \KDOEHSOG\R \WH
%HCH LD IV HADM

$ 3DMASTIOP D 1URP WP HVRWP H FKOQIHWHYAHH LALDY RUVHH LADUHVE\ DZ UMMDLOQWAKP HGHIVHIGWRWWHEKIH ([ HAYH2 | IFHUR \WH&RP ST, QWHHYHQAD
3OMASDQANKDTRAGI DMDYHH LADY RUYHGH LADUHY SXOXOQAWR WKLY 6 HANRD RULL IRUDD WDRQVKAK GHLI (DIRQVKDTEHICH | HAMH 1QZ KROIRILQSOWWKH
AMUEMRNKDNRKHZ IVHZ RX@ KDYHEHHD STG\R XK 3 D0A SDQANKDOEH SOGVR WH3 DMASDOAV HWEBAM RULL DYHCH LADY AHY/Z KIGIBFHYLQ) LOWBTP HYABD P HOWDG
RARQMIHNEHHIADY KDVEHHQGALICDMS \R\KHY4HCH LADY fVHABM

6(&7,21
12175$16) (5%$%/ ,7<
, QRHHQNKDIDAH&RP SOQ P ONHIQ SD P HOMQGHMH3@OW D) DALIGHHRUFMHERUR D3DWASDOARUDYHHIADY 3URMR\WHWP HR SO P HQMHIKQE-UD

3OMASIONRUYHH LADY \KDOKDHQRWKWE ZD R DQMSDARORURKHZ MR DALIQRURKHZ DHAVSRHR DO LOMIMMXQEHMH3 GO RMDIDKK WKWEHDMIGHS
RAMDQHWGE RSHDIRQR @Y

6(&7,21
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" HMP LODARQY 7KHO DDIHP HOA&RP P LWHH\KDTP DNHVXAK GHMIP LODINRQ/DVP D EHUHTXLAG | URP WP HVR WP HIQWH DGR LQMADIROR \WH3@Q 7KHO CEHP HQW
&RP P WH\KDTKDYHWHGEWUHIRDY  DARRUMY DOG UASROELONN R LOM SUHNIQE FROMKHWWH3 0 DGR GHALP LGH DX CRXDODGG G COTXHMRQY XQGHMH3 @R LFOAQ)
BEXVWRAIP AG\R\WHHN®P HOAR 3 DMASOQNVDQGYHH LADUHY DQG\WHEP RQVR WHUUASHRMWHIQMAWV ( CFK LOMIXMG SOW P D CRAIGGUHD XSRODTLQ RP DR
UBRWG\RWWHP KHIHKQEHUDIG HHEQRAINUHIQR WHIFFXUIR WHIR QRUBHFKDUHGZ WM DO QRIFHVRWHFROMEY  7KHO DIIHP HARRP P LWHH\KDTP DNHVKAK
GHMP LDIRY/D/P D EHUIXUHG I URP WP HVR\WP H




LQWHDGP LOVDIROR \WH3 @O0 $ @EHAMP LDIRYVE, WHO DIIHP HQAZRP P WH\KDTEH | LODCDOGELQAQ) RODUSOMASION DQGYHH LADUHY DG DOSHYR/FOIP Q) )
EHCH IWKQGHWH3 @0 VEMARID \RWWHFDLP VSURFHUANHNR W EHBZ

&@IP V3WRAHEXH 8 QP RALIHGE WHO DRIHP HY&RP P IMkH WHFDLP VSURFHGAUHVHVRWK IOV EHANRQ  \KDOEHWHP DEDMY FOWP VDG UMY SURRHGAH
| RAMHUARXWROR GASXWYDIGAVSRUMRQR FDLP VI LBGXQEHNMH3 GRRQRUD WU- 00N

, QUG @P $QLEAVIGOP D \XEWRMR6HANR) ILGIZ MWW WHO DIHP HQA&RP P MWHDZ UMKOFDIP | RUBHH IWXQGHMH3@RLOQDIRP DYGP DYHJ

SIHRIE-GE WHO DRIHP HA&RP P LWkH

D

® T m O

N \WWHFDP LVGHIHGIQZ KRBIRUQSDWWKHO DRIHP HRP P IWH\KDDRMW \KHFDP DOANR \WHDGYHYHEHH IMGHMP LCDNRQZ WOQQCHN @ VDWW
WHSWR \KRHFDIP

7KHQGHY @ SHIRGIRP INQ) \WHFDIP GHMP LCDARQP D EHH \WIE-GIRUQGHY @D VUL WHO DQIHP HQARRP P WHGHMP LGHAKDASHADD
FLURXP WIGFHY/ UHTXLULHODH \WMRQR WP HI RUGHMP LCDIRQR WHFDP  SURMG-GWDARHO DRI HP HARRP P IWKHCQRIVLH/AWH DD DOVSUR ANRWHH SULDIRQR
WHIQWIOQGHY @ SHIRG R \WH\SHADCAURP WEGFHYUATXLQ) COH WOMRQDQG\WHAEME! Z KIFK DFOP GHAMIP LDNRQLYH SHARMG\R EHP DOCH

1 RAFHR , QMDC GYHOH' HMLP LODARD $ QRIFHR DQOGYHYHGHMP LODMRQ\KDDHNVRI LQDP DOGHUFDBXDAM\R BHXQGHWRRGE! \WHFOLP DOV
WH\SHALLE UDVRQY| RAKH DBYHYHGHMP LGDIRQ

UH HHFHAR \H\SHALLE SIRYMRQVR \KH3 0 RURKHUDSSIFTEGI3 MR GRAXP HIVRQZ KIFK WHDGYHYHGHMP LCDNRQLYVEDHS

DGHAUSINRQR DY DEAMRICP DAMUDCRULG RP DIRQGHHWDY \R SHIFHAWHFDIP DOGDQH SICDARQR Z K\ \KFK P DAMUDCRUG RIP DARQLVGHHADY DG

DGHAUSINRQR WHFDIP VUM SURFHEKUH LFOGQ) WHWP HAP IWDSSTFDEGIVR VKA SURAHEXUH DOGDWIAM HAR \KHFDLP DOAVUI KVWR B DFLYLODRURQ
XEHMARY DR (5,6$ IRTRZ Q) DQDGYHIHGMP ICDNRQRQUAYLY. \KEMPAR 6HAIRD

SHIXHIWRUS HYLZ © DMOM[W QD VONMIUFHSR DOLQUWICDGHYHEHH IMEHAP LADMRQCQRIFH \WHFDIP DOAP D 1LG1Z W \KHO DI HP HOARRP P LWHD

Z UMRQUATXHWRUDUMEEZ. R \KHDGYHYHGHMP LCDMRQDGP D LOFRIGHARQWHIZ W \XEP W2 UMWOFRP P HV GRAXP HQN UHFR B/DQGRMHULG RUP DR UHIIG) R WH
FOIP EHHIW $ Q UIDHEWRUBEZ R WHLQWIDGHYHGHMP LDIRQCRVIGGZ MOV W @) VENMUUHFHSWR \WHLQWDODGHYHGAMP LODNRQ GRIFH\KDEEH

XQUIP HD

&P ROSHHZ | WHRDIP XSRQUAYLHZ LVGHIHGIQZ KRBIRUQSOWKH




0 DEIHP H&RP P IWWRH\KDOXCRW\ \WHFDIP DOAR WHDGYHYH BHH IWAHMP LODNRQZ WIQMI W @ VOWUHHSWR XA DUHDXAWWRUUAVLEZ

D

7KHM[W @D SHIRGIRUGAGQ) WHFDIP RQUAEZ PD BHH WG-GIRM[W @D VL WHO DEIIHP HY&RP P IWHGHMP LGH\KDASHADCALRXP \WIGFH/
UATXLUHDQH WIMRQR WP HI RUGHMP LCDNRQR \WHFOIP  SURYLGHG\KDAKHO DI HP HA&RP P IWHCRIVLHAKHFOLP DQASURMR\WHH SILDNRQR \KHIGWWIOM] W
@ SHIRG R \WH\SHADOAURP MBI/ UTXLQ) DQH WMRQDOG\WWHEDME, Z KIFK DFDIP GHAP LCDNRQLYH SHANG\R EHP DEH

, QWHHYHIARDARH\WP HSHIRGLYH WOGHG GAHWR DFROEP DOAVI DOUHVR \XEP WG RIP DIRQGHHADY \RG-ACGHDFIP RQUAMEZ. WHFIDIP DQAKDEKDYHM] W
@ VZ WMOQZ KIFK \R SURYIGHWHGHHADY LG RUP DARQDOGWHSHIRG I RUP DNGQ) \WHFDIP GHMP LDNRQRQUANEY. \KDOEHWRIBG | URP WHCADMRQZ KLFK \KH

CRIVLFDARQR WHH \WMRQLYNHAR WHFDLP DOAXQMDAHEMRQZ KUK \WHFDLP DOABSRBY/\R \WHUATNXHWRUDBAWRDO.Q RIP DARQRU L HOMHJ WHH SILDIRQ
RM[W @V

7KHO DIHP HQARRP P IWkHVUYEZ. R DG-QHGFDIP \KDDENH LQR CFFRXQABTIFRP P HQIV GREXP HQIV ARGV DG RKHILQ RUP DINRQWXEP IWKMGE \KHFDIP DQWV
UHDIQY) WRWWHFDIP - Z DWWRXAWHI DGR Z KHIKHVXRK 1Q RUP DINRQZ DY \KEP IWHG RUFRQUGH HGLQWH LQWDIOEHH IWEHMP LCDIRQ

1 RAFHR $ GYHOMWH' HMLP LCDWRQIRUS @IP RQ5 HVIHZ. $ QRIFHR DQDGYHYHGHAMP LODINRQIRUDFDIP RQUAYLEYZ. VKDIDHNVRUK LQDP DQUHUFDBX MM R EH

XQGHIXRRGE! \WHFDIP DQV

WH\GHAL LF UDRQYI RAWHGHIDD
U HHFA AR H\SHALLF SIRMRQVR \KH3 00 RURKHUDESIFTEGI3 GQGRAXP HOVRQZ KIFK \WHDGYHIHGAMP LCDMROLVEDHS

DWBA HYARDAKHFDEP DAY HINBGAR UHFHYH XSRQUANXHWDQG WHR FKOLIH WDRIEGIDFFHAMR DOGFRIHVR  DOGRHP HW UFRG/ DIGRMHIGRP DIRY
UHDYDQAR \WHFOLP DOAVFOIP | RUBHH LW

DWEAP HOMHAUEQ) O YROXQMY C5SHIOSRAHGUAVR IHIGE, WH3@Q DG \WHFOLP DAY KWW REEEQLQ RUP DIRQCERYKFK SURAHBUY DG
DWBAP HONR \WHFDIP COAVWKWRELQ) DQCRNROXQGHMAMRD DR (5,6$ \NEVRARGHURY

5 XGVDQG5 HIXOMRY/

$ GROMRQR 5 XBV $ Q XGIRAQFRQ CRWRIDAYDUDGFHZ W WHSURYMRQVKHIR P D EHOGROAGE \WWHO DIHP H&RP P IWkH




6SHAILF5 X®V

1 RIQMWY RUDXHMRQ\KDTEHGHP HS\REHDFOIP RUDWNXHIWRUDUMEZ. R DGHIHGFDIP XQBWP DEHIQAFREDGRHZ LW WHHXSEQKHGFDIP SURAHBUY
7KHO DEHP H&RP P IWHHP D BIXUHWDAIY FOIP | RUBHHIWDQGDQ WHNHMVRUDUMEZ. R DGHRHGRDIP EHILBGRQIRP VAR EHI XUQMKHGE, \WH
0 DEDIHP HMA&RP P LWHXSRQUANH

$ @E-AMRY/RQFTIP VOGRQUATXHIVI RUDUYLEZ. R GHHGFOIP VAKDOEHP DEHE, WHO DDIHP HQARRP P LWWHXQBAWW GHBI DAMG DV SURVMG-G I RUQWH3 @R 1Q
Z KIFK FDHUH HHRVIOWVEHARD  \R\WHO DCDIHP HARRP P WKH\KDTEHWHDMG DY/ UH HIKFHARWHO DDIHP HQARRP P LWWkHVGHBI DM

&MP DQVP D BHWSHWHRMGE DY\ HURURWHUUWSUAHQRARYH DARHURZ QH SHOH EXVWKHO DRI HP HOA&RP P LWRH UAVHYHYWH UJ KVWR UHTXULHWH FDLP DOAR
I XK Z UM DXAKRL DINRQ DG HABEOWK UHDRIEB SURAHAUY | RUGHMP 1QQ) Z KRKHUDRLQAIGOCKDY BHHQ DAKRU HSWR CRARQEHKDD R DFIIP DOAS
FDP DAV U-BURHBYH\KDOEH HQNV@BG W FRSIHV/R - DORIAHYJ LYHQWR \KHFDIP DWW

7KHG-AMRQR \WHO DIJHP HYA&RP P WWHRQDFOIP COGRQDUHNHAVRUDUMEZ. R DGHIHGRDP P D EHSURNGG\RWHRDP DQAQHBAMRIF IRP LOXMGR
1QZ UMY DAKHAWUHNRQR \WWHO DIIHP HA&RP P LWkH

, QFROCHANRDZ W WHUAYLHZ. R DGHQHGFOIP  \WHFOIP COARMKHFOLP DOV U-SUAHRBIYHVKDIEHSURYIGHS XSRQUANXHMIGG! WHR AKOLH WDRIEGICFARHN
R DQGFRSHVR  DIGRAXP HOV UHFRUBY DG RKHULQ RIP DNRQUHBYDQMWR WHFOILP COVFDIP | RUBHH LW

7 KHWP HSHIRGZ WQZ KIFK DEHH IMEHMP LADNRQZ LOEHP DEH\KDOEHILQW XQDAKH\P HDFTIP RUHNXHAWRUBYLEZ. VI LGGLQOFFREDGFHZ W \KHFDP V
SR Z DKRABI DGR Z KHAHUDIKHIQ RP DARQGHHAOY R P DNHDEHH IMEHMP LADNRQDFFRP SOQHVKHI LAY

7KHFDP VOQGUAYLHZ. SURFHEUAAKDTEH D LQMAMIHG Z [\ DSSURSUDM\D HIXDLBAR WDNEHH IWADIP. GHMUP LQDIRQYDUHP DEHLQ DFFR EDFHZ W IRYHQQ) SOQ
GRAYP HQNDQG Z KHHOBSURSUDA \KHSMQSURYMRQY KDYHEHHQ CESIHE FROMMM® Z LW UASHRARMP LOWD \IWDAG FOIP CON

) RAKHSXUSRHR \WY6HRAIRY DGERAP HOMHRG RURKHULQ RUP DMRQ\KDIOEHFRQUGHHG? UHBYDQIVLL \KFK GREXP HQMMHFRE RURMHUIQRP DIRY L Z D/UHIHG
XSROLOP ENQJ \WHEHH IVEMP LDIRY L1 Z D/AKEP WG FRQUGHIG RUJHHDAGLOWHFRXYHR P ING) WHEHH IMEHMP L(DIR) Z MRS I DGR Z KHKH
\KFK GRPP HWUHFRSG RURKHULQ RUP DIRQZ DYUHIHGXSRQLOP INGQI WHEHH IMEMP LDIRY LU G-P RODAVFRP SIOGFRHZ W \KH OGP LQUADIRQ SURFHIAY
DOG\O HIXOLUBY GALI GHE\R HOKUH\KDARHEHH IWADIP GHAMIP LQDINRQZ DvP DEHLQOFFREXFHZ W JRYHQQ) SOQGRAXP HOVOGG\WDAZ KHIHCBSURSUDM \WH3 @0
SURYIMRQYKDYHEHHQ DESTHE FRQUMM® Z W UAGHRAR




VP LOW® \IWDMSFDIP DOV DG LY FROWYMMY DMBAMP HQAR SRTA RUIX.ARHZ W UASHRAR\KH3 @R FRAHQQ) WHGHHGWHDW HOARSWRQ RUBHH IWRUWKH
FOIP DOAVARICQRUY Z MRXWHI DGR Z KHKHNXAK DGYLFHRUMBMP HOAZ DV UHIHG XSRQLOP DNQJ WHBHH IWEHMP LCDINRQ

L 7KHO DQIHP HQARRP P WWHP D [QIWGAWHARY UHD RQD) CESIFLEGIVEMMR @P MIRQRUIG-DEIHDYDEDLYIRUGHIDIR D) FOP

" HDGIQHWR) LBI&@P 7R EHFRQUGHIG\P HD XQGHMH3OQVFDP DOGUHYHE. SURFHBXAUH DFTIP P XWAEHILOGZ MW WHO DDIHP HOARRP P WHZ MQRH  \ HIU
D\MMHFDIP DOANGH. RUBDREIE®D \KRXGKDYHNGRZ QR \WHSUGASIO CRVXSRQZ KIFK \WHF@P LVEDHS

( [ KDXVARQR $ GP LOMADWYHS HP HAHY 7 KHH KDAWROR WHFDP DQGUAYLHZ. SURFHBXUHLYP DOEDAY |RUUARYIQ) HHY FOIP COGAVEXMDUMGQ) XQGHNMY 300
,QDQ KEVHIXHBI DODRNRQDTH SCAMDQG DOLP STAVEHMP LDMRQVE! WHO DEIHP HOMARRP P IWH LFXAQ) EXWRMP MG\R GHAMP LODMRQYDAR Z KHMHAWHFDIP
RUDUIXHAVRUDUAYLEZ. R DGHIHGFOIP Z DA HD |GG \KDOEHD REGWHP [ LP XP GHHHFHSHP WGE @Y

" HDGIQHWR) LGB/ HIDGH FARD 1 RGIDIDAMRQWR UHFRYHUBMQEHH IWRAMR HI RIFHRUFDUN WKWXQGHUWH3OOXQ@EHMANRY RMAIRY R (5,6$ RU
XQEHUID RMHUSIRVIMROR @7 Z KHAHJRUGRAVEIMRY P D EHELRKIKWA DQ FDIP DQARQDD P DMUSHIQQ) \R\KY3MQXQBW\KHGI DIDAMRQLY FRP P HIFHGLOWH
SIRSHJRXP CRADAMMMDM] P RONVIRTRZ 1Q) \WHEMR WHCRIFHR DQDGHYHGHMP LODNRQI RUDFDP RQUAVEY

. QRZGBGEIHR ) DPAE\ 3DUAASDQWP SXWG\RYHHLADY ) RAKHSXSRHR D5SOLQ) WHG-DEIHAR | LGIDFDP RUDGIDOIRNRY NRZ GGIHR DT CRMKDAD
3OMASDQMNGY. RUBDREIED \KRXGKDYHNIRZ Q\KDOEHLP SAMGVR HYHY FOIP DOAZ KR LYRUFTIP VAR EHD%HH LADY R \KH3 DMASOQARURKHZ VHRDP VAR GHUYHDD
HVBP HAB UH HHIFHVR WH3 DMASTOVROKHSXUSRHR  CESOLQ) WHSUHRA® \GHALLHG SHIRG/

6(&7,21
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&RPSDQ ) XQURY/IHHIWM DAIQHGIQWLY3MOVR\WHERP SOQ DHGHBIDMS\RWHERP P IWkH &KWH ( [ HRXAMYH2 | LEHUDQGWHO DQIHP HQMRRP P WHHDY
IRWBZV

&KIH ([ HPORYH2 1LIFH ( [ FHBAD/RKHEZ MHSIRIGHSE, \WH3 M0 D0GE DAHWRW L6 HANRY EHBZ \WH&KLH ([ HDAMH2 11 IFHUR WH&ERP SO0 \KDD
GHBIDMVRDO DDIHP HV&RP P WHDTP DAY U CLAQ) WHDEP LOVDNROR WH3@Q

&RP P IWHH 1 REWWERAQ) WHI RUIRQ) JHHDOGHBI DARQAR\KHEKIH ( [ HRAYH2 11 LFFHUDQG\KHO DDIHP HV&RP P LWkH \WH& RP P LWHH\KDTKDYH\WH
H FOMYHDAKRIW Z KIFKP D QRAEHGHBIDAG VEVPARGHRAIRD  \ROFWRUWH&RP SIQ




WRLP HGRAR\MP [CDMMY3@0 DG
VR FROHDAR WHDGRSMROR WH3ODE RMHUBMGHNHIMY R HAEEQK FROGURQY QG TP MRV XSRQVKAK DERSWRQR \WH3MOE, REHUEXMCHN HMNY
0 DCIHP HA&RP P WAH

$ SSRIQR HINDQGS HP RYDO7KHO DCRIHP HQARRP P LWH \XEMAAR \WHAUHRNROR \WH&RP P IWHHDQG\WH&KLH ( [ HRAWH2 |1 LFHU \KDTKDYHOTR \KHI XQRMRQY/

DOGDAKRUIMAYJHHIDE DAIGHGIOWLY 3OOWRWHERP SIQ 7KHO DEDIHP HQARRP P WWH\KDIFRQAMR. RHRUP HP EHYDVP D EHGHMP LQHG DOGCSSRIQMS
IURP \IP HVRWP HE\ WH&KLH ( [ HPAYH2 11 LFHUR \WH&RP SO DQGWH \KDDVHYHDAKHSBDAXUHR VKK &KLH ( [ HPAYH2 | LFHUDQG\WHE&RP P LWkH

$XWP DAF5 HP RYDO, | D) LQAYIGOCY KRLYDP HP BHUR \WHO DIIHP H&RP P LWHLYDGLHARU RN LFHURUHP SBR HHZ KHODSSRIQMEDVDP HP BHUR WH

0 DDIHP H&RP P LWWkH \KHD\XAK LA YLGDOKDIEHDARP DIFDD WP RYHGDVDP HP BHUR \WHO DCDIHP HM&RP P LWHH DARH HOLDHAMP H\KFK LA YIGOORH-DAY
R EHDAUARU R LFHURUHP SBR HH 7 KLU RYDOKDERARXUDARP DIFDID DOGZ WKRAIQ WXL HOWRUDAIROE WH&KLH ( [ HRXAMH2 | LFHUR WH&RP SO0
RUD) QRIFH\WRWHLQAYIGODR WP RYHG

$ XWRIW 7KHO DDIHP HA&RP P WHP D HBRAKRK R I LEHYDAKHO DEIHP HA&RP P MWHP D GHALGHXSRY , QUEAMRQ\R \WHRMHUDAKRIMAY/ GHBI DM
HYHZ KHHLQWMY 3R \WHO DIIHP HA&RP P WH \WHO DOIHP HV&RP P WHH\KDD

L HAEEDK )XGVIRMHIXGURAQ) R WHO DIIHP HY&RP P WkH LFOGQ) \WHWP HY/ DG SOFHYI RIKREQ) P HAMIY WHQRIFHAR EHILYHDLQUASHRAR
\KFK P HMYVDQGWHQ®P BHUR P HP EHYZ KR\KDGFROAMMMD TXRUP | RAKHWIQLRANROR EXMQHN

L  RUDQ]HDQGGHBIDMR\KAK R WP HP EHYDVIWKDEMHBRADAKRUIM AR H HRXAMRUDAKHFDM UGV DOWRY RIQRVRULQMKAIRYY DIGRMH
LOAKP HOVDGRSMGRUDAKRU] HGE \WHO DI HP HARRP P LWkH DERSWIXAK B\ @¥ VRUUHI XOMRQYDVIMEHHP VGUIEGH RAHFRISEAR WO DLW
CESROQADVHRHEY  Z KRQHGQRABHDP HP BHUR WHO DIIHP HQA&RP P IWH \RNHHS LWUHR B/DOGRMHEZ IVHDXWWHO DI HP HM&RP P WKHLQWKH
SHIRP OFHR WG/ NH-5 DUFRGR DIIWSIRHHIQIVDQG AW DG NH-S DUERRWR | CRFRXQAMHFRB/DOGRMHUADDVP D EHQHHADY | RAH
SURSHUDEP LOVMDARQR \WH3 @D

UL GAMP LCHIURP \WHUFRG/R \WH&RP S DOGLWS | LIDMAKHFRP SHODIRQ VHYLIFHUFRG/ WY OOGRMHUI LRV U DEQ) 30MASDQVDGRMU
HP SR HV




Y  FXVHREHFRP SGGDABDAMIROD [URP WHUFRG/R \WHO DIIHP HYA&RP P WWHDQGWHU-ERWDQG IFFRXQIMYVR \WH&RP SDQ - DQGLWS | LODAY
DUSRWRUIFFRQIQY R \KHWBMVR \KH3OQOGEWH' H HIIDGS FARXQIVR \KH3DWFALSDQIV DG P CNHIVDYDDEGIVR HIFK 30MFALSDQVZ KR \KDEKDYHWH
WKWR H P LGHWDARDWR \XAK U-SRINRUDFARXQIY RUDVIKHDQG FRUFAWARS, R XK SDWWZ KLFK VFVT RO \RH 3 DA SDQAVEHH W

SUARUEHI RP VAR EHXVHG | RUDSSTFDARQY| RUSOMASDARY EHH W QRILFEDIRY/ HF D/P D EHUNXUHGLOWHOEP LQWMDIRQR \KH3@0
VH/XS \KAK KBV DY DMHGHP HSGHARWOY \RFDUY RAAKHWLP VR WY3@0

UARYHD@ITXHMRY/R OGP LQVDAROR \WH3 O QRAGHALFDTD UH HIHG\R LQWLY6HANRY

GHBI DMRUUHEHBI DMV RHRUP RIHSHYRYY MQE® RMAYHDD  DYGZ KHKHIRUQRAXAK SHYRQYDUHP HP BEHYR WHO DRIHP H&RP P IWHRU
HP SR HVR WHE&RP S0 WK I XQRANRQ/ DA GHSWRWHO DI HP HARP P WHKHBXQEHUDVIWP D TRP WP HVRWP HGHHP DGYIMVOE®! DG

SHURP DORKHUIRVUDRIED GHHADY |RUDEP LQMMICQ) WH3OQDOGFOW LQ) RAMKHSIRMRY/R MY 3OQ00GSHIRP LQ) \WHGANLP SRHGE
WH3@QROLW

G 0 DWUW' FHAMRY ,| \KHHKDODADQ WP HEHWUH  RUP RHP HP EHYR WHO DI HP HQMRP P WHHVHYLQ) KHIKQEHUZ KR D TXDN LHG\R SHURP D
SOMFXQUCRMKHVEP HP D EHSHIRP HG RQEFKOD R DB\ DP DMUM R \WRHTXDI LHG Z W RUZ MKRAVMWHFRPXUHFHR \WHP LGRIW 1 RSHIRQZ KRIDGGWR
NRLQ RUFRPXULQVKAK CFVWKD@EH KHB QCEGH | RMHFRQHDHFHAMIR  H A-BARWWHH \WOARDMIEQN IVIP SRUHGXQE 5,6$

&RATANR , QMM | 0Q RILFHRUHP SR HHR WHERP SO RUDQS$ 1LIDM 00 P HP EHUR WHERP P WikH RUDQ. P HP BHUR \KHO DOIHP HA&RP P WH\R Z KRP
DARRIMY KD/ EHHD GHBI DMG RUHGHBI DG KHIHKQEHMKDODOR EHD3 DA SIQARYHH LADY  LOWH3@O0Q WHLQE YIGOOWDEKDYHGR DAKRINY DAKEK R I LEHU HP SRR HH
&RP P WHRUO CDIHP HQARRP P WHP HP EHUZ W UASHRARDQ P DIRUVGHALDED O HRAMY KLY RUKHULQAVIGOOQMIMKHIXQEL D/AWMIXAKHG | URP WHIQMMVR DD
30 SDQNDQGYHH LADUHYRUDERIGFDWR  30MASDONVDGYHH IADUHY  DEDXAK DAKRIM EHQY BAHYHGH FOMYHD \RWHRKM-UR | LFHY HP SR HV &RP P WWHRU
0 DDIHP HMA&RP P KHP HP BHYD/ARHFDAHP D EH \RWHH FOMRQR \IXFK 30MASDQARUYHHLADY DG VKK 3DMASCONRUYHCH LADY \KDODRARDD LQKLYRUKH
LQAYIGOOFDSAW LQFRIGHANRQZ WK Q) \KAK P DI

* XDO&.DSDAW , QRYIGAY 1PV FRSRIDIRQYRUSDNGHYKLSVIGHIINLHG KHIHOQRUGHBE DMG RUDERFDMG DAKRUNY RUUASROIELON KHIXQG-UP D VHYHLOP RIMWID
RHILGADY FOSCAW

EE

=




$ P LQUADWRU 7KH&RP SO \KDTEHWH OGP LOVDARUI RUSXBRH/R VHRIRD $ R(5,6%
1 DP H3) IGXADUHY 7KH&KIH ( [ HHARYH2 11 LFHU WHE&RP P WHDQGWHO DIIHP HVM&RP P WHH\KDEIEHEP HG | LGADUHYIRMHSXERHR VFRIRD) D R (5,6$

6HIMFHR 3URFHW , QWHIEVHIFHR D) GALIDARQVR WHFROADY B\ WH&RP SDQ \WHBHFUAMY R WH&RP SIQ LV G-I (DG D\KHDSSURSUDMDQGH FOMYHDIHQWV
IROHUFHSWR VHYFHR SRRV AURRMG\R WH3@OLO0) GIDOSIRAHEQ) LFXAQ) IEWDIRY LQRQ) WH3@D

$ GP LQUADWYH( [ SHOHY 7 KHUDRIEBIH SHOAVR OGP LOMMIQ) \WH3OQ\KDBEHSD CEGIE, WH&RP S)

5 XGV 3RIAH/DQG 3 LRAHEXUHY/ $ Q X! SRIA RUSIRAHBUHQHHWOY RUFRQYHIHWRUWHDGEP LQVADIROR WH3@OP D EHOGROAMGE. WHO DIHP HQV
&RPP IWH $ Q XGB! SRIA RUSURFHXUHDGROMGE WHO DIHP HY&RP P WWHLOFRQQHAIRQZ VW WHDEP LQVADIROR \WWH3@O\KDDEHGHP HSWREHDSOWR \WH3@0 ,Q
WHHYHQANDATQ \KFK KB SRR RUSURFHBUHFRQ QAWZ W DD SIRYIMROR \MLY 3@ GRAXP HOAKDAY P LMMIDD SURFHEAUDCRAWKQFDOQ DM \KH3 GQ\KDTEH
GHP HELP HIG-GWRWHH WOR WHLGFROMMA

0 HMRGR ([ HRXOWQ) , QUWAXP HOV , Q RIP DIRQWR EHVXSSTHG RUZ UMW) GRIFH/AR EHP DEHRUFRQHMR EHILYHDE, \KHO DCRIHP HAZRP P LWKHSXWXOQMR Q)
SIRYIMRQR \MV3@RP D EHVIQHGLQWH@P HR \WWHO DOHP HYA&RP P MWHE, DQ SHYRQZ KRKDYEHHDDAKRU] H3\R P DNHVKFK FHMWYLFDARQRUMR JLYH\KAK QRIAHV/RU
FROHOV

, QRP DARD) XUMKHGE\ 3DUAASDQWV 7KH&RP SIQ DUGLWS | LEDAM/AKDIIGRAEH CCEGIRUUASRQLEGH RUDQ. HURULOQWHFRP SABIROR WH' H HUDSS FFRXQIR D
SOMASTOAXENY |URP D) P IVKEBIAP HOAR | CAWP DGHE\ \WH3DUWASDOMGLHA® RUQAWA® WWHERP STQ DOGXVGE IWQGHMP LQQ) WH3DWASIOAY H HUDD
$ FFRXQIV7 KH&RP SDQ \KDIIGRAEH REDI DG RUBTXLUHG\R LGRBHDHWH' H HUIDDS FRRXQAR VKAK 3DMASDQIZ KIFK. RQGVARYHY R \KHP [VKBAP HQMY I RXQGVR EH
XQEHIKBAG D/DUAKOWR VKK P LAKBAP HIAR \WH3 DMALSDOA RZ HYHUWH' H HUIDDS FRRXQAR DO 3DMASDQAZ KIFK DUHRYHMABAGE. WDRQR DD \KAK P LBMAP HQAKDID
EHU-GA-G\R\KHLP RXQAISSURSUDMIQYLHZ. R WHWKK
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7KH&RP SIQ H SHAVWH3OQWR EHSHIP DOHMBXWMIGRHI XMUHFRQAWRQY/ D HRAMY WHERP SDQ FDQRAEH DQIALSDAG RUI RIVHHD \WHERP S0 UAHYHARHUIKWR P HIG

P RAI\ RALP LCDMWH3@ODAI) WP HE\ CAMRQR WHE&RP P IWH 8 SROWP LCDARQR \WH3MD O H HUDC FARXQIV\KDTLHP DQVKEMAMR SO P HONQ CFFREDGFHZ LW
6HARY OO R WH3@D SRIG-GWDMHERP P WKHP D LOFRQGHRAIRQZ LW KA WUP LCDINRY DOR CP HIG\WH




3OMRWSRYIGHIRUSD PHOAR D HHUDCH FFRXQVIQDOP S\KP \RWHH WIVEHP IWKGE VFRIRD  $ R WH&RH
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| WH&RP ST HPRWAR SXURKDHRHRUP RUH@ HLQAXUDGFH FRQAIFVR SURYLGHIVYZ W I XQBARP DNHSD P HQVXQEHAH3 @0 \WH&RP SO \KDODADIDAP H/EHWH\RBIDGG
FRP SPIMRZ GHUDQGYHH LADY R \XFK FROAMPAY - DG \VKDTKDYHWWH XQUAKMERG UL KV X\VHDOIP RXQNVDQGH HIAMVHDIRSWRQY QG SUYLGI H/XQEHNKAK FROAMPAY

Z LNRAVWHNGRZ GGIHRUFRQHIAR [0 30MASIOARYHH LADY RUDD RMHUSHYIRD QHWHUBDMASDOAAHH LADY QRUDD. RKHUSHYRQ\KDTKDYHDD WKWMNBIRU
LQMIINZ KDARHYHULQRAR DD \IKFK FROAFAK
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" IMMEXWRQVXSRQ& KDQIHIQ& RQARD 1 REIMWWERAQ) 0Q RMHUSIRYIMROR \WLY3@Q D3DMASIQZ LAUHFHYHDAWIBXMRQR KLYRUKHUHQMH' H HUDCS FFRXQAL
D&KOQ HLQ&RUWRCRAFXY/Z W UASHRAR VKK 30MASION . IMMEXMRQWHHQMH' H HUDE FARXQIKDTEHP DEHROWHEMR WH&KDQIHIQ&RQMRO 6 XFK GUIBXMRQ\KDD
EHP DCHLQDMQIGIOP S\KP SD P HOWG 3 &KDQIHLQ&RNRD \KDIEHGH-P HEWR KDYHRFFXUHG Z LW UH/SHRYWR D8 DUALSDOW ROWHEDMWDADQ HYHQAVHAVRW QD). RHR
\WHI RIBZ Q) SDUD) UISKVAKDTKDYHRAPXUMG Z LW UASHPARWHERP S0, | \KFK DQHYHQNRFPAY/Z W UASHAWR DS | LODM \WHD D& KDQIHLQ& RQNROWDIRAFXUZ LW AGHR
\R COBOMASIOVHP SR HEE \KFKS | LODMRUD QUHFWRULQGLHAP VALY RZ GHG\KEMADY R \KFKS [1LIDM

D 7KHOMROZKEFKIQ RHSHIRY RUP RIHWIQRHSHIRQIRMY D/DIURXS CFTXURZ GHIKIS R WHANR WHERP SO RUS || LODMKDMERI HKHUZ W KRN KHS
Bl KK SHIRQRUJURXS FROANMAM/P RUAWDD  SHFHWR \WHVRIEO DUP DUNAAYDOHRAREOYRIG) SRZ HUR WHWEANR VKFK FRSRDIRY , | Q. RHSHYRQ RU
P RIAWDQRHSHYRQDAMY D/DIWRXS LVARQIGHIG\WRRZ QP RMWID  SHFHOAR \WHVRBO! DLUP DNHAYDOHRAREOYRIDY SRZ HJR WHVRFNR \WH&RP SDQ RU
$11L.IDM WHOFTXMURQR DEAMRDOMRANE. WH\DP HSHIRQRUSHYROVLY GRVRQUGHHEWR FDAHD KD HIQWHRZ GHIKLS R WHFRIBRIDNRQ RARFDAHD
FKOQHLQWHH | HAYHFRQURCR WHFR SRUDNRQ SXOXOQAR WY SO UTSK RUSDUDIWISK. E- $ QLAFUDHIQWHSHAHOBIHR WHRNRZ GGE\ [Q RHSHIRQ RU
SHYRQ/IRMY D/DIURXS DVDUAKOR DWIQLRMRQLQZ KIFK \WHFRUSRIDARQCF XL/ IWAIRN LOH FKOQIHI RUSURSHWY Z LETEHWWDME D/DQCFTXAMMROR WREN 1 RU
SXSRAH/R WY SOIIUISK 7 KIY SIUDUESK CESTH/RQD Z KHQWWHHLY DB HURUMKOGRHR WRAN R WH&RP SIQ. RUS |1 LADMOQG RN LQVKFK FRSRIDIRQ
WP D.QVRAMBREQ) DAMMHWDQLRNRY




7KHEMI) RHSHIRY RUP RIHWOIQRHSHYRQIRNMY D/DIURGS CFTXAUY RIKDVIFTXUGGUQ WH P ROK SHIRGHIAQ) ROWHEMR \WHP RWGFHOV
CFDAMROB. VWK SHIRORUSHYRYY RZ GHIKIS R WRENR WH&RP ST RUS 1 LADMSRWAKIY)  SHIFHOWRUP RIHR WHVRBDYRIGY SRZ HUR WHWREN R \BFK
FRERDIR)

7KHEMDP DRIMWR P HP EHYR \WH&RP S0 IV EXVRAIQ $ 11LADMY EROGR GUARYIVIHEORHGOWQ D) P ROMSHIRGE AUHARYZ KRHIBSRQR HA
RUHBRIRQLY (RAWIERYHGE, DP DVMUMW R WHP HP EHYR WHFRSRIDIRQVEROGR GUHARYEH RMWHEMR WHLSSRQR HUWRUHDRNRY

7KHE@DMWDNI) RHSHIRQ RUP RMWIQRHSHYRQIRMY D/DIWRXS CFTXLY RUKDVIFTXUBGGUQ WH P RN SHIRGHAQ) RQOWHEMR \KHP RWHFHQV
CFDAMNROE. VKK SHIRORUSHYRDY DAVHIVIURP WHERP S0 RUS | LADAMWDAKDYHDVRECI LRWI LUP DINAAWDOHHDCOR RUP RMWDD  SHFHONR WHVRED
JURWI CLUP DNHAYDOHR DOR \WHDXHVR WHFRSRIDNRQLP P HADMY EH RUH\VKAK CFTXAMUWRQRUDFTXMURYY SURVGHE\WDAD & KDQIHLQ& ROMROWKDIRAKDV
1URP DWIQVHUR DAHVE \WH&RP SDQ RUDDS [1LIDMR L D\KDHREHUR WHFRISRIDIRY LP P HADMD SURMR\KHWDOM HJ LOH FKOQJIHI RURUZ W UASHRAR
WHFRISRIDIRQIVVEFN LU DQHQMY  SHIFHQARUP RIHR WHVRBDYDOHRUYRIQY SRZ HUR Z KIFK LVRZ QHG GUHA® RUQALA® B WHWDQM HRUFRIERIDIRQ

LP P HADMD | RTBZ LI WHWDQMHJ LU DSHIRQ RUP RUHWDQRHSHYRQIRMY D/DIURKS \WDAWRZ Q/ AUA® RUQAHA®  SHHQAUP RHR \KHVREDYDOHRU
YRIY SZ HUR DODAKHRAMBOEQ) WRAN R \WHWIU HUQ) FRERIDINRQLP P HADAD |RTRZ QI \WHWDQHJ RU LY DOHQMY DABDXV - SHIFHAR \WH\RBOYDOHRU
YR SRZHUR Z KIFK IVRZ GH3 QUHA® RUGELHA® B DSHIRQRUWUIRGS R SHIRQVGHAUEHGIQRDXAH LLL ) RAKYSXSRH JURWI UP DINHADOHP HIQH
YDOHR WHDAHVR \WHFRSRUIDIR) RUKHYDOHR WHDAHWVEHQ) AVSRHGR  GHMP LGHSZ MKRAWIHI DUG\R D). QCELOWA DARADMG Z W \KFK DAV

" HIQMRQV/DQG 6SHADCE XBV ) RUSISRHVR 6HAIRY  \WWHIRIBZ LQJ GH LQURQY DG \SHADOXBV\KDUISSO

D

E

3HIRYYZ LORABHFRQUGHIHG\R EHDRMY D/DJIURXS \RBID EHFDAHWH  SXUKDHRURZ QWERNR \WHVEP HFRUSRDNRQ DAKH\CP HWP H RUDVDUHKEWR \RH\EP H
SEIFRIHIY +RZ HHJ SHIRY/Z L@EHFRMGHHEWR EHORMY D/DIURGS L WH DUHRZ GHYR DFRSRIDIRQWDAHQMY/LQR DP HIHJ FRORIEDIRY SXFKDHRU
DFDAMMROR WEFN. RUMP LOUBXMCHADQLRANROZ WK \WH&RP SDO. RUS 11LADM , | DSHIRQ LFOGQ) DOHMY RZ QVMRAN LOERK FRSRUIDIRQARDMOAMIQRD
P HJHJ FRORIEDMIRY SXUAKDHRUIFTXAMWROR WRAN RUMP LOUMBQUIRNRY VKK KDUHKRTEHULY FROUGHIHGWR EHDRMY DVDJIURXS Z W RKHAKDUHKRTHYLOD
FRISRIDIRQRQD Z W UAGHRAR\WHRZ GHIKLS LOWDNFRUSRDNRQ EH RUAWHWIQRNRQILYLQ) UMHVR \MHFKDQ HDQG QRAZ WK UASHRMR WHRZ QHYKLS LOMINOWH
RM-UFRISRIDIR)

1 DQ RHSHIR) RUP RIMWDQRHSHIRQIRMY D/DIURKS RZ Q/ARENR \WH




&RP SO RUB IILADMSRYANMC)  SHIHOARUP RMR WHVRBDYRICY SRZ HUR WHWRAN R \IKFK FRIBRUDIRY \WHOFTXMMRQR DEAWRDOFROURCR \WH&RP S
RUS 11 LADME, \KH\OP HSHYRQRUSHYRQYZ LORAEHFRQUGHHG\R FDXAHD & KDQIHLQ & RQNROSXUXOQAR SO WSK D RUE R 6HANRD

F 7KHGHIQWROR &KOHIQ&RQMRCFRQEIGHSIOWVEHURY  VIQMG-G\WRFRIRP \RWHGH LQWROR DAKCQIHLQFRQMRCHYHIVDAHWRWIOVRIRD — $ DG
WH U XOWROAKRHHXQE-U DOG\KDIEH\R FROMKHG 7R\WWHP [ [P XP H \WOASHIP MKGE, @7 DMBQURMRQ\KIDRAEH FROUGHHG R FROAMMM D& KDQIHLO
& RUROXQBIWWIVDOR FRQUVMAM/ D KD HIQFRQARCHHQWVRUSXER VR VHRIRY  $ DG DWBQURMRQWDWARQAYMRY DFKDQI HLQ FRQMRCHYHQWRUSXUSRFVR
VARD  $ \KDOEHFRQUGHHG D&KOQJHIQ&RQMRO

6(&7,21
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7 KH3MQDQGWHHBRIRQYH HIAMEGIKHHXQEHMKDIGRAEHGHHP HE RUFRQUMKHG\R EHDZ UMM FRQMAR HP ST P HWEHZHHRDQ. 3OMASIQAIQGWH&RP SDQ RUDQ R

WS |1 LIDAY CROKDODQ SIRYIMROR WH3OQUARIFAHUW KR WHERP S0 RUDQ R LW [ LCDMAR GVFKDJHOQ 3 DMASDOACRAMDID). SIRMRQR \WH3ORLQM)
ZD Z KDARYHOWDQAR DY 3DMASDOMHUWKWR UFHYHDQ VAKHXGGARP SHDIRY ERQV RURKHUSD P HR D) QDMUHZ KDARAYHU

6(&7,21
$33/,&3% ( / $:

7 KLY 3 @O \KDOEH FROAKHS DG WLY 3O \KDREH OGP LQMAMHGWR FUDMDQXQ XQE-G SDQSIRVIAQ) GH HIHEFRP SHODMRQWR DVHBRAURYS R P DI HP HMWRUKLIK®

FRP SHODMGHP SR HHARWDAMY/H HP SWURP WHUMNXUWP HOVR 30W DG R 7081, R (5,6$ DOGTXONLHYIRUDIRP R P SOLHG DIMDIYHFRP SIOFHZ W WH
USRI DOGAVFRKHUATXLP HOVR 30W R 70, R (5,63 $Q UHHHFHIQWMY3OOWR DWEMMRUBH XOWNRQVKDTEHFRUGHHE DR VR P HIQDQG UH HAR Q)
\KEVHNXHQAZP HYEP HWRUUHSORHP HOQAR WD RUUHIXORARY 7 KLY/ 3MQKDYEHHQH HRXMG DG GHIVHIGLOWHA\BMR 0 LQHRBOIGKDYEHDGLY QLOFRIRP WK
WH@Y VR KD/ \BM DG VKDOEH FROMKHG DG HY R A-GLQCFFREFHZ W WH@YZ VR \WHE\BMR 0 LQCHRID
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" HO[ H&RSBRUDIRY DO LQHRBDFRSRDIRY WH&RP SI)° DOGWHH HAWHQP HEHBZ  \KH? ([ HOAYH  CUHSDUMA/AR DQ( [ HRAYHS HMNRQS JUH-P HOMKH
35 HMMRQS JUHP HOV CDAG _

7KH&RP SHODIRQ&RP P MKHR \WH&RP S KDVIBSURYHG\KVS GHIB® \RHIFK R WHS HMINRQS JUHP HQWI RANHSXERHR LQAUQ) \KDAKHEHH IWSIRIGHG
XQEHMH5 HMQNRQS JUHP HZ LOEHSOIGLQDP DQGHMDWVARP STHV/Z WEHAIRY  $ R \KH, QMEDTE HYHHERGHDGGWH, 56 BIXDWRQAWNHIXQEU 36HRY $° |
WV$ GEHIGP VIFAFBMGE WH( [ HEXWYH IWKDEEHARP HSOWR \WH5 HMNROS$ JUHP HWG FRFBIBFHR \WHS GEHIG® LVARP SBIMD YROQEY ROWHSOWR HIFK

([ HRAMYH DOGOQ( [ HRAWHI DOUAVR CFR-B/WHS GEHIGP Z LOCRAQD) Z D O HAMKLY U KWXQEHAHS HMNRQS JUH-P HQAH RZ HYHU DQ( [ HXRHZ KR | OY\R CFR-BW
WHS GCHBEP B ' HHP B PD EHVEWAMR\Y SHIOW/XQEUSHAIRD  $ |RUZ KK \WHERP ST Z LAKDYHQR BASRQUELON

I \WH&RP SO0 DOGWH ( [ HPXARYH CUHSDUMA/AR P RIWWDQRGH( [ HAYHS HMNRQS JUHP HUWKLYS GHIG®P Ul CFFFBWWGEL \KH( [ HRAMYH WKDEDSS® \RHIFK \KFK

( [ HRARYHS HAQIROS JUH-P HOV, QDEAMRY Ll WHE&RP SDQ DQG\RH( [ HRAMHDUHSOMER HAHUDQHP SBR P HQADIUH-P HOWRUD GILID) UH-P HQWD? 6 HYHIDGRHS JUH-P HOV
SIRVIAQ) |RAMHSD P HIWR VHYHDGRHVR\RH( [ HOARYHLL \KH( [ HRARYHIVHP SER P HOAV P LDMG XQE-UPHMEIQ FLURXP WIGRHY SURVRWKH( |1HRRH' DMDYGHIGHGLOWH
5 HMIRQS$ JUHP HOVFHYIQSUIRYIMRYR \MV/$ GAHIGP \KDEBDOR LSO \R\KHEHHDGRHS JUHP HQV

7KH&RP SIQ DG\WH( [ HOAHDIBHWDAKHSD P HAR \RHEHH LW SUIRVIGHGLQWKHS HAQIROS JUH-P HONKDOEHIRYHGHGE WHIRTBZ LQ) XOV

I \KH( [ HRARYHZ DKHAR HPRAR GH HOWHUFHSWR D) $ QOO0 RHQYH3D, P HOABXOXOQARWHOXMWHIMFHR 6HAIRYD, ,, % \XFAK HPRMRQ\KDIDEHP DCHSURAR
WHEHILGRQ) R \WHI VDO, HOUI RUKHS QKO0 FHOAYH3 D) P HOMQDFFREDGAHZ WWKH' HD] H&RSRIDIRY' HHIHG&RP SHODIRQ3@Y 5 FAERP HQV \KHS' HHWG
&RP SHODIRQ3MY  DG\KAK GH HUDCHBRMRQ\KDIEHRNHZ VHIRYHGHGE, WHWP VR WH' HHIHG&RP SHODIRQ3@MY

$Q UHP EXOHP HQAR P HAFDCH SHOAY LFOGQ) GHED SUHAUSIRY YIMRQ RUMP LOUH SHOAY LGRXUHGE, \KH( [ HRARYH RUKLY G-BHEHOV SXOXOQWR FRQIOXHG
FRHDIHR WH( [ HAYHD\WAKH' DMR 7HP LDMRQSXUOKOQARGHAIRDY $ 9 % RU9 & \KDUEHSOG\WRWH( [ HHXAYHRUG-SHIGHNRADANCOWHHIGR WH\ HU
| REBRZ 1QJ \WH\ FDULQZ KLFK \MAK H SHOHLYIGRXUBG 7 KLY SIRYMRQLY LQMIGHGWR HATEQK \WHOMAMERMEBIGDM | RUSD P HODVUTXUGE 6HARD  $ DOG\KODRAH
IQMSHAGWR MM GHI LQY D) UHP EXUHP HWEH RIGWHEMIW RGQRIP 0D KDYHEHDSOG




| WHHLYDAVSXMFRFHQQ) WHUDRQI RUDWLP LDIRQR HP SBR P HYBXUMXOQAMRG6HARD, 9 ) \WHIRTRZ LQJ KBV \KDALSSO

D 7KH( [ HOAYH\KDIDENHSURP SWIQGUHDRIE®! JRRGI DMK HI RIWVR FRIBAAMHIP RXQAR BHIH IWAKDARH( [ HRXARYH P VXQGHAHS HMINROS$ JUHP HOW7 KH
([ HHAWH\KDRODAR-EWQ SDMPOSD P HUWR T HIGE WHERP SIQ. EXVWRQD Ll \KAK SO P HWP D EHOFRHBWGZ IKRXVBUHNARQ) WH( [ HXWYHVFDIP \R\KHEDDIGRHR \WH
P RXQAFDIP H5 7 KH( [ HHXYH\KDEIFRP P HFH CBSURSUDMCRMRQVR FRIBRAKHIP RQFDIP HGQRADMMDD @D VONMAHEMWHGRIFHLY ILYHQWDAD GASXMH LV
7KHIDOUHR \WH( [ HFPAHWR\BNADQ XK H RUAHP HOATRNRQ\KDIDCRVSUHMMAFHWH( [ HRARYH YU KVWR\KHEHH IWFDIP HEXQGHAHS HMNROS$ JUHP HOWVEXWP D UHKQV
LQDBHIHWY FRQHDXHIFH/I RAH( [ HAWHSXUBOQARGHARD — $

E $Q EHHWMHSD P HYR Z KIFK Z DVGHD) H5EH RIGWHEDMRQZ KIFK IMZ RXG RKHZ VHKDYHEHHR SIG EHXHR WHAVSXWVKDTEH SOIG QRADMAKDQ\KHDW
@ R WH\ HIUQZ KIFK WHAVSXMLYUARYHS RAVKAK HOMHIADMDYP D EHVGHA HGLQWHDI UHH-P HOARUMGIP HOAAROG) WHQAVSXM

F (OKSD PHYR FRP SHODNRQSOGWRWH( [ HRMYHGAUQ WHGEVSXM SXYXOQMR 6HANRQ, 9 *  \KDWEHWHDMG DVDVFEDDMSD P HWRUDDBXSRH/R 6HRARQ - $

$Q * LRWS S 3D P HYMRZ KIFK WWH( [ HRAMHLYHNGBHE SXUXDQMR 6HANRYO , ,, \KDTEHSOIGVRWH( [ HHXWYHQRADAMADOWHHIGR WH\ HOUIRTBZ LQ) \KH\ HDULQ
Z KIFK WH( [ HFAWYHSD VWH( [ FMH70 XSROZ KIEK WH* URWS S 30 P HOAVEDHS 7 KLY SURVIMRQLYLQMIGHE\R HATEDK \WHOMNERIMEBI DM RUSD P HADVBTXUBGE
6HARY $ DOG\KDIRAEHIQMSHAGVR MU GHI} LQJ 0O * URWS S 3D P HWEH RIGWHE@MIMZ RXGQRP DB KDYHEHRSOG

1 \KH( [ HPXYHLY DOR SOV VR D6 HYHIDQFHS JUHHP HIAMAHI RTRZ LQ) SIRVIMRQ/AKDTLSSO
D ( CAKSD P HWR \HYH.IDFHSXYXOQAR\NHG HYH.IGRHS JUHHP HONKDOEHWH-DMS DVDVFEDIDMSD P HQVRUDEEXSRAVR 6HURD  $

E $ QWHYHIGHSD, CEGIXQEHMHGE HHIGHS JUHP HOAVKDIIQDY HYHNEHSOIIG QRAAMAMDOWHHIGR WHVHFRQG\ HOUIRTRZ LQJ WH\ HDULQZ KLEK \KH( [ HPXARYHY
HP SE P HQAVAMIP LCDMG 7 KLY SURYIMRQLY LOMIGHE\R HIEEDAK WHOMVERMEGI DM RUSD P HUDVUTXWGE 6HARD  $ DG KDIRABHLQMSUAMG R MV
GHD Q) DY SD P HWR \HYH.OGFHEN RIGWH@MIVZ RGQRP DO KDYHEHRSOG

F $Q WSOUDNRQDQGUHBDHDIUH-P HOAM HUHGVR LOWHB HYHDQRHS JUH-P HNWP XWEHVIQHGHIL® HIRXIK VR WDAMHVAYHD @ UHYRFDIRQ SHIRG DA [ HRXYH
\LIQ/RHDI WP HVDQG WHBDHZ LOH SWHSURAMRO DUK R \WH\ HOUIRTBRZ LQJ WH\ HDMKDACFOGHWH7HIP LODINRY' DM 7KH&RP SDQ Z LG XUMWK WHDI P HODQG
UHDDHWRWH( [ HRARYHVR WDAH( [ HRARYHKD/AX | LELHOMP HVR FROUGHUDG I QWHDI UH-P HOADQGUHBDAH 8 SROWHH SUDNROR WHUHYRFDIR)SHURG Z WRAWIHFAMIRD
R \WHDIUH-P HWRAHUHBDHE, \KH( [ HAYH DO SD P HOMWDAZ RXGSKDYHSUHYRA® EHHOSDIG GAUQ) \WRHSHIRGYXQGHMWH




&RP SI0 VD IRDAKHXGIKDIEHSOGWRWWH( [ HIAYHLODOP S\IKP  DQG DEDKEVHTYXHED, P HOMKDEEHP DEHLQ DFFRUEDFHZ LW \WHQRUP DOSD, IRDWKH®BH

Gl DD SRWRQR WHVHYHIDGFHWH( [ HFOUYHEHRP HYHAWBGR UAHYHXQEHMHS HAQIRS JUH-P HONROUMWAK/ D\KEVNMM Z MMQWHP HIQQ) R 6HARD $ IRU
SO P HIWWKH( [ HFAWHZ RX@ KDYHEHHD HINBG R UHFHYH XQEHAHE HYHIDGRHS JUHHP HOAZ KIFK FROAMMMDIRP R GHHIBGARP SHODMRQUEMPMRGHAIRD — $ DOGL
WH( [ HAYHY7HP LADNRQR ( P ST P HWERHYQRWRFRXUZ WO R\ HOWI RTBZ LQJ D\MDQRNRQ\WDNFROUMAMY D* FKDQIHIQFRONRCHHOV DVGH IGHGIO6HRARD -+ $
\XFK SRIMRQ\KDITEH SO.G DAKH\EP HUWP HOQGLOWH\LP HP DOQHUDY SIRVGHGLQWHE HYHIDGRHS JUHP HOW

| WH( [ HFAMWHLYD. H (P SER HHDAKHWP HR KLY 7HIP LODIRQR ( P SR P HQMFK R \WHIP RQVOMGEHRZ WDIZ RXGBRKHZ MHKDHEHQSOGZ IMQV]
P RQKVIRTRZ LQ) KLV 7HIP LDIRQR! ( P ST P HIWKDEIQWADG EHSOIG ROWHI LIMEXMGHNV QD | RTBZ LQ) WHAD WD P RQMYD\MUKLY 7HIP LDIRQR! (P SER P HIW) RU
SXSRH/R WV$ GHIGP  \WHWLP V2 7HIP LDIRQR! ( P SE PHIVDG®. H (PSR HH \KDTKDHWH\P HP HIQQ) DVIQWH' HHIHG&RP SHODIRQ3MR

D$Q 32\WHI/HHIW SD CEGISOKIQMRGEHAIR)Y $  DUGDY Z HIDHEHH WSD CEGISXUMOQMRGHRANRD9 $  \WDADHQHWKHUP HAFDCEHH IWQRUDIRP R
AVCEON SD RUGDNEHHIMWVAH IGGIO6HAIRD — $ BXVWRID \RWHH \WOAKDAKHVRBOYDOHR DIDKAK EHH LWH FHBY/

E $Q FROMXHGSD PHIVR FRP SHODIRSD CEGIGAUQ) DAVXMSXUXOQARGHANRY, 9 * RUDQ SO P HIVR \HYHDGFHSXXOQAR \KHE HYHDGRHS JUHP HOVEXW
RO L \KFK SD P HQVOUHSD CEGIOWL0 DK R WH\ HOUIRTBZ LQ) \WH\ HOUWDAGFOGHARH' DMR 7HIP LODIRQ DUGRQ® \R\KHH WANKDAKH\REOYDOHR DEWKEK

SO P HQN'SOGOWLNKRK CDMH FH-BARZRWP HAKHBWHIR WH( [ HXHIVEDH\DDY ROWHOMED R \WH\ HOUSUFHAQ) \WH\ HOWDAGFOGHAKH' DMR 7HIP LODARQRU
WHFRP SHODIRQ@P IWQEHBHAIRD D R WH&REHI RUWH\ HOUMDAFOGHWH' DMR 7HP LCDIRD

F $Q * RWS S3D P HYMRZ KIFK WH( [ HHAMHLYHN®BE SXOUKDQMR6HANRYO ,,, UL \WWH* LRWS S 3D P HW RXGQRMDYHEHHDSD CEGIL WH( [ HFIXWHKOGQRAKDGD
7HP LCDIROR ( P SR P HW
G $Q RKHUIP RQN WHERP P IWKHGHMP LGWVIQIRRGI DM WDAKAK GHHUDCR SD P HVWUTXUBGE 6HARD  $
$Q I CEGIEHH VB0 CEGIXQEHHS HAQIROS JUHP HIVRUZ KIFK GRRMHMP HR' SD P HOAM\SHALL LHG\KDEH SIG (RAMAMMDOWHOWE, R WH\ HIULQZ KIFK
\RH( [ ALYV W KVHR XA SD P HWVI L] HGE DG GHMP LEEG! RU L \VKFK EHIH IWARQMMA D UL KR UHP EXOHP HOMAHOWED R \WH\ HDUIRTBZ Q) \WH\ HOULQZ KLFK WH

UHP EXWCEBIH SHOHLQLGRXUWHS ( [ FHBWRUP HAFDOH SHOAY DO @ IWRQWH( [ HHAMHVUL KVAR UHAH.YH\S CEGIUHP EXWHP HASD P HOVRUQ NQGEHHIWIQDQ \ HIU
\KDORAEHD HAMGE) WHEP RXQAR SD P HOVRUEHGH IWUHFHYHGLOD). RMHU\ HU

7KHSXERHR \MV$ GEHIGP IVARBD \RHIEDK \WHWP HDQGIRP R SD P HOWR FHYBIQEHH IWRKHZ VHSD, CEGIXQEHMHS HMMRQS JUHP HONOQWHP DOHU
UBIIAUGE




BHANRD  $ 1RMQ IOWMYS GHIGP \KDTEHLQM SRR HWHIUHSAHRULGFRUDHWHIP RXQIR BHIH IWAR Z KUK WH( [ HXWHLY HOIMBG 7 KH&RP P LWHVKDIDAR \WH
POPXP H\WMMEHP WGE QF LOMSHAKHS JUHP HIADQGP DNHDTEHH VD P HQW [QDP DOGHMDADM IBAKHUANXUP HOVR 6HAIRD — $

7 KHXQGHLIQHG( [ HOMYHKHIE YROQELKD CFRHBWAKHWP VR \MV$ GEHIB®  Z KIFK XSRQ\KFK DFRHBBCFH\KDXI RP SOWR \WHS HAQINRQS JUHP HOVDQG6HYHIDGFH
$ JUHP HOM CSSIFCE®
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3XWXOQAR DOGIQIFFREFHZ MOWH' HO] HERSRDIRY  $ QX0 FHQAYH3@Q \ RXP D HBRWR UHFHYHDORUDSRWRQR DQ DQQXOOGRHIYHIY. DGSD P HQWRU
WH  SOQ\HU Ul DOGZ KHGHFOUHS DG LY DUEHG Z KIFK WSLFDD RAPXAWIQWHIRTBZ LQ) \ HDU 1Q5 HAMPMGE\RANS QW 38 QW ( CFK 8 QUZ LAHM®\ RX VR CFTXUA
RGH\KOUHR \WHFRP P RQWRAN SCUYDOH IQRPPROB\WN R ' HX H&RSRDIRY \WH &RERDIRG  Z KHOWHUMMPNRQ, CESTFLEGIVR HIFK 8 QW SILHRU
WP DM *@BH D/SIRMGGEHRZ 6 XFK HBRIRQP XWAEHP DEHQRADMAXDOWHOWED SURMWHEIIQQQI R \WH OO\ HIUDQGP D RAEHUYRNHGRUFKDQIHG
DMK CDM

7KHSRWRQR \ RAUFDK LGRHQIWHLY DG\WDA RX HPRMR CBSO \R\WHIFTXMUWROR 8 QW 3%DHS P RXQNV Z L@EHIGRBDHGER WHYDHS P RQADARLGFUDHE
EHQY U HUHG\R D/KH?E 8 QU FIXMWRQS P RXQN  7KHQ® BHUR 8 QWIMKHG\R\ RX Z LAHTXODKHS QVS FIXMMRDS P RQMEYIGGE WHFERIQ) SUFHR \KH
&RSRDIRIVERP P RGN WDGHGROWHL HZ. <RINGVRAN ( [ AKDQVHRQ\KHEWM\KAK 8 QWOLHIMKHG LH \WHEDMWHLGRHOMHIY DGSD P HVWIOSSIRHGE. \WH
&RP SHODIRQERP P WHHR WHYRDE D/WHSRWMGE! 7KH: DOBWHNVRUIDO0 LGZ MY GURY ) ITRIRIDOS QWZ LEEHURXQGHEERZ QW \WHQHIUWANZ KRBIS QUWINED0
P RQNRNISSTHGZ L@EHSOAGWR\ RX

<RX Z @HFHYHAYIGHGHIXLYDBQAED P HOVZ W UAGHRARWHS QU XQMDKHUAXIFNRQ/ CESTFEGRWHS QW@OBH < RX FOQRAHTIR MBS HMHS QW &HWIFDAY
UHBUAHQIMY WHERP P RQBVRAN \KEMRWR\KHS QWZ LOQRAEH IMWKHG XQIDKH WMRNRQ/ @BVH 7 KHAYIGHIGHMXYDBRMED P HQVZ [@EHSOIG DAKHVIP HWP HWDV
AVICHG/OHSDG\R\KDHKRTHYR \WH&RSRDIR)

7 KHUMMANRYY Z LODSVHDQG\KDHR &RP P RQBVRANLOH KO HI RAKHS QWZ LAEHIMKXHGROWHVHFRQGDQQYHYOY R \KHEM\KHE QWILHIKHG\R\ RX
3([SLDARY' DM LU\ RX DHWHDHP SB HGE WH&RSRIDNRQRUDQ R WS 1 LODAY DVKHHINWMIGHIGHS <RXP D HBRAWR KDYHDSRWROR \KHKDU/RKHZ VH
IMMCEGIR\ RX Z WKHIS\WR DA\ CSSOFCEGIY Z WKRTQ) WXL HON

([ FBWD/SURMG-GEHBZ \ RAUWKWIQDG\R \WHE QUWAKDDAP LADMROWHWP LADNRQEMR \ RXUHP SR P HR D) FRP S0 LODJIWRXS R FRP SIQHVARQUMIG) R
WH&RSRUIDIRQDGIWS | LIDA Z KIFK LV QRVRIBRZ HGE \ RULP P HADMUH HP S P HWR 0Q RKHUP HP BHUR \OGJURXS [RUIQ BDRQLL WDAMP LADNRQRFFXY SURR
WH( [ SWDIRY' DM ,1 \ RXUHP SBR P HQAMVAMP LCDAGSURAR\KH( [ SWDIRY' DME! DRNRQR \WH&RSRDIRQRUD $ |1 LADMRKHMDDI RUEDAVH DVKHHNMIGHLGHS
\ RXZ L@JFHYHDSD P HWWURP \KH&RSRUIDRQHDXCOR \WHYDHS P RQVGWDQ CESULEGY Z MWKRTQ) P DEHDVH SHIWRXWD DvSITRNTEG! EXVRAP RUHWDD

@V IRBZ Q) WHEMR WP LADIRY , | \ RX YROQELD WLIQSURU




\RWH( [ SUDIRY' DM \ RXZ LAUWHHYHDSD P HQVURP WHE&RSRIDNRQHDBORWHBWHIR D \WHYDWHS P RXQNRU E DQLP RQMNCORWHORP BHUR 8 QWDMIEXSER R
\KHYDHS P RQAVR \WHIMXHEMP XABTHGER WHFRMQ) SUFHR \WH&RSRIDIRQV&RP P RQE6WAN RQWHH | HFRRH@MR \ RUUMIQDIRY Z KIFK SD P HQVGIWDQ
CSSTAEGIY Z \WKRGIQ)  Z LQEHP DGHDYH SHAWRAWO DvSUIIRNAER EWRWP RHWDQ @V IRBZ 1Q) WHHIHRYHE@MR \ RAULI QIR

,QRGUR\DIV\ \WHUTXUP HOVR 6HANRY  $ R WH, QMDCE HYHMH&RGHDIGWH, 56 UIXDIROAMHIKQEHU 26HARY  $° WHIRTZ LQJ) SIRYIMRQ/Z L@DSSD
1\ RXUHP SR P HWWLP LCDAG SUR MR WH( [ SILDIRY' DM EXVWRHWMP LODNRO CRHV CRAFRQWMMAM D EDLDINROI R \HYIFH DVGHIGHGIO6HAIRD  $ \WHD\ RXZ @D
KDYHWH U KR BFHYHWHSD P HOMHAUEHG LOWHSUHFHAQ) SDDIWSK. EXWKHSD P HZ LOEHGH HIHG XQMDKHHLIAMR WHEMROZ KK\ RX LCRXUDVHSDLDARY) | URP
\HYIFHD/GHIGGIQ6HAIRD — $ \KH( [ SLDARY' DM RUWHEMRQZ KIFK DEKDIHR &RQURCR WHERSRIDIRY DVKHHQDI\WUIGH LGHS RAFXWY 7 KLYFRXGRARXAULL [RU
H CP S®1 \ RXUHP SBR P HYNWAMIP LODAMS EXW RX DUHUAIBLGHS DV D FRQKGIIARUL QG- SHIGHWRQMPRR SURVLGHVHYLFH/AR \WHE& R SRIDIRQRUDQS | LADMDADUDMZ KLFK LV/DA
GDWV R \WHUDMDAZ KIFK\ RX Z HHSURMAQ) VHYLFH/DYOQHP SER HH , WYDOR SRMEGIWDA RX P D LOPXUDVHSODARY RP \HYIFHDVGHIGHGIQ6HARY — $ HHD
WRXIK\ RXUHP SBR P HYWDYQRAEHHQWP LCDAG | RUH CP SBiLL \ RX BHFRP HDSDWWP HHP SE HHOQGOHSUIRNAQ) \HYFH/DADIDMADAVEWAKDY R \WHUDMDAZ KIFK
\ RX SRVIGHGVHYLFHVDV/DI X@MP HHP SR HH |, | \WKLYZ HIHWR RFFXU\ RX Z RXGS UHFHYHDSD, P HWDV GARUEHG LOWHSUHRHEQ) SDUDIULSK FOBX@MEDVLL \ RXUHP SR P HOKDG
EHOWP LCDAGE. WH&RSRUIDIRQZ RV DAH 7 KHSURMRQVR \KLY SO UDSK \KDGDOR D530 RWHIMKOFHR KDUA/AR Z KIFK \ RX CUHHMBG XSRO\ RXUS SSURYHG
5 HMIHP HQADY SURYLGHGLOWHGH VSDUIIUESK UL \ RXUB SSURYHGS HIMHP HOWERHY RAVROANMAM D\FSDUDARQI URP VHYLFH

SURMRWH( [ SLDARY' DM DEUMWMFNRQY CESTFLEGIVR \WHS QUWAKDIIIS\HDQGWHS QW\KDIDYHIWX® LODQGWHWKDUVR &RP P ROGVEAN USUAHOAG\KHIE Z LGIEH
IMAKHER\ RX RU RAUKHLY H HRARY DGP LQMADRLY HXBMRUU-SUAHQEBMYH/ Dy CSSIFCEGID/H SHAWRA® D/SITANFTEG! VR RHWID @DV DM RUG-DK
* MELOW RUS SSURYHE5 HIMHP HOWDVAKAK WP VDUHKHH@NMIGH LGHS

SURMRWH( [ SLDARY' DM DEUWMFRQY CESTFLEGIVR \WHS QUWAKDINIS\HDQGWHS QW\KDIDYHIWX® LODQGWHWKDVR &RP P ROGVRAN USUAHOAG\KHIE Z LGEH
IMKHER\ RX \MEMPAR \MH TP LMINRQY SIRVIGHGKHMQ L WHH\KDORFFXUD&KDQIHR &ROMRCR WHERISRIDIRY 6XFK MKDFHVKDEEHP CEHDYH SHAURX® DV
SUFANVCEG! EAVWRP RHWID @V IRBZ Q) WHEKDIHR &RMRO, | D/DUAKOR WHEKDIHR &RMROKDHVR &RP P ROG\RAN DHFROMHWGIQRDRMURP R
SURSHW \XFK DYMRANR DFRP SO Z W Z KIFK \WH&RSRUIDNRQLYP HIHG RUQRWHUIKWR DFDK SD P HOMKMHDLQ@HX R WH\KDUW/R &RP P RQB\RAN\ RX Z LADHFHYHWH
FDWK RURKHUSURSHIV WD RX Z RX@S KDYHUHFHYHGKDG\ RX RZ GHG\WH\KDUWA/R &RP P RQB\RFNLP P HADMD SURMR\WHEKDIHR &RQMRO

1 REIWKEEQ) D) RKMHUSIRYIMROR WV$Z DES$ JUHP HOMI \ RX DUHD\SHALLHGHP SBR HH DVGHIGHGIO6HURY  $ DARHWP HDQ TP RXQAB-FRP H/SD CEGIVR\ RX
B UWDROR DWEDDNRQIRP VHMFHDVGHIGGIO6HAIRY — $ LGFXAQ) DO$ SSURYHE5 HMHP HOW KK SO P HNKDEIEHGH HUHG XQMDAHI LW




BEXMCHVA WDAVP RHWDOM| P RQKVIRTRZ L WHEDMR \XFK VFEDDIROIBRP \MYIEH RULL HOMHJWHAEMR \ RUGDN |, QIHHIO\SHALLHGHP SB HY DUHWH
P RWKLIKO FRP SHODMGRILFHYOQGSRIA P ING) SHYRQGHR WH&R SRIDNRQDIGIWS |1 LADM/

) RARHSXERHKHIR \WHWLP VXVHE KHIHQ\WKDOKDYHWHI RBZ LQJ P HDQQIV

3$ SSURYHG5 HMHP HOV\KDEIP HIQDQ YROQEY WP LCDNRQR HP SR P HOARQRUDMMHEMRQZ KIFK \WHVKP R\ RAUDIHDQG\ HWR HP SBR P HZ LW \KH
&RERDNRQDGRUWS [ LODAYHDOY DABDINAHON IIYH  Z M\WHDSSURYDOR WHERP SHODINRQ&RP P IWHR \WHERSRIDIRQIVUROGR ' LUHARY RUDQ. RKHJ
WP LCDMRQR HP SR P HOAMKDAMHE RP SHODIRQ&RP P WWHR \WH&RISRIDMRIVYROGR ' LUHARLYVKRXTS GHAP LGHTXO! LHYDY DR DESURYHG UM HOW

3" MHON \KDOP HRWDA RX DUHWK THIQ) |URP DP HAFID GHMIP LDE®ISK\ MADCRUP HQEBOP SOUP HWDWADQ EHH SHAMG\R URAXAONVQ G-DK RUFDQEHH SHAMG\R WV
| RUDFRQIMXRXVSHIRGR CRABW KD\ HYHP RQKY DOGWDAD/DUHAXOWR XK [P SDLUP HONWKHD

L \ RXKDYHUHHYHGGMVHEOW BHH IWIRUDSHIRG R QRABIW\KDQWUHP RQKMVXQEHUD &Y RIMRWMP GVHOW SOQRUSRIR RUERK DQGDHHDILE®IIRU
BHHIWXQG-UMHERY WP QMHOW SDQR \WHERERIDNRQRUDQ $ 11 LIDMR Z KIFK\ RXDHHP SR HoDAKHWP HR \XRK GMHEHOW RU

L LOWHHHIAKDA RUHP SR HIGRVRMDHDERY WP GMEMN STOLQH ! HADAKEK WP H \ RX DIHXTEGIVR HYDIHLQDQ \XEWEQI0) 1 XCORRYW
2&DOH \KDOP H

L <RXKDYHEMRKHSE\ RAUREDIDMRQ/R FRQ GO R WHERSRIDMRQRUID R WS [1LIDM/

L <RXKDHRXHZ MHIDGG\RSHIRP \ RUHP ST P HOABMEYDQE GRRAPUHVKAK I DOWHZ DMQWLYW @D VOMUUFHSWR \GHALLE Z UMD QRIFHWWHIR

UL <RXFARP P IVIQORARURP WWR\BNHIRIRY LOEDG DV Z KIFK UAKOVLQP DMIDOGHAMP HYAMRWHERISRIDIRQRUID R WS |1 LIDM/

LY  <RXKDYHKDGH FHAMYHIEVHGFHY XQUHIAGAR LAHARUYCFDINRQ 3H FHAMYH \KDTEHGH [GHGLQOFFREGFHZ W GRADCHP ST P HQNEXWRP V

Y  <RXKDYHFRP P WG UDXG P LMSSURSUDIRY HP EH ] GP HOARURKHUDAAR QMKRHAY LOFRQHRAIRDZ W \KHERISRIDIRQRUDQ R WS | LADAVRIWRAMHU
EXMQHRHY




YL <RXKDYHEHHQFRQYIAWG RUKDYHSBIGHE IXOY RUGRER FRQMIGHHWR FUP LGDCP VARIGENFRQANMMY DIHRQ. RUDJWRWP NGHP HIGRU Z KIFK JURWP NGHP HIGRU
LQRYHVDEFK R HKMEV P RIOMSWEH RUP P RIDCRURKHUFRQGFNH BRI DEYHYHD XSROWHU-SXBINRORULQMIR WHER SRUDIRQRUWS |1 LCDM/

YIL  <RXUXVHR @UFRIFY ONXRURUIEIAVEXIVKDY KOG D GHMP HMUOH | HAWRQSHIRP OFHR HP SR P HQAMSRQUIELMNY RU
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