SEC Form 4
FORM 4 UNITED STATES SECURITIES AND EXCHANGE COMMISSION OMB APPROVAL

Washington, D.C. 20549
OMB Number: 3235-0287
Estimated burd
STATEMENT OF CHANGES IN BENEFICIAL OWNERSHIP S imatec average burden
Check this box if no longer subject to hours per response: 0.5
D Section 16. Form 4 or Form 5 obligations
may continue. See Instruction 1(b). Filed pursuant to Section 16(a) of the Securities Exchange Act of 1934
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1. Name and Address of Reporting Person” 2. Issuer Name and Ticker or Trading Symbol 5. Relationship of Reporting Person(s) to Issuer
DELUXE CORP [ DLX (Check all applicable)
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Table I - Non-Derivative Securities Acquired, Disposed of, or Beneficially Owned
1. Title of Security (Instr, 3) 2. Transaction 2A. Deemed 3. 4. Securities Acquired (A) or 5. Amount of 6. Ownership 7. Nature of
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(Month/Day/Year) | 8) Following Reported | (Instr. 4) Ownership
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Code [V Amount 23} or Price (Instr. 3 and 4)
Restricted Stock Units 01/26/2004 A 966" A $42.3 4,256 D
Restricted Stock Units 01/27/2004 M 3,290 D $0 966 D
Common Stock 01/27/2004 M 3,290 A $0 10,115 D
Common Stock 01/27/2004 F 1,519 D $42.23 8,596 D
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Explanation of Responses:

1. Restricted stock units were awarded on 1/26/04 (966 units) under the Company's Stock Incentive Plan. The units will vest and be converted into common stock on the anniversary of the date of grant if, subject to certain exceptions,
the holder remains in the employ of the Company through such date. Award results from an election to receive a portion of the holder's 2003 incentive compensation in restricted stock units in lieu of cash.

2. Vesting of restricted stock units awarded on 1/27/03 under the Company's Stock Incentive Plan. Award of units resulted from an election to receive a portion of the holder's 2002 incentive compensation in restricted stock units in
lieu of cash.

Remarks:

Anthony C. Scarfone 01/28/2004
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